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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE
VMAXINIUM LIEN. The lien of this Mortgage shall not exceed at any one time $322,400.00.

THIS MORTGAGE dated February 23, 2021, is made and execuied betwean NEWCASTLE CONSTRUCTION INC,
whose address s 1271 BISHOP CIR, PELHAN, AL 35123-1397; An Alabama Corporation {referred to below as
“Grantor”) and SouthPoint Bank. whose address s Birmingham, AL {reterred to below as “"Lender"),

GRANT DF MORTGAGE. For valuabla consideration, Grantar martgages, grants. bargains, sclis and conveys to Lender all of Grantor's right,
htle, and nterest in and to the tllowing describad reat property. together with all existing or subsequently erecied or affixed hwitings,
improvements and awres] all eascments, rigMs of wiy, ant appurtenances: all water, water rights, watcrcourses and diteh aghis (inciud g
siCk v auliies with ditch or rrigation rightsh; and all other fighls, royalties. and profils relating to the real property., including withoeut hnytation
all rminerals, o), gas, geothermal and simidar marters, (the "Real Properiy”) located in Shelby County, State of Alabama:

Lot 2193 according to the Survey of Riverbend at Old Cahaba Phase IV as recorded in Map Book 48, Page 65,
in the Probate Otfthce of Shelby County. Alabama.

The Real Property or its address is commonly known as 885 Madison Lane, Helena, AL 35080.
THE REAL PROPERTY DESCRIBRED ARDVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Granlar presently assgns 1o Lendes all of Grantor's right, ttle, and interest in and 10 all present and future lgases of the Property and all Rents
itom the Property.  In addition, Grantor grants to Lender a Unifgren Commeraial Code secunty imterést in the Personal Property and Renls.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TQ SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE QF ANY AND ALL CBLIGATIONS UNDER THE NQOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MCRTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSD GIVEN TQ SECURE ANY AND ALL OF GRANTOR'S OBLIGAT!ONS UNDER
THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTQR AND LENDER OFf EVEN DATE HEREWITH. ANY EVENT OF
DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OGR ANY COF THE RELATED DOCUMENTS REFERRED TO THEREIN. SHALL ALSO
BE AN EVENT OF DEFALLT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLDWING TERMS:

PAYMENT AND PERFORMANCE. Except ot otherwise provided in this Mongage, Granlor shali pay 10 Lender all ammounts secured by this
Mortgage as thoy become due and shall sirictly perform ald of Grantor's schiigations wnder 1bis Mortygane.

CONSTRUCTION MORTGAGE. This Mortgage s a “construciion mortgage”™ lor the purposas ol Secrons 9324 and 2A.209 of the Uniform
Lommercial Code, as those seclions have been adopted by the Stote of Alabama.

FOSSESSION AND MAINTENARCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
he fGllowing provisions:

Possassion and Use. Until the occurrence of an Event ol Default, Grantor may 11) remain in possession and conteel b the Property: [2)
USE, oporate of manaqe 1he Froparty, and (3] coliec! the Rants from the Froperty.

Cuty 10 Maintain, Grantoar shall maintain the Property in tenantable condition and promptly perform gl repairs, replacemenls, and
MaMBNANCE NECESSAary 1D presaryo 1ts valuno,

Compliance With Environmental Laws. Grantor represents and warranis 1¢ Lender dhat: (11 During 1he perind af Grantor's ownership al
the Properry, there has been ne use, generalion. manulaciore. stgiage. treatment, disposal, release or threatened relesse of any Hazardous
Substance by any persen on, under, about or fram the Property: [2) Grantor has no knowledge of, oi reason 1o believe 1hat there has
been. excent as previcwsly disclosaed 1o and acknowlcdged by bender in writing, (a) ary breach of violation ol any Enviranmental Laws,
i) any use. gencration, manutacivie, storage, trealment, disposal, aloase or threatened release of any Hazardous Subsrance on, unde!,
aboul ofr kom Yhe Property by any prior owners of occupants of the Properiy, o1 (o) any actual or 1hreatened Lugannn or glaims of any
kintt by any person relating 1o such manars; and 43} Execept as previgusly disclosed to and acknowledged by Lender v writing, {a) neither
Grantor nor any tanant, contracior, agent ur other authorized user of 1he Property shall use, generate, manuiacigre, stare, treat, dispose ot
o1 release any Hazardous Suvbsiance an, under, about or from the Property: and (9 any such activity shall be congucted in complipancea
with all apphiable tederal, state, and local laws, requiations and ordinances, ncluding without Emitation all Enviranmental Laws.  Srantor
authonzes Lender and its agents 1o enter upon the Froperny 1o make such inspeclions and tests, at Grantoer's expense, as Lenget may deam
appropriate o detarmine complianca of the Fraperty with this section of 1the Mortqage. Any nspections or 18515 made by Lendar shall be
tor Lender’s purposes anly and shall not be construed to create a2ny responsibility of lkability on 1k part ot Lender 1o Grantar or to any ather
persen.  The representations and walranties contzsined herein are based on Granior's due diligence in invesugaling the Praperty tor
Horzardous Substances. Grantor hereby 1) releases and waives any futarn Claams ggamsy Lender tor indemnity ar contribution in the
cvwent Gramtor becomes Liable for cleanup or nther costs under any such laws: ang {2y agrees 10 indemnify, defend, and hold haimiess
Lender against any and all clavns, losses, hawhties, damages, penalties, and oxpenses which |ender may direclly or indirectly susiain of
suber resulling frem a breach w! this section ot 1he Mortgage or as a consequence of any use. gengration, rmanufacture, sworage, disposal,
release o threatened relzase occurring prior to Granter's awnership or interest in the Propeny, whether of nol the sime was or should
have been known o Granier. The provisions of this section of the Mortgaqe, incloding the obhpation o indemniby and delend, shal surave
the payment ol 1he Indebtedness and the salistacnon ang reconveyance of the hen of this Mortgags and shall nat be aftected by Lender's
acquisiticn ol any infergsl mn the Progerly, whoether by foreciosurs or othervrise,

Nuisance, Wasta. Grantor shall not cause, condust or pormil @ny PUISANCE RGP COMMIit, permit, ot suffer any sripping ol or waste on ar 1o
Ihe Property or any portien of the Progerty. \Whithoot imating the genesality of the foregeing. Grantar will not remaove, of grant 10 any other
party the nght to remove, any timber, minerals (tncloding ol and gas), coal, clay. scoria, soil, gravel or reck pragucts withoul Lender's prior
HMEITIEN COMsent,

Removal of Improvaments. Granior shall nct demolish g temeve any Improvemems trom the Real Proporry without Lender s pror wrilten
consent. As a condition to the removal af any improvements, Lender may require Gramar te make arrangements satisfactory o Lendst 1o
replace such Improvements with lnprovernenis of at leasy ggual yatuo.

Lander's Right te Entar. Lender and Lendor's ngenls and representauves may enter upan the Real Property at all reasonabie times o atiend
1o Lender's infefests and o inspect the Heal Properly for purposes of Gramtor's compliance with the terms and condilions of this Morlgage.
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Compliance with Governmantal Raquirements. Granior zhall promptly comply with all [aws, erdinances, snd regulations, now or Bereafter
in effect, of all goveramantal suthorities applicable to the use of occcupancy of the Praparty, including withou! limitalion, he Americans
With Disabiliies Act.  Grantor may coniest in good faith any such law, ardinance, of rggulation and withhold compliance during any
procegding, ncloding appropriate appeals, sa long as Grantor has notified Lenger in writing priar to doing so and so long as, in Lender's
sole opinion, Lender's interests in the Proparty are ot jecpardized. Lendgr may require Grantor to post adequate security or 3 surety bond,

raasonably satisfactary to Lender, 1o protect Lender's interest.

Duty to Pratect. Grantor agrees neither to abandon of lgava unattended the Property. Grantor shail do all ether dcis, in addition to those
acis se1 korth abowe in this section, which from the character e use af the Property are reasomahly necessary (o protect and preserve the
FProperty.

DUE OGN SALE - CONSENT BY LENDER. Lender may, at Lender's optian, declare immediately due and payable all sums secured By this
Morigage upon the sale or transfer, without Lander's prior wiktten cangent, of all or any part of the Heal Property, ar any interast in the Raal
Property. A "sale or lransfer” means the conveyance of Aeal Property or any right, title or interest in the Faal Froperty) whether lagal, benaficial
or equitable; wiether woluntary or involuniary; whether by outright sale, deed, instaliment sale contract, land contract, contract for doed,
bzasehold interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or v7anster of any benelicial interast in
or to any tand trust heiding title {o the Aeat Property, or by any other method of conveyanca of an inigrest in the Real Property. L ary Grantor is
a garparation, partnership ar imited liability company, transfer siso includes any restructuring of the legal entity (whether by mearger, division ar
athmwiaﬂg or any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests of limitad biability
CoMpany interests, as the case may ba, ol such Grantor. Howswver, 1his option shell not be exercised by Lendgr it 3uch exercise 15 prohibited by
federal law or by Alabama law.

TAXES AND LIENS. The lollowing provisions reiaiing to the texes and liens on the Pronerly are part of this Marigaga;

Faymant. Grantor shall pay when dus {and in all events prior to delinquency) all taxes, payroll 1axes, special laxes, a5508SMORTS, WETEF
chargas and sewer service charges [evind against or on account of the Property, and shall nay whgn due all claims for work dong on orF far
sefvites rendorad or material furmeshed to the Property. Grantor shall maintain the Fraparty rea of any liens having priarity over or equeal 1o
the interest of Lender under this Marigege, except for thase ligns specifically agiaed (o 0 writing by Lender, and except for the fien ol taxes
aitd assessments not due as further specified in the Right to Contast paragraph. |

Fight to Contast, Grantor may withhold payment ot any tax, aszessment, or claim in connection with a good faith dispute over the
opligatan 10 pay, 0 long as Lender's interest in the Proparty is not jeopardizad. |f a lien anises or is fded as a result of RO NpRAY FFRER,
Grantos shall within fifteen {156) days after the lien arises or, if a lien is filed, within lifteer (19) days after Grantor has notice of the hiing,
sacure the discharge of the lien, or if requested by Lender, deposit with Londer cash or a sufficient corporete surely bond or ather security
satisfactary to Lendar in an amount sufficiznt to discharge the fien plus any costs and attorneys' fees, or other charges thai could acorue
as a result of a lorecipsure or sale under the lien. In any cantest, Grantar shall defend itsell and Lender and shall satisfy any adverse
judgmant before enforecement against the Property. Grantor shal! mame Lender 85 an additional obligee under any surety band furnished in
the contest praceedings.

Evidance of Payment. Grantor shall upon demand iuraish to Lender satisfactory evidence of payment of the taxes or assessments and shal
autherize the appropriate governmental afficial 1o deliver (o Lender at any time a written statemant of the taxes snd assessmenis against
lhe Praperly.

Notice of Construction. Grantor shall notily Lender at least fiftgen {15} days before any werk is commenced, any services are furnishad, o
any materials are supplied w the Property, if any mechanic’s lian, materialmen's Yen, of other lien could be asserted on account of {Re
work, services, or materiais. Grantor will upon regquest of Lender furnish 1o Lender advanes assurances satistactory 1o Lander that Grantor
can and will pay tha cost of such mprovemants.

PRGPERTY UAMAGE INSURANCE. The following provisians relating o insuring the Property arg o part ¢f this Morgage:

Maintenance of Insurance. Grantor shali precure and maintain policias of tire insurance with standard extended coversge endorsements an
a replacement basis for the fulk insurable valus covering all lmproverrierts on the Real Property in an amaunt sufficient to awoid application
af any coinsurance clause, and with a standard mortgagee clause in favar of Lender, Grantor shall also procure and fainlain
comprehensive general bability insurance in such coverage amounis as Lender may request with Lender being named as additional insureds
in such labiity insurance pelicies. Additionaliy, Grantar shalt maintain such ather insyrance, including but not imikted to hazard, business
interruption and boller insurgnce 83 Lender may require. Policies shall be writtan by sueh insurance companies and in such form as may be
Feasonably acceplable to lender. Granter shall deliver to Lender certificates of coverage from each imsurer containing a stipulation that
caverage witl not be cancelled or diminished without a minimum of thirty (30} days’ prior written notice to Lender and not containing any
disclaimer of the insurer's hability for fallure 10 give such notice. Each insurance policy also shall include an endorsement providing that
caverage in favor of Lender will nat b impaired in any way by any act, omission ar default of Grantor or any other person. Should the Real
Priperly be located in an area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
ares, Lrantor agrees (0 obtain and maintain Hood insurance, if available, for the full unpaid principal balance of the loan and any pricr fiens
ot the property securing the loan, up to the maximum poficy limits set under the Natienal Flood Insurance Program, or as otherwise
roquired by Lerder, and {0 maintain such insurance for the term af the loan. Fiood insurence may be purchased under the National Fload
insurance Program, irom private insurers providing “private fload insurance” as defined by applicatde federal thood insurance statutes and
regulations, or from another fiood insurance pravider that iz both acceptsble to Lender in its snle discretion and permitied by applicabie
federal ttopd insurance slatutes and requlations. .

Application of Praceads. Grantor shall prampily notity Lender of anv loss or damage (o tha Property. Lender may make prook ol (oss if
Grantor fails to do go within fiftean {15)] days of the cesudlty. Whether or not Lander's security is impaired, Lender may, at Lepders
election, receive and retain the praceeds af any insurence and apply the proceeds ta the radustion of the Indebtedness, paymeant of any lien
affecing the Property, or the restaratron and rapair of the Properiy. 1 Lender elects apply the proceeds to restaration and fepair, Gramtar
shall repair or replace the damaged or destroyed Improvements in 2 mannar satisfactory o Lender. Lender shall, upon satistactory proaf of
such expenditure, pay of raimburse Graatos froem the proceeds tor the reasenable cast of repair or restoration if Grankar iz not in detagls
under this Marigage. Any proceeds which have not been dishursed within 180 days after their receipt and which Lender has not
cormumitted fo the repair of resteration of the Property shall be used firsy to Ray any amoont sweng w Lender under this Mortgage, then to
pay acorued interggl, and the remaindar, if any, shall ba applied to the arinzipal balance of the Indabtedness, if Lender holds any procesads
after payment in full of tha Indeblednéss, sush proceeds shall be paid to Grantor 25 Grantar's interests mav appear.

Grantor's F-EF“?'“F'" Insurance. Upen reguest of Lander, however not more than once a year, Grantor shall furnish to Lender a report an
zach existing pdlicy of insurance showing: {10 the name of the insurer; (21 the risks insured; {2 the amount of the policy: (4] the
praperty insurad, the then current replacamem valug of such property, and the mannar of determining that walua: adr! {9k Eh.E expiration

date ol the policy. Granter shall, upon reqguest of Lender, have an independent appraiser salislactory to Lender determing the cash wvalue
replacament cost af the Praperty,

LENDER'S EXPENDITURES. If any aclion ar proceading is commenced that would materially affect Lender's intarest in the Property of if Granlar
[ails ta camply with any provision of this Mortgaga or any Related Documents, mchuding byt nof limited to Grantar's failure 1o discharge or pay
when due any amounts Grantar is reguired to discharge ar pay undar this Mortgaga o any Belated Documents, Lender on Grantor's behalf may
(ut Sh-ﬁlj nat be cbligated toj take any gotion that Lender destns sppropriate, inclisding Hut not limited to discharging or payiag all taxes, kens,
SOGUrILY interests, encumbrances and other claims, at any {ima levigd or placed on the Peoperty and paying all cosis for inﬁurinﬂf raintaining and
preserving fhe F’rr_:nprz-rzrw. All such expenditures incurred nr paid by Lender far such purposes will {hon near nterest at the rate charged wnder the
Note, or the maximum rate permitted by law, whichever is less, lrom the date incurred or paid by Lender to the date ¢f repavment by Grantar.
All suich expenses will become a part of the Indebtedness and, at Lender's aption, will [A} be payabls on demand; [B) be gddad & Lhe balance
of 1|_'|E lee and Do apportioned among and be payable with any installment paymenis to becoma due during either (1} tha warm of any
applicable Il"lEELJ'I“EIi"IE_'E palicy; or (2} the remaining term af the Note: or G be treated as 3 hallpan pavrment which wrill he due and payable at the
N:}tie’s mai_urlw. The Martgage alsc will secure payment of these amourts. Such right shall ba in addition to all ather rights amd remeding o
which Lander may ba antitted vpon the accurrence af any Event of Delaull,

WARAANTY; DEFENGE OF TITLE. The tollowing provisions refating to awnership of the Praperty arg o part of this Mortgags:

Title. Grantor warrants that: {a} Granlor holds qood and marketable titie of record to ihe Froperty in fee simple, freo and clear ol all lieng
and encumbrances cther than those sat forth in the Real Property description or in any title insurance policy, title report, of final title apinion
iesued in favor of, and accepted by, Lender in connsction with this Mortgage, and b} Grantor has the full righi, powar, aid sutharity (o
execute and deliver this Maorigage 1o Lander. "

Defense of Title. Subijoet 1o the axceplion in the paragraph above, Granior warranis and wiil faraver defend the title ta the Property agairst
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thi lavwtul ctaims of all parsons. In the event any aclion of proceeding i3 commenced that questions Grantar's title or the nteresi of Lender
unded this Marigags, Gramtor shall defend the action at Grantos's expense.  Grantor may be the nominal party in such pgroceeding, bu)
Lender shall be anutled to garticipate in the proceadeng and to be represented in the praceeding by counsel of Lender’s awn choice, and
Grantod will debivar, & cause 1o be delivered, o Lender such insiriments as Lender may requesl frem imea o ime {o permit such
pariicipation,

Complianca With Laws, Grantor warrants that the Proparty and Grantor's use of the Property complies with ali existing applicable laws,
cradinances, and reqgulstons of governimental sothorties,

Survival of Represanmtations and Warranties. AR represeimations, wafranbies, and agregments made by Grantor in fhis Mortgage shall
survive Ine pxecution and delivery of thes WMongage, shall be cortmiging in naturs, and shall remain in tull forcz and effect until such time as
Grantor's Indebtednass shall be paid in full.

CONDEMNATION. The following privisions felating to condemnation progeedings are a parl of this Mortgage:

Froceedings. If any proceeding in condarmnation is filed, Granrar shall promptly notify Lender in writing, and Grantor shaill prompty take
such sieps as may be nocessary o defend the action and oblain the award, Granlor may te ithe nominal party in such praceeding, but
Lerder shall be entitled Lo participats in the procecding and 1o be represenied in the proceeding by cowsel of its own cheice, and Grantor
will deliver of cdudge @ be daliversed to Lender such instroments and documentation a5 may be requested by Lendar from eme fo time (o
|Permit such partcipation,

Appheation of Met Froceeds. (I all ar any part o Lhe Froperly is condemied by ermunent domain praceedings or by any proceeding or
puichasse i Bew of candemnation, Lender may at its election require that all ar any portion of the net proceeds of the award be applied to
the Ihdebtedness or the randic or restoration of the Fraperty. The net proceeds of the aweard shall mean the award after pavment at all
reasonable cosls, expenses, and attorneys’ fees incurred by Lender in comnection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating o governmenial iaxes,
fees and charges are 3 pard ot 1This Mongage:

Currant Taxes, Foaes and Charges. Upor fequast by Landee, Grantor shall execule such documents i addition o this Mortgage and take
whatiwer cther actien is requasted by Leader to perfect and continue Lender's lien an the Real Property. Grantor shall reimburse Lender for

lirmigntion all taxes, fees, documentary sEamps, and other charges far recording of registering ihis Mortgage.

Taxas. The lollowing shall constitute 1axes 10 whach thig seclion apphics: (1] a specific tax upon this type of Mortgage or vpon all ar any
pari of the indebiedress secured by this Morrgage; 2] & specilic 1ax on Grantor which Gramior is avihorized or required 1o deduct bromm
paymenis on ihe Indebledness socured Oy this type of Mortgage; 3y 3 fax gn this type of Morigage chargeable agamsi the Lender or the
hoider af the Moie: and (4] a specitic ax on all of any partion of the Indabtpdness or on payments of pringipal and interest madse by
Granior.,

Subssquent Taxes. |f any tax o which this section appliss i enactad subsequent to the date of this Morigage, this eveat shall have the
same cftect as an Event of Dofault, sad Lenger may exercise any or all of its available remadies for an Event of Qelawt &5 provided below
unilass Grantor githar (11 pays the 18x before it besomes delinguent, or {2} contests the ftax as provided above in the Taxes anc Liens
section and depasitg with Lendar cash o a suflficient carparate surety bond ar ather securily satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morlgage as a securily agregment are g parl of
this Morigage:

Secunty Agreement. Thiz instrument shall constitute & Secorly Agreement ta the extant any of the Property constitutes fixtures, aid
Lendar shall have 4l of the rights of a secwed parly wnder the Unsifores Commercial Code ss aenended fram time 1o timae.

Sacurity Intarest. Ugon reguest by Lender, Grantor shal take whatever action it requested by Lender ta perfect #nd cantinue Lender's
security mteresl in the Rents and Personal Properiy. In addition so recording this Morgage in the real property recards, Lender may, at any
e and withoul furibes authorization from Grantgr, file execured counlerparis, copies oF repraductions of this Mortgage as a financing
statement. Granter shall reimburse Lender Tor all expenses incurred in perfactivg of continuing thig sadurity inlerest. Upon default, Srantor
shall not remove, sever of detach the Parsenal Property from the Property,  Upos defaclt, Geatter shall assemble any Porsonal Property nol
aflixed to the Froperty in a manner and at a place reasonably convenient o Grantor arid Leadar and miake it available to Lender within thago
(3] days after receipt Of writien demand from Lender to the gxtenr permitted by applicable taw,

Addrasses. The mailng addresses of Grantor Idebtor] and Lender (secured party) lrom which information conceming the security intarast
granted By this Marlgage may be oblgingd [gach as required by the Uniform Commercial Caodel are as stated on the first page of this
Worigaga.

FURTHER ASSURANCES: ATTORMEY-IN-EACT. The lsllowing provisions relating 1o further azsursnces and allormay-in-fact are a part of this
Mortgage:

Further Assurances. At any time, and from Ume fo timae, upon reguest ol Lender, Granior will moke, execute and deliver, or will cause ©
be made, executed or delivered, o Lender or 10 Lender's designes, and when requaesied by Lender, cause to be filed, recorded, rafiled, or
rerecarded, a3 the case may be, at such tifmes and in such otlices and places as Lender may deam appropriate, any and all such mertgages,
dgeeds of rust, security deoeds, security agreaments, financing statements, continustion siatements, instruments ol lurther assurance,
certificates, and nther docurments as may, in the sole opinion of Lender, be necessary o desireble in order o effectuate, complete, perfect,
continug, ar prasarve (11 Grantos’s obbgatons under the RNote, this Mortgage, and ihe Related Docoments, and 21 the Hens and
sgiurity imterasts created by this Mortgage as dirst and pror lisns o0 the Property, wheiher now owned or herealier acquired by Grantor.
Unlegs prohibitad by [aw or Lender agrees to the contdary inowriling, Grantor shall reimburse Lender For all costs and expenses incurred in
CANNECHOn wWith the malkers refarred to in this paragraph, |

Atlorney-in-Fact. [t Granter tails 1o do any of the things referred 1o in the preceding paragraph, Lender may do so 1of and in the name of
Grarmtor and a1l Grantor’s expense.  For such purposes, Grantor bereby rrevocatly appoints Lender as Granior’s attorney-in-fact for the
purpose of making, executng, delivenng, filing, recording, and doing all othes things as may bg rizeesgary of degirable, n Lendar's sola
opirian. 10 sccomplish the mattars referred to in the preceding paragraph. | |

FULL PERFCBMANCE. If Grantes pays 3B the indebledness when due, and atherwise perlorms all the obligations imposed upon Grantor under
vus Martgage, Lender shall execute and deliver 1o Grantar a suitable satisfaction of this Mortgage and suitalle statements ol termination of any
hinanaing statemaent on file evidanzing Lender’s soourity interest in the Rents and the Persanal Property.  Grantor will pay. if permitied Ly
appiicabile law, any regsonabie Terminaticn fec as determined by Lender Trom tme 10 gime. | | |

EVENTS OF BEFAULT. Each of the following, at Lender's aption, shall censtitute an Event of Defacit under thiz Morigage:
Payment Detaglf. Granrar Fails 1o maks any payment when due ander ihe Indebtedness.

Defaull on Other Payments. Faiure of Gramtor within the Lime required by this Maorigage o make any payment for 18Xes Of iNSUrENCE, Of
any oler payment necessary o prevent Filing of or 10 affect discharge of any lien.

-_Dther Dafaults. Grantor fails to comply with or to perform any other term, obligalian, covenant or condition cantained in this Marlgage or
0 any of the Helated Bocumems or W comply with o to pertorm any terrs, obligation, covenanl or condition contained in any other
agreement beiween Landgr and Granior,

Default in Favor of Third Parties. Shouwld Grapwor default under any loan, extension of ciedit, security agreement, purchase or sales
agreement, or any Olher agreement, 0 favor of any other Creditor o paEson that may matesially afleei arny of Grantor's property or
Grantor’s ability to repay the Indetiedness of Granler's ability o parform Grantor's obligations uvader this Morlgage or any of the Relaled
Crocaimenty. |

False Statements. Any woafidnty, representation or siafement made or furnished 1w Lender by Graatar ar on Grantor's behalf under this
Maorlgage ar the Related Documents is false or misleading in any material respect, sither now ar at the lims made or Jurnished or becomes
talse of musleading at any time thereaiter,

Defective Coltateralization. This Mortgage or any of the Related Dogumenis ceases o be in full force ang elfect fincioding lailure of any
codlateral document © creale a valid and perlectaed scourity interest or hend at any tima and tor any Iepaon,

ingolvency. The digsolution or lermimation of Grantod's existence as a going business, the inselvency of Grartor, the appointment of a
reoriver for any pan of Geantor's praperty, any assignment for the henefit of crediiors, ay type of creditor workout, of the commencement
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of any praceeding under any bankruptey o insdivency laws by or against Grantor.

Crediter or Farfaiture Praceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial praceeding, self-heip,
répossesskin dr any other method. by any creditor of Grantor or by any govermmental agency againsi any property securing the
Indebiedness. This includes a garnishment of ary of Grantor's accounts, including depasit aceounis, with Lender, Howawvar, this Event of
Detault shal not apply it there is a good faith dispute by Grantor as to the validity or reasonableness of tha claim which is the basis of the
creditor of torteiture proceeding and if Grantor gives Lender written notica of the creditor or forfeiture proceeding and depasits with Lender
monies ar a surety band for the ereditar or forfeiture proceeding, in an amount detarmined by Lender, in its sale discretion, as betng an
adegquate reserve oF band lar the dispuie,

Breach of Other Agreemant. Any breach by Grantor under the lerms of any other agreement batween Grantor and Lender that is not
remadiad within any grace period prowvided thergin, including withoul lmitation any agreement concefning amy indebtedness or othor
abligation af Grantar to Lendar, whether axisting now or later,

Evenis ﬂ-ﬁEFﬁﬁQ Guarantor. Any of the preceding events acours with respect o any guaranlor, endarser, surety, or accommaodation Ty
of amy nf_ the H_ndebledr‘lﬂss- Or any guarantor, endorsar, surely, of accommadatian parly digs or hecomes incompetent, ar revakes or
disputes the validity of, ar liability under, any Guaranty of the !ndabregnass,

Adversa Changa. A material adverse change oocurs in Grantor's financial condition, or Lender bedieves the priogpect of payment or
performance of the Indabtedness is impaired.

Insecurity. Lendsr in goaod faith halieves itselt insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the sccwrrenice of an Event of Delault and at any time thereadter, Lender, a1 Lendar's option, may
gxercize any ane or mare af the lollowing rights and remedies, in additian 1o any other rights or remadies provided by law;

fccelerata Indebtedness. Lender shall have the right at fts option withoui notice 10 Grantor 1o declare the éntire Indebtedness immediately
due and payable, including any prepaymert penalty that Grantar would be reguired 10 pay.

UCC Ramedias, With respect to all ar any part af the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Cammercial Code.

Collect Rents. Lender shall hava the rght, without notice to Grantar, 1o {ake possession of the Property and colleéct the Rents, tncluding
amaunts past due and unpaid, and apply the not proceeds, over and above Lender's casts, against the Indebtedness. i furtherance of this
right, Lender may require any tenant or ather user of the Froperty 1o make payments of rent or use fees directly 18 Lander, f the Rents are
cotiected by Lender, then Granior wrevocably designates Lender as Grantor's attorney-in-fact to endarse inStPLUMENEE recewed in payment
thargef in the name ol Grantor and to negotiate the same and coliect the proceads. Payments by tenants of other users 16 Lander in
response o Lender's demand shall satisfy the obligatinns fofF which the payments are mads, whethar or not any proper graunds for the
demand exisled. Lender may exercise itz rights under this subparagraph either in person, by agent, or through 3 regeiver.

Appoint Receivar. Lender shall have the right to have a receiver appointed 10 take possessicn of all ar any part of the Property, with the
power to protect and prgscrvg the Property. to aparate the Froperty preceding foreclosure or sale, and 1o collect the Renis from the
Froperty and apply the proceeds, over and zbove the cast of the receivership, against the indebtedness. The receiver Mmay serve without
bond if permitted by law. Lendee's right to the appaintment ol s receiver shall exist whether or notl the apparent value of the Property
exceeds the indebtedngss by a8 substantigl amount. Employment by Lender shall nat disqualify a person frem Serving as a receiver.

Judicral Foreclosure. Lender may ebtain a judicial decree foreclosing Grantor's interest in all or any part af the Property.

Nonjudicial Sala. Lender shalt be authorized o take possession of the Property and, with ar without taking such possession, after giving
notice of the time, place and terms of sale, together with & description of the Properly to be sold, by publication once & week tor three {3
SUCCE3SVE wieks It some newspaper published in the county of cauntias in which the Real Propery to be sald iz iocated, (o sell the
Fraperty {ar such part or parts thereof as Lender may from time 10 dme elect to sallt in front of the front or main door of the courthousa of
the: caunty in which the Property to be sold, or a substantial and matarial part thareol, is locatad, at public outcry, o the highest bidder for
cash. If thare is Real Praparty to be seld under this Merigags in more than one county, publication shall be made ip ail counties whers the
Real Property ta be sold is located. \F no newspaper is published in any county in which any Real Praparty to be soid is located, the notice
shali be puthshed In & newspaper published in an adjsining county for three (3] successive weeks. The sale ghall be heid betweean the
hours of 11:00 a.m. and 4:00 g.m. on the day designated for the exercise of the power of sale undar this Merigage. Lender may bid at
ary sale had under the terms ol this Mortgage and may purchase the Property if the highest bidder therafore. Granter hereby waives any
and all fights to have the Property marshalled. In exercising Lender's righis and remedies, Lender shall be fres 1o gell si or any part of the
Fraperty together or separately, in one sale or by sgparate sales,

Dreficiancy Judgmeant. §f permittad by spplicable law, Lendar may ohtain a fudgment 1or any deficiency remaining in the lndebtedness due
o Lender alter rpplication of all amourils recaived from the exercise of the rights provided in this section.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provided above or Lendar otherwise
becomes entillad 16 passassion of the Properly upan default of Gremtar, Grantor shall become a tenamt ar sufferance of Lender or the
purchaser of the Property and shall, at Lender’s option, gither {1} pay 8 reasonable rental far the use of the Property, or {2} wvacate the
Praperty immediately upon thé demand of Lendar.

Othar Remedigs. Lender shall have all other righis and remedies pravided in this Morigage or the Mate of available a1 law ar in equity.

Sale of tha Property. To the extamt permmilted by applicable law, Grantor hereby waives any and all right to have the Property marshalled.
In exerciging its rights and remedies, Lender shall be tree to szl all or any part of the Properiy togesher or separately, in one sale or by
separale sales. Lendar shali be entitled to bid at any public sale an all or any portion of the Properiy.

Notice of Sala. Eender shall give Grantor reasanable notice of the time and place af any public sale of the Persanal Praperty or of the time
atier which any private sale or other intended disposition of the Personal Froperty s to be made. Reascnable notice shall mean notice
given at least ten (101 days betore the tima of the sale or dispasition. Any sale of the Persanal Property may be made in eorjunction with
any sale of ihe Real Propergy,

Elsction of Remedies. Election by Lender to pursue any remedy shall nat exclude pursuit of any other remedy, and an election 1o mako
expenditures or to take action to perform an abligation af Grantor under this Morfgage, after Grantor's failure to perform, shall natl atfact
Lender's right 1o declare 2 default and exercise itz remediss. Nothing under this Morigage or otherwise shall be construgd 50 as 1o limil or
restrict the rights arnd remedies available 1o Lendegr tollewing an Event ot Defaull, o it any way to Bmit or resirfct the righis and ability af
Lender to proceed directly against Grantor andfar against any olher co-maker, guarantor, surety or gndorser andior Lo proceed against any
other codlataral directly or indirectly securing the Indshiadness.

Atrarneys’ Feas; Expanses. |f Lender institutes any suit or action o enforee amy of the terms of this Mertgage, Lender shall be antitled o
racover SUch sum as the court may adjudge reazonable as attorneys' fees at wial and upon any appeal. Yhether ar not any court action is
nvolved, and (o the extent not prohibited by law, all reasonahle expenses Lender incurs that in Lender's opinion are necgssary at any time
for the protection of its interest o the enforcement of its rights shall bacome a part of the indebtedness payable on demand and shall hear
Interest ab the Note rale from the date of the expenditure until repaid. Expenses coverad by thig paragraph inciude, withour limitatios,
however subject 1o any limits under applicable law, Lender's attarneys' lees and Lander’s legal expenses. whether or not there is a lawsuiit,
ncluding altorneys’ fees and expenses far bankruptey proceedings {ineluding efforts 1o modily or vacate any automatic stay or inpnction),
appsals, and any anticipated post-judgment collection services, the cost ol searching records, ebuairing title reports lincluding foreclosure
renorisl, surveyars’ reports, end appraisal tees and de insurance, ta the estent permitted by applicable law. Grantor also wil Rady any
caurt costs, in addition to all other sums provided by law.

NOTIEES. Any nctice requirad to be given under this Mortgage, including without limitation any notice of default and any notice of sale shall be
given in writing, and shall be effective whan actually defivered, when actually regeived by kelefacsimile funless otherwise required by law), when
deposited with a nationally recogrized overnight cowrier, or. if mailad, when deposited in the Uniled States mail, as hest class, certificd of
registered mail postage prepaid, directed 1o the addresses shown near the beginning of this Mortgage. All copies of notices of foreclasure from
the holder of any lien which has priority aver this Mortgage shali be sent to Lander's address, as shown near the baginning of this Martgage.
Any party may change Iis address for notices under this Mortgage by giving larmal wrilten notice to the other parties, specifying that the
purpose o the notice is to change the party's address. For natice purposes, Grantor agraas 1w keep Lender informed at all simes of Grantor's
current address. Uniess otherwisa provided or cequired by law, if there is more than pre Gramtar, a0y notice given by Lender o any Granter is
deamed ta be nolics given to all Grantors.
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Amondnients. TﬁiSMDHg‘&QE, logether with amy Related Docements, conslituies the enlire undersianding and agreaement of rhe pariies as
ta the matiars set forth in this Mortgage. No alieration of or amendmeni to this Mortgage shall be effective unless given in writing ang
signad by the party ar parties sought (o b charged or bound by the alteration or amendment.

Arinual Reparts.  the Property s used lor purposes other than Granfor's residence, Grantor shall furmish o Lender, apon reguest. 8
carlafizd statement of net aperating income recersed igm the Property during Grantor's previous fiscal vear in such form and deall as
Lerder shall require. "Net operaling sicome” shall mean all cash receipts trom the Properiy less all cash expenditures made in connection
with 1he operation of the Properiy.

Caption Headings., Caption headings in this Mortgage are for convenience purpascs only and are not io be used 1o intergret or defing the
provisions of this Morigage

Gavarning Law. T'his_ M_ﬂﬁgﬂﬂﬂ will be govarned by tedoeral law applicable to Lander and, to the sxtent not preamptad by faderal law, the
laws of tha State ot Alabama without regard to its conflicts of lew provisions. This Mortgage has baen acceptad by Lender in tha State of
Alaoama.

No Waiver by Lender. Lender shall not e deemed 1o have waived any rights under thiz Mortgage unlesg such waiver & given if writing
anl signed by Lender. Mo delay of omission on the part of Lender in gxercising any right shall oparate as & swaiver of such right ar any
cther fight. A wamver by Lender of a provesion of ihis Morigage shall ngt prejudice or cansrituie a waiver of Lepder's right otharwise to
demand strict compliance with that provision or any other provision of (s Morgage. MNe prior waiver by Lender, nor any course of desking
betwean Lender and Grantor, shall constilute a waiver of any of Lender's rights or of any of Sramor's cbligations as to any future
vansacuans. \Whenever the consent of Lender is required under this Morgage, the granting of such conaent by Lender in any inslance
shall not constitute conliruing consent (o subseguent instances where such consent és required and in all cases suck consent may be
granted or withheld in thae sabe discretion of Lender,

Severability. [f 38 court of campetent jurisdiction Finds any provision af this Morfgage 0 bDe illegal, invalid, or unenfarceable as 1o any
Cirtdmstance, that tinding shall not rrake the offending provision dlegal, inwvalid, or unenforceable as to any other circumstance. [ feasible.
the oifending providton shall be considered modified so that it becomes legal, valid and enforceable, I tho offending provision cannot be so
moditied, it shall be considersd deleted from this Mortgage. Unless otherwise required by law, the dlegality, invalidity, or unenforceabilicy
ot any provision of 1his Mortgage shall nat attect the legaliiy, validity or enforceability of any other provision of this Mortgags. |

Morger. There shall be no targer of the intereést or estate crealed by this Maortgage with any ather interest or ggiate in the Property ot any
tbme hedd by or for the bengdit of Lender i any capacity, without the writien consent af Lendear.

Successors and Assigns. Subject to any lirvitations stated in this Morlgage an transier of Granior’s inferest, this Maorigage shall be hinding
upan and indee 1o the bansefil of the parties, their successors and assigns. 1 ownership of the Property becomes vested in a person oiher
than Grantof, Lender, withiu! notice o Granles, may deal with Grantor's succaessors with relerence to this Martgaqge and the Indebiedness
by way of forDearance of &xtansiin without releasing Grantor from the obBgations of this Morigage or liahiliny under ihe Indebiedress.

Time iz of the Ezssence. Time i5 of the essence in the performance of this NMorigage.,

Waive Jwry. All partias to this Martgage harsby waive the right fo any jury trial in any actien, proceeding, or counterclaim brought by any
party against any othar party.

Waivar of Homestead Exemption. Gramor heseby releases and waives all nghts and benefits of the homestesd exermption laws of the State
of Alabama as o all Indebtednsss securad by this Marlgage

GDEFINITIONS. The iollowing capitalized words and terms shall have the following moanings wehen vsed in this Morigage., Unless spacifically
stated 1o the conirary, all referemnces ta dollar amownts shall mean amounts i l@wiol ey of the United Slales of America, Words and terms
vsed in the singulas shall include the plurad, and rhe pluzal shall include the singular, ag the context may require. Words and ierms not oiherwise
defined in Bhis Morigage shall have the meanings attributed 10 such terems in the Unifarm Commercial Code:

Bofrower. The word "Horrower™ ragang NEWCASTLE CONSTRUCTION NG and includes all co-siginers anid co-makers signing the Mate and
all thew suceessors and a3sigRs.

Environmentat Laws, The words "Ervironmertal Laws"” mean any and ali state, Faderal angd loeal statutes, sequlaticns and ordinancas
relating to the proteclicn of human health o the environment, includmg without fimitation the Camprehensive Environmerial Respanse,
Compensation, and Liability Act of 1380, as smended, 42 U.5.C. Section 28017, et seq. {"CERCLA", he Superiund Amendments and
Heavthorization Act of 1986, Fub, L. No, 99-499 ["S5ARA"}, the Hazardous Materials Transportation Act, 49 U S.C. Section 18071, ¢t seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 8807, et seq., or other apphlicable state or faderzl laws, rules, or

requiations adopted pursuani thergloe

Evant of Defaulf. The waords "Event ol Delsult" mean any of the events of default set forth in thiz Martgago in the svents of default
section of this Mortgage.

Grantor. The waord "Grantar® means NEWCASTLE CONSTRUCTIOMN INT.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, of sccommadation party to Lender, including
witfiaut limmnlaticn a quaranty of all or part ol the MNose.

Hazardous Substances. The words "Hezardous Substances” medn materials that, because ol thelr gquamity, conceniration ar physical,
chemscal arf infestious characteristics, may cause or pose 3 presan! of potentialb hazaed o bewas bealth ar the envirgnmoeni when
unprepedy wsed, treated, stored, disposed al, generated, manufacivred, transported oF otherwise handled.  The words “Hagzardous
Substances” are used in their very broadest sense and include without limitation any and alf hazardous or 1oxic substances, materials or
waste as defined by or listed under the Environmental Laws, The term "Hazardeus Substances” also inciudes, without fimitakion, petenleum
aadd peiraleuwn by-products or any fraction thereot and ashestos,

Improvements. The word “lmpravements” means all existing and future improvements, buildings, structures, mohile homes alfixed on the
Real Properly, Tacilities, additions, replacemenis and other construclion an the Real Propary.

Indebtadriess. The word “Indebtedness” means all principal, interest, amd other amounts, costs and expenses payable undar the Nata ar
Refated Documents, lagether with all renewals of, extensions of, modifications of, consolidations of and substitutions foi the Note or
Helaled Documents and any amoums expended o0 advanced by Lender to discharge Grantar's obligations or gxpenses incurred by Lender 1o
griforce Grantor's abligations under 1his Mortgage, tagether with interest on such amounts a3 provided in this Morigage.

Lender. The word “lLandet” means SouthPoin| Bank, its successors and assigns.
Mortgage. The word "Margage” means this Mortgage betwesn Granior and Lender.

Note. The word "MNotg™ means the promissory note dated February 23, 2021, in the original principal amount of $322,400.00
I_r-ﬂrﬂ Granu}i_‘ to Lender, together wilh alt renewals of, extensions of, modifications of, refinancings of, conselidativne of, and substijutions
for the promissory note of agreement. NOTICE TO GRANTOH: THE NOTE CONTAINS A VAAIABLE INTEREST RATE.

Farsonal Properiy. The words "Parsonal Propesty” mean all equapment, Bxtures, and other ergicles of parsong] progerty now o1 Nerealter
owned by Grantos, and now o hergalier attached or affixsd 10 the Real Property; together with all accessions, partg, and additions 1o, all
replacements of, and all substiiulions for, any of such propery; and legether with 3 proceeds liMeluding witheut limitation all insurance
proceeds and refunds af premiums) from any sale o othar disposition of the Property, |

Froparty. The word "Progarty” means collactively the Real Praperty and the Personal Froperty.
Real Property. The words "Real Froperiy” mean the real praperty, interasts and rights, as turther described in this Mortgage.

Aelated Documants. The words “Felated Documents” mean all piomissory fotes, credit agreemants, loan agreoments, svirenmental
afgieaments,. guarantiezs, sacurily agreemants, morigages, deeds of frust, security deeds, collataral mortgaass, and all ather instruments,
agreaments and documents, whether now or hereafisr existing, executad in connection with the Indabtadness.

Rents. The word "Rents" means all present and future rents, revenues, incame, issues, ravalties, arofits, and other henafits derived 1rom
the Praperly.
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GRANTOAR AGCKNOWLEFDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TQ ITS TERMS.

THIS MORTGAGE 1S GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MOARTGAGE 15 AND SHALL CONSTITUTE AND HAVE THE EFEECT
OF A SEALED INSTRUMENT AGCORDING TO LAW.

GRHARNTOR:

NEWCASH E CONSTRULYION INC

By:  Pwrl __ |Seab
Eobif Trimm, Chiaf Financial Officer pf NEWCASTLE
CONSTRUCTION INC

This Mangage pregparad hy:

Nema: Corolyn Watsen, Loan Frocoszoer
Addrass:

City. State, 2IP. Birrminngham, AL

CORPORATE ACKNOWLEDGMENT

sTATE OF 1 1) FatRAY e )
o . } 5§
COUNTY OF _:_]\_ [ 4 g }

. the undersigned autharity, @ Motary Public in and for sad county m said state, hereby certify that Rabin Trimm, Chief Financial OHicer of
NEWCASTLE CONSTRUCTION ING, a corporation, is signed 1o the foregoing Mortgage and who is known to me, acknowledqed before me on

this day that, deing informed of tho contents of said Martgege, he or she, as such otficer aad with full autharity, exccuted the same valuntanly
tar and as the act of said corporation. '
I.-J—'
: Zﬂ_{.—'l?i:.lgf

T I

| )2
Given under my hand and oHicial ssal 1his LA

-

._:.‘ - ‘;-j~ff-1;f 5

Notary Public
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