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CONSTRUCTION MORTGAGE
THIS IS5 A FUTURE ADVANCE MORTGAGE
MAXIMLUM LIEN, The lien of this Mortgaae shall not exceed at any one time $272,800.00.

THIS MORTGAGE dated March 2, 2021, is made and executed hetween NEWCASTLE CONSTRUCTION INC,
whose address 15 121 BISHGP CIR, PELHAM, AL 35124-1397; An Alabama Corporatian lreferred to below as
“Grantor”} and SouthPoint Bank, whose address is Birmingham, AL {referred to below as "Lender"”).
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GRANT OF MORTGAGE. For valuabla zonsideration, Grantor mortgages, granta, bargaing, sells and czonveys to Lender all of Grantar's right,
title, and infcrest in angd to the following described real property, together with all existing or subsenquently erected or affixad buildings,
impravements and bxtures; all gasements, rights of way, and appurtenances; all waler, water rights, watercourses and ditch rights {ingluding
S1ack my ulilitigs with ditch ar weogatian rghtsl; and ail ather nght s, royalties, and profits ralating o the real propertly, ineluding withoul kmitatien
afl minerals, aif, gas, geathermal and timilar matezrs, (the "Real Property”} located in Shelby County, State of Alahama:

Lot 7116, according to the Survey of Riverbend at Old Cahaba Phase 7, as recorded in Map Book 52, Page 82,
in the Probate Office of Shelpby County, Alabama.

The Real Property or its address is commonly known as 4578 Old Cahaba Pkwy, Helena, AL 35080.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR,

Crantgr presently assigns to Lender all of Grantar's right, title, and interast in and to alk present and futura leases of the Property and zll Rents
Irom the Property. In addibian, Geantar grants o Lender a Lintlorm Commeecial Code secunty interest in the Persanal Praparsty and Hents,

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE AENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (Al PAYMENT OF THE INDERBTEDNESS AND 18] PERFOAMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS. AND THIS MORTGAGE, THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY

INTEREST IN THE RENTE AND PERSOMAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER
THAT CERTAIN CONSTRUCTICN LOAN AGREEMENT BETWEEMN GRANTOR AND LENDER OF EVEM DATE HEREWITH, ANY EVENT OF

DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY QF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AN EVENT OF CEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AMND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Fxcepl as othenwise pravided in this Mortgage, Grantor shall pay 1o Lender all amounts secured by this
bAartgaga as they become due and shall strictly gerform atl of Grantor's obligavans under thes Martgage.

CONSTRULCTION MORTGAGE. This Mortgage is 8 "canstruction mortgaqe” far the purposes of Sections 9-334 and 2A-309 of the Untform
Commercial Code. as those soctions have been adopted hy the State of Alabama.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramior's possession and wuse ot the Property shall be aovamed by
the following provisions:

Possesswon and Use. Lot the accurrence of an Bveni of DOefault, Grantar may {il remain in possession and control ot the Praperry; (21
se, gperafe or manage the Property, and (31 collect the Heats fram the Property.

Duty tea Maintain. Grantor shall maintain the Praperty in tenanfable condition and promptly perform all repgaws, reptacements, and
MANTENANCE NECRSSAry [ presaree it value,

Compliance With Environmental Laws., Grantor réepresents and warrants to Lender that: (11 Dunng the penod of Grantor's ownership af
the Propefty. thare has been No use, Jenaration, manuladture, starage, treatment, disaosal, celeasa ar thregtanad release of any Hazardous
Substance by any parson on, under, about of trom the Property. (2] Grantar Mas no knowledga of. of reason 1o believe thal there has
been, excapt as previously disclosed 1o and acknowledged by Lender in writing, (a) any Breach ar violation ot any Environmental Laws,
ibl any uwse, qeneration, manulacture, swaraga, 1reatment, disposal, release or threatenad release ot any Hazardous Substance on, undar,
abaut ar from the Property by any pricr owners o occupgants of the Property, or {cl any actueal ar threatened litigation ar claims of any
kind by any person relating ta such matters; and {31 Excegt as previoushy thecfased ta and acknowledned by Lender in writing, (@l neiher
(yrantar nar any t2nant, cantractar, agent ar other authorized vser af the Property shall use, generate, manufacture, store, treat, dispase of
of release any Hazardous Substance on, under, abaut ar ftom the Fraperty: and {b) any such activity shall be conducted in compliance
with all applicatre federal, state, and lacal 'aws, requlations and ardinances, including without imitation all Environmental Laws. Grantar
autharizes Lender and its agents to enter upan the Property 10 make such inspections and 1asts, at Grantar's expense, as Lender may deem
appropriate to determine compliance of the Property with this section at the Mortgage. Any inspections ar tests made by Lender shall be
for Lender's purposes anty and shall not be canstried to create any responsibility ar lighitity an the part of Lender to Grantor or 1o any orher
persan.  Tha representationg angd warrantigs contamned hergin are based on Grantar's due diligence in investigating the Property for
Hazardous Substances. OGrantar hereby (1) releasas and waives any futyure claims against Lander for indemnity or contribution in the
event GGrantsr Dacomeas lable for claanup or other casts under any such laws and {2} agrees 1o indemnify, detend, and hold hacmless
Lender against any and all claims, lgsses, liabidities, damages, penallas, and eapanses which Lender may directly ar indirectly sustain or
suffer resulteng from & breach of this section of the Maortgage or as a cansequence of any Juse, generation, manufacture, slorage. disposal,
telesase or threatened release oadcurnndg prior 16 Grantsr's awnership or interest in the Property. whether or not the same was of shauld
have been known 1o Grantor, The pravisions of Lhis section af the Mortgage, including the obligation 1o indemnity and defend, shall survivn

the payment ot the Indabtedness and the satistaction and reconveyance of the lien of this Mortgage and shall not be afllecied by Lendar's
Acuisition Of any interast i the Praperly, swhether by foreclosure ar gtheraiso.

Muisance, Wasta. Grantar shall nol cause, conduct ar parrmit any nuigance nor commit, parmit, or sufter any stripping ol or wasie on o o
the Praparty or any portion of the Praperty. Without imiung the generality of the foregoing, Grantar will not remowe, Or rant to amy ather
partty the right to remave. any timber. minerals lincluding oil and gas), coal, ¢lay. scoria, s0il, gravel ar ¢och products without Lendar’s prigr
wiien consent.

Removal of Improvements. Grantor shall not demalish or remove any tmprovemcnts trom the Real Proparety withgut Leader's priar weitlen
consent. As a conditicn to the remaval ot any Improvements, Lender may require Grantor 10 make arrangements satstaciory (0 Lendar Lo
replace such Improyvements with tmprovements of at least equal value.

Lender’'s Right to Enter. Lender and Lender's agents and reprosontatives may anter upon the Reat Froperty at all reasonabie {imes to attend
ra Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of thes Martgage.
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Compliance with Governmental Reguirgmonts. Grantor shall promptly comply with all laws, ardinances, and regulaticns, now or herealtar
in affect, of alk governmental authoritias applicatles 1o the use or cooupancy of the Praparly, including without limitation, the Americans
With [hsabilities Aet. Graptor may contest in good faith any such law, ordinance, or requlation and withhold compliance during any
pracesding. including appropriate appeals, so long as Grantor has notitisd Lender in writing prior 1o doing so and se long as, in Lender's
sela opinion, Lendar's interests in the Property are not jeopardized. Lender may require Grantor to pest adeguate seeurity or 2 suraty band,
rogsonably salisfaciory to Lendar, to protect Lender's interast.

Cuty to Protect. Jrantor agress naither 10 abandon or iBave unattended the Feoperty. Grantor shall do all siher acts, in addition to those

acts sat lorth above in this seetion, which froem the chatacter and use of the Property are reasonably necessary (o protect and preserve the
Proparty.

DULE QN SALE - CONSENT BY LENDER. lLender may, at Lender's option, declare immediately due and payable ail sums secured by thig
Mortgage upon the ss3le or transfer, witheut Lendar's prior written consant, of ail or any pan of the Real Property, ar any mierest in the Roal
Proparty. A “sale or ransler” means the conveyance of Real Property or any right, title or interest in the Real Property: whether legal, beneficial
or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land conteact, cantract for deed,
leasehold imtergst with a term graater than three (3} years, lsase-option contract, or by gale, assignment, or transfer of any beneficial interast in
or to any {and trust holding tite to tha Real Praperty, or by any other method of conveyance of an interast in the Real Propeity. IF any Grantor is
a corporation, parnership or limited liability company, transfer alse includes any restructuring of tha legal entity (whather by merger, division o
slherwigs) or any change in owngership of more than twenty-five percent {25%) of the voting stock, partnership interests or limited liabiiicy
company interests, as the case may be, of such Grantar. Howewver, this option shall aot be exercised by Lender if such exercise is pronibited by
federal law or by Alabama law.

TAXES AND LIENS. The follswing provisions ralating to the 1axas and liens on the Proparty ara part of this Morigage:

Payment. Grantor shall pay when due {and In gl avents prior to delinquency) all taxes, payrall taxes, special 1gxgs, ASSESSMENTS, WAaTEr
charges and sewesr service charges levied against or on account of the Proparty, and shall pay whan dies al claims for work done on of far
services rendered or matesial furnished to the Property. Grantor shall maintain the Property fies of any hens hawirig pricrity over or equal 1o
the interest of Lander under this Mortgage, except for these liang specifically agread Lo in wiiting by Lendar, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Hight 1o Contest. Granigr may withhold payment of any ax, assessment, or claim in connection with a good faith dispute over the
obligation 10 pay, so leng as Lender’s interest in the Properly is not jecpardized. |t a lien erises or is filed as & result of nonpaymant,
Grantor shall within fittesn (15) deys after the lien arises or, if a lien is filad, within filtsan 115] days after Grentor bas notice of the filing,
secura the discharge of the lien, or i requested by Lender, deposit with Lender cash or 3 sufficiant corporats surety bond or ather security
satistaciory 10 Lender in an amount sufficient to discharge ithe lisn plug any sests and attorpeys' fees, or other ¢Hargas that could accrue
as & result of a foreclosure or sale undar the lien. in any coniest, Granter shall defend itself snd Lender and shall satisly any advarse

judgment bafore enforcemant against tha Praperty, Grantor shail nama Lender as an additional obliges under any surety bond furnished in
the contest groceedings.

Evidence of Paymant. Grantor shall upon demand furnish to Lendar satistactary evidence of payment of \he taxes or assessmenis and shall

authorize the appropriate governmantal official o deliver ta Lender at any time a writien statement of the taxes and assassments against
the Propeity,

Notice of Lonstruction. Grantor shall natity Lender at least filtaen {15) days belore any work is commenced, any services are furnished, or
any materials are supplisd kg the Proparty, if any mechanic's ben, materialman's len, or other lien coutd ba asserted on sccount of the
WwWOrk, services, or materals. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 1o Lander that Grantor
can and will pay the ¢ast of sueh improvemants.,

PROPERTY DAMAGE INSURANGCE. The folfowing peovisions reiating to insuring the Properiy are a part of this Marlgage:

Maintenanca of lhsurangs. Grantor shadl procure and maintain policies of fire insurance with standard extended covarage endorsaments on
& eeplacament basis for the full insurals value covering all Improvements an tha Real Froperty in an amourd sufficient to avoid application
of any cainsurance clavse, and wilth a standard morigagee clause in favor of Lander.  Grantor shall alsa progure and maintain
comprenengive ganerat lishility insuranca in such coverage amounts &s Lender may request with Lender being named &5 additional insureds
In sEch habiiny insurance policies. Additionally, Grantor shall maintain such other insuranca, including but not limited to hazard, business
imarruption and Baiter insurance as Lendar may requira. Policies shall bs wrilten by such insurance companies and in such form as may be
rezsonably acceptable 1o Lender. Grantor shall deliver 1o Lender cariificales of coverage from each insurer containing a stipulation that
coverage will not ba cancalled or diminished without a mmimum of thirty (30} days' prior written notice 1o Lender and not coptaining any
disclaimer of the insurer’s liability for failure (o give such notice. Each insuranca policy also shall include an endorsement providing that
Coverage in favor of Lender will not be impaired in any way by any act, omission or default of Gramer or any othar person. Should the Aea!
Fropeity be located in an aroa designated by the Administrator of the Fedsral Emergency Management Agency as a special flood harard
area, Grantor agrees to obitain and maintain [foad insurance, if available, for the full unpaid principal balance of the [oan and any DRor kiens
cn the property secunng the loan, up o the maximum policy limits set under tha National Flood inswrance Program, of as ofharwise
required by Lender, and to mainkain such inswance for the term of the loan, Flood insuranea may be purchased under the National Flood
Insurance Frogram, from private insurars providing "private flood insurance™ as defined by applicable fedaral flood insurance statutas and
regulations, or from another flood insurance provider thet is both accentable to Lender in its sole diseretion amd permittad by applicabla
federal fload insurance statutes and regutations.

Apphcation of Progeeds. Grantor shall promptly natify Lendar of any loss or damage 1o the Property. Lender may make pran! of loss |f
Grantar fails 1 do so within fifteen [15) days of the casually, Whether ar not Lender's security 18 impairegd, Lender may, at Lender's
alection, receive and retain the proceeds of any ingurance and apply the proceads to the reducticn of the Indebtedness, payment of any lien
affzcting the Froparly, or the restoration and repair of the Property. 1f Lender alects to apply the proceeds ta restoration and repair, Grantor
shall repair or replace the damaged o destrayed Improvemants in a manner satisfactory to Lender, Lender shail, upon satisfactory proot of
such expenditurg, pay or reimbirse Grantor from the preceeds for the ressonable cost of repair oF restoration it Granior is aot in defauli
under this Morigage. Any proceeds which have notl been disbursed within 180 deye altar their receipt and which Lander has not
comimitted {o the repair or raswration ol the Property shall be used first to pay any amount owing 10 Lefider undér this Mortgage, then to
pay aucrued intgrest, and the ramainder, if any, shall be applied to the principal balance of the Indebtadress, | Lender holds sny graceeds
aftar payment in full of the [ndebtedress, such proceeds shall be pald o Grantor as Grantor's interests may appear,

Grantor's Repoit an Insurance. Upon request of Lender. however not more than once a year, Grantor shall furnish to Lender a report on
each existing policy of insuranca showing: {1] the name ot the insurer;, (2} the risks insured: 13 the amount of the policy: [41 tha
propesty insured, the then cugrent replacement valua of such property, and the mannar of datermining thal value; and 5] the axpiraban
date of the policy. Grantor shall, upon reguest of Lender, have an independant appraises satisfactory to Lender determunae the cash walue
ragiacament cost af the Property.

LENDER'S EXPENDITURES. if any action of proceeding is commenced that would rmateriglly aifact Lender's interest in the Property ar if Giantor
tails to comply with any pravision of this Monigage or any Related Dacuments, InClkiding but not limited to Grantor's failure 1o discharge or pay
when dua any amounis Grantor is required to discharge or pay under this Martgags or any Related Decurments, Landar on Granter's behalt M ay
[but shall not be abligated o) take any action that Lender deams appropiiats, including but not imitad o discharging or paying all taxes, liens,
saEcunty inlerests, ancurnirances and other claims, at any tme levied or placad on the Proparty and paying all costs far insur‘ing; maintaining amnd
preserving the Property. All such gxpenditures incurred or paid by Lendar o such purposes will then bear interast at tha rate chargad under ihe
Mate, or the maximum rate parmitied by law, whichever is lgas, from the date incurred or paid by Lender to the data of repayiment by Geantor.
All such expenses will became 3 part of the Indebtledness and, a1 Lendsr's option, will {A] Bbe payabile on demand; {B] be sdded 1o the balance
of the Note and be apportioned among and be pavable with any installment payments o become due during either {710 the term of any
applicable insurance poiicy: of {2} the remaining term ot the Nota: o {C) be trested as a balloan paymant which will be dus snd payable 2t the

Note's maturity. The Mortgage also will secure payment of these amounts. Such right shalt be in addition Lo all othar righis and remedies 1o
which Lender may be antitlad upon the sccurrence of any Event of Defayli.

WARRANTY: DEFENSE OF TITLE. The faollowing provigions relating to awnerstas of (ha Property are a part af ihis Mortpage,

Titla,  Granter warrants that: {a) Granter holds good and marketable iliie of record 10 tha Property in fee simple, free and clear of all lisng
and encumbrances cibher than those set forth in the Real Property description ar in any titie insuranca pokicy, title report, or final lthe apinion
issued in favor of, and accepted by, Lender in connaction with this Mortgage, and (bl Granior has the full right, power, and authority o
exeGula and delver Lhis Morigage to Lender,

Deforsa of Title. Subjoct to the exception in the paragraph above, Grantor warrants and will forever delond the iitie 1o the Propefty against
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the lawful claims of all persans, In the event any action or proceeding is commencad thal questions Grantor's title or the interast of Lender
under this Mortgage, Grantor shall delend the action at Grantar's expense. Grantor may be the nomins) sarty in such prﬂﬂe'ﬂﬂiﬂtg'.”hu'q
Lender shall be entitled o participate in the proceeding and 1o be reprasented in the proceading by counsel of Lender's own choine, and
Grantor will deliver, or czuse to be delivered, 1o Lender such instruments as Lender may request from time to time 10 parmit sueh
participation, |

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Praperty complies with all exisling applicable laws,
ordinances, and regulations of governmental authorities. .

Survival of Rapreseniations and Warrantias. All representailions, warranties, and agreements made by Grantor in this Martgage shall

sunvive the exegution and delivery of this Mortgage, shall be continuing in nafure, and shall remain in il farce and affect untdl such time as
Grantor's [ndebitedress shall ba paie in full,

CONDEMNATION. The following provisions relating to condemnation praceedings are a part of this Mortgage:

Proceedmgs. If any proceeding n condemnation is filed, Grantar shall promptly notify Lender in writing, and Gramor shall promptly take
sLich steps as may De necessary to defend the action and obtaim the award. Grantor may be the nominal party in such pr'{j:ﬁg.dingp Fyi g
Lender shall be entitled to participate in the proceeding and 10 be representad in the proceeding by counsal of its own choice, snd Grantor
will deliver or cause 10 be deliverad to Lender such instruments and documentalion ss may be requested by Lemsdar fram time 1o tme to
permit SUCh particigation.

priiﬂﬂtiﬂ]‘] ‘J:T NE’"_: Proceads. It all or ary 3t of the Property is condermned by emingnt domain proceedings or by any proceeding ar
purchase in ey of coendempation, Landar may at 1§ alection require that all or any portion of the net procesds of the award be applied to
the Indebiadness or the repair or restoration ef the Property, The ngt praceeds of the award shall mean the award after payment of all
reasonable cowls, axpensas, and atlorneys® fees incurred by Lender in connaation with the condemnation. -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prowvisions refating to governmantal taxes,
tees and charges are 3 part of this Martgage:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall gxecuts such documants in addition &0 this Mearigage and take
whatever ather action is requested by Lender 1o perfect and continue Lender's lien on the Real Praperty, Grantaer shall reimbirse Lender for
all 1axes, a5 described below, together with & expenses ingurred in recording, perfecting of CORtiRLing &his Martaage, ncluding wathout
limitation all taxes, fees, documentary stamns, and ather charges for recording of reqistering this Morigage. |

Taxes. The follswing shall constitute taxes to which this section applies: {1} a specific tax upen this type of Mortgage or upen all or any

part of the Indebtedness secursd by this Morigage: {21 a spacific tax on Grantor which Srantor s authorzed or required to deduct from

payments on the indebtedness secured by this type of Mortgage: (31 & tax oan this type of Morigage chargeable against the Lender or the

gﬂlﬂ&i ol the Mote; and 441 a specific tax an alt or any portian of the mdebtedness or o payments of priacipal and intersst made by
rantar,

Subsequemt Taxes. |f army tax (o which this section applies is enacted subsequent to the date of this Martgage, this event shall have the
same ettect o3 gn Event of Defaull, and Lender may exercise any or all of its available remedies for an Event of Default as provided baelow
unless Grantor githar {1} pays the tax before it bacormes delinguent, ar {2) contests the tax as provided ahove & the Taxes and Ligns
section and depcaits with Lender gash or a sulficiemt corparate surety bond or ather security satisfactory 1o Londer.

SECURITY AGREEMENT: FINAMCING STATEMENTS. The following provisions relating ta this Morlgage as a security agreement ara a part of
this Martgage: :

Security Agreement. This instrument shall constitute 8 Segurity Agreement o the extent any of the Property constitides fistures, and
Lender shall bave all of the nghts af a secured party under the Unifarm Commercial Code as amepdad frarm Bame 1o HmMe.

Security Intergst.  Upon regquest by Lender, Gravtar shall take whatauer action is reqguested by Lender to perfect and contipue Lender's
securily interest in the Rents and Personal Property. o additian to recarding this Mortgage in the real property records, Lender may, 8t any
time and without further authorizetion from Grantor, file executed countarparts, copies or reprogucticns of this Morlgage as a fimanging
staterment. Grantar shall reimmburse Lender for all expenses incurred in perfecting ar continuing this security interast, Upon default, Granior
shall not ramova, sever or detach the Personal Properly from the Froperty. Upon default, Grantor shall agsemble any Personal Froperty not
affixed to the Property in 2 manner and at a place reasonably convenignt to Grantor and Lender and rmake i1 available o Londer wwithin three
(3] days after raceipt of written demand froms Lender to the extent parmitted by applicabde law.

Addresses. The mailing addresses of Grantor [debtor} and Lender {szaured party] Irom which information conceming the Securily interest
granted by this Marigage may be obtained {each as required by the Uniform Commaercial Code) are a3 stated on the lirst page of this
Porigange.

FURTHER ALSURARGCES: ATTORNEY-IN-FACT. Yhe following provisions ralating to lurtbher assurances and attorpey-in-facl are a pari of this
PG r{gage:

Further Assurances. AL any Time, and from time 10 ime, upan reqguest of Lender, Gramiodr will make, axecute and deliver, ar will cavse 9
be made, executed or dalivered, to Lender or (o Lender's designee, and whan requested by Lender, cause 1o be filed, recorded, refiled, or
refecorded. as the casg may be, at such fimes and in such offices and places as Lender may deem appropriate, any and all such marigages,
deerds of frust, security deeds, sacurtty agreements, financing statements, cortinuation sistemants, instruments of further assirarcs,
cartificatss, and ather documeants as may, in the sale apirian of Lender, ba necessary or desirable in order to effectuate, compiete, perfect,
continug, or prasarva {1) Grantor's obligations under the Mote, this Martgage, and the Related Documents, and (2] the liens and
SBCUMty interests draatad by this Mortgage as liest and prior liens on the Propersty, whether fow owned or hereafter acquired by Gramior.
Unigss prohibited by [aw of Lender agraes 10 the cintsany o writing, Grantor shall reimburse Lender Bar all costs and expenses incurred in
conneclion Wwith the matters referred 1o in this paragraph.

Attorney-in-Fagt. if Granior fails ta do any of the things referred to in the preceding paragraph, Landar may do so0 for and in the name of
Sranter and ai Grantor's expense, For such purposes, Gramwor hereby irrevocably appeimts Lender as Grantar's atiarney-in-fact for the
purpose aof makeng, exgcuting, delivering, filing, recording, and daing all other things as may be necessary of desirabla, i Lender’s solg
Gpinicn, to accornplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Granior pays all the Indebtedness when due, and otherwise performs all the ghligations impased upan Grantar undar
this Mortgage, Lender shall axecita and deliver o Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
tinancing statement on file avidencing Lender’s secunity interast in the Rents and the Personal Property. Gramtor well pay, if sermitted by
applicable 2w, any rezsonable 1ermination fee as determinad by Lender fram time to time,

EVENTS OF DEFAULT. Each of the fodiowing, st Lender's oplion, shall consiitute an Event of Default under this Mostgage:
Favment Dafault, Grantor tards (o make any payment when dus under the Indabtedmness.

Default on Other Payments, Failwre of Grantor within the time required by this Morigage o make any payment 1or 1axes or insurance, of
any other paymaent necessary 10 prevent tilkng of or (o effect discharge of any lien.

Cthar Defauita. Grantoer faHls 1o carmply with o fo perfeim any other term, obligation, covenant or condition contained in this Martgage or
in any of the Helated Documents or o comply with or to performe any terem, obligation, covenant of condition coantained in apy other
agreemeni between Lender and Granior,

Default in Favor of Third Parties. Should Granior defsulr under any loan, extension ot credit, security 2grsement, purchase of sales
agreement, or any other agregment, in favor of any other ¢reditor or person that may materially affact amy of Grantar's property or
Grantor's ability to repay the indabtedness or Grantor's ability to perlorm Grantor's obligations under this Martgage of any of the Related
DoacEments.

Falze Statements. Any WEMMEALy, repreésemtation or statemant made of furnished to Lender by Grantor or on Grantar's behall under ihis
Moregage or the Related Documenis ig false or misleading 9 any material respect. aither now or at the time made o furmsked or becomes
{glse or misleading at any Lime jharaafier,

Detective Collataralization. This Mortgage or any of the felated Documents ceases (o be in full force and effecy dincluding 1odure of any
collaberal dacusnant (o ereate a vilid and parfectad sacurity interest or lienl &t any time and for any (reason.

Insoivency. The dissolutiars of termination of Grantor's existence as a going business, the inselvency of Grantor, ihe appointmgnt of o
receiver for any part of Grantps’s property, any assgoment for the benefit of eredivars, any type of creditor waorkout, or the commencement
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ot any proceeding under any bankruptcy ar insolvency laws by or againgt Grantos,

Craditor or Forfeiture Proceaeings. Commencement of fareclosure or forfeiture procesdings, whaiher by judicial proceeding, seli-help,
Iepossassion or any ather method, by any creditor of Grantar or by any governmental agency against any property Securing the
Ingsbiedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lendar. Howavar, this Event of
Default shall not apply if there is 2 goad Faith dispute by Grantor as 1o the veiidiy or reassnableness of the claim which is tha basis of the
creditor or forfeiture proceeding and if Grantor gives Lender wiitien notice of the creditor or forfeitura proceading and ceposits with Lander
moaies of a suiety bonad for the creditor or forfeiture proceeding, in an amount determinad by Lendar, in it sals discretion, as baing an
adequate raserve of hond for the dispute,

Braach of Other Agreament. Any breach by Grantor under the terms of eny other agreement between Grantor and Lender that is nel
remadiad within any grace period provided tharein, including withoub limitation amy agreement concerning any indebtadness or ather
obligavon of Grantor to Lendar, whather existing raw ar later.

Events Affacting Guarantar. Any of the preceding events occurs with respect 1o any guaraniar, endorser, SUrety, Or accommnadation parky
af amy of the Enﬁebte-ﬂn-ﬁsﬁ Qf any guarantor, endarser, surely, of aceommodation party dies or bacemes incampetent, oF revokas or
dispuies the validity of, or Lkability under, any Guaranty of the Indebtadnass.

Adverse Changa. A mamesisl adverse change occurs in Graalor's financial condition, or Lemdar belicvas the prospect of payment or
performance of the Indebtledness is impairad,

insecunty. Laendar in good faith helisves itselt insecure.

RIGHTS AND REMERIES ON DEFAULT. Upon the occurrence of an Event of Defeult and at any time thereafter, Lender, at Lender's option, may
exercise &Ny ane or rnore of the following rights and remedies, in addition to any othaer rights or ramadies provided by law:

Accelerate Indeltadness. Lender shall have the right at its option without niolice 1o Grantor to deciare tha entire Indebtednass immn adiately
dug and payabie, including any prepaymant penalty that Srantor would be required ta pay.

ULC Remedies. With raspect to all or any part of the Personal Property, Lander shall have all the rights and remedies of 8 sacured party
under the Unitorm Commercial Codea,

Gollect Rents.  Lender shall have the right, without natice to Grantor, @ take passession of the Property and collect the Rents. including
amounts post due and unpaid, and apply the net proceeds, over and above Lendar's coslg, against the Indebtedness. in furtherance of this
right, Lender méy require any tenant or other user of the Property (o maks payments of Fent of use feas directly ta Lendar, If the Hents arg
collected by Lender. then Grantor irrevocably designates Lander as Granlor's gttorney-in-fect 12 endorse inslrumants raceived in payment
thereot in the name of Grantgr and to negoliale the same and collect the proceeds. Payments by tenants oF other users L8 Lender in
response 10 Lender's demand shall satisty the obligations for which the payvments are made, whether or not any propar grounds far the
demand existed. Lender may exercise its rights under this subparagraph aither i person, by agent, of through & receiver.

Appoint Receivar. Lender shall hava the right to have 8 receiver appointed to take possession of all or any part of the Properly. with the
powar 10 pretect and praserve the Proparty, to operate the Property preceding fareclosurs or sale, and to collect ihe Rents from the
Proparty and apply the pracseds, over and abgva the cost of thg recgivership, against the Indebtedness. The receiver may serve withowt
bond il parmitted by law. Lendsr's right to the sppeintment of & receiver shall exist whethe: of net the apparent value ol the Peoperty
excaods the Indebtedness by a substantial amount. Emplayment by Lender shall not disqualify @ persan from sarving as a receiver.

Judiclal Foraclosure, Lender may abtain a judicial decias foraclosing Granier's intgrest in all or any pari of the Property.

Monjudicral Saia. Lender shall be authorized to take possession ol the Property and, with or without taking such possession, after giving
notice of the time, place and terms of sale. together with a description of the Proparty to be sold, by publication onee a week for thees (3)
successive weeks In some newspaper published in the county or counties in which tha Real Property to be sold is locatad, 1o sell the
Property lor such part or parts thereof 2s Lender may from time 1o time elect 1o seill in front of the frent of main doer of the courthause of
the county in which Whe Property 1o be sold, or a substantial and malarial part thereof, is located, al public outcry, to tha highest bidder for
cash. W there is Real Property o be sold under this Mortgage in more than ene county, publication shall ba made in all countics where the
Real Froperty to be sald is located. If no newspaper is published in any county in which any Real Property to be sofd is |ocated, the notice
shall be published in a newspaper published in an adjolning county fer three (3) successive weeks. The sale shell be held between tha
haurs of 11:00 a.m. and 4:00 p.m. on the day dasignated far the exercise of the power of sals under this Mortgage. Lendsr mey bid at
ary sale had under the terms of this Morigage and may purchase ihe Property if the highest biddar thorefare, Grantor hereby waives any
and all rights 1o have the Property marshalled. |In exercising Lender's rights and remedies, Lender shail be frze to sall all or any part of tha
Fraoperty [ogethes ar separately, in one sate ar by separate sales.

Daficigncy Judgmenrt. If parmitted by agplicable law, Lender may oixtain a judgment far any deficiency ramainig ia the Indebtednoss due
to Lender atter application of all amounts received from the exercise of the rights provided in this saetion.

Tenancy at Sufferance. If Granter remains in pessession of tha Property after the Properiy is sold as provided apove or Lender otherwise
becomgs antitled 16 possession of the Property upon defoult of Grantor, Grantar shall becoma a tenant at sufterance of Lender ar the
purchaser of the Property and shall, at Lender's option, sither (1} pay 3 reasonable rental for the use of the Property, or {2 vacatls the
Froperty immediztaly upon the darmand of Lender.

Other Remedies. Lender shali have all other rights and remadias provided in this Martgage of the MNete & available at law or in aquity.

Sala of the Proparty. To the axtent permitted by applicable faw, Grantor hereby waives any and all right to have the Property marshabied,
in exérciaing 1ts rights and remedies, Lender shail ba fres to sell ali or any part of the Proparty togethar ar separataly, in one sale or by
separats sales. Lender shall be entitled 1o bid at any public cale on all or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ol any public sale of the Parsanel Proparty or of tha tme
gHer which any private sale or other intended disposition of the Personal Property is 10 be made. Reassnable notice shall mean hotics
givan ot lzast ten {101 days before the time of the sake or disposition. Any sale of the Peisonal Property may be made in COnjUNCHion with
any sale of the Real Proparty.

Eloction of Remedias. Election by Lender to pursue any remedy shall not exclude pursuit of any other ramedy, and an zlzetion 1o make
expenditures or {0 take actien (0 pertor an abligation of Granigr under this Morigage, after Grantor's failure to perform, shall not affogt
Lendar's right to declare a default and sxerciss its remadies. Nokhing undar this Morigage or otherwise shall ba congtrued so as to limit or
restrict the rights and remedies available to Lender follawing an Event of Detfauit, or in any way 1o limit or restrict the rights and ability of
Lender to procecd direclly against Grantor and/or apainst any ather co-rmaker, guarantor, surety or endorsar and/or 1o procezd against any
tther collateral directly or indiractly sacuring the Indabladness,

Attorngys’ Feas; Expenges. |f Lendes institutes anmy suit or action to anforce any of the tarms of this Mortgage, Lender shati be entitied to
recaver suGh sum as the court may adjudge raasonable as attornevs' faes at trial and uUpon &y appeal. Vwhather or not any court action is
involved, and 1o the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
Jor the protection of its interest or the anforcemant of its rights shall beeeme a part of the Indebtedness pavable on dermand and shall bear
interest at 1the Note rate from the date of the expeaditure until repaid. Expenses covered by this paragraph include, without limitation,
Fowever subjact 10 any limits under applicable law, Leadar's attorneys' fees and Lender's legai expenses, wnether of nal thare is a lawsuit,
mcluding attorneys’ faes and expenses for bankrupioy procaedings {including effoits to modify or vacate any automatic stay or injunction},
appesis, ang any anticipated post-judement colisction services, the cost of searching recards, obtaining title reparts lincluding toraclosurs
FEpOrts), surveyors reports, and appraigsi fees and title inswrence, 10 tHE axtent permitted by apphcable law. Grantor akza will poy any
court costs, i addition o a2l other sums provided by [aw.

NOTICES. Any notica raquired to be givan under this Mortgage, including without limitation sy Actica of defaull ana any notice of sale shall be
given in writing, and shall be elisctive when aciually delivered, when sctuaily received by telefacsimile junless otherwise required by law), when
deposited with a nattonally recogrized ovarnight courer, or, o mailed, whan deposited in tha United Statez mail, as first class. certified or
registared mail postage prepaid, dirgcted to the addreases shown near the baginming of this Markgage., All copies of patices of foreslnsure tram
the holder of any lien which has pricriiy aver this Mortgage shall be sanl o Lender's address, a5 shown near the baginning of this Mortgags.
Any party may change its address for notices unger this Martgage by giving formal written notice to the other partias, specitying that the
purpsse af the nobice is to change the party’s address. For natice purposes, Grantoi agrees to keep Lender informead at ail times of Grantor's
current addiess. Unless otherwise provided or raguirad by law, it there iz mara than ons Grantor, any notice given by Lender 1o any Grantor iz
deemad to be notice given to all Grantors.
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MISUELLANEOUS PROVISIONS. The lollowing miscellaneous provigions are a part of this Martqage:

hmgndman‘ts. This Mnrt_gaga_- together with any Related Documents, constitutes the entire understanding and agreement of the parties as
ta the matters sel forth in this Mortgage., No alteration of or amendiment to this hMortgage shaii be effective unless given in wiiting and
signied by the party of pariies sought 1o be charged or bound by the aiteraton or smendment,

Annual Repotts. If the Property is used for purposes ather than Grantar's residence, Grantor shall fumish to Lender, upon request, a
certified statement of set operating income received from the Property dusing Grartar's previous fiscal vear in such form and detail as

Lﬁ;ndﬂr shall require.  "Metl operating ingome” shall mean all cash receipts from the Property less all cash expenditurgs made in conneciion
with the aperarion of the Propesrty.

Caption Headings, Caption haadings in this Maortgage are for convenience purposes only and are not 1o be used 1o inlerpref or define the
proviseans of this Mortgage,

Governing Law, Thiz Mortgage will be governad by fedaral law zpplicable to Lender and, to the extent not preampted by federal law, the
‘aws ol the State of Alabama without regard to its conflicts of l2w provisions. This Martgage has been accopred by Lander in the Stato of
Alabama. |

No Waiver by Lender. Lender shall not be deemed 10 have waived any dghts under this Mortgage unless such waiver is given in weriting
and signed by Lender. No delay or omission on the part of Lender in exeréising any right shall operate as a waiver of spch fight or any
ather nght. A waiver by Lender of a provision of this Mertgage shafl nov prejudice or constitute a waiver of Lender's right gtherwise ta
dermand strict comphiance with that prowision or any ether provision of this Mortgage, No prior waivar by Lender, nor any courae of dealing
nerween Lender and Grantor, shall constitute a waiver of any of Lender's rights o of any of Grantar's obligations as to amy fulurs
transactions. Whenever the consent of Lender is required under this Morigage, the granting of such comgent by Lender in any instange
shall not constitute continuing consent 1o subsequent instancas where soch consent is required and in all cases such consant may he
granted ar withheld in the sole diseretion of Lendar.

Saverzhility. I a cowl of competent jurisdiction finds any provisisn aof thie Mortgage to be fegal, invalid, or unanfercealble as (o any
circumsiance. that finding shall not make the sitending provision Magal, Bvalid, ar unsnforceable as o 2y oiber circumstance . I feasibla,
the otferding provision shall be consitdfered modified so that it becomas legal, valid and enfarceabia. | the offending provision cannot be so
modified, i1 shatl he considered deleted from this Mortgage, Unless otherwise required by lavw, the illagality, invakidity, or uvnenforceahility
of any provision of this Martgage shali nat atfect the legality, validity or enforceability of any other gravision of this Mortgage. |

F:He-rgar_ There shall be ng merger af the interest or estate oreated by this Marigage with any other interest ar estare in the Property a1 any
time held by or for the benefis of Lender in any capacity, without the written consent of Lender,

Successors and Assigns, Subject (o any Bmitations grated in this Mortgags on transfer of Grantes's interest, this Martgage zhall bae binding
upon and e to the heneht of the parties, their successors and assigns. K ownership of the Property becomes vested in a person other
than Grantar, Lender, withaut notice to Grantor, may deal with Grantor's successars with referance 1o this Maortgage and the Indebtedness
by way of torbearance of exlension without releasing Grantoer from the obligations of this Mortgage or Lability under the indebtedness.

Time is of tha Essence. Tirme is of the essence in the performance of this Mertgage,

Waive Jury, Al parties te this Mertgage hereby waiva the right to any jury trial in any action. proceeding. or cauntarclaim hrought by any
pariy against any o1Rer pany.

Waiver of Homastead Exemnption. Grantor hereby releases and waives alf rights and benefits of ithe homestead exemption laws of the S1ate
ot Alabama as to all Indebtedness secured by this Mortgage,

DEFIRITIONS. The tollowing capilatized wards and terms sha!l have the following meanings when used h this Mortgage., Urnless snecifically
stated e the contrary, all references to dollar amoonts shall mean amounts in lawlul money of the Upited States of America. Words and tarms
uged in the singular shall include the plural, and the plural shall include the singular, as the conlext may reguire. Wards and rerms not otherwise
defingd in this Mortgage shall bave thé meanings aftributed to sueh terms in the Uniform Commercial Code:

Borrowar. The word "Borrower” means NEWCASTLE CONSTRUCTION INC and inciudes all eo-sioners and co-makers signing the Nate and
all iheir successors and assigns.

Envirpnmental Laws. The weoeds "Enviranmental Laws" mean any and all state, tederal and local statuies, regulations and ordinsnces
relating to the protection of human health or the epvironment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liab#lity Act of 1980, ag emended, 42 U.5.C, Suction 9607, et sag. ("CERCLA®, the Superfund Amendmeanis and
Reauthorization Act of 1586, Fub. L. Mo, $D.499 ("SARA"], the Hazardows Materisls Transpornation Ast, 4% LLS.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or fedaral laws, rules, ar
requlations adopted pursuant thereto.

Evertt of Defauit. The words "Event of Detault™ mean aiy of the svents of default set forth in this Martgage in the evemts of default
sectian of 1his Morigage,

Grantor. The ward "Grantoer” means MEWCASTLE COMNSTRUCTION [NC.

Guaranty. The word "Guaranty” means the guaranty from quaramtar, endorser, swrety, or accommaodation party to Lender, ingleding
without limitation 2 guaranty of all ar part of the More,

Hazardous Substances. The words "Harzardous Substances™ mean matenals that, because of their quantity, concentration ar physical,
chemical or infectious charactersstics, may cause of pose a present or potenttsl hazard to human health or the envirenment when
improperly vsad, treated, stored, disposed ol, gererated, manufagtured, transported or atherwise handled,  The wards "Hazardous
Substances” are used i their very bBroadest sense and include wathowt henitateon any and all hazardouys or toxic suhstances, materials or
wagie ag detined by or Bsted under the Ervirenmental Laws. The terrm "Hazardous Substances” also includes, withowt limitation, petroleumn
and petrodewm by-products of any fraction theraon! and ashesias,

Improvernents. Tae word "lmprovements” means all existing and luiure improvements, buildings, structures. maobile homes atfived on the
Real Property, facilities, additians, replacements and other construction on the Real Properey.

Indebtedneas. The word "Indebiedness” means ail principal, interest, and othar amounts, costs and expenses payable under the Note or
Felated Docuiments, together with all renewals of, extensions of, modifications of, consolidations ol and substitutions for the Note or
Ralatad Bacuments and any amounts sxpanded or advanced by Lender to diseharge Grantar's obligations ar expenses incurred by Lender to
entorce Grantor’'s ohligations under this Morngage, togather with interest on such amounts as provided in this Martgage.

Lender, The word "Lender” maeans SauthPaint Bank, its successors and assions.
Mortigage. The word "Mortgage”™ means this Mortgage hetween Granlar and Lender,

Mote. The word "MNote” means the promissary note dated March 2, 2021, in the ofiginal pringipal amount of $272.800.00
fram Grankor to Lender, together with all renewals of, extensions of, modifications of, refinaricings of, consolidations of, and substitutions
for the promissary note ar agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A YARIARLE INTEBEST RATE.

Fersanal Property. The wards "Personal Property” mean all equipment, lixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed o the Raal Properiy; together with all agoessions, parts, and additiens to, all
replacemeants of, and all substitutions for, any of such property; and together with all proceeds {ineluding without limitation all insurance
proceads and refunds of oremmms) from any sale ar other dizposition of the Property.

Froperiy. The word "Peoperty” mesns collectively the Real Proporly and the Personal Proparty.
Real Property. The words "Real Property” mean the real property, interests and rights, as lurther described in this Mortgane.

Related Documents. The waords "Relaied Documents” mean all promissary notes, credil agreements, Ioan agreements, environmental
agresments, Quearanttes, secusity agreements, mortgages, deeds of frust, secufity deeds, collaersl mortnages, and all other instromenis,
agresamants and decumenis, whether now or hereafter existing, executsd in connection with the Indebtedness,

Rents., The word "Rents” means aif present and future remts, revenuas, income, issues, royalties, profits, amd other banafits dorived from
the Fropesly.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO iTS TERVS.

[HIS MORTGAGE I8 GIVEM UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE 1S AND SHALL CONSTITUTE ARD HAVE THE EFFECT
CF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

ge— e . A5aal)
Robin Trimm, Chiaf Financial QHicar of NEWCASTLE
CONSTRUCTION NG

This Morigage prapared by:

Name: Carolyn Watson, Loan Processor
Address:
City, State, ZIP: Birmingham, AL

STATE OF Q‘WMFBQ _________ | )

) 83

COUNTY OF gh;ﬁ"‘b\f — ]

0 KRR

I The undgrsigned authonty, a HDTEI“";-"' Pubhic in and for gaid county in said stale, hereby Gertily that Robin Trimm, Chief Financial Oficar of
ﬂ?WCASTLE CONSTRUCTION INC, & Gerporation, i1s signed to the faregeing Mortgags and whe is known to me, acknowledged before me on
this day that, being informed of the contants of zaid Morigage, he or she, 2s such officer and with full autharity, axeculed the same volyntarily

for and as the act ol said corporation, Y1 ﬁ
Givan undet my hand and official seal this c:% i} day of i‘ N ]C:?’( i"-r' , 30 ¢ __

- Utﬂf;j' aF. ublic
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STEPHAMIE BISHOP  if
Noy-Germmission Dplnes 3
I

My commission expires

fN Yo Filed and Recorded
\F.-- o "-’.-'-"*-_. Official Public Records
é‘. /‘/L' _,_,. Judge of Probate, Shelby County Alabama, County

2 > 17 Clerk
| h el
* ‘/J e .i ' Shelby County, AL
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