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SUBORDINATION AGREEMENT

This Subordination Agreement is made and entered into this 5* day of October, 2020, by and between

Seancee C Touhey and Matthew D Touhey, a married couple (herein referred to individually as the

“Borrower” and collectively as the “Borrowers”), and Oakworth Ca pital Bank, a State bank (herein referred
to as the “Lender”).

RECITALS

Barrowers executed and delivered a Mortgage (herein referred to as “Second Mortgage”) to the
Lender covering the property located in Shelby County, Alabama, described below and made a part
hereof, in the amount of $210,000.00 dated 09/19/2018, and filed on 09/25/2018, and recorded in
Land Records/instrument #20180925000342080 as modified by Modification Agreement — Maortgage in
the amount of $289.000.00 dated 07/05/2019 zand filed on 07/17/2019 in Instrument
A BHRIZB RN IZRRL in the Probate Office of Shelby County, Alabama: -
20190717000254460
Lot 3, according to the Map and survey of Touhey Estates as recorded in Map Book 47, page 38
in the Probate Office of Shelby County, Alabama. |

(herein referred to as the “Property”).

Interlinc Mortgage Services, LLC is maki ng a first mortgage loan to the Borrowers in the
principal amount of $ 453,000.00 (herein referred to as the “First Mortgage”). it is a condition of
Intertinc Mortgage Services, LLC making a loan to the Borrowers, that their ioan be the First Mortgage
and shall remain prior to and superior te the Second Mortgage from Lender to Borrowers.

| | InterLinc Mortgage Services, LLC is willing to make such loan provided its First Mortgage is a
fien prlor_tu and superior to the lien of the Second Mortgage to Lender from Borrowers, and provided
Lender will specifically and unconditionally subordinate the lien on its Second Mortgage described

above to the First M ortgage of InterLinc Mortgage Services, LLC Lender has agreed to subordinate its
Second Mortgage as provided here in.

NOW, THEREFORE, in consideration of the premises and other valuabie consideration, receipt of

which is hereby acknowledged, and in order to induce InterLinc Mortgage Services, LLC to make the
loan above referred to, above, it is hereby agreed as follows:

1. SUBORDINATION: The First Mortgage securing the Note in favor of

Intertine Mortgage Services, LLC referred to above, and any renewals or extensions of same,
and the Ngte secured thereby, shall be and remain at all times a lien on the Praperty prior to
and superior to the lien of the Second Mortgage from Borrowers to Lender.

2. AC!(NOWLFDG!\HENT OF SUBORDINATION: Lender hereby acknowledges and specifically
waives, relinquishes, and subordinates the priority and superiority of its Second Mortgage upon

jche Prqpertv }:u !r&tarltim: Mortgage Services, LLC, and its understands that in reliance upon and
In consideration of this waiver, refinquishment, and subordination, loans and advances are

be:jng made to Borrowers. InterLine Mortgage Services, LLC acknowledges that advances
under
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the First Mortgage would not be made or entered into but for suchr
relinquishment, and subordination.

BINDING EF.FECT: This agreement shall inure to the benefit and be binding upon the legal
representatives, heirs, devisees, successors, and assigns of the parties.

eliance upon this waiver,

{SIGNATURE PAGES TO FOLLOW)
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IN WITNESS WHEREOQF, the parties have set their hands and
" 5
written above. seals on the day and year first

Oakwaorth Capital Bank, a State bank

,n‘:rBﬁY: S K / M m ‘ 7. ,
X F
/ il . Lohgeto
I15: Manading Director

STATE OF ALABAMA }
COUNTY OF JEFFERSON )

o l, the undersigned Notary Public in and for said County, in said State, hereby certify that
f raci D E.?ngstcm , whose name as_Managing Director , of Oakworth Capital Bank, is signed to the
oregoing instrument, and who is known to me, acknowledged before me on this day that, being

informed of the contents of the instrument, he as s '
, uch officer and with full a ‘
same as the act of said bank. oty exectited the

Given under my hand and official seal this /A dayof September, 2020.

[NOTARIAL SEAL] L, o, Sy
NOTARYPUBLIC — C T

My Commission Expires:__ / 2 Z,;ﬁ;, EXa
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IN WITNESS WHEREOF, the parties have set th

eir h .
written above. ands and seals on the day and year first

-

g A X [SEAL)

- Sean C. to uhey

._[SEAL]
Maith

. Touhey

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

l, the undersigned Notary Public in and for said County, in said State, hereby certify that

2¢ancee C. Touhey and Matthew D. Touhey, whose names are signed to the foregoing instrument, and who are

known to me, acknowledged before me on thi ing i
' this day that, being informed of the conten i

| b7 ¥
Given under my hand and official seal this 'J. day of QOctober, 2020

[INOTARIAL SEAL]
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100
NOTARY PUBLIC

My Commission Expires: S:"} '}‘ Ll-—
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