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DEFINITHONS

Words used in muingle scctions G this docement are defimed pelow and etwer words are detied in Secnhons
300003008, 20 and 21 Certamn rudes regarding the usage ol words used in this docunient are alse provided
m Section 16

(A)'Security Instrumsent™ means this document. which 1s dated Maxrch 30, 2021 tagether wath all
Riders 1o tins document.

(B)”"Borrower"” s MARK A GAJDOSIK AND TRACY B GAJDOSIK, married. Borrowcer is the
morteacor under this Secunty Instrument.

{OYMERS” s Montgaze Elecironic Xegistravion Sysiems_ Inc. MERS s g separate corporation thai i acting
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solelv as a pominee tor Lender and Lendar's successois and assians. MERS is the mortgaece under this
Security Instrument. MERS is orgamized and existing undzar the lans ol Delaware. and has an address and
telephone number of P.O). Box 2026, Fhint. M1 AX301-2926_ el (88R) 679-MLERS

(D) "Lender” 1s Planet Home Lending, LLC lendierisa Limited Liability Company
orgamizcd and existing under the laws of Delaware. {.cnder's address 1s 321 Research Parkway,
Suite 303, Meriden, CT 06450.

(E) "Note™” means the promissory note signed bv Borrower and dated March 30, 2021, The Nole stalex
thai Borrower owes Lender Three Hundred Seventy Thousand Five Hundred Sixty-
Seven And 00/100 Dollars tL..5.5370,567 . 00) plus micrest. Borrower has promised w pay this debi
m regular Penedic Pavments and to pay the debiin full not later than April 1, 2046.

(F) "Properiv™ means the property that 1s deseribed below vnder the neadmas " Transfer of Rights m the
Propeny.”

((:) "Loan" mcuns the debt evidenced by the Note, plus imterest, any prepaviment chargees and late charires
due under the Note. and all sums due under this Secuniy Instrumcent. plus interess.

{H} "Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The tollowimg
Riders are Lo be executed by Bosrower [check box as apphicable -

| Adjusiable Rate Rider [ Condomimum Rider _1Second Home Rider

__ Ralloon Rider X Planned Unit Development Rider ~ Biweckly Pavment Rider
L 1-4 Family Rider | Otherls) [specily]

X VA Rider

(1) "Applicable Law" mecins all comrollinz apphcable {ederal. staie ana local ~statiates. regulations.
ordinances and admnisiraitve rules ana orders (that have the eitect of law ) as well as all applicable tinal.
non-appealable judicial opmions.

iJ) "Community Association Doces, Fees, and Assessments” means all dues. lees. assessments and other
charges that are tmposed on Borrower or the Property by a condominium associahion. homeowners
associlation or stmilar organizalion.

(K) "Electionic Funds Transfer” means any transter of funds. other than a transaction enginated by check.
drati. or ssmilar paper insirumenid, which 15 mmtiated through an clectronie terminal. telephonic instrument.
compuier. or magncliv tape so as to order, msiruct. or amaorize a hnancial mshnmon o debit or credn an
account. Such term includes. bot s ot hmued 10, pomt-ol-sale transfers, automalted teller machine
transactions, transters minated by telephone. wire iransfers. and antomaied clearinghouse transfers.

(L) "Escrow ltems"” means those e that are described in Secnon 3,

(M) "Miscellancons Proceeds™ means any compensation. settlement. award of damages. or preceeds paud
by any third party {other than msurance proceeds paid under the coverages describad in Seenon 23 tor: (1)
damage 1o, or destruc:ion of, the Property: (i} condemnaton or other 1aking of all or aay part of the Propery:
i) convevance in lice of condemnation: or (1v) nusreprescniallons of. or omissions as 1o, the value and-or
condition of the Property.

(N} "Morigage Insurance” means imsirance proiecung Lender agmnst the nonpavment of. or default on. the
L oan.
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(O) " Periodic Pavment™ means the regularly seneduled amount due for 1) principal and mierest under the
Note. plus 1) any ameunts ander Sceoon 3 ol this Secuniy Insirnmmenl.

(P) "RESPA"” means the Real Estaie Sculemen: rocedores Acu (12 U.S.CL 22601 ¢t sy ) and ns
implementing regulation. Regulanon X {12 CF K. Farnt i024), ax thev mmght be amended irom time to time.,
or any additional ar successor legislavon or regulaunon that governs the same subject matier. As used in this
Sceuniy Instrument. "RESPA" relers to all requirements and restnctions that are mmpuesed in regard 1o a
"federally related morigzage loan™ cven if the Lean does not qualifv as a "lederally related mortgage loan”
under RESPAL

(Q) "Successor in Interest of Borrower"” mcans anv pany thai has taken title to the Property. whether or
not that pany has assumed Borrower's obhigabons under the Note and or this Sccurnity Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccunty Instruoment sceures 1o Lender: ) the repayvment of the Loan. and all renewals, extensions and
modihcatons of the Note: and (1) the performance ¢l Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose. Borrower rrevocably mongzages, grants and conyvevs 1o
MERS (solely as nommee lor Lender and Lender’s successors and assigns) and 0 the suceessors and assigns
ol MERS. 1he lollowing described propenty located in the COUNTY i SHELBY.

LEGAT. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A"
which curreatly has the address of 4244 Cahaba Lake Drive. Birmingham. Alitbaina 35216
("Properiy Address™:

TOGETHER WITH all the improvements now or hercalter erected on the properiyv. and all
casements, appurtenances, and hixtures now or hercatier a pan ot the properiv. All replacements and
addinoens shall ilso be covered by this Security Instrumem. All of the jerczoing s referred o in this Secunity
Instrument ax he "Properiv.” Borrower understands and agrees thal MERS holds only legal title Lo the
interests granicd by Borrower in this Secunity Instrument. bul. 11 necessary 1o comply with law or cosiom.
MERS (as nominece for Lender and Lender's successors and assigns ) has the nght: lo excercise anv or all of
those mterests, mceludingz. bat not Inmited to. the right 1o foreclose and sell the Property: and to take an
action requirad of Lender including, but not mned to. releasing and canceling this Securny Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and
has the might fo grant and convey the Properiv and that the Property 1s unencumbered. except for
ancumbrances of record. Borrower warrants and will defend penerally the utle 1o the Properiv agamsi all
claims and demands. subject to any encumbrances of recora.

THIS SECURITY INSTRUMENT combines untform covenanis for national use and non-untform
covenants with lhmied vanaions by junadiclion 10 CONSULLEIC G UNHONM Scecuniy ihsiument covenng real
pProperty.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:
1. Pavment of Principal, Interest, Escrow ltems, Prepavment Charges, and Late Charges.
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Borrower shall pay when due the prmacipal of, and nierest on. tne debt evidenced by the Note and any
prepayment charges and late charges due undes the Note. Barrower shall also pay iunds for Escron liems
pursuant to Sccuon 2. Pavments due under the Note and this Secunty Instrument shall be made in US.
currency. However it any cieck or other instrurmieni eveived by Lender as pavment under the Note or this
Sceuriy Instrmment is returned 10 Lender aapaind. Lender may require that am or all subsequent payvments
due under the Note and this Secunty Instrument be made i one or more of the Tollowing torms, as selecied
by Lender: (a) cash: (b) money order: (¢) certilied check. bank check. wreasurer's check or cashier's check.
provided any such cheek s drawn upon an institntion whose deposits are imsured by a federal agency.
instrumcntality, or eniny: or {(d) Electromie Funds Transter.

Pavments are deemed recerved by Lender when received an the locanmon designated m the Note or an
such other locatien as imay be designated by Lender in accordunce wath the notice provisions in Scenion 13,
Lender may return any pavment or partial pavment 1if the pavment or pariial pavmentis are msuoificient 1o
bringe the Loan current. Lender may accept any pavinent or pariizl pavment insufhcient 10 bring the Loan
current. without watver of any nghws hereunder or prejudice ¢ ns nights 10 refuse such payment or partial
pavments in the future, but Lender 1s nol obhaated o apply such pavmenis at the ume such pavmenis are
accepted. 1 each Peradic Pavment s applied as of 1ts scheduled due dae. then Lender necd not pay intercst
on unapphed funds. Lender may hold such unapphied funds until Borrower makes pavment to bring 1the Loan
current. I Bormower daes nol do so within a reasonable penod of ime. Lender shall either apply such funds
or retarn them o Borvower. T not apphed carhier. such funds will be apphied o the ouistanding principal
balance under the Note immedialely prior w forectosure. No ofiset or clnin which Buorrower mizht have now
or m the future agamst Lender shall reneve Borrower from makig payments due under the Note and this
Sceunty Instrument or performing the covenants and agrcements secured by this Securny Instrument.

2. Apphication of Pavments or Proceeds. Eacept 2y otherwise desenbed in this Scenon 2. all
pavments accepted and apphaed by Lender shall be applied 1 the followme order ol priornity: (a) interest due
under the Note: ib) principal due under the Note; (c) amounts due under Scenon 3. Such pavments shall be
applied 10 each Penadic Paxmeni 1o the order in which it became due. Anv remaming amounts shall he
apphed hirst o late charges. second o any other amounts due ander this Security Instrument. and then o
reduce the principal balance of the Nole.

1 i_ender receves a pavment from Bosrower tor & delinguem Penodic Payment which inciudes a
suthicient amount 10 pav any late charge due. the pavment may be apphied o the dehinguent pavment and the
late charge. If more than one Penodic Pavment 1s outslandmg, L.ender mav apply any pavmoent received from
Borrower (o lhe repaviment of the Periodic Payments il, and to the extent 1hat, ¢ach paviment can be paid in
[ull. To the extent that any excess exists aller the pavimient 1s applicd to the Tull pavment of one or more
Periodic Pavments. such excess mav be apphed 1o any late charges due. Voluntary prepavments shall be
applied first 1o anyv prepavinent charges and then as described in the Naie.

Any apphcauon of payments. msurance procecds. or Miscellancous Proceeds te pnineipal due under
the Notc shall not extend or postpone the due date. or change the amount, of the Peniedic Payments.

3. Funds ¥or Escrow ltems. Boarrower shall pay 1o Lender ¢n the dav Peri:~iwe Puvments are due
nnder the Note, until the Note s pand m full, a sum {the "Funds™) to provide Tor pavment of amounts due tor:
(a) taxes and assessments and other nems which can attam prnionty over this Security instrument as a hien or
encumbrance on the Property: (b) leaschold pavmenits or ground rents on the Property, if any: (c) premiums
lor any and all imsurance required by Lender ander Section 3; and (3) Morizage Insurance prenuums. it any.
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or any sums pavabie bv Borrewer 1o Lender in Lien of the pavment of Morigage Insurance premiiums in
accordance with the provistons of Section 10, These nenins are calied "kacrow llems.™ At originanon or at anv
e during the term oi the Loan. Lender mav reguire that Community Association Dues. Fees. and
Assessments. i any. be escrowed by Borrower. and sucn dues. fees and assessments shall be an Escrow llem.
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower
~hall pay Lender the Funds Jor BEscrow Jtems unless Lender wanves Borrower's obhgation w pay the Funds
lor anv or all Escrow hiems. Lender may waive Borrower's ablizanion 1o payv 10 Lender Funds Tor anmy on ali
:scrow llems at any Lime. Any such waner mav only hbe i wnting. In the event ol such waver, Borrower
shall pay directly. when and where pavable. the amounts die for any Eserow ftems lor which pavment ol
Funds has been waived by Lender and. if Lender requires. shall fumnish 1o Lender receipts evidencing such
pavimcenl wilhin such time peniod as Lender may require. Borrower's oblizaton 1o make such pavments and
to provide receipts shall tor all purposes be deemed 10 be a covenant and agreement contined in this
Securny Instrument, as the phrase "covenant and agreement™ 1s used in Scetion Y. 1t Borrower 1s obligated 10
pav Excrow liems directly. pursuant to a walver. and Borrower 1a1ls to pav the amoum due for an Escrow
ltem. Lender may exercise 11s rights under Section 9 and pay such amwount and Borrower shall then be
obhgated under Section Y 1o repay 1o Lender any such amount. Lender may revoke the waver as to any or all
Escrow hems at any tmie by a nouce 2iven in accordance with Secuon 13 and. upon such revocation.
Borrower shall payv e Lender all Funds. and in such amoums, that are then requuired ander thas Section 3.

Lender may. at any uime, cellect and hold Funds i an amount {a) sulhicient o permit Lender to
apply the Funds at the ume specilied under RESPAL and (b) not to exceed the maximum amount a lender can
require under RESPA. L ender shall estimale the amount of Funds duc on the basis of currem data and
rcasonable cstimates of expenditures ot future Escrow Nems or otherwise i accordance with Appliciible
Law.

The Funds shall be heid i an instituiion witose deposis are insured by a federal agency.
mstrwmentality, or enuty (including Lender. if Lender 1s an wmstiuion whose deposns are <o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds 1o pav the Escrow ltems no kner than the time
specihied under REST AL Lender shall not charge Borrower for holding and applyving the Funds. annually
analvzimyg the escrow account. or verifving the Escrow llems, unlass [ ender pavs Borrower interest on the
Funds and Apphcable Law permits Lender to make suck a charge. Unless an azreement s made i wrihing or
Apphicahle Law requires mierest to e paid on the Funds. Lender shall noi be required 10 pav Barrower any
mierest or eamines on the Funds. Borrower and Lender can agree m wnung, however, that imerest shail be
paid on the Funds. Lender shall give 1o Borrower, without charge. an annual accoumung ol the Funds as
required by RESPA.

I therce s a surplus of Funds held in escrow, as defined under RESPAL Lender shall accoum w
Bomower fur the excess [unds in accordance with RESPA. H there is & shortage of Funds held in eserow. as
defined under RESPAL Lender shall aonfy Borrower as required bv RESPAL and Borrower shali pay 1o
Lender the ammoeunt nacessary 10 make up the shortage in accordance with RESPAL but in no more tham 12
moenmhly pavments. ¥ there 1s a dehcieney of Funkds held m escrow. as detined under RESPAL Lender shall
nolfy Bomrower as regquired by RESPA. and Bomrower shall pav 1o Lender the amount necessary 1o maka up
the deficiency 1n accordance with RESPA. but in no more than 12 monthly payvmenss.

L pon naviment m tull of all seums secuared by this Secunty instrument. Lender shall promptly retund
10 Borrower any Funds held by Lender.
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4. Charges; Licns. Borrower shail pav all taxes, assessments. charges. fines. and impeostiions
aninibutable 1o the Propenty which can attzin pnonty over this Sccunty Instrument. lcasehold pavments or
eround rents on the Properte. 11 anv. and Communiir Association Ducs, Fees. and Assessmenis, i anv. To
the extent thai these nems are Escrow liems. Borrower shall pay then m the manner provided m Secuon 3.

Borrower shall prompily discharge any iien whrch has pnionty eaver this Secunity Instnimment unless
Borrower: (i) asrees i wriiing o the pavmem of the obhganon scecured by the hen in a manner aceeptable 1o
Lender. but only so long as Borrower is periormmy such agreemeni; thy contests the hen in zood laith by, or
defends against enforcement of the hen . fezal proceedings which in Lender's opimon operale 10 prevent
the enlorcement ot the hen while those proccedinegs are pending. but only until such procecdings are
concluded: or t¢) sceures from the holder of the lien an agreement sausfactoiy 1o Lender subordinating the
lien to 1this Secuntv lnsirument. It Lender determines that any pan of the Praperty is subject 1o a hep which
can attamn priority over thiz Secunty Instrument. Lender may gnve Borrower a notice 1Wdenniving the hen.
Within 10 days of the date on which that notice 1s given, Borrower shall sausiv the lien or tike one or more
ol the achons set 1orth above s this Seciton 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax venficauon and or
reporimy service used by Lender in connecnion wiath thes Loan.

S. Property Insurance. Borrower shail keep the improvements now existing or hercafier crected on
the Property insiered agamat loss by [ire, hacrands included within the term “exiended coverage.™ and any
uther hazards includimg. but not hmined w. cartheunzkes and fleods. Tor winch Lender requires msurance. This
insurance shaill be maimntnned n tne amounts Nincluding deductible levels) and ltor the penods that Lender
requires. What Lender requires purstant io the preceding senmiences can change dunng the term of the Loan.
The imsurance carner providing the msurinc? shall be chosen by Borrow er subject to Lender's rnight to
disapprove Borrower's chowe, which right shall not be exercised unreasenably. Lender may require Borrower
1o pav. In conacchon with ihis Loan, cither: (3) a one-time charge for Hood zone determinauon, ceriihication
and tracking services: or (D} a one-nime chorze lor tlood zone determinanon and cernfication services and
subsequent charges cach e remappigs or similar changes occur which reasonably mighi affect such
detenmnanon or cerinhicaton. Borrower shali alse be responsible tor the pavment of anv tees imposed by the
Federal Emergency Maanagement Agency in connechon with the review ot anv Hood zene determmation
resulting lrom an objection by Borrower.

If Borrower fails o mamimn any of the coverages desenbad above. Lender may obian insurance
coverace. at Leader's opuon and Borrower's expense. Lender s under no abhgauon 1o purchase am
parlicular tvpe or amow of coverage. Therclore, such coverage shall cover Lender. but might or mighi not
prowect Berrower. Borrower's equity in the Property. or the conienis ol the Property, agaimst any nsk. hazard
or habilny and mgln provide greater or lesser coverage than was previously 1 eiffect. Borrower
acknowledpes that the cost of the msurance coverage so obtained naght signtficantly exceed the cost of
msurance that Borrower could have oblained. Any amounis disbursed by Lender under this Secnon 3 shall
become addiional debt of Bomuw er secered by this Secunty instrument. These amounts shall bear inicrest at
the Noate rate fron thic Jate o1 disbursement and shall be pavable, with such mterest e sonee trom Lender
o Borrower raguesnng payment.

All insurance pohcies reoured ov Lender and renawals of such pohicies shall be subject t6 1ender's
rizht to disapprove such pelicies, shail tach:de @ standsrd morngage clause. and shall name Lender as
morteagec and or as an adeitonal loss peviee. ender shail have the nglit 10 hold the pohcies and rencwal
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certificates. I Lender reawmres. Borrower shasi promptly give to Lender all receipis of paid premiums and
renewil notices. If Borrower obtains any lorm of insurance coverzee. not otherwise required by Lender. for
damage to. or destruction of. the Properiy. suchk pelicy shail include a standard morigage clause and shall
name Lender as mongagee and:or as an addmonal lcss payec,

In the event of loss, Borrower shall give promipt nouce 10 1the insurance carner and Lender. Lender
may make prool of loss if not imade promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling. any msurance procecds. whether or not the anderlving msuriance was reguired by Lender. shall be
apphed to restoration o repanr of the Properniy. 1f the restorabion or repair 1s cconomically leasible and
l_ender's securtty 1s not lessened. Dunng such repair and restoration peried. Lender shall have the night o
hold such msorance proceeds unul Lender has had an opportunity to inspect such Property 1o ensure the work
has been completed to Lender's satistachion. provided that such mnspeetion shall be undenaken prompily.
Lender may disburse proceeds for the repairs and restoration 1 a single payment or i a senies of progress
payments as the work 1» completed. Unless an agreement is made 1in writing or Apphcable Law reguires
mierest to be paid on such insurance proceeds, Lender shall not be reguired 10 pav Borrower any nieresi or
carmings on such proceeds. Fees for public adjusters, ar other 1hird paruies. retained by Borrow er shail not be
paid out of the insurance proceeds and shall be the soic obhigation of Borrower. If the restaranon or repair is
nol cconamicaliv feasible or Lender's sccunty would be lessened. the insurance proceeds shall be applied o
the sums secored by this Secunty instrament. whether or net thep duc. with the excess, 11 anvy. pand 16
Borrower. Such msurance sroceeds shall be applied i the order provided for in Section 2.

II' Borrower abandons the Properiy. Lender may hile, nerotiate and scitle any available msurance
claim and related matters. 11 Borrower does not respond within 39 davs 10 4 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender mayv negotiate and settle the claim. The 30-day
pcriud will begin when the notice 1s given. in either event. or H Lender acquires the Property under Section

2 or otherwise, Borrower hereby assigns to Lender {a) Borrower's nghts to any insurance procecds in an
amount not 1o exceed the amounts unpaid under the Note or this Secunty Instrument, and (h) any other ol
Borrower's rizhts (other than the neht 10 any retund of uncarmed premmums paid by Borrower) under all
imsurance policies covenng the Properiy. insofar as such nghts are applicable w e coverage of the Propeny.
Lender may ase the mmsurance procceds eilner to repair or resiore the Property or (o pay amounix unpaid
under the Note or thiz Secunny Instrument. whether or not then due.

6. Occupancey. borrower shall occupy, establish. and usc the Properiy as Borrower's principal
restdence wiihin 606G days afier the execunion of this Secunty Instrumient and shall conuinue 10 accupy the
Property as Borrower's pnincipal residence ijor at least one year aller the date of occupancy. unless Lender
olherwise agrees o wrnung, which consent shall not be unreasonably withheld, or unless extennating
crrcumsltances exist which are bevond Borrower's contiol.

7. Preservation. Maintenance and Protection of thz Property: Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Propernty to detecnorate or commit wasie on the Properny.
Whether or nor Borrower s residing n the Pmpr:rt}', Borrower siall mamiain the Property in order o prevend
the Property trom detenorating or decreasimye mi value due w its condmon. Umnless it is detemuned pursuant o
Secuion 3 that reparr or restoration 1s not econonncilbly feasible. Borrower shall promptly repanr the Propern
if damaged 10 avord lurther detenoanion or damage. I msurance or condemnanion proceeds are pand 1n
connection with damage lo. or the 1aking oi. tne Propeny, Borrower shall be responsikle for repainng or
restoring the Property anly il Lender has released procecds ior such purposes. Lender may disburse procecds
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for the reparrs and restoranon m a sigie navmen! or 1 a senes of prooress pavments as the work s
completed. I’ the insurance or condemnation proceeds are net sutficient  repair or restore the Properiv.
Borrower 1s not rcheved of Bormower's obligaiion for the completion ol such repair or restoranon.

L.ender or 1ts agent mav make reasonable caines upon and mspecoons of the Property. 111t has
reasonable cause. Lender mav inspedt the nmenor of ike mprovements on the Propertv. Lender shall eive
Borrower nohice al the tme ol or prior o such an menor imspechion speciiving such reasonahle cause.

8. Borrower's L.oan Application. Borrowcer shall be m detautt f. during the Loan apphceation
Nrocess. Borrower or iny persons or enunes acting at the dirceiraon of Borrower or with Borrower's
hnowledee or consent gave matenally false. misleading. or inaccuraie mformanon or statements io Lender
{or ta1led to provide Lender with matenal informiation) ir connection with the Loan. Malcnal representations
include. bt are not hmited 10. representations concerning Borrewer's occupancy of the Property as
Bormrower's pnncipal residence.

Y. Protection of Lender's Interest in the Property and Richts Under this Security Instrument.
It (a) Borrower fails 10 perform the covenants and agreemenss contained 1 this Secuniy Instrument. (b) there
1s & legal proceeding inat might signiicantly attect Lenger's interest in the Property and or righis under this
Security Instrument (such as a proceading 1in bankruptey. probate. for condemnation or torfeiture. for
cntorcement of a lien which mav attan prioriiv over this Secuntv hnstrumen or o enforee laws or
regulations). or {¢) Borrower has abandoned the Property. then Lender mayv do and pay for whateser is
reasoniable or appropnate 10 protect Lender's interest in the Property and rishis nnder this Securinn
Instrument. including preotecnmg md-or assessing the value of the Property. and sccuring and-or repaining e
Property. Lender's acnons can include. but are not himited o2 (a) paving any sums secured by a hen which
has pnonty vver this Security Instrument: (b) appeanng in court: and (¢} paving reasonable attornevs' fees to
proicel 1ts mierest in the Propertyv and or nghts under this Securniv Instrumem, including its sceured positon
in a bankrupicy proceeding. Securing the Propenty includes. but s not limited to, entering the Propeny to
make renairs. change locks. replace or board up doeors and wimdows, drain water from pipes. eliminaie
butlding or other code violations or dangerous conditions, and have uulines turmed on or oif. Alithough
Lender may 1ake acuon under this Section 9. Lender does not have 10 do s and 1s not under anv duty or
obligation o do se. 1t s agreed that Lenacer mcurs no habiny tor netaking apv or all actions authonzed
under this Section 9.

Anv amounis chsbursed by Lender nnder this Secnion 9 shail pecome additional debt o1 Borrower
secured by this Security Instrument. Thes2 amounts shalt bear interest atl the Note rate from the date of
disbursement and shall be pavable. wiath 2uch minterest. upon nonice from Lender 1o Borrower regquesing
paymen.

If this Secuniy Instrument 1s on a leaschold, Borrower shali comply with all the provisions of the
lease. Borrower shall not surrender the leaschold esiate and mterests herein conveved or ternunate or cancel
the vround lease. Borrower shall not. without the express wntien consent of Lender. alier or amemd the
around lease. I Borrower acquires fee ue io the Property. the leasehold and 1he tee ntle shall not meree
unless Lender agrees o the mereer i wring.

10. Mortgage Insurance. I Lender required Mortzase Insurance as a condition of making ihe
Loan. Borrower shall pay the premiems requirad 1o mainiam the Monesage Insurance in effect. H. lor any
reason. the Morteace Insurance coverape reguired by Lender ceases 1o be avanlable from the morigage
insurer thal previously provided such insurance and Borrower was required 10 make separately designated
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payments toward the premums for Morigage Insurance. Borrower shall pay the premmums required 10 obtain
coverage subsiantially equivalent 1e the Morigage lnsurance previously i eifeci. at a cost subsianiially
cquivalent to the cost Lo Borrower of the Morigage Insurance previoosly in effect. from an alterniate mongeagy
msurer selected by Lender. I substanually equivaient Mortgage Insurance coverage 1s not avinlable.
Borrower shall coniinue w pay 10 Lender the amounm of the separately destgnated pavments tha were duc
when the msurance coverage ceased w be in cffect. Lender will accepr. use and retian these payments as a
non-relundable loss reserve i heu ef Mortgase Insurance. Such loss reserve shall be non-refundable.
notwithstanding the facl thai the Loan s uliimately paid in full. and Lender shall not be reguired 1o pay
Borrow er anv interest or earnings on stuich loss reserve. Lender can no ionger reqinre loss reserve paviments if
Monrgage Insurance coverage (in the amount and for the period that Lender requares) provided by an msurer
~clected by Lender again becomes available, 1s obtamed. and Lender sequires separately designated pavments
1oward the premuums Jor Morngage Insurance. 1f Lender required Mortzage Insurance as a condimon of
making the Loan and Borrower was required to make separately desienated pavments toward the premums
for Morgage insurance, Borrower shall pay the premuiums required 1o mainiam Mongace Insurance m effect.
or 10 provide a non-retundable loss reserve. until Lender’s requirement for Mortgape Insurance ends in
accordance with any written agreement between Borrower and Lender proviading For such terminauon or uniil
lermination s required by Apphicable Law. Nothing in this Secnon 10 alfecis Borrower's abligation 1o pay
inteyest al the rare provided in the Note.

Mortgase Insurance reimburses Lender (or any eniny that purchases the Note) for certaan losses it
may in¢cuy 1 Borrower does not repay the Loan as agreed. Borrower 1s not a party 1o the Mortezage Instrance.

Morngage insurers evaluate therr 1otal risk on all such insurance 1 force from time 10 ume., and mav
cnter inte agreements with other parties that share or modily their nsk. or reduce losses. These asreemenis
are on terms and condittons that are savsiaciory 10 the mongage insurer and the other pariv (or parties) o
these agreements. These agreements may require the moengage insurer 1o make payments usig any source of
tunds that the mortgage msurer may have available {which mav include funds obtiimed from Mortgase
Insurance prenmums).

As a result of these agreements. Lender. any purchaser of the Nole. another msurer. anv reinsurer.
any other entity, or any athihiate of any of the foregoing. may reccive idirecily or indirecilyv r amonnis thas
dernive trom (or nmeht be charactenzed as) a portion ot Borrower's pavimenis for Monreaee Insurance, 1n
exchange for sharing or modifving the mortgage msurer's nsk, or reducing iosses. 11 such agreement provides
that an aihhate ot Lender takes a share ot the insurer’s nsk i exchange for a share ol the premiums pand 1o
the msurer, the arransement is olien wermed “caphive reinsurance.” Forher:

(a) Any such agreemeats will not afiect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or anyv other terms of the l.oan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Boarrower to any refund.

(b) Any such agreements will not alfect the rights Borrower has - if any - with respect to the
Morteage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the night 16 recenve certaim disclosures, e request and obtain cancellztion of the Morteapge
Insurance, to have the Mortgzage Insurance terminated avtematically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfellure. Al Miscellaneous Proceeds are hereby
assigned o and shall be paid 1o Lender.
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I the Propeny is damaged. such Miscellancous Proceads shall be applied 10 restoration or repair ol
the Propeniy. if the restoration or repair is cconomically feasibie and Lender's sccurity is not lessened. Durnine
such repair and restoration period. Lender shall has e the et 10 hold such MVaiscellancous Proceeds unul
l_ender has had an opportunny o inspect such Properiv to ensure the wark has been compleled w Lender's
saisfachon. provided Lhat such inspection shall be undenaken prompily . Lender mav pav for the repoirs and
restoraiion i a single disbursement or i a series ol progress pavments as the work s compleled. Unless an
gereciment 1s made i wriling or Applicable Law requires imerest 1o be pand on such Mascellimeous Proceeds.
Lender shall not be required 10 pay Borrower anv interest or cannntigs on such Miscellaneous Proceeds. 1 the
restoration or repair is not ccoanomically teasible or Lender's security would be lessencd. the Miscellancous
Proceeds shall be applied w the sums secured by this Secuniy Instrumen!, whether or not then due. winh the
cxcess. i any. pard o Borrower. Such Miscellancous Proceeds shall be apphed i the order provided for in
Section 2.

In the event oi a 1otal 1waking, destruction. ar loss i value of the Properiyv. the Vhscellaneous
Proceeids shall be applied 10 the siims secured by this Secunty Instrument. whether or not then due. with the
exeess, i1 any. paid 10 Bormower.

In the event of a parial 1aking, destruction. or loss in value of the Property i which the fair market
value ol the Property immediately petore the parial takinge. desiruction. or lass in valuz s equal w or greater
than the amount ol the sums secured by this Secuniy instrument immediatcly before the parnal takme.
destruction. or loss m value, inless Borrower and Lender otherwase agree i wniting. the sums secured by this
Security Insirument shall be redoced by the amount of the Miscellaneous Proceeds multiphed by the
lollowimg fracnon: {a: the wotal amouni of the sums secured Immedizstelyv berore the panial 1aking.
destruction., or loss i valoe divided by (b} ihe fair market value of the Propertv immediateiv before the
partial taking. destruction. or loss in value. Anv balance shall be paid 10 Borrower.

In the event of a parhial raking. destruciion. or loss in value of the Properiv iy which the fair marke:
vitlue of the Property immediately betore the partial taking, destruction, or loss 1n value s less than the
amounl of the sums secured immediately beiore the panial 1aking, destrucnion. or loss in value. unless
Borrower and Lender otherwise agree m wnling, the Miscellaneous Proceeds shall be apphied 1o the sumis
~ecured by this Secunty Instrument whether or not the sums are then duc.

It the Properiy s abandoned by Borrower. or f. alter notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentencel offers 1o make an award o scitle a clam for damaves.,
Borrower Ials 1@ respond 10 Lender within 30 davs afiei the date the notce 15 given. Lender s authorized 1o
colicet and apply the Miscellancous Procecds vither 1o resteration or repair of the Properiy or w the sums
secured by thas Scecunty Instrument. whether ¢ net then due. "Opposing Pariv” means the third pariy that
owces Barrower Miscellancous Proceeds o the pariy against wonom Borrower has a nght of action in repard 1o
Misccllancous Proceeds.

Borrower shall be in default if any actton or procecding. whether civil or criminal. 1» begun that. i
Lender's judgment, couid result in forfeiture of the Propeniy or ether matertal impairmen of Lender's mierest
m the Property or nghs under this Secuny Instument. Borrower can cure such a deizcit and. if acceleration
has occwrred. remsiate as provided in Sechion 19, by cauzsing ihe achon or proceeding 1o be disimissed with i
ruling that. in Lender's judement. precludes forfenture of the Propeniv or other material impairment of
Lender's inleresi in the Property or nghts under this Secernty instrument. The proceeds of anv award or clamm
jor damages that are aitributable 1o the impamuent of Lender's micreat m the Property are herehy assigned
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and shall be pad 1o Lender.

All Maiseellaneous Proceeds that are not applied 10 restoralion or repair of the Properiy shall be
apphed in the order provided for in Section 2.

12. Borrower Not Released; Forbearance 8y Lender Not a Waiver. Extension of the tiime for
pavment or modilication ol amortization ol the sums secured by this Sccarny Instrunment granted by Lender
10 Borrower or any Successor i Interest ol Borrower shall nol aperate o release the habihiy of Borrower or
any Successars M Interest of Borrower. Lender shali not be required 16 commence procecdings against am
Successor in Interest ol Borrower or 1o refuse 10 extend ume for payment or otherw ise moditv amortizanon
ul the sums secured by this Secunty Instrument by reason of any demand made by the original Borrower or
any Succcessors i Interest of Borrower. Any forbearance by Lender in exercistng anv rizht or remedy
including. withoui lnmitanon. Lender's acceptance of pavments from third persons. enithics or Successors m
Interest of Boimmower or in amounms less than the amount then due. shall not be a waiver of or preclude the
exercisg of anv right or remedy.

i3. Joint and Several Liability; Co-signers; Successors and Assiens Bound. Borrower covenants
and agrees that Borrower's obhgations and habihity shail be joim and several. However. anv Borrower who
co-signs this Sccunty Instrument but does not execute the Note (a "co-signer”): {a) 1s co-siening this Secuorin
Insirument only o mortgage. grant and convey the co-signer’s mierest in the Property under the terms of thes
Sceurny Instrument: {(b) 1s nol personally obhgated 1o pay the sums secured by thix Securty Instrument: and
(¢) agreas that Lender and any other Borrower can agree to extend. modifv. forbear or make anv
accommuodanoens with regard e the lerms of this Sccurily Instrument or the Noie without the co-signer's
CONSCIE.

Subject 10 the provisions of Sectton 18, wnv Successor in Interest of Berrower who assumes
Borrower's obligations under this Secuniy Instrument in wrimng, and is approved by Lender. shall obtam all
of Borrower's nighis and beneiits under this Security Instrument. Borrower shall not be released trom
Borrower's obhgations and hiabihity under this Szcuruty Instrument unless Lender agrees to such release in
writimg. The covenants and apreements of this Secuniy Insinoment <hall bind {except as provided in Sechion
2 and benchit the successors and assiens ol Lender.

14. Loan Charges. Lender may charge Borrower fees for senvices perrormed 1in connection wiath
Borrow er's default. for the purpose of protecting Lender's interest in the Property and nghts under this
Secuniy Instrumeni. mchuding. but nar hmited 10, attomevs' fees, property inspection and valuanon tees. in
regard 1o any other 1ees, the absence of express authority m this Secunty Instrument to charge a specific fee
o Barruower shall not be construed as a prolubition on the charging of such fee. Lender may net charge fees
that are expressly prohibned by this Secuniy Insrruiment or by Apphicable Law.

11 the Loan is subject 1o a law which sels maximuam Joan charges. and that law 1s finallv interpreted
»0 that the interest or other loan chargces collected or to be collecied in connecnion with the Loan exceed the
pecrmiticd limits, then: (a) any such loan charge shzll be reduced by the amount necessary 1o reduce the
charge 10 1he permmitied hinut; and (by any sums already collected from Borrower which exceeded permined
himts will be refunded 10 Borrower. Lender may choose to make this retund by redurinz the principal owed
under ihe Note or by making a direct pavment 10 Borrower. I a refund reduces pnincipal. the reduction wall
be treated as a partial prepavment without any prepaymem charge (whether or not a prepavment charee i1s
provided lor under the Note). Borrower's acceptanice of any such retund made by direct payment to Borrower
will constitute a waiver of any night of aciion Borrower miaint have arising out o1 such overcharae.
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15. Notices. All nonices miven by Borrower or Lender i3 conrection with this Securnity Instrument
must be i writmg. Any nohice 10 Borrower in connection with this Sccuriiy Instrament shall be deemed 10
have been given to Borrower when matled oy hrsi class mail or when actuallv dehvered 1o Bormower's nouice
address 1f sent by other means. Notice e any one Boirrower snall constnuie nonee w all Borrowers unless
Apphicable Law expressly requires otlicrwise. The nonice address shall be the Properniy Address anless
Borrower has designated a snbshinie not:ce address by notice o Lemder. Borower shall prompily nouis
Lender of Borrower's change of address. 11 Lender specifies a procedure for reporiing Borrower's change of
address, ihen Borrower shall only report a change ot address through that speciiied procedure. There mav be
only one designated notice address under this Secarity Insirumeni at any one ume. Anv nonce o Lender shall
be miven by delivering it or by mazling it by firsi class mat 10 Lender’s address stated hercin unless Lender
has designated another address by nolice 10 Bomrower, Any notice n connection with this Securiy instrument
shall not be deemed to have been given to Lender until actually received by Lender. 1F any notice reguired by
this Securnthy Instrument s also required under Applicable Law, the Applicable Law requirement will sansiy
the corresponding requuirement under this Secunty Instrument.

16. Governing Law; Severability: Rules of Construction. This Sceunty Instrument shall be
poverned by federal law and the law of the junsdicuon in which the Properiv s located. All nghts and
obligations contamed i this Securnty Insirniment are subject o any requmirements and himitations of
Apphcable Law. Applicabie Law intghi expheonly or imphcitly aliow the parties 1o agree by contract or it
might be silent. but such silence shall not be comstrucd as a prohihibhon against asreement by contract. In the
event that anv provision or clause of this Secuncy Instrument or the Note conflicts wath Appheabie Law. sech
contlict shall not atfect other provisions of this Security Instrument or the Nowe which can be given effect
without the confheting provision.

As used in ths Secunty Instrument: () words of the mascuhine gender shall mean and clade
correspunding neuter words or words ot the remimne gendess () words i the s:ingular shall mean and
mciude the ploral and vaice versa: and (€1 the word "may”™ wives sole discretion withowt any oblization (o lake
any aclion.

17. Borrower's Copy. Borrower shall be given one cony oi the Note and of this Secaniv
Instrument.

18. Transfer of th: Property or 2 Beneficial Interest in Borrower. As used in this Section 1A,
"Interest in the Property™ means anv legal or benelicial mterest 1n the Properiy. including. bul not hanted 1o,
those hbenehicial imerests translerred in a bond lor deed. contract for deed. installment sales coniract or
escrov: aegrcement. the inlem of which s ihe transier of mile oy Borrower at a fuwre date (o a purchascer.

I all or anv parl ol the Propeniy or any Isterest in the Property s sold or iranslerred (or il Borrower
s not a nalural person and 2 beneficial 1zierest 1in Borrower 1s sold or Iransterred) without Lender's prior
wrilten consenl, Lender may requrire imemeading paviment in tull of afl swns sccured by this Sceurny
instrumen. However, this opnion shall not be excrcrsed by Lender 1t such exercise s prolibited by
Apphcable Law.

I Lender exercises 1his eption, Lender shall give Borrower notice ot accelerauwon. The notice shall
provide a period of not less than 20 davs from the date the nolice 1s given i accerdance with Secnion 15
within which Borrower niust pav all sums secured by this Secuniy Instrument. It Borrower fails 1o pay these
sums prior o the expiratson of 1iis period. Lender may invoke any remedies permitted by this Secuniy
Instrument wiathoui hirther notce or demand o Borrower.
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19. Borrower's Right to Reinstaie After Acceleration. 1 Borrower meets certain conditions.
Borrower shall have the nghi 1o have enlurcement of this Secunity Instrement discontinued at any tume pror
to the earliest of: {al hive dayvs belore sale of the Property pursuant 1o anv power of sale contamed m this
Sceunty Instrument: (b1 such other penod as Appheabple Law migh speciiv 1or the terminahon o1 Borrower's
nght 1o remsiate; or (¢) eniry of a judgment enforcing this Securiy Instrument. Those condihions are 1hat
Baomrower: (a) pays Lender all sums which then would be due under this Secunin Instrument and the Note as
It ne acceleranon had occurred: (b} cures any default ol anv other covenants or agrcemenis; () pavs all
expenses incurred i enloreing this Securny Instrument. including. but nut linmied 10, reasonable anomey<’
tees. property nspection and valuation fees. and other fees incurred for the purpose of protecting Lender's
interest 1n the Property and nights under this Secunty Instrument: and (d) takes such action as Lender may
reasonably require 1o assure that Lender's smierest in the Froperny and nghts under this Secuniy Instrument.
and Borrower's obhiganon to pay the sums secured by this Securitv Instrumem. sha)l continue unchaneed.
Lender may require that Borrower pay such remstaiement sums and expenses m one or more of the following
torms, as selected by Lender: (a) cash: (b) money order: (¢) cerianfied check. bank check. treasurer's check or
cashier's check. provided any such check 1s drawn upon an instimtion s hose deposiis are insured by a Jederal
agency. instramentality or ennty: or {d) Electronic Funds Transier. Lipon reinstatement by Borrower. ihis
Scecunty Instrument and oblizabons sccured herecby shali remain tully effechive as 1 no acceleration had
occurred. However, this night 1o remnstate shall not apply in the case of aceeleranon nnder Secuon 1K,

20. Sale of Note; Change of Loan Servicer: Motice of Grievance, The Note or a partial interest i
the Noie ftogether with this Secury Instrument) can be sold one or more inmnes without prior notice i
Borrower. A sale mught result in a change i the ennty (Kkpown as the "Loan Servicer™) that collects Periodic
Payvments duc under the Note and this Sccurity Insirument and performs other mortgage loan servicing
obhigauons under the Note. this Securny Instrument, and Apphicable Law . There alse micht be one or more
changes ol the Loan Scrvicer unrelated 1o a sale of the Note. I 1here 1s a change of the Loan Scrvicer.
Borrower will be given writien notice of the change which will state the name and addrass of the new Loan
Servicer. the address to which pavments should be made and anv other informaton RESPA requires 1n
conngchion With a notice of transfer ol servicing. 1 1the Note 15 sold and thereatter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligaunons 1o Borrower will
remain with the Loan Servicer or be transterred to a successor Loan Servicer and are npot assumed by the
Note purchaser unless othenwise provided by the Note purchaser.

Nerther Borrower nor Lender mav commence. jom. or be joincd 1o any judicial acuon {as esther an
individual hbgam or the member of a class) that anises from e other pany's acuons pursuant to tlns Secuniy
Insirument or that allcees thal the other pariy has breached any provision of. or any duty owed by reason ol
this Securily Instrument. until such Bomrew er or Lender has nonfied the other party ¢with such nonice given
in comphance with the requerements of Section 13) ol such alleged breach and atforded the other party herete
a reasonable peried afier the givang of sucn notice 1o 1ake correciive achon. I Apphcable Law provides a
hme penod which must eiapse belore centuin action can be wken. that nme period will be deemed to be
reasonabie for purpcscs 01 this paragraph. The nothee of acceleranon and opportuniiy 1o cure ziven 1o
Borrower pursuanit 10 Section 22 and 1he notice of acceleranen given 10 Borrower pursuant to Sechion 18
shall be deemed to sansiy the notice and opportunity 10 1ake corrective action provisions of this Section 20

21. Hazardous Sabstances. Ax used in this Section 21: 1a) "Hazardous Substances” are those
substances detined as woxic or hazardous substances. pollutanis. or wasies bv Environmental Law and the
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tollowing substances: gasohne. kerosene. oiher Hammable or iaxic petroleum products, oxic pesticides and
herbicides. volatile solvents. materials conianmine asbestos or formaldehvde. and radwsactve materials: ib)
"Environmental Law”™ means federal lans and laws ot ke jurisdiction where the Propertvy is located that
relate to health, safety or environmenial proteciton: 0 "Environmenal Cleanup”™ mcludes anv responae
achion. remcdial action, or removal act:on. as defined in Eovironmental Law: and (d) an "Emvironmental
Conditton™ means a condition that can canse. contribute 1o, or otherwise rigeer an Environmental Cleanup.

Barrow er shall not cause or permit the presence. use, disposal. slorage, or release ol any Hazardous
Subsiances. or threaten 10 release any Hazardouns Subsiances. on or in the Property. Borrower shall not Jdo.
not allow anyence else to de. anvithing atfecting the Property (aj that s in violanon of anv Environmental
Law. ¢b) which creates an Environmemal Condion, or {¢) which. due 1o the presence. use. or release of a
Hazardous Subsiance. creaies a condition that adverseiy aticcts the value of the Propeny. The precedms mao
sentences shall not apply 1o the presence, use. or storage on the Propernty ol small quannnies of Hazardous
Substances that are generally recognized 1o be appropriate to normal restdenttal uses and to maintenance of
the Property iincluding. but not hmited 10, hazardcus substances in consumer products).

Borrower shall promptly give Lender wntten notice of (a} anv invesugation. claim, demand. lawsun
or other action by any governmental or regulatory agency or private panty nvoelving the Property and anmy
Hazardous Substance or Environmentai Law ol which Borrower has actual knowledge. {hy any
Environmental Condion. in¢lnding but not innited to, any spilling. lcaking. discharge. reicase or threat of
relcase ol any Hazardous Substance. and (©) any condinon caused by the presence. use or release of a
Hazardous Substance which adverselyv atlects the valae of the Propeny. If Barrower learns, ar is notificd by
any zovernmental or regulaiory authonty. or any private party. thal any removal or oither remediation ol any
Huazardous Substance affecuing the Properiy s necessary, Borrower shall prompily 1ake all necessary
remedhal actions m accordance witi, Eaviromineatar Law. Nothinz herzin shall ereate any vbltgation on
Lender tor an Environmental Cleanup.

NON-UCNIFORM COVENANTS. Bostower and Lender further covenant and agree as follows:

22, Aceeleration: Remedies. Lender shall give notice to Borrower prior te accelerarion
following Borrower’s breach of any covenant or agreement in this Security Instroment (but not prior
1o acceleration under Seciion 18 unless Applicable Law provides otherwise). The notice shall specily:
(a) the default; (b) the action required (o cure the default: (¢) a date. not less than 30 davs from the
date the notice is given (0 Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Secunity Instrument and sale of the Praperty. The notice shall further inform Borrower of the
richt to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or anv other defense of Borrower to acceleration and sale. H the default is not cured on or
before the date specified ip the rotice. Lender at its gption mayv require immediate pavment in full of
all sums secured by this Sccurity Instrument without further demand and may invoke the power of
sale and any other remedics permitted by Applicable Law. Lender shall he entitled o collect all
expenses incurred in pursaing the remedies provided in tins Section 22, including. but not limited to,
reasoiible attornevs’ fees and costs of title evidence.

If Lender invokes the pewer of sale, Lender shall give a copy of a notice to Borrower in the
manncr provided 1n Section 15, Lender shall publish the notice of sale once a week for three
conseculive weeks in a newspaper published im SHELBY Couniy, Alabama, and therenpon shall sell the

ALABAMA--Sinele Familv--Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
Vaodified For Vv A
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Property to the highest bidder at public auction at the front door of the County Courthouse of this
County. Lender shall dehver to the purchaser Lender's deed convevine the Property. Lender or ils
designee may purchase the Property at any sale. Borrower covenants and agrees that the procevds of
the sale shall be applied in the following order: (a; i all exnenses of the sale, including. but not limited
to, reasonable attoraeys’ fees: (b) 1o all sums secured by this Security Instrument: and (c) any excess to
the person or persons legaliv entitled 1o .

23. Release. Upon pavimem of all sums sceurcd by this Sceunmiy Instrument. Lender shall release
Ithis Sccurity Instrument. Borrower shall pay any recordanon costs. Lender may charge Borrower a fee for
rcleasing this Secunity Instrument, but anly if the fee 1s paad to a thaird panty for services rendered and the
charzing of the fee s permitted vnder Applicable Law.

24, Waivers. Borrower wanves all nghts of homestead execmption m the Propeny and relingmishes
all rights ot Curtesy and dower n the Praperiv.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenanis containgd in this
Scounty Instument and i any Rider executed by Borrower and recorded with

- Mark A Gajdosik
J{C‘e%@ &6 - }_Zji(yﬂéﬂc/( (SEAL)

- BORR R - Trdcy B Gajdosik

ALABAMA--Single Familv--Fannie Mae/Freddie Mac UNFFORM INSTRUEMENT
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The Stare of Alabama

SHELBY € cunm

. Natoria Denise Prince :r

B— /772 &@a’a&}«k—mw Gagdes

whose name 18 xigned to the joregoine convevance. and who 15 known 10 me. acknowledeed betore me on
this date that. bemng injormed of the conients of the convevance. he she-thev executed the same volunianiv
on the dav the same pears date. Given under miv hand this 30th day of March A.D. 2021.

liereby certily inal

My Commission Expired

~ " - - - -— - ;IE-E'_-J.:! li-li"
Viv Comimisston Expires. N EES

Individual Loan Onginator: Cuartis Wayne Fhite NALSR 13 915977
Loan Ongmator Oreanizabion: Placet Ecme Lending, LLC NMISR I 17022

ALABAMA—Sinz)e Famiv—-Faenie Mas Freddie Mac UNITORM INSTRUDMENT
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EXHIBIT “A”

The following-described Real Estate situated in Shelby County, Alabama, to wit:

Lot 65A, according to the Final Plat of The Subdivision Bent River Phase IV Resurvey #1, as recorded
in Map Book 42, Page 41, 1n the Probate Office of Shelby County, Alabama.

Commonly Known As: 4244 Cahaba Lake Dnive, Birmingham, AL 35216
Parcel ID: 104 20 0 010 065.000
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PLANNED UNIT DEVELOPMENT RIDER

Gajdosik

Loan #: 400083397

MIN: 100654300001510362
Case #: 22-22-6-0794216

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 30th day of March,
2021, and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Secunty Deed (the "Secunty Instrument™) of the same date, given by the undersigned
(the "Borrower") to secure Borrower’s Note to Planet Home Lending, LIC. (the "Lender")
of the same date and covering the Property described n the Security Instrument and located at:
4244 Cahaba Lake Drive, Birmingham, AL 35216
{ Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcecls and certain common areas and facilitics, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Property i1s a part of a planned umt development known
as

BENT RIVER PHASE 1V
[Name ot Planned Unmit Development]

(the "PUD"). The Property also includes Borrower's iniercst in the homeowners association or
equivalent entity owning or managing the common arcas and facilities ot the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition 1o the covenants and agreements made in the Security

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
X 3438 Form 3150 1/01  (page i of 3 pages)

] ‘.[I




20210405000167130 04/05/2021 09:25:25 AM MORT 19/23

400083397

Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD’s Constituent Documents. The "Constituents Documents” are the: (1) Declaration:
(11) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (111) any by-laws or other rules or regulations of the Owners
Association. Boirower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. .

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted 1nsurance camer, a "master™ or "blanket™ policy insuring the Property
which 1s satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the penods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards. including, but not hnmted to,
carthquakes and floods, for which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property: and (1) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property 1s deemed satisfied to
the cxtent that the requured coverage 1s nrovided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of anv lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a disinbution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the PUD,
any proceeds payable to Borrowcer are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Secunty Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liabihity Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public hiability msurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or
conscqucntial, payable to Borrover 1n connection with any condemnation or other taking
of all or any part of the Property or the common areas and facihities of the PUD. or for any
conveyance 1n lien of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be apphed by lender to the sums secured by the Securnity Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent to:
(1) the abandonment or terminauon of the PUD, except for abandomment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
€€ 34.38 Form 3150 1/01  (page? of 3 pages)
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the "Constituent Documents” if the provision is for the cxpress benehit of Lender: (i)
lcrmimalion of proicssional management and assumption of selt-management of the
Owners Association: or (1v) any action which would have the etfect of rendering 1he public
hability insurance coverage maimntained by the Owners Association unaceeptable 10 Lender.

F. Remedies. 11 Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become addinonal debt of Borrower secured by the Securny Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rale and shall be pavable. with mterest. upon nouice from
Lender wo Bormowser requesting payment.

BY SIGNING BELOW. Borrower accepls and agrees 1o the terms and coy enants contined 1n this
PUD Rider.

72%/% L (SEAL)

— BORROWER ~ Mark A Gajdosik

4 ddﬁ:/(.( _ (SEAL)

~ BORROWER Tracy B Gajdosik

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
3438 Form 3150 1401 (pase 3 of 3 pures;
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE

DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

Gajdosik

Loan #: 400083397

MIN: 100654300001510362
Case #: 22-22-6-0794216

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER i1s made this 30th
day of March, 2021, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Secunty Instrument”™) dated of even date
herewith, given by the undersigned (herein "Borrower”) 10 secure Borrower's Note to Planet
Home Lending, LLC (herein "Lender™) and covering the property described in the Security
Instrument and located at 4244 Cahaba Lake DPrive, Birmingham, AL 35216 (Property
Address).

V.A. GUARANTEED LOAN COVENANT: In addimon to the covenants and agreements made

in the Secunty Instrument, Borrower and Lender further covenant and agree as follows:
If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
X 53.42 Page 1 of 3
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such Title and Regulations i1ssued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or
other instruments executed 1n connection with said indebtedness which are inconsistent with said
Title or Regulations, including, but not hhmited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such instruments to
said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower wiil pay a "late charge” not exceeding Four
percent (4 .000%) of the overdue payment when paid more than Fifteen (15) days after the
due date thereof to cover the extra expense involved in handling delinquent payments, but such
"late charge" shall not be payable out of the proceeds of any sale made to satisfy the indebtedness
secured hereby, unless such proceeds are sufficient to discharge the entire mdebtedness and all
proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date that this loan would normally become ¢hgible for such
guaranty commiited upon by the Department of Veterans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness hercby secured at
once due and payable and may foreclose immediately or may exercise any other nghts hereunder or
take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable
upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan 1s established pursuant to 38 U.S.C. 3714.

An authonzed transfer {"assumption”) of the property shall also be subject to additional covenants
and agreements as sct forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of one percent of the balance
of this loan as of the date of transicr of the property shall be payabie at the time of transter to the
[oan holder or its authonzed agent, as trustee for the VA. If the assumer tails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the ratc herein provided, and at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This
fee 1s automatically waived if the assumer 1s exempt under the provisions of 38 U.S.C. 3729(c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the loan holder or 1ts
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer 1s completed. The amount of this charge
shall not cxceed the maximum established by the VA for a loan to which 38 U.S.C. 3714 applies.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
T 5342 Page 2 of 3
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AsSuUMCT thLb_Y ‘lngLh 10 assume all of thL nbhgalmm of the Veteran undLr [hl. terms ol the
instruments creating and secuning the loan. The assumer {urther agrees 10 indemnify the VA 10 the
extent of any claim payment arising from the guaranty or isurance of the indebtedness created by
this instrument.

IN WITNESS WHEREOF. Borroweris) has executed this V_A. Guaranteed Loan and Assumpiion
Policy Rider.

Y I A

-~ BORROWER - Mark A Gajdosik

CJZ Q;?g /ﬂ%{ﬁddb{( (SEAL)

~ BORKOWER - acy B Ga)dosik

(SEAL)

Filed and Recorded

NS ey

AP Official Public Records

_S‘. < \‘.—- Judge of Probate, Shelby County Alabama, County
% S Clerk

g S er
* A Shelby County, AL
Q’ o 04/05/2021 09:25:25 AM
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