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STATE OF ALABAMA - SUBAGREM 1/1

COUNTY OF SHELBY

SUBORDINATION AGREEMENT

THAT, WHEREAS, James Bryan Sheffield, Jr. and Katherine Sheffield, have an outstanding lien
in favor of Progress Bank and Trust, dated 4/9/2018, recorded on 4/19/2018, in Instrument No.
20180419000132380 in the Probate Office of Shelby County, Alabama, in the amount of $60,000.00, on
that certain real estate described as follows:

Lot 2327, according to the survey of Riverchase Country Club, Twenty-Third
Addition, Residential Subdivision, as recorded in Map Book 10, Page 11 A & B, in
the Probate Office of Shelby County, Alabama

Property Address: 2201 Baneberry Drive, Hoover, AL. 35244

For good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, Progress Bank and Trust does hereby subordinate the Mortgage described above in favor
of that certain Act of Mortgage, dated F‘Cb o | 7 , 2021, executed James Bryan Sheffield and
Katherine Shetfield, in favor of-Bank of England in an amount not to exceed $287,386.00 payable in
monthly installments with interest at the rate of & «&§ % per annum from date until paid, which said note
1s secured by a Mortgage, recorded in Instrument No. ZOZ{EZOCI 006 /! é‘/?o , of the official
records of the Probate Office of Shelby County, Alabama, with it being the intent and purpose of Progress
Bank and Trust that said Mortgage in favor of Bank of England shail be and at all times remain a first
mortgage upon the property described therein, and that the Mortgage, first above described, held by
Progress Bank and Trust shall be and at all times remain a second mortgage upon the property described
therein and, in the event of a sale of said mortgaged property, by foreclosure or otherwise, the said note in
favor of Bank of England second above described, shall be paid by preference and priority in principal,
Interest, attorney’s fees and costs over the Mortgage held by Progress Bank and Trust.

Witness my hand and seal this the zs,u-day of j O - 2021

Progress Bank and Trust

rs: N1CE- ?{LJESFJ)E‘\:TJL_BKESFNESS RANIINE

STATE OF
COUNTY OF Jef&-ecioN

E‘e under51gned a Notary Public in and for said County, in said State hereby certify that
C(-A'% , whose name as & QRESMENTT of Progress Bank and

Trust , is signed to the foregoing instrument, and who is known to me, acknowledged before me on this
day, that, being informed of the contents of said instrument, he/she executed the same voluntarily for and as
- the act of Progress Bank and Trust.

Gwen under my hand and official seal this the ? +hday of J U.T\ua( Ll_\ , 2021.

Notary Piblic
T My Commission Expire
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