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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $265,600.00.

THIS MORTGAGE dated March 2, 2021, is made and executed between NEWCASTLE CONSTRUCTION INC,
whose address is 121 BISHOP CIR, PELHAM, AL 35124.1397; An Alabama Corporation (referred to bhelow as

“"Grantor”) and SouthPoint Bank, whose address is Birmingham, AL [refterred te betow as "Lender”).

GRANT OF MORTGAGE. For valuable considaration. Grantor martgages, grants, hargains, sells and conveys to Lender all of Grantar's fight,
Imle, and interest in and to the felawing descnbed real property. together with all existing of subsequently erected or affixed buildings,
improvements and hixtures: all easements, nghts ol way, and appurtenances; all water, water rights, warercourses and ditch rights tincluding
stock in utifibies with ditch or irrigation rightzl: and all other rights, rovalties, and prabits relating to the real praperry, incloding withowt imitation
all minerals, ail, gas, gecthermal and similar manera, (the "Real Property”} located in Shelby County, State of Alabama:

Lot 71195 according 1o the Survey of Riverbend at Old Cahaba Phase 7, as recorded in Map Book 52, Page B2,
in the Probate (ffice pf Shelby County, Alabama.

The Real Praperty or its address is commonly known as 4574 0ld Cahaba Pkwy. Helena, AL 35080.
THE REAY PROPERTY PESCRIBED ABOVE DOES NOT CONSTITUTE THE HOGMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lender all of Grarntor's right, title, and interest i and to all present and future ieases ol 1the Property and all Rent(y
from the Property. In addition, Grantar grants 10 Lender a Unibarm Commercial Code secunly interest in the Peisonal Property and Rents.

THIS MORTGAGTE, INCLUDING THE AS5IGNMENT OF RENTS AND THE SECURITY INTEREST "N THE RENTS AND PERSCNAL PRCPERTY, 1S
GIVEN TO SECURE {A} PAYMENT OF THE iNDEBTEDNESS AND (B! PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE., THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY. |5 ALSO GIVEN TG SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER
THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER COF EVEN DATE HEREWITH. ANY EVENT OF
DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TQ THEREIN. SHALL ALSO
BE AN EVENT OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED QN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepr as otherwise provided in this Moriqage, Grantor shall pay o Lender all amounts secured by This
Morigage as they becaome due and shall strictly parform all of Granter's obhgations under this Mortgage.

CONSTRUCTION MORTGAGE. This Mortgage s a "sonstruction mortgage™ for the purpeses of Seetiong 8-334 and 2A-209 of the Uniform
Commercial Code, a8 (thoge secnons Rave bhean adopmed by the State a7 Alabama.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thar Grantor's possession and use of the Property chall be governed by
the following provisions:

Possession and Use. Until tha occurrence of an Event of Default, Gramtor may (1] remain in pessession and control ot the Property: (2]
H8e, Gperate of manage the Property, and {31 collect the Rents rom the Property.

Duty ta Maintain. Grantor zhall maintain the Propeny i (enantable condition and prompily perform all repairs, replacements, and
MAaINTANANCE NBCASSATY 10 preserve Its value.

Comphance With Envirenmental Laws, Grantor represents ang wamrants 10 Lender that: {1y During the gerod of Grantos's ownharshin of
\he Property, thare has baan no use, ganaration, manufsclure, starage, trreatment, dizpozal, release or threatenad relpase of any Hazardpus
Substance by any person on. undar, about or trom the Property; 12} Grantor has no knowlzdge of, or reaseon to belizve that there has
been, excepl as pravicusly disclogsed 1o and acknowledged by Lender in wniting, (a) any breach ot vialation of any Envirenmental Laws,
B! any use, gensraton, manufacture, sterage, treatment, dispogal, release or threatened release of arny Hazardeus Substance on, ender,
abaout ar fram the Froparty by any prior owners or sccupants of the Proparty, or [ any actual or threaatened htigation or claams ot any
kind Ly any person relantng 1o such marrers; and (3] Except ag previcusly disclosed to and acknoawledged by Lender in writing, (a2l neither
Gramtor nor any tenant, contractiod, agent of ather authonzed user of the Property shall uze, generate, manufacture, store, treat, dispose of
or talease any Hazardous Substance on, under, about of from the Property) and (b} any suth activity ghall be conducted in compliance
wilh all applicable federal. state, and local laws, regqulatrong and ardinances. including withpw hmitatian 8l Enviranmental Laws, Grantor
aurhorizes Lender and 118 aganis 10 antar upon the Property 10 make such inspechong and tlests, at Grantor's expense, as Lender may deem
apprapnate & daeterming comphance of the Property with this sectian of the Mortgage. Any inspectionz or tests made by Lender shall he
far Lender's porppdes anly and shall noet be construad 1o areate any responsibiiity ar hability on the part of Lender to Grantor orf to any other
parson.  Tha repregeniatons and warranues contaned berain are based on Grantor's due diligence 1n investigating the Property for
Hazargdous Substances., Grantor Peraby (1) relgases and weaivas any future claime against Lender for indemnity ar canirbution in the
avent Grantor becomes lighle tor cleamup or Other costs under any sueh laws: and (120 agreeg 1o indemnily. delend. and held harmless
Lender against any angd all ctaims, losses, habiities, damages, penalties, and expensaes which Lender may directly or indivectly sustam or
sufter resuiting from a preach of this section of the MortgQage of a& a2 consequence of any use. generation, manulaclure, storage, driiposal,
release or threatened release octurming pror 10 Grantor's whnership o interest in the Property, whether or not the same was or should
have been knowh 1o Grantatr, The provisions ot this section ol the Mongage, ncleding Lhe abligation to indemnify and dafend, shall survive
the payrment ol the Indebledness and the satisfaclion and reconveyance ol the hen of this Mortgage and shall not be aftected by Lender's
acquisilion of any interast in the Propgerty, whether hy foreclosure or otheryise.

Nuisance, Wasta. Granlor shall not cause, conduct or permit any nuisance nor commit, pearmir, of sutler any stripping of or waste on of 10
the Froperty of any portion of the Propetly. Withaut imiting (he generality ol the faregaing, Grantor will ngt remeove, ar grent @ any othear
party the nght to remove, any umber, minerals (including ol and gas}, coal, clay, scong, sqil, gravel or rock producre without Lender's prior
WHElen consant,

Romoval of Improvements. Grantor shall not demalish or remowe apy Improvements from the Real Property without Lender's prior written
cansent.  As a condihon o 1he remowval of any mprovemenis, Lender may require Qranipe tno makg arrangements satisfactiory o Lender {0
replace such Improvements with Impravemenis of a1 teast equal value.

Lander's Kight to BEnter. Lender and Lender's aqents and représentatives may enter gpon the Real Property at all reasoenanle imes (0 altend
to Lender's interesis and 10 ingpect the Real Propeny lor purposes of Grantor’'s comphance with the l&rms and gonditions ol this Mengage.
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Compliance with Govarnmental Requirements, Grentor shail pramptly comply with all isws, ordinances, and reguiations, now or hereaftaer
in gffect, of all gavernmental auvtharities applicabla to the use or accupancy of the Property, including without limitation, the Americans
with Lisabilitiss Act. Grantor may contest in goad faith any sueh faw, ordinance, ar regulatian and withheld compliance during any
proceeding, including approprisle appesis, $o iong a5 Grantst kas notifisd Lender in wWeiling priar {0 doing s¢ and so leng as, in Lender's
sole apinion, Lender’s inlerests in the Proparty ara not jespardizad. Lender may require Grantor to post adequale security o a surety hand,
reasonably satisfactory to Lender, 1o protect Lendar's interest.

Duty to Protect., Granter agrees neither to abandon or leave unattended the Property. Grantor shall da all other acts, in addition {o those
acis set forth abowe in this sestion, which from the charactar and use of the Property are reasonably necessary to protact snd greserve tha
Froparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's aption, declare immediately dug and payabla sl sums secured by ihis
WMortgage upon the sale or transfer, without Lender's prior writien consent. of all or any parl of the Real Property, or any intgrest in the Real
Froperly. A “sale or transfar” means the conveyance of Real Property or any right, titla or intarest in the Real Froperly; whether legal, beneficial
or equitable; whether voluntary or invaluntary; whether by outright sala, deed, installment sale contract, land comiract, contract tor dead,
leasehold interest with a4 term greater than three {3) years, lease-oplion contract, or by salg, assignmant, or transfer of any benaficial interest in
of 10 any land trust holding title to the Real Property, or by any other method of conveyanca af i interest n the Real Property,. [t any Granior is
2 carperation, parinerehip ef limitad liability company, trenster also includss any restrucluring of the lagal entity (whethar by marger, division o
vlherwise) ar any change in swnarship of more than twaniy-live percent (25%| of the vating stock, partmership inferests or limited Lability
company interests, a5 the case may be, of such Grantor. Howevaer, this aption shall not be exercised by Lender if such exarcise is piohibitad by
tederal law ar by Algbhama law,

TAXES AND LIENS. The loliowing provisicns relating to tha igxes and lians an the Properly are part of this Muorigage:

Payment. Grantor shall pay when dug (and in all events prior o dalinguency] all taxes, payroll 1axes, special taxes, assossments, watar
charges and sewer sarvice charges levisd against ar en accounit of the Properly, and shall pay when due all claims for work dona on of for
services renderad or material furrished to the Property. Grantor shall maintain the Froperty fres of any ligns Maving priority over ar equal to
the intarest of Lender under this Morigaga, except for those liens spacificaily agraed to in writing by Lander, and except for the lien of taxes
angd agsessments notl due as further specified in the Right to Coniest paragiaph.

Right to Contast. Grantor may withhold pawment of any tax, assessment, of claim in connection with a qood faith dispute ower the
apligation 1o pay, so long as Lender's interest in the Proparty is not jeopardized. |f a Ken arises or is filed 8s a rasult of NoApAYMENT,
Grantor shall within fiftean (15) days after the lien arises or, if a lisn is filed, withan fifteen {15) days after Grantor has notice of the filing,
secure tha dischargs of the lien, or if requested by Lendar, depasit with Lendar cash or & sufficient corporata sursty bond or other ssourity
satisfactory to Lendar in an amount sufficient to discharge 1he lien plus any cosis and attomeys' fees, or other charges that could acciua
as & result of a forsclesura or sale under the lien. In any contest, Grantor shall defend itsslf and Lender and shall satisty any agdvarse
judgment before enforcement against the Property. Granior shall name Lender as an additional obliges under any suraty bond furnished in
the coniest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendar satisfactory evidance of payment of the taxes of assessmonts and shall
authorize the appropriate governmental official to deliver to Lender at sy time a written statement of the taxes and assessments againsl
the Property,

Notice of Construction. Grantor shall notity Lender a1 foast fiftean {15 days bafore any work 13 commanced, any sarvices ara furrighed, or
eny maierials are suppiied 10 the Progerty, if any mochanic’s fien, materialmen's lien, or other fien cauld be assarted on acecaunt of the
work, services, or matarials. Geantor will upon request of Lendar furnish 1o Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improverments.

FROFERTY DAMAGE INSURANCE. The follawing provisions reiating 16 ingufing the Property are a part of this Morigage:

Mantenance of Insurange. Grantor shail procure and maintain policies of fire ingurance with standard extendad coverage endarsements an
4 replacement basis for tha full insurable value covering all improvements on the Real Property in an amount sutficient to avoid application
of any coinsurance clausa, and with a standard mortgagee clausa i favor of Lender. Grantor shalf alse procure and maintain
comprenensive gengral liability insurance in such coverage amounis as Lender may requast with Lander being namad ag additional irsurads
e such Kability ingurance policies. Additionally, Grantor shall maintain such othar insurancs, including but not limited to hazard, Business
interruption and boilar insurance as Leader may require. Policies shall be written by such insurance comganies and in such form as may be
raasanably acceptablz to Lendar. Granmtor shafl deliver w Lender cartificates of coveraga fram each insurer containing & stipulation that
coverage will not be cangslled or diminished without & minimum of thirty (30} days® prior wiiltan notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an endorsemant providing that
covarage e favor of Lender will not be impaired in any way hy gny act, amission or default of Granter or any other person, Should tha Haal
Proparty be loceted in an zrga designated by the Administraior of the Federal Emergency Managemeant Agency as a special flood hazscd
area, Grantor agrees 1o gblain and maintain flood insurance, if available, for the full unpaid principal balance of the loam and any phoe liens
on the property socuring the loan, up 0 the maximuom policy lirmits set under the National Flood Insurance Frogram, ar gs otherwise
requirad by Lendar, and ta maintain such insurancs for the term of the loan. Flood insurance may be purchased under the National Flsed
Insurance Frogram, from privale insurers providing "private llood insurance™ as defined by apphcable federz) flood inscrance statules apd
reguiations, or from another foed insurance pisvider that is bath acceptable to Lender in its scie diserétion and permitted by applicabte
federal flood insurance statutes and reguistions.

Application of Procesds. Granior shail promptly notify Lender of any less or damage e the Property. Lenader may make preof of loss if
Grantor fails to do so within fifieen (15) days of the casually. Whether or not Lender's security s inpaired, Lender may, ai Lender's
glection, receive and retain the proceeds of any inserance and apply the proceeds 1o the reduction of the Indebledness, paymert of any lien
aftecting tha Property, of the restoration and rapair af the Property, H Lendar elacts to apply the proceeds to rastoration and repair, Granior
shali repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, vpon satisfactory proof of
§UCH eApenditure, pay or reimbursa Grantor from the proceeds for the ressenable cost of Fepai ar egsicration if Grantor is not in dafault
under this Mortgage. Any proceeds which have not been dishursed within 180 days after their receipt and which Lender has not
committed 1o the repair ar restoration ot 1the Property shail be used first 1o pay any amount owiing Lo Lender undar this Mortgage, then w
pay acerued interest, and the remaindes, if any, shall be applied 1o the principal balance of tha Indebitedness. |f Lender holds any proceeds
after payment in full of the Indebtedness, such proceads shall be paid 1o Grantor s Grantar's interesis may appaar.

Grantor's Report an insurance, Upon request of Lender, howevar not more than once a year, Granter shall furnigh to Lender a raport on
aach existing policy of insurance shawming: (1§ the nama of the insurer; {21 the risks insured: {3} the amount of the Py (4] the
progaity nsured, tha then current feplacemeant value 6f such property, and the manner of dtermining that value; and (9] thg @xpiration

date of the policy. Grantor shall, upen request of Lender, have an independant appraiser satisfactory 10 Lender detarming the cash value
raplacement cost of the Property,

LENDER'S EXPENDITURES. It any action or praceeding is commenced that would materially affect Lendar's interest in the Property or it Grantor
fails 10 comply with any provision of this Mortgage or any Related Documents, ncluding but not fimited to Grenlor's failure to discharge or pay
when due any ameounts Grantor is required to discharge or pay under this Mortgage or any Related Dacumants, Lender on Grantor's bahalf maty
(bt Ehal_l rnot be ubiigﬂtﬁd tol tage any action that Lender deems approprste, i_nl;;|u[_jing Bui Aot limited to diﬁgharging o pai,ring all taxes, liens,
SECUrity intergsts, enﬂumt::_rﬂnﬂas antl other claims, at any times levied or placed gn the Property and paving all costs tor insuring, mainiaining and
presarving the Property. Ail such expenditures incurrad ar paid by Leader for such purpases will then bear interest st the rate charged under the
Nota, or tha maximum rate permilled by law, whichever is less, from the date incurred or paid by Lender to the dats of repayment by Grantos.
All such expansss will becarme a part of the Indebiedness and, ai Lender’s sption, will [Al be pavable an damand; {B) be added te the balance
cf thg Netwe and be spportioned among and be payable with any installment paymenis to begome dus during aithar (11 the term of amy
applicabla insurance policy; or {2) the remaining terrn of the Note; or (G} be treated as a balloon payment which will e due and payable at the
MNole's maturity. The Mortgage also will secure payvment of these amounts, Augh right shail be in addition ta ail other rights and ramedias o
which Lander may be entitied upor the ocewrenca of aiy Event of Dafault, |

WARRANTY: DEFENSE OF TITLE. The tollowing provisions relating o ownarship of the Froparty are 3 part of this Mortgaga:

Titia. GrE-n_t_ﬂr wWarrants that: ial Grantaer holds gaad and markatabie title of racord o the Praparty in fee simple, fees and clear of all liens
and ancumbrances other than those set forth in the Real Froparty description or in any title insurance palicy, titla report, or final title apinion
is3ued in favor of, and gccepied by, Lendsr in connection with this Maortgage, and () Grantlar has the full fight, power, and autharity to
execite and deliver thig Marigage to Lender.
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the [awful claims of all parsons. In the event any action or proceading is commeanced that questions Grantear's tithe ar 1he interest of Lender
under this Mortgage, Grantor shall defend the action a1t Grantor's expense.  Grantor may be the nominal party in such preceeding, but
Lender shall be entiiled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and

Grantor will defiver, or cause o0 be defiverad, o lendsr such instruments as Lender may reauest from time 1o tme 1o permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
archnances, and regulations of governmental auvthorities.,

Suivival of Representations and Warranties. Al representations, warranties, and ggreements made by Grantor in this Mortgage shall
survive the axasution and delivery of this Mortgage, shall be contiveng i nature, and shall remain in full lorce and effect until such time a3z
Grarmtar's Indebtednass shall be paid in full,

CONDEMNATION. The following provisions relating ta condarmnation progeedings are a part of this Morigage:

Pracéadings. It any praceeding in condemnation 15 filed, Grantar shall promptiy notity Lender in writing, and Grantor shall promptly take
sUchH &teps 4% may be necsssary ko defend the action and abtain the award. Grantor may be the nominal party in such proceeding, b
Lenader shall be &ntitled ¢ particigate in the proceeding and 0 be representad in the procesdeng Hy counsel ol its own choice, and Grantor
welll delver ar cause to bs dativersd to Lender such instrdinenis and diacumentation as may be reguested by Lender fram time o time 10
pEFFHIt SUch participation.

Application of Nat Praceeds. It all or any part of the Property is condemned by eminent domam proceedings or by any proceeding or
purchase in lizu of condemnation, Lander may at its alection reguire that all or any porkion of the net proceeds of the award Le applied to
the Indebtodness or the repair of restoration of tha Praparty, The net proceeds of the award shall mean the award afier payment ot all
reasonable costs, expenses, and artomneys' fees incurrad by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The iollowing provisions relating o governmental taxes,
Tees ang chargas arg a part of this Mortgape:

Current Taxes, Fees and Charges. Upon raquest by Lender, Grantor shall execute such documents in addition o this Morigage and take
whatever othee action s requested by Lender 1o pertect and continue Lender®s Bien on the Heal Property. Granioar shall reimburse Lender for

limitation all taxes, fees, documentary stamps,. and gther charges for recording or registering this hMortgage.

Taxes. The foflowing shall canstitute taxes to which this secton apnlies: (1) g specitic tax upon this type of Mortgage or upon 2B ar any
parl of the Indebtedness secured by this Mortgage; (2} a specilie tax on Gramtor which Grantor is auvthorized or required it deduct from
paymants on the Indettadnass sacurad by this type of Moirtgage: (3] a tax an this ivpe of Mortgage chargealle against the Lender or the
holdar of the Note; and {4} a specific tax on all or any portion of the Indabiedness or an paymenis of principal and interest made by
{3rantsr.

Subsequent Taxes. 1§ any tax 1o which this secticn applies is enacted subsequent 1o the date of this Maortgage, this eveni shall have the
same ¢ffact as an Event or Detault, and Lender may axercise any ar alt of i1 available remedies for an Event ol Default ag provided below
unlzss Grantor either {1} pays the tax before it hacames delinguent, ar {2} contests the tax as provided above in the Taxes and Liens
saction and deposits with Lender cash of a sufficiemt corporate surety bond or other security satisfactory io Lender.

SEGURITY AGREEMENT: ANANGING STATEMENTS. The follbwing provisions relating (o this Morigage as a security angreement are a part of
this Margage:

Security Agresment. This instrumsent shall constitute a8 Seeurity Agreemeant 1o tha extant any of the Proparly constituies fixtures, and
Lender shall have gl of the rights of 8 secured party water the Unitorm Commercial Code as amended from tima to time.

Security Intaresi. Upon request by Lender, Grantar shall take whatever aclion s requastad by Lender o parfect and continue Lender’s
security inierast in the Bants and Personal Property. In addition to recording this Morigage in tha real property records, Lender may, at any
ime and without further awthorization from Grantor, tile executed coomierparts, capigs or rapraduchions of this Mortgage as a financing
statement. Grantor shall reimburse Lender bor all expenses incurred in parfecting of continuing this sacurity interest, Upon detault, Grantor
shall not remova, sever or detach the Farsonal Property fram the Property. Upan detauly, Grantor shall assemble any Personal Property not
aftixee 1o the Proparty in a manner and at 3 place reasonably convenient 1o Grantar and Lender and make it available 10 Lender within three
{2 days after receipt of written demand from Lender 1o the extent parmitled by applicable law.

Addresses. The mailing addresses of Geantor {debtar] and Lender {secured partyl from which information concerning the security interest
granted by this Morftage may be obiained leach as required by tha Liniform Commercial Code) are as stated on the first page ol thix
Biorigagea.

FLUUIRTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating i further assuranceas and attorney-m-fact are g park of this
Morigage:

Further Assurances. At any time, and from time @ fime,. upon request of Lander, Grantor will make, execute and deliver, o will cause
e made, executed or defivered, 1o Lender of 1o Lender s desigres, and when requésted by Lender, cause to be filed, recarded, refiled, ar
rerecorded, as the case may Ba, at such times and in such offices 4nd places as Lendar may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, finaneing statemeants, continuation statements, instruemnents of further assurance,
cerfificates, and other documents &5 may, in the sale spinion of Lender, be nécessary or desirable in order to effeciuate, complete, perfect,
continue, or preserve  [1) Grantor's gbligations umder the Note, this Martgage, and the Helated Documents, and (2] the liens ard
SECWFILY ENTEFESES Created by this Norrgage as first and parice liens o the Prapaerty, whether now oswned or hereafter acguired by Grantos,
Unless prohibited By law or Lender goreas to the contrary o wiiling, Gramtor shall eemburse Lender for all costs and expeinses incurred in
connection with the matters refarred to iy this paragraph.

Attorney-in-Fact. W Grantor fa2ils to do any aof the things reterred o i the preceding paragraph, Lender may do soe for and in the name of
Grantar and at Gramor's expense. For such purposes, Grantor herehy irrewocably appairs Lander as Grantor's aitorney-in-fact for the
purpase of making, exgcuting, delivering, filing, recording, and daoing all othar things as may be necessary ar desirable, in Lender's sole
opinion, to aceomplish the matters referred to in the preceding paragraph.

FULL PERFORPANCE. 13 Grantor pays &l the [ndebredness when due, and atherwise perforans all the obligations impased upon Grantor weadar
thiz Morrgage, Lendar shall execuie and deliver to GFantor 8 suitable satisfaction of this Mortgage and suitable statements of terminaiian of any
finanging statement on file evidencing Lender's security interast in the Rents and the Personal Property., Grantor swill pay, of permitted by
appticable 18w, any reasonable termyination fee as determimmed by Lendes fram gime o Lime.

EVENTS OF DEFAULT. Each of the following, at Lender’s aption, shall constitute an Evar of Default under this Mortgage:
Payment Dafault. Grantor fzils 10 make any payment when dus uhder the Indebtgdness.

Defavit on Othar Payments. Failure of Grantor within the time required by this Mongage to make any payment for (axes ar insurance, or
ary other payment necessary 1o prevent filing of ar 1o effect discharge of any lien,

Other Dafaults. Grantor fsils 10 comply with of 10 perfofm any other term, obligation, cavenant or condilion contained in this Martgage or
in any of the Related Dacuments of to comply with or 10 perform any term, obligation, covanant or condition contained in any ather
agreement betwean Lender and Grantar.

Defavit in Favor of Third Farties. Should Grantor defauli wnider any toan, extension of oredi, security adgreemeant, purchase or sales
agresment, ar any other agreement, in favor of any other creditor or person that may matenially affect any of Gramtor's praperty of

Granior's ahility 10 repay the Indebtedness or Grantor's abilily 1o perfarm Grantor's obfigations under this Mortgage ar any of the Related
Documants.

Fafsn Statements. Any warranty, reprasaniation or statement made or furnished to Lender by Grantor ar on Grantor’s behall urder (hig
Mortgage or the Related Documents s false or misieading in any material respect, either now or at the timz made ar furnished or becomes
false or misleading at any Gme thereafier.

Defective Collateralization. This Maortgage or any of the Helated Documents ceases to be in full torce and eftect (including failure af any
coliateral document 16 greate a valid and perfected security interest or lienl at any time and for any reason,

msolvengy. The dissolution gt teemenation of Grantor's existence ds a going business, the insolvency of Grantor, Lhe appointment af 2
receiver for any nart of Grantor's property, any assignment for the henelit of creditors, any type of creditor waorket, or the commencermani
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of any proceeding under any bankruptcy ar tnsalvency laws by or against Grentor,

Craditor or Farfaiture Proceedings. Commencement ol foreclosure ar forfeiture procaadings, whether by judicial proceeding, self-help,
repossessian or any otner method, by any creditar of Grantor or by any governmental agency against any proparty secunng the
Indebtadness. This includes a garnishment ot any of Grantor's accounts. inCluding depdsit accounts, with Lander. Howevar, this Evant of
Oetault shail not apply if thera is a ggod faith dispute by Grantor as 10 the validity or raascnabienass of the claim which is the basis af the
creditor or forfeiturs praceeding and if Grentor gives Lander writtan notice of the craditor or forfeiture proceading and deposits with Lender
mones or a surety bond for the creditor or farfeiture proceeding, in an amount determined by Lender, in its sole disceetion, as being an
pdequate raserve or bond far the disputa,

Breach of Other Agraament. Any breach by Grantor under the terms of any other dgreement belween Grantor and Lender that is not
remedied within any grace period provided therein, inciuding without limitation any agrgemeant concarming any indebtadness or other
obligation of Grantor ta Lender, whether existing now or latear.

Evants Affacting Guarantor. Any of the praceding events occurs wilh respect 10 any guarantor, endorsar, surety, or accommodation party
of any of the Indebtedness gr any guarantor, endaorser, surety, ¢r accommodation party dies or bacomes incompetont, or revokes ar
disputes the vatidity ol, or liability under, any Guaranty of the Indgbtedness.

Advarse Change. A matarial adverse change occurs in Granigr's financial canditian, or Lendsr balieves the praspect of payment or
parformance gt the Indebtedness is impairead.

Insecurity. Lender in good faith believes itself insecure.

RIGATS AND REMEDIES ON DEFAULT. Upon the pccwrrance of an Event of Cefault and at any ime thereafter, Lander, at Lender's option, may
axercise any one gr mare of tha fallowing rights and remedies, in addition 10 any other rights ar remedias provided hy law:

Accelarata Indabtednass. Lender shall have the right ar its aptian without notica ¢ Grantar ta daclare (he entire lndebledness immediataly
due and payabte, including any prepaymeat penalty that Grantor would De required to nay,

UCC Remadies. With raspect Lo 2ll ar any part of the Personat Fraperty, Lendar shail Mave all tha rights and remedies of a secured party
undar the Unitarm Commaercial Coda.

Collact Rents. Leadar shall have thg nght. without notice to Grantor, Lo take possession of the Property and coilect the Aents, including
&MOUNES past duc and unpaid, and apply the nat proceeds, over and abova Lender's costs, agamst the Indabtednass. In furthergnca of this
right, Lender may require any wenant or ather user of Lhe Froperty to make payments of rent or uss fegs diractly to Lendar. If the Rents are
collected by Lender, then Grantor irravocakly dosignates Lender as Grantor's attornay-in-fact to andorse instruments received in paymeant
thereo! in the name of Gramtor and 16 négotiate the same and collect the proceeds. Paymants by tenants or other users to Lendar in
raspanse ta Lender's demand shall satisfy the abligatigns for which the payments are made, whether or not any proper graungs for the
demand existed. Lender may gxarcise its rights under this subparagraph either in paraan, by agent, or through a recaiver.

Appoint Recawver. Lendar shall have the right te hava a receiver gppointed to take possession of all or any port of the Property, with the
power 10 prolect and preserve the Property, 1o aparale the Property preceding fareclasure ar sale, and to cellect the Rants from tha
Property and apply the proceeds, aver and above the cost of the raceivership, agamst the Indebtednress. Tha receiver may serve without
bond it permitted by law. Lender's right 10 the appointment of a receiver shall exist whether ar not 1he apparent value af 1the Proparty
exceeds the indehtedness by a substantial amounz. Employment by Lender shall not disqualify a person fram serwing as @ raceiver.

Judicial Foraclosure. Londer may obtain a judicial decres fare¢laosing Grantor’s interest in all or any part af the Property.

Monjudicial Sale. Lander shali be authanzed to take possession of tha Froperty and, with or without taking such possession, afier giving
notice of the time, place and tarms of sale, 1ogather with a deseription of the Property 10 be sald, by publication once a week for thrae (3)
SUCCHSSIVE weeks in soms newspaper published in the caunty or countigs in which the Real Praperty w be sold is located, 1o sell the
Froperly {or such parl or parts thereof as Lander rmay from time ta nma alect 1o selll in front of the teant ar main dogr ot the courthgyse of
the county in which tha Property to be $oid, or a substantial and material part thereoi, is locatad, at public ouitry, to the highest biddar far
cash. if there is Raal Froparty to be soid under this Mortgage 1n more than one county, publication shall ba made in all counties where the
Real Praperty ta ba sold is lgcatad. It ng newspaper is published in any county in which any Real Property to Lo sold 15 lacated. the notica
shall be publishad in a newspaper published in an adicining counly for thres (3) successivae woeks  The sdla shall be held borweaen the
hours of 15:00 a.m. and 4:00 p.m. an tha day designated for the axercise af the power of sala under this Martgage. Lender may bid at
any saie had under the terms of this Martgaga and may purchase the Property if the highast bidder tharetare. Grantor hareby waives any
and &l nghts 10 hava the Property marshailed. In exercising Lander's rights a2nd remedies, Lender shali be free 1o skl all or any part of tha
Praperty tagether or saparately, in cne sate or By separate sales,

Qeficioncy Judgment. i permitted by spplicable law, Lendar may ofjtain a judgmant fgr any deficiency remaning «n the Indebtedness due
to Lender after application ot il amounts received from the execcise of the ngnis provided in thes sestion,

Tanancy at Sufferance. If Grantor remains in possession af the Praperty afier the Property is sold as provided above ar Lender atharwise
becames antitled to possession of the Property upon dafsult ot Geantar, Grantar snall become a tsnani at sufferance of Lender or the

purchasgr ot the Property and shall, at Lender’s option, either (1) pay @ roasohable rental for the use of the Property, or (2) vazate tha
Properly immadiately upon tha demand af Lender,

Other Ramodies. Lender shall hava all other rights and remedies provided in this Mortgaga or the Nots or avalable at law or in EGQULLY.

Sala of ?h‘ﬂ Property. To the extent permitted by applicable law, Graniar hereby waives any and all right to have tha Property marshalled.
Ifv &xercising 1ts rights and remedies, Lender shall be free to sall ai of any part of the Property together or separately, in one sale ar by
separate sakes. Londer shall be entitled 10 bid at any public sale on all or any porbon of the Property.

Motice of Sala. Lender gshall give Grantor reasonable notice af tha time and place of any public 5ale of the Persanal Praperty or af the time
atier which any privats zale gr gther intended dispasition of the Personal Property is to be made. Ressonabile Agtice shall mean notice

given at l2ast tan {10) days bafors the time of the sale or disposition. Any sale of the Personal Praperty may be made in canjunctian with
any sale of the Aeal Property.

Election of Remadias. Eiection by Lander 10 pursue any remedy shall not exciuds pursuit of any nther remedy, and an election to makea
EXpendilures ar to take action to perform an obligation of Grantar under this Mortgage, after Grantor's taiure to performy, shatl nat altect
Lender’s right to declarg a delault and exercisa its remedigs, Nething under this Morigage or atherwise shall be consirued so as ta limit or
restrict ihe rights and remedies availabla 10 Lendar Icllowing an Event of Default, or in any way to imit or restrict the rights and ability of

Lender to prr::csa_d directly against Grantor and/ar against any olher co-makear. quarantor, surety of endorser and/or g proceed against any
ather collgteral direstly or indiractly securing the indahtednass.

Attarnays’ Faas: Expanses. |t Lender ingfilules any suit gr action 1o entarca any ol the terms of this Wiartgage, Lender shall be antitled tg
retovar such sum as the court may ad|udge reasonabte as attormevys' faes at trial angd upon any 3ppedl. YWhether ar nat any court action is
involved, and to the extent not prohibited by law, all reasonable expensas Lender incurs tnae in Lander's opinion are necessary at any time
lor the protection of its mniarest or the enforgement of its rnghts shall bacome a part af the Indeblogdnass pavable an demand and shall bear
interast at the Mote rate fram the data of the axpenditure untl ropaid. Expenses ¢overed by this parsgraph include, without {imitation,
!'!ﬂWE'l:-'Er subjact to any limits under applicable 13w, Lender's atlornays’ feas and Lender's Iogal expenses, whether of not there is a Iawsuit,
INcluding atterneys' fees and expanses for hankrup:ﬂy proceadings {including eftores o maodify ar wacale any autownatic stay or injgncliond,
appeals, and any anticipated post-judgment collection servicas, the cost of searching records, obtaining title reports tincluding fefeciesure

reports], sur'!.fev{:rrsq'Jrapnrts. and appraisal fees and title insurance, ta the extant permitied by applicable faw. Grantor also will 08y any
court costs, in addition to 3ll othar sums provided by law.

”_ﬂquES- Ay notice required to be givan under thig Mortgage, including without limitatian any notice of default and any notice ot sale shall be
given in writi_ng. and §hall be eflective when actuslly delivered, when actyally receivad ny tetefacsimile (unless otherwise required by law], whan
ﬂaqaslted with a nationally recognized avernight couner, or, if mailed whan depasited in the United States mail, as first ciass, cartified ar
ragistared mail postags grepaid, directed to the addresses shawn ncar the baginning ot this Mactgaga, All copies of noticas of toraclosure fram
the haider of any lian which has priority aver this Morigage shail be zent to Lander's address, as shown near the beginning af this Morigage.
Any party may changs ils address for notices unded this Martgage by giving farmal written natice 1o the othar parties, specifying that the
purpose of the nolica is to ehange the party's address. Far notice purposes, Grantar agress to keep Lendear informed at all tirmss of Grantor's

current address, 'Unless atherwise provided or requirad by law. if there i3 more tan cne Grantor, any notice given by Lander 16 anty Grantor s
deemad to ba natice given 19 all Grantors.
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MISCELLANEOUS PROVISIONS. The following miscellanesus pravisions are a part of this Martgage:

Amandments. This Mortgage, together with any Related Bocurments, constitutes the entire understanding and agreement of the parties as
1w the matters set forth in this Mortgage. No alteration of of amendment to this Meortgage shall be effective unless given in writing and
zipned by the party or parties sought o be ¢hargad or bound by the alteration or amendimant.

Annual Raports. I the Property is used tor purpeses ether than Grantoe's residence, Grantor shall furmish o Lender, upon request, a
certibred statement of nel operating incomne received fom the Property during Grontor's previous fisca! yvear in such farm angd detail as
Lender shall require. "Net aperating income® shall mean all cash receiprs from the Property fess all cash expenditures made in connecton
with the gperation of the Property.

Caption Headings. Caption headings in this Mortgage arg for convenience purposes only and are riot 1o be used to interpret or define the
provisiaons of this Morgaga.

Governing Law. This Mongage will be povernaed by federal faw applicakle to Lender and, to the extent not areempted by federzal law, the
laws of the State of Alabama without regard to its canflicts of law previsions. This Mortgage has been accapted by Lander in the Siate ot
Alabama.

No Waivar by Lamder. Lander shall not be deemed to have waived any rights undar this Mangage unless such waiver is given in writing
and gigred by Lander. Na delay or omission an the part of Lender in exarcising any right shall operate as @ waiver of such right or any
aother right. A waivaer by Lender of a provision of this Maortgage shall ot prejudice or constitute a waiver of Lender's right otherwise to
dermand strret compliance with that provision of any other provision of this Mortgage. Ne priar waiver by Lender, nor any course of dealing
betwesn Lendar and Grantor, shall constitute a waiver of any of Leadar’s rights or of dny of Grantor's obligations as 0 any future
teansactions. Whenever the consent of Lender is required under this Maortgage, the granting of such consent by Lender in any insiance
shall nat canstitute continLing cansent to subseguent mstances where sdch consent s mequired and in 8 cases such consent may be
granted ar withhedd in the sole discretion of Lender,

Gevgrability. ! a court of competem jurisdiction finds any provision of this Morigage to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the oftending provision dlagal, invalid, or unanfarceshle ags to any other circumslance, If feasible,
e olfending grovision shall be considered modified so that it becomes lagal, valid and enfaorceable. i the offending provision canpot be so
modifked, it shall be considerzd deleted from this Mortgage. Unless atherwise raquired by law, the illegality, inwalidity, or unentorceability
of any provision of rhis Mortgage shall nor atiect the legality, validity or enfarceability of any other provision of this Mortgage. |

Marger. Thare shall be no marger of the Intergst or estate created by this Mortgage with asy other intevast o estate in the Property at any
e held By or Tor the benefit of Lender in any capacity, without the wrilted consent of Lander,

Successors and Assighs. Subject to any limitations statad in this Morigage on transfer eof Granior's interest, this Mortgage shall be binding
upcn and inure to the banafit of the partigs, their succassors and assigng,. | ownarship of the Froperty becomes vested in a persan other
than Grantor, Lender, without notice to Grantar, may deal with Granter's successors with reference to this Morigage and the Indebtedness
by wiay of forbearance or axtension without raleasing Grantor from the abligations of this Mortgage or lability under the Indebtedness.

Tima is of the Eszence. Time is ot the essence in the pesformance of this Morigage.

Waiva Jury., All parties to this Maortgage haraby waive the right to any jury trial in any action, progeading, or counterciaim brought by any
party against any other party.

Waivaer of Homastead Exemption. Grantor hereby releases and waives all nghts amd benefits of the homestead exemption laws of the State
of Alabama as to all Indebrtedness secured by this Mortgage.

DEFINGTIONS. The following capitalized words and terms £hall bave (he lollowing meanings when vsaed in this Mortgage. Uniess spacifically
stated 1o the contrary, a8l reterernces 1o dollar amourms shall mean amounts i Ew il moanagy of the United States of America, Waords and terms
used in the singular shall inchede the plural, and the plural skalk include the singular, a8 the context may require. Words and terms not otherwedse
gefined in thig Marigage shall have the meanings avributed 10 sush wrms in the Usiform Commersial Code:

Borrowor. The word "Bormower” means NEVWCASTLE CONSTRUCTION INC and includes all co-signers and co-makers signing 1he Note and
all their successors and assigns.

Environmental Laws. The worde "BEnvironmental Laws™ mean any and all state. federsl and local statutes, regulations and ordinances
relating to the protection of hurman nRealth aor the envirorment, including withoul limitation the Cormprebensive Enviranmental Response,
Compensation, and Liability Agt of 1880, as amended, 42 U.5.C. Section 9607, et seq. ("CERCLA™Y, the Suparfund Amendments and
Hoauthorization Acr of 1286, Pug, L. Mo, 83-229 ["5ARA"), the Hazardouws Materials Transporation Act 49 U.5.C. Saction 1801, et seq.,
the Fesource Conservation and Recowery Act, 42 WU.5.0. Secton 6901, &1 seq.,. of other applicabbe stata ar federad laws, rules, ar
reguiations adopted pursuant thereto,

Event of Defauvlt. The wards "Event of Default™ mean any of the events of default set forth in this Morwgage in the evants of default
section of this Mortgage.

Grantor. The word “Grantar” means NEWCASTLE COMSTRUCTEHEN 1RC.

Guaranty. The word "Guaraniy” means the guaranty from guarantor, endorser, surety, of accemmodation party w0 Lender, includisg
vwithaiut limitation a gquaraniy of all or part of the Note.

Hazardous Substances. The weords "Hazardodrs Substances” mean materials that, besause of 1hair qguantily, condsentration or physical,
chemical or migctinous characierisiics, mMmay cause OF pOosSe a present of patential hazard 1@ Hueman kealth o the gnvirenment wwhen
wnproperly wsad, treated. stored, disposed af, generated. manolastured, transportad &r stherwise bandled. The words "Harzardous
Cubstances™ are wsed in thelr very broadest sense and include withou? Iirmetation any &0d all hazardous or taxic substances, raterials or
waste as detined by or listed under the Envirgnmental Laws., The term "Hazardous Subsianess” atas insludes, withowt [mitation, petroleum
and peirgleiimn by-products of any Iraction thereof and asbesias,

Improvements. The waord "Imgrovements” means all existing and future improvements, buildings, structures, mobile homes atfixed on the
Real Properiy, facilities, additions, replacemenis and other construction an the ®Beal Properiy.

Indebtedness. The word "Indebtedness™ means all princifpal, interest, angd other amoumts, oosts and expenses payvable under the Mote or
Biiated Documents, iogether with abl renewals of, extensions of, modificatrons of, consolidations a1 and sobstititions for the MNote ar
Refated Documents and any amgunts expendad or advanced Dy Lender 10 discharde Grantar's abligations or expénses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with inferest an such amaunts as providad in this KMeartgags.

Lender. The word "Lender” means SouthPont Gank, its successars and assigns.
Morigage., The word "Mortgagse™ means this Martgage bepwesn Grantos and Lendar,

Mote. The word "Mote” means the promissory note dated March 2, 2021, th the onginal principal amount of $265,600.00
fram Grantar o Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of. and substitutions
for the promassary note or agreement, NOTICE TO GRANTOR: THE NOTE CONTAINSE A VARIABLE INTEREST RATE.

Parsonal Preperty. The wards "Personal Property” mean all equipment, tixtures, and other articles of persanal property now or hergafter
cwired by Grantor, and now of kereafter atiached or atfixed 1o the Real Property: togather with all accessions, parts, and additions to, ali
replacements of, and all substitubions far, amy af such property; and together with all preceeds {including without limitation all insurance
praceeds and retunds of premiums) lvam any sale or other disposition ot the Property,

Froperty. The word "Froperty” means collectively iha Rezl Froperty and the Fergzonal Frapgrry.
Haal Proparty. The words "Heal Property” mean the resl property, inigrests and rights, as further described in this Mortgage.

Related Docoments. The words "Related Documents™ mean all promissory notes, credit agreements, Ipan agreemanis, gnyirgnmental
aqregemants, quarantigs, security agreements, morigages, deeds of trust, security deeds, collateral mortgages, and all pther instruments,
agregments and documents, wheither now or hereafier gxisting, executed in connection ywith the indebtadnesy.

Benta. The word "Hents” means all present and fufure rents, revenues, icome, msuas, royallies, profits, and nther beretits derived from
the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTCR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT 15 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFF
OF A SEALED INSTRUMENT ACCORDING TO LAW, | e ) HAVE THE EFFECT

GRANTOR:

2 CONSTRUCTIGN INC

Robin Trimm, Chief Emancial Dificar of NEWEASTLE
CONSTRUCTION INC

This Mongage prepared by:

Nama: CGarglyn Watson. Loan Processor
Addiass:
City, Stata, Z2IP: Birmingham, AL

STATE OF

county or_ e oy 5

. the unﬂersign&d autharity, a Matary Public i'a:n and h‘:!.r said county in said gtate, hareby ceriify that Robin Trimm. Chief Financial OMicer of
I"?WH;EIAETLE EQNETRUI;T.IDN INC. a r:-:-rpl_::-ran_nng;ns_ cigned to the foregoing Mortgage and who is kaown o me, acknowladoed before me on
this day 1hat, baing informed of the contents of said Morlgage, he ar she. as such officar and with full authority, exacutad the same voluntarily

for BAd a3 the act of said corporatian. I “
é - _ day of m J-q\

Given under my hand and official aeal this

<
.................
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