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SIS Telephone #: (888} 679-MERS

DEFINITIONS

Wcrc{s: used: in: multiple sections: of this:document are defined below:and: other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding: the usage of words used in this document are also provided in Section 16,

-----------------

(A) "'Security Tustrument” means this document, which:is dated March 12, 2021, together with all Riders to' this document.

(B) "Borrower" is John Hodge Jr and Whitney Hodge, husband and wife. Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solelyas a nominee for

Lender and Lender's sucecssors and assigns. MERS is the mortgagee under this' Security Instrament, MERS: is organized and existing
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(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

--------------------------------------------------------------------------------

------------------------------------

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower (check box as applicabie):

] Adjustable Rate Rider [] Condominium Rider [ Second Home Rider
[ 1 Balloon Rider [] Planned Unit Development Rider 1  VARider
[ 1 1-4 Family Rider ] Biweeckly Payment Rider

Other (Specify) Construction Loan Mortgage Rider

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations; ordinances:and: administrative rules
and ‘orders: (that have the: effect: of law):as: well ‘as all applicable final, non-appealable judicial opinions.
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RESPA.
(Q) ""Successor in Interest of Borrower" means any party that has taken title to'the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument. |
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See Attached Exhibit "A"
Parcel ID Number: 15 6 23 0 000 007-00
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Payments;:such excess may be applied-to any late charges due, Violuntary prepayments shall be applied firstto any prepayment charges
and then as described in the Note.
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* 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ‘are due under the Note, until-the:Note is
paid in full, a'sum(the "Funds") to:provide for payment of amounts due for: (a) taxes and assessments and other itemns ‘which: can attain
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems af any time by a notice given in accordance with

gectmn 15 and, upon such revocation, Bortower shiall pay to Lender all Funds, and ‘in such amouants, that are then required under this
ection 3.
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Escrow Ifems fio later than the time specified under RESPA. Lender shall not chirge Borrower for holding and applying the Funds,

annially analyzing the escrow account; or verifying the Escrow Items; uinless Lender pays Borrower ifiterest-on the Funds and Applicable
Law permits:Lender tomake such a charge. Unless an agreement is made in writing: or Applicable Law:requires interest to be:paid on the
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opinion operate to prevent:the ¢nforcement of the lien while those proceedings are pending, :but only until such procéedings are
concluded; or.(c):secures from the holder of the lien an agreement satisfactory to Lender subordinating:the lien:to:this:Security
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Lender may requite Borrower to: pay a-one-fime charge:for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan,
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securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a).paying any sums secured by a lien which

-------------------------------------------
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bas priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fées to protect its interest in the

 Property and/or rights tinderthis Security Instrument, including its secured position in a bankriptcy proceeding. Sécuring the Property
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consent.of Lender, alter or:amend the ground:lease. If Borrower:acquires fee title to the Property; the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing..

10: Mortgage Insurance. If Lender required Mortgage Insurance as a-condition of making the: Loan, Borrower shalil pay the

premums required to:maintain the Mortgage Insurance in effect. If; for-any reason, the Mortgage Insurance coverage required by Lender
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payments using any source of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a pottion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgege insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement 1s often termed “captive reinsurance.” Further: | -

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mertgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Homeowners Protectlon Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, te have the Mortgage Insurance terminated antomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearsed at the time of such cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair 1s economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a singie disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceetds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. :

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the sum
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneows Proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured imnmediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sumns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {(as defined in the next
sentence) offers to make an award to seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinstaic as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Farbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the Liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
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exceeded penmttcd Timits will be refinded idBﬁ:‘réﬁér Lender may choose fa make this refund b'y' fédﬁéiﬁg'ﬂié 'pfiﬁcip‘albﬁ%d'iiﬁdé‘fth'e
Note or:by making a direct payment to Borrower. If:a refund reduces principal, the reduction will be treated as a:partial prepayment
without any prepayment charge (whether or not:a. prepayment charge is provided for under the Note), Borrower's acceptance of any such
refund made by direct payment to. Borrower will constitute a2 waiver of any right of action Borrower might have arising out of such
overcharge.

15, Nohces All:notices: g:ven by-Borrower. or Lender in:connection with this. Sccurlty Instrument must. be In mtmg Any: not!ce to
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17. Barrower's Copy. Borrower: shall be: given one:copy of the Note and: of this Security Instrument:
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18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this'Section 18, "Interest in the Property” means

iiiii

ay legal or beneficial interest in the Propérty, inicluding, but not limited to, those beneficial interests transferred in a bond for deed.
contract for:deed, instaliment sales contract.or.escrow agreement, the intent of which is:the transfer of title by Borrower-at a future date to
a.purchaser.

-------------------
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Borrower shall not cause or permit the ipresence, use, disposal, storage, or release of any Hazardons: Substances, or threaten to
release any Hazardous Substances, on:or'in: the Property. Borrower: shall not do, nor allow:anyane else to do, anything affecting: the
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provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (c) a date, not Iéss than

....................................................

on:or:before the date specified.in:the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice.shall further inform Borrowe
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23. Release. Upon payment of all sims seciired by this Sécurity Instiiment, Lender shall release this Secirity Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this.Security Instrument; but oiily:if the fee:is paid:to:a
third: party for services rendered and the charging of the:fee is permitted under Applicable:Law.

[ ] [ ]
------------------------------------

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security lnstrument and in any

-------------------- -

Rider exccuted by Borrower end recorded with it

Witnesses:
-Witness ~Withess
oA, oY
5£1A Seal Ul ‘é/___________i_g_egg_
John Hodge Jr~ ¢ -Borrower Whitney Hodge -Borrower
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STATE OF ALABAMA, T a3 04 County ss:
On this /2 dayof 22 004 ey
I TS 0 Lol N EEoh ey
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Geven under my hand and seal of office this /=2

My Commission Expires: ‘WSSM-E—XD‘FBS L
1 tOber 8: 2023 "rf!;r . -
Oc =y M 1/ I
~ Nota ic

Loan originator (Organization): Avadian Credit Union; NMLS #: 422274 T
Loan oniginator (Individual); Joseph Sutton; NMLS #: 370926 : SRENDA J GRAHAM

Notary Public
Alabama State at Large
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
(To Be Recorded With The Security Instrument)

llllllllllllllllllllllllllll

PROPERTY: 82 Oak Havén Trl
Coliinibiana, AL 35051-1250 .

ra

THIS CONSTRUCTION LOAN RIDER TO:SECURITY INSTRUMENT (the "Rider”) will be deemed to amend
and: supplement the Mortgage or Deed of Trust; and any and: all riders or amendments thereto (the "Security

&
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amount of all: disbursements: made and-distributed by Lender under:the terms:and conditions:of a Construction
Loan :Agreement between Lender and Borrower dated: the: same: date as the:Note (the "Loan:Agreement”). The
Loan Agreemient provides for certain improvements {the "Improvements”) on the Property. Borrower: agrees to
comply with:the:covenants:and: conditions:of the Loan Agreement. This:Security Instrument secures to Lender

-----------------------------------------------------------
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Lender to protect the security of this' Security Instrament, or to pérforin diiy of Botrower's obligations unider the
Loain Docuraents. Upon the failure -of ‘Borrower ito ‘keep and ‘perform all the covenants, conditions and
agreements of the T.oan Agreement, the Principal and all interest:and- other charges provided for in-the Loan
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2. Future Advances. During ‘the constriiction of the Improvements (the "Construction Phase"); interest will

----------
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accrue on the outstanding Principal according to the terms set forth:in: the Note and the Construction Loan
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Addendiim To Note. Provided there has been nio: default as:defined m the Note,: the Loan Agreement, 9_1_ff ;t_his
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be used in connection with the Property or the Iinprovements, and all replacements-of and. a?qessiuns to
those goods; and (iii) proceeds and products of the Personal Property. Despite any-other provision -of this

-----------------

--------------

This ‘Seciirity Iristruinent is: and: will be -a security agreement granting Lender a first and prior security interest
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i all of Borrower's: right, title and interest in and to the Personal Property, under and within the meaning of

'
-
--------

applicable state laws, as well:as:a document. granting.a lien upon and against the Real Property. In the gventiof
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Personal Property. may, at the option of Lender, be sold as a whole or in parcels. Tt will not be necessary to

have present at the place of such sale the Personal Property or any part thereof. Lender, as wellas Trustee on:

MULTISTATE CONSTRUGTION EOAN RIDER TO'SECURITY INSTRUMENT ~ Single Family. - Fannle Mae:
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9.
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------

Lender's behalf; will have all the rights, remedies and recourse with respect o the Personal Property dfforded o
a "Seciited Party” by applicable state laws in addition to agd riot in limitation of the other rights and remedies
afforded Lender:and/or Trustee under this Security Instrument. Borrower will, upon demand, pay to:Lender the
amount of any and all:expenses, including the:fees and disbursements of Lender's legal -counsel and of any
experts and:agents, which Lender may incur in connection with: (i): the making and/or adninistration of this
Security: Instrument;: (ii) the custody, preservation, use: or-operation: of}: or the sale:of, collection: from, or: other
realization upon any Property, real and/or personal, described in this Security Instrument; (iii).the: exercise:or
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Invalid Provisions, If:any provision of this Security: Instrument is declared invalid, illegal, or vnenforceable

by a court of competent jurisdiction, then:such invalid, illegal or unenforceable provision will be:severed from
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The name and address of the Borrower is:
John Hodge Jr and Whitney Hodge
P.O, Box 161

Greensboro, AL 36744

The natiie and:address-of the Lender/Secured Party is:
Avadian Credit Union

1:Riverchase Parkway: S

Birmingham; AL 35244
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of Borrower's debt to Lender be paid tmmediately. The terms and ¢onditions of ‘this Rider will survive the

termination of the Loan Agreement and the repayment of the Loan.

Borrower.:shall occupy, establish, and use the Property as Borrower's: principal residence within 60 days
after the last:disbursement is made and distributed: by :Lender under the terms and conditions: of the Loan

Agreement and shall continue to occupy: the Property as: Borrower's: principal residence for at least one
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DATED this 12th day of March, 2021

!wfu _,, /‘ Seal @

¢ ohn Hedge Jr~ 7 -Borrower Whitney Hodge ' . -Borrower
STATE OF ALABAMA, _ Je¥lecoos  Countyss
On this 2 day of /) DL o L y o280 .5 , e

I, ;5? iz .ffzﬂa;ﬂ/_i- f-\Jf ﬂfi# A LA _ _ R
a Notary Public in and for said county and in said state, hereby certify that John Hodge Jr and Whitney Hodge,

whose names(s) is/are signed to the foregoing instrument, and who is/are known to me, acknowledged before me
that, being informed of the contexts of the instrument, he/she/they executed the same voluntarily and as his/her/their
act on the day the same bears date.

Given under my hand and seal of office this /2 day of #7272 C 4

My Commission Expires: My Commission Expires
October 8, 2023 |

Notary Pumﬁ' ;

BRENDA J GRAHAM

Notary Public
Alabama State at Large
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EXHIBIT A
LEGAL DESCRIPTION
15-6-23-0-000-007.001

Tax Parcel 15-6-23-0-000-007.001

The property more commonly known as 82 Oak Haven Trl Columbiana, AL 35051-1250 County
of Shelby to-wit:

I
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