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MORTGAGE
I MIN 1003033-0000122399-5 l

MERS PHONE #: 1-888-679-6377

DEFINITIONS | _

Words used in muttipie sections cf this documeni are defined below and other words are defined in Sactions 3, 11, 13,
18, 2G and 21. Cerain rules regarding the usage of words used in this document are also provided in Section 18.
{A) “"Security Instrument” means this document, which is dated March 9, 2021, together with all
Riders to this document. |

(B) "Borrower” 1s DAVID R SMITH AND HALI N SMITH, HUSBAND AND WIFE.

Borrower is the morigagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate cerporation that is aciing solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee undet this Security Instrument.
MERS 1s organized and existing under the laws of Delaware, and has an address and telephone number of P.C3. Box
2026, Flint, Ml 48501-2028, tel. (888} 678-MERS.

{D) “Lender”is Assurance Financial Group, LLC.

Lender is  a Limited Liability Company, | érganized and existing

under the laws of Louisiana. Lender's address is
9029 Jefferson Hwy. Ste 100, Baton Rouge, LA 70809,

(E) "Mote” means the promissory note signed by Borrower 2and dated  March 9, 2021. The Nota
states that Borrower owes Lender QNE HUNDRED NINETY NINE THOUSAND SEVEN HUNDRED FIFTY ONE AND
N0!1Mi*ti*t!::l.-t***i**t*ti’*tti#*ﬁ*#**ﬁ*ﬂﬁ#ii*****i*i**inﬂliam_[US $199751OD ;l
plus interest, Borrower has promised to pay this debt In regular Periodic Payments and to pay the debt in full not later
than April 1, 2051.

(F) "Property” means the property that is descrbed below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and |ate charges due under
the Note, and atl sums due under this Security Instrument, plus interest.

(H} "Riders” means all Riders to this Securily Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider 1 Condominium Rider | Second Home Rider
[] Balioon Rider X! Planned Unit Development Rider . Other(s) [spacify]

[ ] 1-4 Family Rider || Biweekly Payment Rider

[.] V.A. Rider

(} "Appilicable Law” means all controlling applicable federal, sfate and local statutes, regulations, nrdinances and admin-
is{rative rales and arders {that have the effect of Jaw) as well as all applicable final, non-appealable judicial cpinions. |
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(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condeminium assﬂmatmn hameuwners assanatmn or similar

organization.
(K) "Electrenic Funds Transfer™ means any transfer of funds, other than a transaction criginated by check, draft, or

simiar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to arder. instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
nol limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and aviomated clearinghouse transfers.

(L) "Escrow ltems” means those items that are described in Section 3,

(M} "MiscelHaneous Proceeds™ means any compensation, selflement, award of damages, or praceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage 1o, of destruciion
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iil) conveyance in lieu of condernna-
tion; or (iv) misrepresentations of, or omissions as to, {he value and/or condition of the Property.

(M) "Mortgade Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Pericdic Payment” means the regularly scheduled amount due for () principal and interest under the Note. plus
(1} any amounts under Section 3 of this Securty instrument,

- (MY "RESPA" means ihe Real Estate Settlernent Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Requiation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securify Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage lcan” even if the
Loan does not qualify as a "federally reiated merigage loan” under RESPA, o
(Q) "Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's abligations under the Note and/or this Security Instrumenit.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Lean, and all renewals, extensions and medifications
of the Note; and (i) the performance of Bomower's covenants and agreements under this Secunty Instrurment and the Note.
For this purpose, Borrower irrevocadly martgages, granis and conveys to MERS {(sclely as nominee for Lender and Lender's
successors and assignsy and to the successors and assigns of MERS, with power of sale, the following describad property
located inthe County | [Typé of Recarding Juriseiction] of - Shelby

[Name of Recording Junsdichion;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

which currently has the address of 109 Covington Place Dr, Columbiana, Alabama 35051
| (“Property Address™):

TOGETHER WITH all the improvements now or hereafter eracted onthe property, and all easements_appurtenances,
and fixtures now 0r hereafter 2 part of the propery. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is seferred {0 in this Security Insirument as the "Property.” Borrewer understands and
agrees that MERS hcids only legal title {0 the interests granied by Borrower in this Security instrument, but, if necessary
to comply with law or cusiom, MERS {as nominee for Lender and Lender's sucoessors and assigns) has the right: to

exercise zny or all of those interesis, including, but not limited {q, the right to fereciose and sefl the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Secunty instrument.

BORROWER COVENANTS that Borrower is {awfully seised of the estate hereby cenveyed and has the right to
grant and convey the Property and {hat the Properly is unencumbered, except for encumbrances of record. Borrower
warrants and wilk defend generaRy the title {o the F’mperiy against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction io constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Rems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Mote. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymenis due under
the Noie and this Security Instrument shall be made in LS. currency. Howeaver, if any check or other instrument received
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by Lender as payment under the Note or this Securily Insfrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (@) cash; {b) money order; (c) certified check, bank check, treasuser's check or
cashier's check, provided any such cheek is drawn upon an institution whose deposits are insured by & federal agency.
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when recerved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 15, Lender may return any
payment or partial payment if the payment or pattial payments are insufficient to bring the Loan current. Lender may
accept any payment of partial payment insufficient te bring the Loan current, withoud waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the fitture, but | ender is not obligated to apply such
payments at the time such payments are accepled. If each Periodic Payment is applied as ot its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappiied funds until Borrower makes
- payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds er return them to Borrower. If not applied earlier, such funds will be applied to the oulstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Berrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenanis and agreements secured by this Securiy Instrument.

2. Application of Paymemts or Proceeds. Except as otherwise described infhis Seclion 2, all payroents accepled
and appiied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3. Such paymenis shall be applied to each Perledic Payment in the order
m which & became due. Any remaining amounts shall be applied first te late charges, secand to any other amounts due
under this Security Instrument, and then {o reduce the principal balance of the Noie.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient ameunt
to pay any late charge due, the payment may be applied to the deiinguent payment and the laie charge. if more than
orne Periodic Fayment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and te the extent that, each payment can be paid in full. To the exient that any excess exisls atter
the payment is applied to the full payment of one or meore Periodic Payments, such excess may be applied 0 any iate
charges due. Volunfary prepayments shall be applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or poasipane the due date, or change the amount, of the Perodic Payments. |

3. Funds for Escrow items. Borrower shall pay to Lender on the day Penodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”} to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priornty over this Securily Instrument as a lien or encumbrance on the Property; (b) lease-
hold payments or ground rents on the Properly. if any: (c) prarmsums for any and all insurance required by Lender ander
Section 5; and {d} Mortgage Insurance premiums, If any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltens.” At erigination cr at any time during the lerm of the LLoan. Lendes may reguirg that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and assessments shail be an Escrow
lterm. Borrower shall promptly furnish to L ender alt notices of amounts to be paid under this Section. Borrower sball pay
|l ender the Funds for Escrow liems unless Lender waives Horrower’'s obligation to pay the Funds for any or ait Escrow
liems. Lender may waive Borrower's obligation io pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be irn wriling. In the event af such waiver. Borrower shall pay directly, when and where payabig,
the amounis due for any Escrow Bems for which payment of Funds has been watved by Lender and, # Lender reguires,
shall furnish to Lender recaipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such paymenis and to provide receipts shall for all pusposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. if Borrower
is obligated 1o pay Escrow ltems directly, pursuant to a waiver, and Borrower fails tc pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section 9 and pay such amaount and Borrower shall then he obligated under.
Section 9 fo repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow liems at any time
hy & notice given in accosdance with Section 15 and, upon such revocation, Borrowes shalk pay to |.ender ail Funds, and
N such amounts, that are then reguired under this Section 3.

i ender may, at any time, collect and hold Funds in an amaount {a) sufficient 1o permit Lender to apply the Funds at
the iime specified under RESPA, and (b) not 1o exceed the maximum amount a.lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of curreni data and reasanable estimates of expenditures of fulure
Escrow ftems or oiherwise in accordance with Applicable Law.

The Funds shall be held in an instituiion whose deposiis are insured by a federal agency, insifrumentality, or entity
(inciuding Lender, if Lender is an institution whose deposits are 50 insured) or it any Federai Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no fater than the time specified undar RESPA. Lender shall riot charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems,
urless Lender pays Borrower interest on the Funds and Appiicable Law permits Lender to make such a charge. Linless
an agreement i made in writing or Applicable Law requires interest te be paid on the Funds, Lender shall not be required
10 pay Borrower any interest oreamings on the Funds. Borrower and Lender can agree in writing, however, that inferest
shall be paid on the Funds, Lendar shall give to Borrower, withaut charge, an annual accounting of the Funds as reguired
by RESPA.

¥ there is a surplus of Funds held in escrow, as defined under RESPA, 1 ender shall account to Borrower for thie excess
funds in accordance with RESFA. B there is a shartage of Funds held in escrow, as defined under RESHFA, L.ender shall
notify Borrowsr as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shal nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

necessary to maxe up the deficiency in actordance with RESPA, but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shalt premptly reflind to- Borrower any
Funds held by Lender. |

4. Charges; Liens. Borrower shall pay all faxes, assessmenis, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security instrument, leasehold payments or ground rents on the Propenrty, if
any, and Community Association Dues, Fees, and Assessments, (f any. To the extent that these items are Escrow Hems,

Borrower shall pay them in the manner provided in Section 3.
Sarrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but enly so lorg as
Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded: or (c) secures from the hoelder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security {nstrumend. If Lender determines that any part of the Properity
is subject to a lien which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying
the lizn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the aclions set forth above in this Seclion 4. |

Lender may require Borrower to pay a cne-time charge for a real estate tax verification and/or seporting service used
by Lender in connection with tis Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insurad against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounis
(including deductible levels) and for the pertods that Lender requires. Yhat Lender requires pursuant 1o ithe preceding sen-
tences can change during the term of the Loan. The insurance cafrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreascnably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fiood zone determination, cedifica-
tion and tracking services,; or {b) a one-time charge for flood zane determination and cerlification services and subseguent
charges sach time remappings or similar changes occur which reasonably migint affect such determination or certification.
Borrower shall aisc be responsible for the payment of any fees impoesed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any ofthe coverages described above, Lender may obiain insurance coverage, aiLender's
oplton and Borrower's axpense. Lender is under no obligation fo purchase any particuiar type or amount of coverage.
Theratore, such coverage shall cover Lender, but might or might not pretect Borrower, Borrower’s equity in the Property,
or the contents of the Properly, against any nsk, hazard or l:ability angd might provide greater or lesser coverage than
was previously in effecl, Borrower acknowledges that the cost of the insurance coverage so obtained rnight significanily
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Saction 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Mote rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
‘recuesting payment, |

All insurance pelicies required by Lender and renewals of such policies shail be subiectto Lender's right o disapprove
such policies, shall include a standard mortgage clatise, and shall name Lender as moertgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewsal certificates. If Lendar ragqurres, SBorrowes shall
promptly give fo Lander all receipts of paid premiums and renswal netices. If Borrower cbtains any form of insurance
coverage, not othenwise required by Lender, for damage {0, or destruction of, the Property, such policy shall inciude a
standard morigage clause and shall name Lender as mertgagee and/or as an addilional ioss payee.

~ In the event of loss, Borrower shall give prompt notice {a the insurance carrier and Lender. Lender may make proof
of {oss If not made prompily by Barrower. Linless Lender and Borrower otherwise agree in wimting, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Fropany, if the restoration or repair is economically feasible and Lender’s security Is not lessened. Dunng such repair
and restoration petiod, Lender shall have the right 1o hold such insutance proceads until Lender has had an opgoriunity
to inspect suich Property to ensuse the work has been compleled to Lender's satisfaction, proviged that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in
2 series of progress paymants as the work is completed. Linless an agreement is made in wriiing or Applicable Law
requires interest to be paid on such nsurance proceeds, Lender shall not be required to pay Barrower any interast or
earnings on such proceeds. Fees for public agjusters, or other third parties, retained by Sorrower shall nof be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, [T the resterafion or repair is not economically

feasible or Lenders security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall

be applied in the order providad for in Section 2.

It Borrewer abandons the Froperty, Lender may file, negoi:ate and sefile any available insurance ciaim and related
matiers, i SBorrower does nof respend within 30 days 1o 2 nofice from Lender that the imsurance carner has offered 1o
setile a claim, then Lender may negoliaie and settle the claim. The 3G-day period will begin when the notice is given.
In either event. or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender
{a) Borrower's rights to any insurance proceeds in an amount not {o axceed the amounis unpaid under the Note or this
Security instrument, and (b) any other of Borrower’s rights (othar than the right to any refund of unearned premiums paid
oy Borrower) undes all insurance policies covering the Property, insofar as such rights are applicable 1o the coverage of
the Property. L ender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpasd
yunder the Note or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, esiablish, and use ihe Property as Bosrower’'s principal residence within
60 days atter the execution of this Security Instrument and shall continug o occupy the Property as Borrower's prncipal
residence for at least one year after the date of occupancy, unless Leader otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Berrower’s control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Bofrower shall not destroy. dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Preperdy, Borrower shall maintain the Property in order fo prevent the Properly from deteriorating or
degreasing in value due fo its condition. Unless it is determined pursuant t¢ Section 5 that repair or restoration s not
economically feasibke, Barrower shalt promptly repair the Property if damaged to avoid further detericration or damage.
if insurance of condemnation proceeds are paid in cennactions with damage to. or the taking of, the Property, Barrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purpossas.
Lender may disburse proceeds for the repairs and restoralion in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficiant to repair or resiore the Property,
Barrower is not felieved of Barrower’s obligation for the completion of such repair or restoration.

i ander or its agent may make reasonable anfries upon and inspections of the Praoperty. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection speciying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli if. during the _oan application process. Borrower or
any persons or enfities acting at the directien of 8osrower orwith Borrewer's knowledge or consent gave materialty false,
misleading, or inaccurate information or statements o Lender {or failed to provide Lender with material informaticn} in
connecfion with the Loan. Material representations include; but are nof Eimited {o, represenlatiﬂ'na concerning Borrgwer's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument It (a) Burrnwer
fails to perform the covenants and agreementis contained in this Security Instrument, () there is a legal proceeding that

might significantly affect Lender's interest it the FProperty andfor rights under this Securizy Instrument (such as a pro-
ceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a liens which may attain priority over
this Security insttument or to enforce laws or regulations), of {¢) Barrower has abandoned the Properiy, then Lender
may do and pay for whatever is reagsonable or appropriate 1o proiect Lenders inferest in the Property and rights under
this Security Instrument, including profecting and/ar assassing the value of the Preperty, and securing andfor repalring
the Property. Lender's actions can include, but are not limited fo: (a} paying any surms secured by a lien which has prior-
ity aver this Security Instrument: (b} appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
in the Property anrd/or rights under this Security Instrument, including its secured position in a bankruptcy proceading.
Securing the Propetty includes, but is not limiled to, entering the Property to make sepairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
fichs, and have utilities turned on or off. Althouah Lender may take action under this Section &, Lender does not have to
do 50 and Is not under any duty of obligation to do so0. it is agreed that Lender incurs no Lability for not taking any or alt
actions autherized under this Section 8. |

Any amounts disbursed by Lender under this Secticn 9 shall become additional debt of Borrower secured by this
Secunty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice frem Lender to Borrower requesting payment.

f this Security Instrument is on a [easehold, Borrower shall comply with ali the provisions of the lease. Borrower
shall not surrender the leasehoid estate and interests herein conveyed o7 terminate or cancel the ground lease. Borrower
shall not. without the express writen consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Froperty, the leasehoid and the fee tile shall not merge unless Lender agrees to the merger in writing.

10 Moertgage insurance. If Lender required Meorigage [nsurance as a condilion of making ihe Loan, Borrower shalt
pay the premiums required to maintain the Mortgage Insurance in efiect. , for any reasan, the Mortgage Insarance
coverage required by Lender ceases to be available trom the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage subsiantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Morlgage Insaranece previously in effect, from an
alternate montgage insurer selecled by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morlgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
IS uimately paid in tull, and Lender shail nof be required to pay Borrower any interast or eamings on such 1655 resarve.
Eender can no longer require foss reserve payments i Mortgage Insurance coverage (in the amount and for the period that
Eender requires) provided by an insurer selected by Lender again becomes available, is obfained. and Lender requires
separately designaled payments foward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was reguired to make separately designated payments toward the
premiums for Mortgage (nsurance, Borrower shall pay the premiums required to. maintain Morigage [nsurance in effect,
or to provide a non-refundable loss reserve, until Lender’s raguirement jor Mortgage insurance ends in accordance with
any written agreement between Barrower and Lender providing for such terminatiaon or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's chiigation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity {hat purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Lean as agread. Borrower 5 not a party to ihe Merigage Insurance.

Mortgage insurers aevaluate their totai risk on ail such insurance in force irom fime o time, and may enter infc agree-
ments with other parties that share or modify their gk, or reduce losses. These agreaments are on terms and conditions
that are satisfactery to the merigage insurer and the other party (or pariies) o these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mﬁrtgage insurer may have
avallable {which may include funds cbtained from Morlgage insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anothey iinsurer, any reinsurer, any other entity,
or any affihate of any of the feregeing, may receive (directly or indirectly) ameounts that derive from {or might be charac-
tenzed as) a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing er modifying the mortgage
insurer s nsk, or reducing iosses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "capfive reinsurance.”
Further: -
{(a) Anysuchagreements will notaffect the amountsthat Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agresments will not increase the amount Borrower will owe for Mortgage
insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect t¢ the Morigage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage

Insurance terminated automatically, and/or to receive a refund of any Mortgage hsurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds,; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and

shall be paid to Lender. |

~ [If the Properly is damaged. such Miscellaneous Proceeds shall be appfied to restoration or repair of the Froperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and raste-
ration period, Lender shall have the right to hold such MisceHanaous Proceeds until Lender has had an opportunity to
inspect such Property tc ensure the waork has been campleted 1o Lender’s satisfaction, provided that such inspection
shalf be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicabie L.aw requires infer-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. |f the restoration or repair is not economically feasible or Lender’s security wolld be
lessened, the Miscellaneous Proceeds shall e applied {6 the sums secured by this Security instrumenti, whether or nof
then due, with the excess, if any, paid to Borrowes. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to thie sums securad by thiz Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Preperty in which the fair markef vaiue of the Prap-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately hefore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellanecus Proceeds madtiplied by the following fraction: (a) the total amount of the sums secured immediately
hefore the partial faking, destruction, or loss in value divided by (b} the fair market value of the Properly immediately
before the partial taking, destruction, or loss in value, Any balance shall be paid {oc Borrgwer,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or j6ss in value 15 less than the amount of the sums secured
immediately belore the partial taking, destruction, or logs in value, unless Borrower and Lender otherwise agree in writ-
ing, the MisceRanepus Preceeds shall be applied to the sums secured by this Security Instrument whether or pof the
sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the hext sentence) offers to maxe an award to settle a claim far damages. Borrower fails to respond to Lender
within 30 days afier the date the nofice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
elther 1o resicraiion or repair of the Property or to the sums secured by this Security Instrument, whether or net then
due, "Rpposing Party” means the third parly that owes Bormower Miscellaneous Proceeds or the parly against whom
Borrcwver has a right of action in regard io Miscelianeous Proceeds. -

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bagun that, in Lender's judg-
meni, could result it forfeiture of the Property or other material impairment of Lender’s interest 10 tne Property or rights
under this Securiy insirument. Barrower can cure such a default and, if acceleration has occuired, reinstate as provided
in Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or nighis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the FProperty are hereby assigned and shall ba paid to Lendex.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Properly shall be applied in the order
provided for in Section 2. -

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lander tc Borrower or any SUCCESSOr
in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Botrower or (o refuse to
extend {ime for payment or otherwise modify amaortization of the sums secured by this Security insfrument by reason
of any demand made by the onginal Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of paymentis from third persons, entities
or Successors in interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right ar remedy. | |

13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenanis and agrees
that Barrower’s chiligations and fiability shall be jeint and several. However, any Borrower who co-signs ihis Sacurity
Instrument bui doss not executs the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
qrant and convey the co-signer's interest in the Propeny under the terms of this Seclrity Instrument; (b} is not person-
ally obligated to pay the sums secured hy this Security Instrument: and {¢) agrees that Lender and any other Borrower
can aqree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrumeant
o1 the Note without the co-signes’s consent.

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security instrument i writing, and is approved by Lender, shail abtain all of Borrower's righis and benefits
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under this Security insirument. Borrower shall not be released from Barrower's obligations and liabilily under this Security
Instrument uniess Lender agrees to such release in writing. The covenants and agreemenis of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns af Lender.

14. Loan Charges. Lender may tharge Borrower fees for services pesfarmed in connection with Borrower’s default,
for the pumpose of protecting Lender’s interast in the Property and righfs under this Security Instrument, including, but

net Emited o, attorneys’ fees, property inspeaction and valuation fees. In regard to any other fees, the absence of express
autherity in this Security Instrument to charge a specific fee to Borrower shall not be construed as a pronthition on the

charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appii-
cable Law. |

Ifthe Loan is subject to a law which sets maximum lcan charges. and thaf law is finally inferpreted so that the interest
or other loan charges collected or ko be collected in connection with the Loan exceed the permitted limits, then: (a} any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted lirmul; and {b) any sums
giready collected from Borrower which exceeded permitted limits will be refunded o Borrower. Lender may choose 1o
make this refund by reducing the principal owed under the Note or by making a direct payment to Bomower, If a refund
reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such cvercharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security instrument must be in wning.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
maded by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires ctherwise. The notice address
shall be the Propery Address unless Bomrower has designafed a substitute nofice address by notice te Lender. Bommower
shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shalf only report a change of address through that specified procedure. There may he
only one designated notice address under this Security Instrument at any one time. Any netice to Lender shafl be given
by defivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice {o Borrower, Any notice in conneclion with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any nolice required by this Security Instrument is aisc required under
Applicable Law, the Applicable { aw requirement will satisfy the corresponding requirement under this Secunty Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the FPropenriy is iccated. All rights and obligations contained in this Security
Instrument are subject to any requirements and Gmitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by confract or it might be silent, but such siience shall not be construed as a prohibiticn against
apreement by conéract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicaivie Law, such conflict shall not affect other provisions of this Security instrument or the Note which can pe given
effact without the conilicting provision. ~

As used in this Security Instrument; {a) words of the mascuiine gender shall mean and inciude corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(g) the word “may” gives sole discretion without any obligation to taka any action.

17. Borrower's Copy. Borrower shail be given cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inferest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
fransferred in a bond for deed, contract for deed, instaiment sales contract or escrow agreement, the intent of which Is
the transtar of title by Borrower at a future date to a purchaser. -

If all or any part of the Property or any Interest in the Properly is sold or transferred {or if Borrower is not a natural
persan and a beneficial interest in Borrower I1s sold or transferred) without Lender's prior written consent, Lender may
reguire immedizie payment in full of all sums secured by this Security Instrument. However. this option shail not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If L.ender exercises this option, L.ender shal give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the nolice is given in accordance with Secfion 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind,
Lender may invecke any remedies permifted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; {b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢} eniry of a judament enfarcing this Securnty
Instrument. Those conditions are that Borrower: {a) pays Lender ali sums which then wotsld be due under this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any defauit of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Securify Instrument, including, but not imited to, reasonable attomeys’
fees, propeny inspection and valuation faes, and other faes incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assurs
that Lender's interest in the Property and rights sinder this Secarity Instrument, and Bomrowers obligaiion to pay the sums
secured by this Security Insirument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in ane 6r more of the following farms, as selected by Lender: (a) cash; {b) money order; (¢) certified
check, bank check, treasurer’s check or cashiers check, provided any stich check is drawn upon an insiiiution whose
deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Funds Transfer. Upen reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as If no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Sectian 18.

20. Sale of Note; Change ol Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
{(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
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result in a change in the entity (known as the “Loan Servicer”) that coliects Periedic Payments due under the Note and
this Securily Insirument and pesforms other mortgage loan servicing obligations under the Note, this Security Instrument,

and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Noke. |t
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and

address of the new Loan Servicer, the address to which payments should be made and any other information RESPA

reauires in connection with a notice of fransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a

Loan Servicer other than the purchaser of the Note, the mortgage ioan servicing obligations to Borrower will remain with

the Loan Servicer or be fransferrad to a successor Loan Servicer and are not assumed by the Note purchaser unless

ctheewise providged by the Note purchaser.

Neither Barrowear nor Lendar may commence, join, or be JUIﬂEd to any judicial action (35 aither an individual lifigant
or the member of a class) that arises from the other party’s actions pursuant {o this Security Instrument or that alleges
that the other party has breached any provision of, or any duly owed by reasan of, this Security Instrument. untii such
Bormower or Lender has notified the other party (with such nolice given in compliance with the requirements of Seciion
15) of such alleged breach and afferded the other party hereto a reascnable pericd after the giving of such notice to take
carreciive action. if Applicable Law provides a time period which must elapse before certain action can be iaken, that
time period will be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and epportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant 1o Seclion
1& shall be deemed to satisfy the nolice and opportunity to take corrective aclion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {8) "Hazardous Substances” are those substances defined
as taxic or harzardous substancas, pollutanis, or wastes by Environmental Law and the foillowing subsiances; gasohne.
kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, velatile solvanis, materials con-
taining ashestos or formaldehyde. and radioaclive materials; {b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Properiy is iocated that reiate to heaith, safely or environmental protection; (¢) "Environmenial
Cleanup” includes any resgense action, remedial action, or removal action, as defined in Environmenlal Law; and (d) an
“Environmeantai Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten fo release any Hazardous Substances, an or in the Properly, Borrower shall not do, ner allow anyane else io do.
anything affecting the Property {a) that is in viotation of any Envirenmental Law, {b) which creates an Envirgnmental Condi-
fion, or {c) which, due to the presence, use, orrelease of a Hazardous Substance, creates a condition that adversely affecis
the value of the Property. The preceding two sentences shall net apply te the presence, use, or storage on the Property of
small quantities ot Hazardous Substances that are generally recognized o be appropriate 1o nermal residential uses and
o maintenance of the Propesty (including. but not limited to, hazardous substances in consumer products). |

Borrower shall promptly give Lender written natice of (g) any investigation, claim, demand, lawsuit or other action by
any gavernmenial or segulatery agency or privaie party involving the Properdy and any Hazardous Substance or Envi-
ronmental Law of which Borrower has aciual knowledge, (b) any Envirpnmental Corwdition, including but not limited to.
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) ahy conditicon caused
by the presence, use or release of a Hazardous. Substance which adversely affects the value of the Property. H Bor-
rower learns, or is notified by any governmenial or regulatory authority, or any privaie party, that any semoval or other
remediation of any Hazardous Substance affecling the Property is necassary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ﬂblugatmn on Lender far an
Environmentat Cleanup.

NON-LINFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Barrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the default; {b) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the defaul} on or before the date specified in the nofice may
result in acceleration of the sums secured by this Security Instrument and saie of the Property. The notice shali
further inform Barrower of the right to reinstate after acceleration and the right to bring a court action 1o assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. f the default is not
cured on or hefore the date specified in the notice, Lendear at its opticn may require immediate payvment in full
of all sums secured by this Security Instrament without furither demand and may invoke the power of sale and
any other remedies permitied by Applicable L.aw. Lender shail be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, inciuding, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

If Lender invokes the power of sale, Lender shall give a mpy of a natice to Barrower i1 the manner provided
in Section 15, Lender shall publish the notice of sale once a week for three cansecutive weeks in a newspaper
published in  Shelby County, Alabama, and thereupon shall seil the
Property to the highest bidder at public auction at the front door of the County Courthouse ofthis County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
- Property at any sale. Borrower covenants and agreeas that the proceads of the sale shall be applied i the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; {b) to
all sums secured by this Security Instrument; and {c) any excess to the person or persons legally entitled to it.

23. Release. Lipon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shiall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security .
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law. |

24. Waivers. Boirowerwaives all rights of homesiead exemptlionin the ?mperty and relinguishes all ights of curtesy
and dower in the Propery.

p!
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BY SIGNING BELOW, Borrower accepts and agrees 16 the terms and covenants contained in this Secunty instrument -
and in any Rider executed by Borrower and recorded with it.

Withesses:
Y
7 [/ §74
AP AL | ’? / (Seal)
. DAVIDLR SMITH ' - DATE -
| j (2 g_{ (Seal)
| DATE
State of Aﬂ Lﬂﬂﬂ )
County of &hell £ | )
'On this 9th diay of MARCH, 2021, |, ITC(M 5"""!"1""‘\ _a Notary Public in and for

said county and in said state, hereby certify that DAVID R SMITH AND HALI N SMITH, whose namei(s} isfare

signed to the foregoing conveyance, and who isfare known to me, acknowledged hefore me that, being
informed of the contents of the conveyance, he/sheithey executed the same voluntarily and as hisfher/their

act on the day the same bears date. Given under my hand and seal of office this 9th day of MARCH, 2021.

Notary Public

ommission Expires: , ﬂ 2 ?ﬁ‘ 2 “';—_-

H JORDAN SMITH
= My Commission Expires
" January 29, 2025

Lender: Assurance Financial Group, LLC
NMLS ID: 70876

Loan Originator: William Commons
NMLS ID: 79745
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of
‘March, 2021 and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
{0 Assurance Financial Group, LLC

- ithe "Lender”)
of the same date and covering the Property described in the Security Insirument and
located at: 109 Covington Place Dr, Columbiana, AL 35051.

The Property includes, but is not fimited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS |

{the "Declaration™.
The Property s a part of a planned unit development known as Covington Place

(the "PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uyses, bensfits and proceeds of Borrower's interest.

PUB COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration;
(n} articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or requlations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. 50 long as the Owners Assoclation maiatains, with a
generatly accepted insurance carmer, a master or blanket” policy insunngthe Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
- (including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lenderrequires insurance, then: {I) Lenderwaives
the provision in Section 3 for the Peripdic Payment 1o Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligalion under
Section 5 10 mamtain properly insurance coverage on the Properly is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this watver can change during the term of the loan.

Borrower shall give Lender prompt nofice of any lapse in required property
nNsurance coverage proviged b%r ihe master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilitics of the PUL, any
nroceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds 10 the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liabiity Insurance. Borrower shall take such actions as may be
rcasonable to ensure that the Owners Associalion maintains a public liability insurance
policy acceptable in torm, amourny, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Barrower in connection with any condemination or other
- taking of all ar any pari of the Property or the comimon areas and facilities of the PUD,
or for any conveyance in lieu of condemnaticn, are hereby assigned and shali be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security instrument as provided in Section 11, |

E. Lender’s Prior Consent. Borrower shall not. except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the- Property of consent
to: (i} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other ¢asualty or in the case
of a taking by condemnation or eminent domair; (1) any amendment to any provision of the
‘Constituent Documents” if the provision is for the express benefit of Lender; (i) termination
of professionalmanagement and assumption of self-management of the Owners Association;
or {iv} any action which would have the effect of rendering the public liabilty insurance
coverage maintained by the Owners Association unacecepiabie to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
I shall become additional debt of Borrower secured by the Security Instrument. Unless
parrower and Lender agree to other terms of payment, these amounts shall bear
irterest from the date of disbursement at the Note rate and shall be payabie, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrées to the terms and covenants

contamed in s PUD id{?r. |
% ﬂéx% .3/%7 / (Seal)
| . DATE
N A ‘

=S TVULN ) 1 { (Seal)

HALI'N'SMITH . DATE

MULTISTATE PUD RIDER--5ingle Family--Fannie Mae/freddie Mac UNIFORM INSTRUMENT Form 3150 1101
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EXHIBIT "A"

Lot 3, according to the Survey of Covington Place, as recorded in Mﬂp Book 35, Page 55, in
the Probate Office of Shelby County, Alabama.

s

Filed and Recorded

\.,-" /‘—-',f* Official Public Records
.:s-“ e \.-} Judge of Probate, Shelby County Alabama, Cﬂunh
A /-' ’ ‘i ' Clerk
M ,r’ (" Shelby County, AL
’ 03/16/2021 11:07:50 AM
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