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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANGE MORTGAGE
MAXIMUM LIEN. The lien of this Mcrtgage shall not exceed at any one time $272.800.00.
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THIS MORTGAGE dated March 2, 20271, is made and executed hetween NEWCASTLE CONSTRUCTION INC.
whose address is 121 BISHCP CIR, PELHAM. AL 35124-1397: An Alabama Corporation (referred to below as
“Granter”| and SouthPeint Bank. whose address is Birmingham, AL {referred to below as “Lender”).

GRANT OF MOATGAGE. For valvahle consideration, Grantor mortgaqes. grants, bargains, sells and conweys to Lander all of Grantar's righ,
titie, and interest in and to the lollawing described raal properly, togeiher with all existing or subsequently arectad ar affixed buildings,
improvements and fixiures: all easements, rights ol way, and appurtenances; all veater, warer nghrs, watercourses and ditch rights (including
$1ock In uhliligs with diteh or irrigation rights); and all ather rights, ravaltics, and profits relating to the real property, including without Emitation
alt minarals, oil, gas, gecthermal and similar mattars, (the “Real Property™) located in Shelby County. State of Alabama;

Lot 7065 according to the Survey of Riverbend at Old Cahaba Phase 7, as recorded in Map Book 52, Page 82,
in the Probhate Office of Shelby Caunty, Alabama.

The Real Property or its address is commonly known as 8104 Madisan Ave , Helena, AL 3%080.
THE REAL PROPERTY DESCRIBEDR ABOVE DOES NCT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presantty assigns ta Lender all af Grantar's rignt, title, and interest in and to all presant and future feases ol 1he Praperty and all Rents
from the Property. |n additien, Grantor grants 14 Lender a Unifarm Cammaercial Cade sacunty interest in the Personal Property and Rants,

THiS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE [A) PAYMENT OF THE INDEBTEDNESS AND (Bl PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS., AND THIS MORTGAGE. THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS ANMD THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER
THAT LERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER QF EVEN DATE HEREWITH. ANY EVENT OF
DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, CR ANY OF THE RELATEC DOCUMENTS REFEARED TO THEAEIN, SHALL ALSO
BE AM EVENT OQF DEFAULT UNDER THIS MORTGAGE., THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. FExcept as otherwise provided in this Morigage, Grantor shall gay 1o Lender all amaunts secured by this
htarigage as thay become due and shall smictly gerform all of Grantor’s ghligations under this Mortgage.

CONSTRUCTION MORTGAGE. This Martgage is a "canstruction mortgage” for the purprases of Sections 9-334 and 2A-309 gt the Uniform
Commercial Code, as those sections have been adopied by the State of Alabama.

POSSESSION AND MAINTENANCE CF TRE PROPERTY. Grantor agrees that Grantar’s passession and use of tha Praperly shall be governad by

the following provisions:

Passessian and Use, Until the occurrence af an Evenl of Defaukt, Granter may (1] ramain in possassion and conweol of the Property: (2]
use, aperate or manage the Property, and (3} callect 1the Renls trgm the Properiy.

Duty to Maintain., Grantar shall maintain the FProperty in temantable candition ard promptly perfarm all repairs, replacemeants, and
MAINTENANCE NECASSAry 10 praserya 115 value.

Compliance With Environmental Laws. Grantor represents and warranis to Lender that: {1] During the period of Grantar's ownership ol
the Properly, there has been no use, generanan, manufacters, storage, treatmant, dispasal, ralease of threatenad release of any Hazardous
Substance by any persan on, under, about or from the Properey: (2} Grantar has no knawledge of, ar reason w believe that there has
heen, except as previously disclosed to and acknowledged by Lender in writing, {at any brocach or violatian of any Enviranmantal Laws,
(b} amy wuse. generation, manutactuern, starage, treatment, disposal, release or threatened release of any Hazardous Substance an, unrder,
aboul o (rom the Property by any prior owners gr goccupants of the Property, ar  {¢) any actual or threatened Migation or claims of any
kind by any person relating (4 such matiers; and (3] Except as previeusly disclosed (o and acknowledged by Lender in writing, [al neither
Grantor nor any tenant, contractar, agent of other authanzed user of the Property shall use, qenerats, manutacrure, stare, treal, dispose of
or release any Hazarduus Schstance on, undar, about or from the Property; and (Bl any such activity shall be conducted in compliance
with all apphcable faderal, state, and lozal laws, regulatians and ordinances, wncluding withaut hemitation all Envireimental taws. Grantor
authorizes Lender and i15 a0ents 19 anter upon the Property 10 make such inspections and tests, at Grantar's expense, as Lender may deem
approgiriate 1o determing campliance of the Praparty ywith this section of the Martgage. Any inapections ar tasts made hy Lender shall be
tor Lender's purposes arly and shall not be construed 1o ¢reate any responsibility or liagility on the part af Lender to Grantor ar to any ather
persarn,  The representations and warranties conwgined herein are based on Grantar's due diligence in investigating 1he Property for
Harardouos Suybstanges. Grantor herepy (11 releases and waives any futwure claims againgt Lender for indemnity ar contribetion in Lhe
event Grantar bacomeas hable for cleanup ar ather costs under any such laws; and (2} agrees to indemnify, defend. and hold harmiess
Lender against any and all claims, Iosses, lisbilities, damages, penalties, and expensas which Lendar may directly ar indirectly sustain of
solter rasuiting from a breach of this saction of the Martgage ar as a consequence of any use, generation, manufacture, starage, disposal,
release or threatened release occurning prior tao Grantar’'s awnership ar interest in the Property, whether or not the same was ar should
have been known to Grantor. The pravrsions ot this section ot the Mortgage. including the obligation to indemnity and dafend, shall survive
the payment 0t the Indeltedness and the satisfacton and raconveyance of the lien of this Mortgaga and shall not be affected by Lender's
acquisition of any interasrt in the Property, wnother by foreclosure ar athernvise.

Nuisance, Wasta. Grantar shall not cause, canduct ar permit any nuisance nar carmmit, permst, or sutfer any stripping of ot wasta on or 1o
the Property or any portion of the Property. Without limiting the ganerality of the fareqoing, Grantor wil nat remowe, ar grant ta any ather
oty tha right (o remaove, any umper, mmerals Gneluding odl and gas!, coal, clay, scoria, soil. gravel ar rock graducts withaut Lendar's prioe
Wrtten consant.

Ramoval of Improvamantz. Crantor shall not demalish ar remoewe any Improvements from the Aeal Property without Lender's griar writréen
consent. As a conditian ta the remaval of any Improvements, Lender may require Grantor to make arrangements satisfactory 1a Lendar 1o
replace such Impravemeants swath Improvements af at l2ast equal value.

Lender's Right ta Enter. Lander and Lendar's agents and ceprasentatives may enter vpon the Real Praperty at all raasonable bmes o sttend
to Lender's interests and to inspect the Reat Property 1or purposas of Grantor's campliance with the terms and canditions of this Martgage.
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Campliance with Governmaental Requiremanis. Granior shall promptly comaly with all laws, ordinancas, and regulations, now or heraaftar
in eftect, of all governmental authorities applicaple to the use gr occupancy of the Froparty, inclieding swithout lirmitation, tha Americans
With Qisapiities Act. Grantor may contest in good laith any such law, ordinance, or regulation and withhold compliance during any
proceading, including appropriate appedls, 30 long as Grantar has notified Lendes in writing prior 1o doing 50 and 5o lang as, in Lander's
sole opuinian, Lender's interasts in the Property are nat jeopargized. Lender may require Grantar 1o post adequate securily ar a surety bond,
reasonably satisfactory ta Lender, 10 protect Lender's interest.

Duty to Pratect. Grantor agrees meither 10 abandan ar loave unattended the Fragerty, Grantor shall do all other acts, in addition 10 those

acts set forth above in this section, which from the characier and usa of the Property are raasonably necessary to protect and presarve the
Praoparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, deciare immediately due and payabie all sums sacured by this
Mortgage upon the sale or ranstar, withaul Lender's prior wrilten cansent, of sll ar arny part of the Real Property, ar any intgrest in lhe Real
Property. A "salg or trgnsfac® means the conveyance of Real Property or any right, title or interest in tha Raal Property; whethar legal, beneficial
or equitable; whather woluntary of invaluntary: swhether by autright salg, desd, installment sale cantract, land canirael, cantract for deed,
leasehoid interest with a {erm greater than threg (3} years, lease-option contract, or by sale, assignment, ar ransfer of any benelicial intargst in
or 10 any |and trust halding title to thg Raal Property, or Dy dny other mathod af convevance ot an intarest in the Aesl Property. IF any Grantor is
a corporation, parmership or limited liability compsany, transter alse includes any reslructunng of the jagal entity {whethee by merger, division or
stherwese] or any change in ownarship of mora than twenty-fiva percént (23%) of the woting stock, partnership interests ar limited labudity

company interests, os the case mavy be, of such Grantar. However, this aption shall not be axercisad by Lender if such exarcise is prohibited by
federal law or by Alahama law.

TAXES AND LIENS. Tha toliowing pravisions relating 1o the taxes and ligns on the Praperty are part of this hMartgage:

Paymant, Grantor shall pay whan due (and in all avents prior to delingquengy} il taxes, payroll 1axes, special taxas, assessments, water
chargas and sawor service charges lavied 8gainst or on accaunt of the Property, and shall pay when due all claims far work dang an ar lor
services rendared or matcoial furmished to the Property. Grantar shall maintain the Properiy froe of any lians having pricrity over or egual 1o
ihe intarest of Lender under this Martgaqse, axcept for thosa liansg specitically agreed to in writing By Lendes, and except for the lizn of taxes
and assessmanis not dud as lurther specified in the Right ta Contast paragraph.

Right ta Cantast. Grantor may withhoid payment of any tax, asgassment. or elaim in connectian with 3 qood faith dispute ovar the
obligation ta pay, 50 long as Lander's interest in tha Froperly is not jeapardized. If & lien anses ar s filed as a result of nonpayment,
Grantor shall within filtean (15) days aftar the lien sriscs ar, if a ien g tiled, withirt {ifteen {1581 days afier Grantor has aotice of the filing.
sacure the discharge of the lien, ar if requestad by Lander, depagit with Lendar cagh of 3 sufficient corporata suréty bond or other securily
satisfactory ta Lendar in an amount sufficient to discharga the iian plus any costs and attormays' fees, ar other charges that could accrue
as a rasult of a loreclosure ar sale under the lien. In afty cantest, Grantor shall defand itse!l and Lender and =hall satsty any advarse
judgment bafore anfarcement against the Property. Grantor shall name Lender as an additional oiligee undar any sursty band furaushed in
the conlest procaedings.

Evidanca of Payment. Grantor shall upgn demand furnish to Lender satisfactary evidence of paymeni of the taxes or assessments and shall

autnonize the appropriate governmental officizl o deliver wo Lendar at Atvy tima a writtan sStatement 9f the taxas and assessments against
the Fraperty.

Notica of Constructian, Grantor shall nonfy Lender st lcast tifteen {15l days belore any work is commenced, any services are furnigsheg, of
any materials are supplied to the Property, it any mechanic's lien, matariamen's lien. or ather lian could he asserted on account of (he
work, services, or materiais. Grantor will upen requast of Lender furnish to Lender agvance dassurances satisfactory t9 Lendear that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The tallowing pravisions relating ta insuring the Praparty are a part of this Mortgage:

Maintenance 4f Insurance. Grantor shall procure and maintain palicies ol lire insurance with standard axtended coverage endarsemants on
a replacament basis for the full insurabla value covering all Impraverncnts on the Real Property in an amoum sulficient to avaid application
of any coinsurance clause, and with 2 standard morigagee clause n favor ot Lender. Grantor shall alse procura and maintain
compranansive gengral fliabiiity insurance in such coverage amaunts as Lender may ragquest vith Lender being named a5 additional insureds
in such liability insuranca policies, Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, businass
interruption and boiler insucance as Lender may reguire. Policies shall ba writtan by such insurance companies and in such farm 85 may be
reasanably acceptable to Lendar. Grantor shall deliver 10 Londer certificates of coverage from each insurar cantaining a stipulation that
covarage will not be cancelled or diminished withaut 3 minimum ot thirty (30 days® prior woitten notice to Lander and not CONtaiNing 2ny
disclaimer af the insurar’s fiabibty for tailure 1o give such nontcg. E£ach insuranca policy alaa shall include an endorsement providing that
Coverage in tavar of Lender will nat be impaired in any way by any act, omission or default of Gramor oc any other person. Should thae Raai
Peoperty be located in an area designated by the Administralor of the Federal Emergency Management Agency as 3 special {laod hazard
arga, Grantor agraas to obtain ang maintain flood insuranca, if avarlable, far the tull unpaid principal balance of the loan and any prior liens
on th¢ property securing the toan, up to the maximum policy fimits set under the Natienal Flasd Insurance Program, ar as otherwise
required by Lender, and 10 maintan such insuranca far the tetm af the loan. Flood ngurgnce may be purchased undaer the National Flood
Ingsurance Pragram, {rom private insurars providing “private llood insurance” as delined by applicable tederal flood insurance atatutes and

regulations, or fram another flood insurance provider thal i= bath accaptable o Lender in its sole discretion éand permitted by applcabla
faderal flood insurance statutes and requiations,

Applicatron of Proceads. Grantor shall prompily natify Lander of any loss ar damage to the Propurty. Lender may make proof of loss it
Grantar fails 10 do so within fifteen [15) days of the casualty, Whether or pot Lender's security s impaired. Lender may. at Leander's
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebiedness, payment of any lien
atfucting the Praperty, or tha restaration and rapawr af the Praperity. If Lender eleets to apply the pracesds to rastoration and rapair, Grantar
shall repair or raplace the damaged or destraved Improvamants in a mannar satisfactory to Lander, Lended shall, upan satisfactory prool of
Such expendilure, pay or raimburse Grantor from the proceeds for the reasonable cost of sepair or rastoration it Grantar 5 not 1 default
undar this Martgage. Any procesds which have nat been disbursed within TBO days after thew raceigt and which Lender has naot
committed to the regair or restaration of the Praperty shall be vsed first wa pay any amount owing to Lender under this Moartyage, then to
pay accruad intarest, and the remainder, if any, shall be appled o the principat baiance of the Indebtedness. |f Lender holds any proccads
after payment in {uil of tha indapledness, such praceeds shall e paid to Grantor 25 Grantor's intlerests may agpear.

Grantor's Repon on Insurance. Upon requast ol Lender, howeavar not mare than gnce 3 yaar, Grantor shall furnish to Lendar a {CROrt an
gach existing poiicy of insuranca showing: [1}) the name of the insurar: 2] he nsks insured; (31 ths amoum of the policy: 4] the
praperty ingurdd, the then current replacement value of such property, and the manner of determmning that value; and (S) the expiration

date of tha policy, Grantar shatl, upon request of Lender, have en indepandent appraiser satisfactory (o Lender determine Lthe cash value
replacemant cast of the Property.

LENDER'S EXPERDITURES. If any action or praceadiag is cammencad that woyls matarially af{fect Lender's interest in tha Progerty or if Grantor
tads to comply with any pravision of this Mortqage or any Relatad Documents, in¢cluding but not imitad to Granior's failure o discharge or pay
when due any amounis Grantor is required 1o discharge or pay under this Moetgage or any Relatad Documents, Lendar an Grantor's bahalf may
(but shall not be obligated 1) take any action that Lender deems approphiate, including but not limited te discharging or paying all taxes. liens,
sacurity inerasts, encumprances and other claims, at any umg lavied or placed on the Proparty and paving alt costs for insuting, mgintaining and
presarving 1the Proparty. Al such expenditures incurred or paid by Lender far such purposss will then bear intarest at the rate ¢harged under the
Note, or the maximum rete permitted by law, whichever is lass. fram tha date incurred of paid by Lender to the date of rapaymant by Grantor.
All such expensas wilf become a part of the Indebtadness and, at Landar's option, will {A) be payable on damand: (Bl be added ta the balance
af the Nota and be apportiongd among and ba payable with any installment payments (¢ bacoms duo duning either {11 the werm ot any
applicable insurance palicy; ar {2) the remaining term of the Note; ar () be reated &5 a ballaon payrrient which will bz due and payabla at the

Nnt_a‘ﬁ maturity. The Mertgage also will Secure payment of thess amounts. Such right shaii be in addition 1o all other nghts and remedigs to
which Lender may he sntilled upon the occurrance of any Event of Datault,

WARAANTY: DEFENSE OF TITLE. The talawing nrovisions ralating to ownership of the Froperty ara a part of this Mortgage:

Title. Grantor wacrants that: {a) Grantor hoids good and marketable title of record to the Progerty in taae simple, freg and clear of all liens
and gncumbrancas Gther than those set forth in tha Real Property dascription or in any title insuranca policy, title report, or final title JpINion

1Is5sued N favor of, and accapted hy, Lender in connection with this Mortgaqe, and (b) Grantor has the full right, power, and authgrity 16
exblute and debtiver this Morigage to Lender.

Dafersa of Titta, Suvject 1o the axcentiarn «n the paraqaraph abava, Grantar warrants and will 1orever defend the ttte 10 the Property against
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vhe lawtul claims of all personsg. Inthe avent any aclion or rroceeding 1 commenced that guestions Granior's title or the interest ot Lender
under thig Mortgage, Grantor shall detend the action a8t Granlor's papense. Grantor may be the nominal party in such proceeding, b
Lender shall be entitled (0 participate in the proceeding and 10 be represerded in the proceeding by coungel of Lender's own choice, and
Granlaor will deliver, or cause o be delivered, to Lender swuch instruments ag Lender may reucst fom time 1o bme o permit such
par<ipation,

Compllanca With Laws. Gromior warrents that the Property and Grantor's use nt the Propenty complies with all existing applicabla laws,
ordinances, and raqulations ol governmental aulhoritigs,

Survival of Representations and Warranties. AN sepresemations, warranties, and agreememts made by Grantor in this Mortgage shall
survive the exescution and delivery of this Mongaga, shall be conunuing in nature, and shall remain in full Ioree and effect until such time as
Gramter's Indebtedness shall be paid in ull.

CONDEMNATION. The following provisions relaling 1o condemnation proceedings are a part of this Mornage:

Praceedings, [! any proceeding in condemnation is kiled, Grantar shall prompily nouly Lender in writing, and Grantor shall prampily take
such s1eps as may he n2cessary o defend the action and abtain the award. Graptor may be the nominal party in such proceeding, bul
Lender shall be entitled o participate  the proceeding and 10 be represemiad in the proceeding by counsel of 15 owrn choice, aad Grantor
will deliver or cause 1o be delivered to Lender such instruments and documentation as may be requested by Lerder from rime o time to
permit such parucipatiion.

Appiication of Net Procesds. If all or any part of the Property is condamnad by eéminemt domain preceesdings or by any RIOCEEDING !
putchase 1n liew of condemnation, Lender may at its glection regquire that all or any portion of 1he nel proceade of the award be applied 1o
the Indebtedness or the repair or restoration ol the Property  The net proceeds of the award shall mear the award afier payrnent ot all
reasonahle c0sts, expenses, and attornays’ fegs incurred by Lender in connrction with the condemnation.

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The leinwing provisicns relating to gevemmantal taxet,
tees and charges are a pant ol this Morwgage:

Cutrent Taxes, Feas and Gharges. Upon request by Lender. Grantor shall executa such decumems in addition 1o this Mortgage and take
whatever olher action is requested by Lendar 1o perfect and continee Lender's lien on the Real Property. Grantar shall reimburse Lender for
all taxes, as described bolow, together with all expenses incutred in recording, perfecting or cantinuing this Morigage, including withou
limitation all texes, fees, docurnentary stamps, and other charqes tor recording ar registering this Moerrgage.

Taxes. The following shall constitute taxes 10 which this section applies: 11} a3 zpecific rax upon this type of Morigage or upon all or any
part ot the Indebtedness secured hy this Morgage; (2t a specific tex on Granmtor which Grantor iz authorized or required to dedoet 1rom
Fayments an the Indebiadnass secured by this type of Martgage; [3F a tax on this ype of Mortgage chargeable against the Lendar or the
heltder ol the Nowe: ang {41 3 speeific tax on all or any parhon at the ndehtedness or on payments of principal and interzst mada Eavt
Granuar.

Subsenuant Taxes. It any 1ax to which this section applies is enacted subseqguent 10 the dats of this Morigage, this event shall have the
same effect as an Event of Delault, and Lender may exercise any or all of its availahle remedies for an Even! af Default as provided belaw
unless Grantor erthar {1h pays the tax belore it becomes delinguent, or {2} contests the 1ax as provided above in the Taxes and Liens
saction and deposits with Lender cash or a sufficient corporate surety bond or other security satisfaciory 1o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The fellowing provisions relanng to this Mortgage as 3 Sacurity agraement are a part of
this Mortgage:

Security Agreement. This instrument shall constitute a Secuwrity Agreement 1o the extent any of the Property constitutes tivwurer, andg
Lender shall have all of the rghts of a4 securad party under the Unitorm Commearcral Code ag amended frem time {o ime,

Security Interest, Upon request by Lender, Grantor shall take whatever action i requested by Lender to pertect and eontinue Lender's
Security intarest in the Rents and Fersonal Property.  In addiion o recorgding this Moetgage in the real property records, Lender may, at any
tiree and withoot further aumhgrization frorm Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing
siatement. Grantor shall reimbuorse Lender for al expensas incurred in perfesting of CORNNUING this seounty interest. Upoan defaut, Grantor
shall not remove, sever or detach the Personat Property from the Properly. Upon default, Grantor shall assemble any Personal Property not
affived 1o The Properly in a manner and al a place reasonably convanient 1o Grantar and Lender and make it availabln o Lender within three
{3 days atrer receipt of written demand from Lendar 10 the extent permitted by apphcable law,

Addreszaz. The mailing addresses of Grantor idebtor) and Lender (secured partyl fram which information cancarming 1he scowrity inleresi
granted by this Mortgage may be obtained leach as required by the Umitorm Commereial Codel are as ctated an the tiest page of this
Norinane.

FURTHER ASSURANOCES; ATTORNEY:IN-FACT. The tollowing provisions relating wa further assurances and attarney-in-lact are a part of this
Mortgane:

Further Assurances. Af any time, and from time 1o time, upon request of Lender, Grantor will make, cxecute and geliver, of Wil cause 1o
g made, executed ar deliverad, to Lender or 10 Lender's designes, and when iequesied by Lender, cause 10 be filed recargded, refiled, or
rerecorded, as the case may be, at such times and in such plices and places as Lender may deern approprrate, any and aft such mertgages,
deeds of 1wrust, security deeds, szcunty agreements, linancing statemenis, conbinuation stalemenls, instrurmenis of further assurance,
certilicales, and nther documents as may, in the sale apimon of Lender, he necessary o tlesirable in order to etlectuatle, complete, perlect,
continue, or preserve  [1) Grantor's ¢bligations under the Nots, this Martgage, and the Related Documents, and 12y the liens and
secunily nterests created by this Mortgage as lirst and priar liens on the Property. whether now owned or hereafter acquired by Grantor.
Unless pratihited by law or Lender agrees 1o the contrary i writing, Grantor shall reimburse Lender for all costs and expenses incutred in
connection with the matters referred to an this paragraph.

Arromnay-in-Fact. [ Grantor fails 10 do any of the things relerred to in the preceding paragraph, Lender may do so ot and in tha name of
Granter and at Grantor's pxpense,  For such poiposes, Gramar hereby irrevpeably appoints Lender as Grantor's attorney-in-tagy tar the
purpose o making. axecuting, gelivenng. tiling, recording, and doing all other things as may be negessary of desirable, n Lender's sole
apinion, o accomplish the matwers referred to in the precading paragrapn.

FULL PERFORMANCE. I Grantor pays all the Indebtedness when due, and otherwise performs all the obligatians imposed upon Grantor under
this Mortgage, Lender shall execwte and delwer 10 Grantor a suitable satisfaction of this Martgage and suitable statements of tarmination of any
hnancing sratement on file evidencing Lender's security interest in the Rents and the Personal Property,  Grantor will pay, i permatted by
applicable law, any reasonable termination f2e as delermingd by Lender trom time 0 1irne.

EVENTS QF DEFAULT. Each ot the fellowing. at Lendar’s ontion, shall constitule an Euent of Default under this Mortgage:
Payment Dataovlt. Grantor tails 10 make any payment when due onder 1he Ingegiedness.

Detauit on Qrther Ppymants. Failure of Grantor wilhin the time required by this Maoartgage to make any payment lor 1axes of iNSUraNCe, of
any other peyment necessary 10 prevent fing of or (o eftect discharge of any fisn,

Other Defaults. Grantor lails to comply with or 1o perform any other term. obligation. covenant or candition confaned in this Martgage ar
In any ot the Helated Docoments of to comply with or (o perlorm any {ese, obligation, covenan or candition comained 0 any ciher
agreement hetween Lender and Grantor,

Default in Favor of Third Parties.  Shaoutd Grantor default under any loan, extensan of credit, security agreement, porchase or sales
anreement, or any ather agregment, in tavar of ary other creditar or person that may matenally affect any ol Granioi's PIOpery nr
Lramor's abiity to repay the Indebredness or Grantor's anility to perferm Grantor's obligations under thus Martgage or any of the Related
Documents,

Falsa Statements. Any warranly, représentation ar statement made or furnished to Lender by Grantor or on Grantot's hehalf under thig
Mertqage or the Related Documents s talse or masieading in any material respect, either now or al the lime magde or furpished or becomes
false ofr mysleading at any Lime thereafler.

Defective Collateralization. This Mortgane ar any of the Relared Doguments ceages te be in full force and elfect {including tailure of amy
colateral document (o crente a valid and perlected secority mterest or ienl at any 1ime and for any reason.

Inselvency. The dissolubion ar lermination of Grantor's existence as a going business, the insolvency of Grantor, the appaimtment of 3
recaiver for any pan of Grantor's propeny, any assignment for the benebt of creditors, amy type of creditaor warkoul, of the commencement
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of any proceeding under any Dankruplcy oF insslvency laws by or agairnsl Grantor,

Creditor or Forfeiture Procesdings. Commencament of foreclosure or forleiture proceedings, whather by jugicial procsading, self-heip,
rapassession or any other methad, by any creditor of Grantor or by any governmental agensy agains! any property securing the
Indebtadnass. This includes a garmshment of any of Grantor's accounts, including deposit accounts, with Lender. Howewer, this Event of
Deiault shall not apply if there is a good faith dispute by Grantor as to the validity or reasonablensss of the claim which is the basis of the
creditor or forfeiture proceeding and i Grantor gives Lendsr written notice of the ereditar or torfeiture proceeding and deposits with Lender
momes of @ surety bond for the creditor or torteiture procesding, in an amount deterimisaed by Lender, in its sola discretion, as being an
ageguate resarve or band for the dispute,

Broach of Other Agrgament. Any breach by Grantor under the terms of any other agreemeni beiween Grantor and Lender that is not
remadied within any grace period provided tharein, including without limitation any agreement comcarning any indebtadness of other
obligatien of Grantor to Lender, whoethar existing now ar later.

Events Affecting Guarantor. Any of the preceding events 0CCURs with respect to any guaranior, endorser, surety, ar accommodation party
of any of the Indebtadness Or any guarantor, endorger, surety, of actomrmodation party dies or becomes incompateni, or revokes or
disputes the validity of, or llability under, any Guaraniy of the Indabtedness.

Adverse Change. A material adverse change oocuwrs in Grantor's hinancial condition, or Lender belisves the prospect of payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith balieves itsslf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the eccurrense of an Event of Detault and at any time thareafier. Lendsr, at Lendst's aption, may
eNErcise any ona or more of the following rights and remedies, in addition to any othes rights or remedies provided by law:

Accelerate Indebtednass. Lende: shall have the right st its option without notice 1o Grantor 1o declare (ha entire Indebtedness immediately
due and payabla, including any prepayment penalty that Grantor would be reguired 1w pay.

ULC Ramadies. With respect to all or any part of the Personal Property, Leades shall have sli tha rights and remadies of a secured party
under tha Uniform Commarcial Codea.

Coliéct Rents. Lender shail have the right, without notice 1o Grantor, to take possessian of the Propearty and collect the Rents, including
amalnls past due and unpaid, and apply the Aet proceads, over and above Lendar's costs, sgainsi the Indebhtadness. I furtharance of this
right, Lender may require any tenant o7 other user of tho Proparty to make payments of rent or use fees dirgcily to Lender. if the Aents are
coilectad by Lendar, then Gramtor irrevocebly designates Landor as Grantor's attarnew-in-fact to endorse instruments racoived in payment
thereat In the name ot Grantor and to negoiiate the game snd eollact the groceeds. Payeiens Iy tonanis or other users to Lender in
response 1o Lendar's demand shall satisfy the obligations tor which the payments are made, whethei of rot any proper grounds for the
desmand axisiad. Lender may exercise its rights undar this subparagraph sither in persen, by agent, or through & receiver.

Appeint Receiver. Lender shall have the right to have a receiver appointed to 1ake possession of all or any part of the Proparty, with the
power (0 protect and praserve the Properly, to operate the Peoperty preceding foreclosure or sale, and to collect the Rants fram the
Property and apply the proceeds, over and above the cost of tha recsivershig, against the Indebtedness. The recaiver may sarve withoul
bond iF permitted by law. Lendar's right 1o the appeintment of a recaiver shall exist whether or not ke apparent value ol the Propsariy
excesds the Indebiladness Dy a substantial ameunt, Employment by Lander shall nol disqualify & person fram serving as a receiver.

Judicial Faraclosure. Lender may obtain a judicial deeraa foreciosing Gramtor's interest in all or any part of the Property,

Monjudicial Saie. Landet sheil be suthorized (o {ake possession of the Praperty and, with or without taking such possession. after giving
notice of the time, place and tarms of sale, together with a description ol the Fraperty to be sold, by pubhcation once & week for three (3)
suCcessive weeks in some newspaper pubiished in the ounty or counties i which the Resl Propaerty to be sold s located, to sl the
Proparty {or such parl or parts thereot as Lender may lrom time 10 time slact to salll in front of the lront or main door of the couirthouse of
the counly in which the Froperty to be sold, or a substantial and material pact ihareaf, is located, at public autery, 1o the highest bidder tor
cash. I there is Real Property 1o be sold under this Mosrtgage in more than one counly, publication shall be made in all counties whera the
Rual Property to be sold is located. If no newspaper is published in any county in which any Real Property 1o be sold is located. the notice
shall be published in & newspaper published in an adjoining caounty for threa {3) successive weeks. The sale shall be held betwesn the
Rowrs of 171:00 a.m. and 4:00 p.m. on the day dgsignated for the exercise of the powar of sale undear this Mortoage., Lender rmay bid at
any sale had under the terms of this Martgage and may purchase the Praperty if the highest bidder therefare. Grantor hareby waives any
and all rights to hawe the Property marshalled. In exercising Lander's rights and rermedies, Lender shall be free to sell all or any part of the
Fraperty {egeiher or separately, in ona safe or by separaie sales.

Deficiency Judgment. If permitted by applicable law, Lender may obtain s judgment for any deficiency remaining in the Indebtedness due
ta Lender after application of ail amounts received from the axercise of the rghts provided in this section.

Tenancy &t Suffarance. [t Grantor remaing in possession of the Property aftar the Property is soid as providad above of Lender otharwise
hacomes entitled to possession of the Praperty upon defaul: of Grantor, Grantor shall bacome a tenant at sufferance of Lender af tha
purchaser of the Freperty and shall, at Lender's option, either (1) pay a reasonable rental for tha use of 1he Froperty, or (2] wvacale ihe
Froperty immedigtely upon the demand of Lender.

Uther Remadias. Lender shall have all other rights and remedies provided in this Morigage oF the Note ar availabie at law ar in aguity.

Sale of tha Property. To the extent pesmilled by applicable law, Grantor hershy waives any and all right g have the Property marshakied,
in sxercising it rights and remedies, Lender shall be frec to sall all o any parl of the Properly together or separately, in one sale or by
soparate 5ales. Lender shall be entitied t bid at any public sale on all or any portion of the Propariy.

Notice of Sala. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the Personal Property or of the tims
alter which any private sale or other intended disposition ol the Personai Properly is 1o ba made. Reasonable notice shal! mean notice
gevan at leagt ten (1Q] days before the tima of the sabe or dispesition. Any sale of the Personal Praperty may be made in conjunction with
arny sale of the Rasl Froperty,

Elaction of Remeadies. Election by Lender 10 pursus any remedy shall not exciuds PUTEUIt OF Sy other ramedy, and an zlection o make
expandituras or 10 take action to parform an obligation of Grantor under this Maorigage, afier Granitar's failure to perform, shall not affect
Lendes's right ta declare a defsull and axercise its remsdies. MWothing under This Morigage or otherwise shall be sonstrued so as to limit or
restrict the rights and remadies availabla to Lander fellowing an Event of Dafaull, ar in any way to limit of restfct the rights and ability of
Lender 10 procesd directly against Grantor andfor agsinst any other co-maker, guarantor, surety or endorser and/or 1o procesd against sny
ciher collateral directly or indirectly sacuring the indaktedrisss.,

Attornays’ Fees; Exponses. If Lender insthutes any suit or action to enforee any of the terms of this Wlortgage, Lender shall be entitlad to
FecOvVer Such swm as tha courf may adjudge reasonable as attorneys' fees at trial and upon ary appeal. Whather of nat any court action is
involved, and to the extent nat prohilited by law, all reasondble expenses Lendar incurs that in Lender's apinion are nacessaty at any time
tor the protection ol its interest or the enforcement af lis rights shall become a part of the Indebtedness pavaitle an demand and shall bear
imterest at the Note rate from the date ol the expendituee until repaid. Expeanses covered by thiz paragraph nelude, without limitation,
Rowever subject o any limits under applicable law, Lender's attorneys’ fess and Lender’s lagal expenses, whether or nol there is a lawsuit,
including aitornays” faas and expenses for bankrupiey preceedings lindluding eforns 1o mddify or vacale any automatic stay or injunction,
appeals, and any anticipated postjudgment collection services, the cost of sEarching records, obtaining title raparts lincluding foreclosure
repertsk, surveyars' reports, and appreisal fees and title insurance, o tha extent parmitted by applicabls law. Granter also will pay any
court cogig, in addition to all othar suma provided by law. | |

WOTICES. Any notice requirad o be given under 1his Morigage, ingluding withaut lmitation any notice ot default and any rictice of sale shall be
given in writing, and sheil be effective when actually delivered, when acltually recevad by telefacsimile (unless otherwise required by faw), whan
dapositad with a nationally recognized avernight courier, or, if mailad, when depesited in the United States mail. as first class, cectified or
registered mail pastage prepaid, directed Lo the addresses shown near th beginning of this Martgaga. All copies of notices of foraclozure fram
tha holder of gny lies which has priority aver this Marigage shall be sant o Lender’s address, as shown ngar the beginning of this Morigage.
Any party may change itg address for nolices undar this Mortgags by giveing formal writtan natice o the other parlies, spﬁ:iiving that the
purpose of the notice is to change the party's address. For notice purpeses, Grantor agrees (o keep Lender informed a8t all umeas of Grantor's

current addrase. Unlass otherwise pravided or reguirad by law, it thers is mora than one Grantor, any notice given by Lander 10 any Grantor is
deemed 1 be notica given o all Grantors.
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MISCELLANEQUS PROVISIONS. The following miscellancous provisions are a part of this MartQage:

Amendmants. This Mortgage, teqether with any Related Documents, constitutes the entire understanding and agreement of the partios s
to the martters ser torth in this Mortgage, Mo alteration of or amendmant 1o this Morigage shall be effective unlecs (Rven in wiiting ang
signed by the parby or Garlies sought to be charged or baount by the alterannn or amandmem .

Annual Reperis. At 1he Property is uses tor purposes othet than Granmor's residence, Gramtor shall furnish o Laader, upon request, a
cerbed statement of nel operating income recened trom the Property duning Geantor's previous fiseal vear in such farm and detail as
Lender shall require. "Net aperatling income® shall mean all cash receipis lrom the Property less ali cacsh expenditurns made in conpection
with the aperation of the Property,

Eﬂpti-tjﬁ Heathings. Cépnion headings in this Marwage are for convenience purposes only and are not 1o be used to mnterpral or deline the
prowvisians of this Mortgage.

Governing Law. This Mortgage will be governed by federal law epplicable to Lender and, to the extent not preempied by fednral jaw. the
laws of the Stata of Alapama without regard te its confiicts of Taw provisions. This Mortgage has baen acceptad by Lender in the Siate of
Alabama,

Na Waiver by Lender. Lander shall not be deemed 1o have waived any rights under this Morlgage unless such waivar is QIVEN N Wiiting
and signed by Lender. No delay or arnission on the part of Lender in exercising any right shall pperate as a waiver of =uch rioht QF any
ather night. A wawver by Lender ol a provision ol this Mortgage shall nol prejudice or constitule a3 waiver o! Lender's right gtherwise 1o
demand strict cemphance wath thal provision or any other provision of this Mortgage. No griof waiver by Lender. nor any course ol dzalng
bhetween Lender and Grantor, shall constitute a waiver of any of Lender's nghts or aof any of Granmtar's obhhigations as to any fulure
transastions. Whenever the consent of Lender is required under this Mortgage, the granting of such cansent by Lender in any mnstance
shall net congtitute conlinuing cansant to SubSenuent insiances wherg soch consent is required and in ol cases such consent may be
gqranted ar withheld in 1he sole disécretion of Lender.

Sevarahilty. Il a court of competent jurisdiction finde any provision of this Morigage to be itegal, invalid, or unanforceable as to any
cicumstance, that Tinding shall not make the offending provison illegal, invalid, or unenlarceable ag o any other circumsgtange. 1 feasible.
the nftending prowsion shalfl be considered modified so that it becomes lagal, valid and enfurceable. 1f the oftending provision cannot be $0
moditied. 1t shall he considered deleted from this Mortgage. Unless otherwise required by [aw, the illegality, invaligity, or gnentorceability
of any prowision of this Mortgange shall nor allect the legality, validity or enforceability of any ather pravision of this Mongage.

Merger. There shall ba no merger of the interest or estate created by this Mortgaga with any othar interégt or estate in the Property al any
time held by or for the benefit ot Lender in any capacity, withgut the writtep consent of Lender.

Successors and AgSigns. Subject W any imitatians stated in thes Mornigage on transter of Grantor's interest, this Martgage shall be binding
wpon and inure to the bencht of tha partias, Wheir svccessers and assigns. 1 vwnership of the Property hecomes vested in a person other
than Granlor, Lender, without notieg 1o Grantod, may deal with Granior's successors with reference o khis Morigage and the Indebtedness
by way ol forhearance or extension withour relzasing Grantor rofmn the obligations ot this Maorigage of Yiablity under the ndebiedness.

Time is of the Essence. Time s of the exsence in the performance of this Morigage.

Waive Jury. Al parties to this Morigage hereby wagiva the rigbt to any jury trial in any action, procseding, ar counterciaim brought by any
party against any ather party.

Whatvar of Homestead Exemption. Gramor hereby releases and waives all nghts and bonedits of 1he homestesd exemprian laws of the State
of Alabama a5 10 all Indebtedness secuted by this Mortgage.

DEFINITIONS. The mollowing caprtabzed werds and terms shall have the following meanings when usod in this Mongage. Unless specifically
stared 10 the conlrary, all references (0 dollar amoums shall mean ameunts in lawful monay &1 the United States of Amenica. Words and terms
used an the singular shall include the plural, and the piural shall inelude the singular, as the contex! may regquire. Wards and terms not otherwise
defined in thit Morigage shall have the meaninge atiribuled 1o sueh wermsz in the Uniform Commetciagl Code:

Porrower. The ward "Borrower™ means NEWCASTLE CONSTRUCTION INC andl ipcludes all co-signers and co-makers signing the Note and
all their successars and assigns.

Environmental Laws, The wwrds "Environmental Laws™ mean any and all slate, federal and locsl statutgs, regulations and ardinances
relating 1o the protection of human health or the eovitonment, incloding wathout limination the Comprebensive Environmental Response,
LCompensation, and Labiity Act of 1980, as amended, 42 U.8.C. Section 3601, et seq. {"CERCLA"), the Superiupd Amencments and
Reauthonzanon Act of 1086, Puly. L. No, 93-490 ["SARA"), 1he Hazardous Bdaterinls Transportanon Aci, 49 .S ©. Section 1801, et seq.,
the Resource Conservanon and Recovery Act, 42 US.C Section 6301, er sen., ar other apphicable srate ar federal laws, rules, or
regulations adonted pursuant thereto.

Evant of Default. The words “Event of Detauh™ mean any of 1he events of defsult =&t forth in this Morgaae in the events of datault
sectinn of 1this Mortgage,

Granter. The word "Granior® means NEWCASTLE COMSTRUOCTION INC.

Guaranty., The word "Guaranty™ means the guaraniy from guarantos, endorser, surety, of accommodation party to Lender, including
withoul limitation a guaranty of sl er pan of the Nele.

Hazardpus Substances. The words "Hazardpus Substances” mean materials that, because of their quantity, concentration or physical
chemical or intaclious Characienstcs, may cause of ROSe a presenl ar potential hazard to human health or 1he enviranmern! when
impraperly used, treated. stored, dispesed of, generatet), manuiactured. transporled or otherwise handied.  The wores "Hazardous
Substances™ arg used in their very broadest sense and include without Emitation amy and all hazardous or toxic substances, materials or
waste ag defined by or listed under the Environmental Laws, The term "Hazardous Substances” also ineludes, withoul limitatian, petroleurn
and petrolaum by praducts o any traction thereol and ashestog.

Improvaments. The word "Impiovements” means all existing and future impravements, buildings. structures, rmobile homes affixed on Tthe
Heal Property, tacihties, additians, replacements and other constructinon on tha Real Proneriy.

Indebtedness. The word "Indebiedness” means all principal, interest, and ofhef amounts, costs and axpenses payable under the Note or
Related Documents, iogether wah all renewals nf, extensions of. modilications af, consclidations of and subslitulions for the Note of
Related Dacuments and any amounts expended ar advaneed Ly Lender to discharge Granter's obliganans of expanses incurred by Lender (o
entosce Grantor’s obligations under this Mortgage, 1egether with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means SouthPaint Bank, its successors and acsigns,
Mortgage. The word "Maorigage™ megans this Morigage bebween Grantor and lende!.

Note. The word "Nowe™ means the promissory note dated March 2, 2021, In the original pningipal amount of $272,800.00
from Gramor 1o Lender, togeiher with all repewals of. extenzions cb, modifications of refinancings of, eonsabidations of, and substitutions
tor the pranmssory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Perzonal Praparty. The words "Parsconal Property” mean all equipment, fixtures. and other articles of peisonal property now of hereahter
ownid by Grantor, and now of hereafter attached or affixed to the Real Property: logether with all accessions, pans, and additions 56, all
replacements of, and all substitutions for, any of such groperty: and moqether with all proceeds lincluding without limitation all insurance
proceeds and refunds of premiums) trom any gale or other disposition of the Propearty,

Proparty. The word "Property” means collzclively the Real Properry and the Perconal Proparty.
Real Proparty. The words "Real Properly” maean the real property, mterests and rights a& further describad in this Mortgage.

Ralated Decuments. The words "Related Documenis” mean all promussiory notes, credil agreements, |pan agreements, amsiranmental
agreeminTs, QuUAFANTIZS, S|CUTITY aareements, mortgages. desds ot Ifust, seconty deeds, collateral morlgages, and a'l ovher instTruments,
anreements and documents, whether now of dereafier xisting, executed in connection wath the Indebledness.

Rents. The word "Rents™ means all resent and future rents, revenues, income, issurs, royalties, profils, and nther benetits derived Irom
he Properly.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND GAANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THRAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
GF A SEALED INSTAUMENT ACCORDING TO LAW.

GRANTCR:

NEYWLCA & STRUCTION INC
By: Z?"'E/: Zi‘ {Saal}

Robin Trimm, Chief Financial Obficer of NEWCASTLE
CONSTRUCTION INC

This Mortgaqge préepgarsd by

Mama: Carolyn Watson, Loan Proceassor
Addrass:
City, Stata, ZIP: Birmingham, AL

CORPAORATE ACKNOWLEDGMENT

state oF [\ o :

} 35

COUNTY OF _Sbﬂi l b\}f =

I, the undersigned autharity. & Natary Public in and far said gounty in said state, hareby carlify that Rodin Trimm, Chief Financiai Qfficar of
NEWCASTLE CONSTRUCTION INC. a carparation, is signed ta the loregoing Martgage and who is known to me, acknowfedged before me on
this day that, bewng informad of the contents of said Mortgage, ha or sha, a5 such alticar and with full authority, axecuted the same voluntanly

far and as the act of sa:d corporation, r}d!
a day cf Imr—c . 20 8‘{ :

Givan undar my hand and official seal this A

STEPHAMIE BISH( P | Natary Public
My commission gxpires iy Commission Explra A
June £, 2027 a

LaserPra, Ver. 20.2.20.002 Copr. Finastra USA Corporstion 1997, 2021.  All Rights Resarved, - AL LACFILPLWGO3.FC TR-485 PR.O

Filed and Recorded
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