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Reference: 721101065111302 -

SUBORDINATION AGREEMENT FOR
HOME EQUITY LINE OF CREDIT MORTGAGE

Effective Date: 2/10/2021

Current Lien Amount: $174,200.00
Senior Lender: Wells Fargo Bank N.A., ISAOA
Subordinating Lender: Wells Fargo Bank, N.A. WACHOVIA BANK, NATIONAL ASSOCIATION LENDER

If Wells Fargo Bank, N.A. is suboiﬂdinatzfng- to Wells Fargo Bank, N.A., this document is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated to the first lien loan
being originated or modified by the Wells Fargo Home Mortgage Group.

Property Address: 16 LAKE PROVIDENCE LANE, LEEDS, AL 35094

THIS AGREEMENT (the “Agreement”), effective as of the Effective Date above, is made by and among the
Subordinating Lender, and the Senior Lender named above.

The Subordinating Lender has an interest iﬁ the Property by virtue of a Home Equity Line Of Credit Mortgage (the

“Existing Security Instrument”) given by GLENN G. WADDELL AND MARY ANN WADDELL, MARRIED,
covering that real property, more particularly described as follows:

See Attached Exhibit A

which document is dated the 20th day of June, 2007, and which was filed in Document ID# 20070712000327530 at
page N/A (or as No. N/A) of the Records of the Office of the Probate Judge of the County of JEFFERSON, State of
Alabama. | | | |

E The Senior Lender has agreed to make a new loan or amend an existing loan in the original principal
amount NOT to exceed $265,500.00 (the ‘“New Loan or Amended Loan”), provided that the New Loan or
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Amended Loan is secured by a first lien mortgage on the Property (the “New Security Instrument™) in favor
of the Sentor Lender. To be recorded concurrently with this agreement.

The Subordinating Lender is willing to subordinate the lien of the Existing Security Instrument to the lien
of the New Security Instrument under the terms set forth in this Agreement. If, however, the New Loan or
Amended Loan exceeds $265,500.00 the Subordination Agreement is VOID. Further, if the Borrower(s) -
do not agree to the reduced credit limit, if applicable, then this Agreement is VOID.

The Senior Lender has an existing loan in the original principal amount of N/A (the “Senior Loan™) to the

Borrower, which was intended to be secured by a first lien mortgage on the Property. The Senior Loan is

secured by a Mortgage, executed by Borrower, as trustor, in favor of N/A, as trustee for the benefit of
Wells Fargo Bank N.A., ISAOA, as beneficiary and recorded on N/A in N/A N/A at page N/A (or as No. |

N/A) of the Records of the Office of the Probate Judge of the County of N/A, State of Alabama (the

“Senior Security. Instrument™). Through an inadvertent error, the Junior Securlty Instrument was recorded

prior to the Senior Security Instrument.

3]

The Subordinating Lender is-williig fo subordinaté the lign'of the Existing Security InStrment to th et
of the New Security Instrument under the terms set forth in this Agreement. -

NOW, THEEREFORE”for and in conmderaticn cf the above recltals thé covenants herein ‘contdined. and for good” |
and valuaHle ccnsrderatrcn the recerpt of Whicl'is heteby acknowledged the'parties agree as follows: -
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A. Agreement to Subcrdlnate _
3V Y N U e U i, e T e e S A SE N L B T, ".f,t.:'af:r-.. 3
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E If all te‘rms ahd condttlcns Set fcrth 1n ‘this Agreement are met the Subordmatmg Lender hereby AR

: . Pl t
suhcrdlnates the Tien'of the Exrstrng Sccunty Instrument and all of its mo dtﬁcatlons, extensions and

o reinpewals to the lien of the New Security Instrument. This Agreement is effect_‘we as to any sum whose
SRt repayment is presently secured or whlch rnay in the future be secured by the Exrstmg Secunty Instrument

J l! 1 . . .|| “ﬂ'.:=!' “‘ l : ll...l'-l.l'\, - i. -.-- ‘l . . r ". 'h..-‘ "-"'l--- [ll.l’ > =-\... Jl

If‘ alI terms and ccndttlcns set fcrth m thlS Agreem ent are met Subcrdmatmg Lender'hereby subcrdlnates

hen cf the Semor Lender S Secunty Instrurnent This Agreement is effectlve as to any sum whose .
repayment is presently secured or Wthh may ir the future be secured by the Existing Security Instrument.

L
B. General Terms and Conditions: : :, ~ - .--.~.. - . -

Binding Effect — This Agreement shall be binding upon and inure to the beneﬁt of the respective heirs, legal
-representatives, SUCCESSOIS and assigns of the parties hereto-and all of those holding title under any of them.;: -
Nonwaiver— e

Ei .- This Agreement may not be changed or terminated orally. No indulgence, waiver, election or non-

-.election by New Lender.or thc trustee(s) under the New Security Tnstrument or related documents
o shall affect this Agreement . . .

f"r-;" - Thrs Agreemcnt may nct be changed or ter.mmated orally. No lndulgence wawer electlon or ncn—f

- election by Senior Lender or the trustee(s) under the Existing Secunty Instrument ot related
dccuments shall affect ﬂllS Agreernent Co

Severablhty The mvalidity or unenfcrceabthty of any portion cf this Agrecment shall nct affect the
remaining provisions and portions of this Agreement.
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C. Signatures and Acimowledgements
The Subordinating Lender, through its authorized officer, and the Trustee if applicable, individually or through its

guthorized officer or other representative, have each set their hand and seal as of the Effectwe Date above unless
otherwise indicated. -

SUBORDINATING LENDER:

Wells Fargo Bank, N.A.

| f FEB 1 1 2021

By ,_{ 0

. (Signature) Tom E.Gilroy ~ Date |
(Title) Vice President

. FOR NOTARIZATION OF LENDER PERSONNEL

STATE:QF =< ~Qregon: i = oiniitiy )
. )ss.
COUNTY OF”“WaShmgton gty 2 ’) EIRFRIRMTERL HO et s Bntrernaily g ‘iwu-aa‘:?;h v
SR SIRERS SN SO T AT SPTAVARR I PAPS e s il e ' i b CreN e LIRTG ShYe gy

'I'he for.egomg Subordlnanon Agreement was acknowledged before me, a notary pubhc or other official quahﬁed to

administer oaths this / / day of fﬁb : 202‘/ by Tom E. Gilroy, as Vice

President. of Wells Fargo Bank, N.A,, the Subordinating Lender, on behalf of said Subordinating Lender pursuant to

authonty granted by its Board of Dnectors S/he is personally known to me or has produced satisfactory proof of
his/her idenfity. . . .

Gladis J. Valdz-hdo_ro)éoqui

(Notary Public)

0 OFFICIAL STAMP
=2\ GLADIS J VALDEZ-MOROYOQU!
25015 NOTARY PUBLIC - OREGON,
“GOMMISSION NO. 100682

w MMISSION EXPIRES DECEMBER 17, 2024 |
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 EXHIBIT A

Lot 6, according to the Survey of Lake Providence, as recorded in Map Book 24, page
73, 111 the Probate Office of Shelby County, Alabama.
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