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MORTGAGE

THIS AGREEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY LINE OF CREDIT AND FUTURE ADVANCES.

THIS MORTGAGE SECURES A REVOLVING CREDIT ARRANGEMENT. MORTGAGEE
[S OBLIGATLED TO ADVANCE FUNDS IDENTIFIED IN THE AGREEMENT.

DEFINITIONS

(A) “Security Instrument™ meuans this document, which is dated FEBRUARY 15, 2021 , together
with all Riders to this document.

{B) "Borrower"i1s BROOKE R PARKER AND JOSHUA R PARKER, WIFE AND HUSBAND

the party or parties whe have signed this Scearity Instrument.
Bomrower 1s the Mortgagor under this Security Instrument.
(C) "Lender"is ECO CREDIT UNION

Lender 1s g STATE CHARTERED CREDIT UNION or ganized
and exisung under the laws of  ALABAMA

Lender's address 13 P.0O. BOx 2385, BIRMINGHAM, ALABAMA 35201

{ender 13 the Mortgagee under this Security Instrument.

(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower.

(E} "Account” means the Home Equity Line of Credit Account pursuani t¢ which the Lender makes Advances to
the Borrower al the Borrower's direclion, allowing the Borrower Lo repuy those Advances and {ake additional
Advances, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Insirument 4l any one Ume. The Credil Limaiis $15, 000, 00 - Except lo (he exlenl
prohibiled by Applicable Law, the Credit Limit does not apply to interest, finance charges, and ather fees and charges
valdly incurred by Borrower under the Agreement and this Secunity Instrument. The Credit Lt also does net apply

to other advances made under the terms of this Security Instrument ta proloct Lender's security and to perflorm any
ol the covenants contamned 1n this Security Instrument.
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(G} "Account Balance” is the total unpaid principal of the Account, plus earned bul unpaid finance charges,
outslanding fees, charges, and cosls,
(H) "Maturity Date" is the date on which the entire Account Ralance under the Apreement 15 due. The enfire

Accoun! Balance on vour Account, as defined m the Agreement and this Securily Instrument, 1s due on
FEBRUARY 15, 2035 _

(I} "Property" means the Property that is described below under the heading " Transter of Rights in the Property."
(J} "Secured Debt" means:

(1) All umeunts due under your Account, including prineipal, inlerest, [inance charges, and olher [ees,
charges, and costs incurred under the terms of this Secunty Instrument and all extensions, modifications,
substituttons or renewals thereof

(2) Any advances made and expenses incurred by Lender under the terms of this Security Instrument.

(K) "Riders" means all Riders to lhis Security Instrument that are executed by Borrower. The following Riders are
lo be executed by Borrower [check box as applicable]:

[~ 1-4 Family [ ] Condominium Rider [] Escrow Rider
[ | Second [Tome [ ] Planned Unit Development Rider - Mortgage Insurance Rider
[ Other{s)

(LY "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OPINIONS.

(M) "Community Association Dues, Fees, and Assessments"” mesans all dues, fees, assessments and other charges
that ere imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(N} "Electronic Funds Transfer” means any ‘ransfer of funds, other than a transaction originated by cheek, draft,
or similar paper instrument, which 1s 1nttated through an clectromie terminal, telephonic instrument, computer, or
magnetic tape S0 as to order, mstruct, or authonize a finaneial institution to debit or credit an aecount, Such term
ineludes, but is not limited 1o, point-of-sale transfers, aulomated leller machine fransactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse (ranslers.

(0) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paiwd by any
third party {other than imsurance proceeds paid under the coveragas described 1n Section 5} for: (1) damage to, or
destruction of, the Properly; {ii) condernnation or oiher taking of all or any part of the Property; (111) conveyance in
lieu of condemnation; or (1v) misrepresentations of, or omissions as to, the value and/or condition af the Property.

(P} "Successor in [nterest of Borrower™ means any parly (hal has (eken (ile (o the Properly, whether or nol thal
party has assumed Borrower's ohligations under the Agreement and/or this Security Instrument.

(Q) "Approved Prior Loan" means a lien which is and which lender acknowledges and agrees will conlinue to have
priorily over The lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (1) the repavment of the Secured Debt under the Agreement, and il
renewals, exiensions and modifications of the Agreement; and {11) the performance of Borrower's covenants and
agreements under this Securily Instrument and the Agreement. For this purpose, Borrower irrevoeably mortgapes.
grants and conveys to Lender, with power ol sale, the following described property located 1n the

COUNTY of SHELEY
[Type of Recording Jurisdiction] |Mame of Recording Jurisdsction]
‘e' l
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LOT 14, BLOCK 7, ACCORDING TO THE SURVEY OF SCUTHWIND THIRD SECIOR, AS REODRCED IN MAP BOOK 7
FACE 25, IN THE FROBATE OFFICE OF SHELBY COUNTY, ALARAMA,

which currently has the address of 1533 CARIBBEAN CIRCLE

(Street|
ALABASTER ALABAMA 35007 ("Propetrty Address"):
[City] [Blaie] [Zin Cude]

TOGETHER WITH all the improvements now or hereafler erecled on the properly, and all gasements,
uppurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be
cavered by this Sectirity Instrument. All of the foregoing 1s referred to in this Security Instrument as the "Property. ”

BORROWER COVENANTS that Borrower 15 lawlully seised of the estate hereby conveyed and has the riglt
lo mortgage, grant and convey the Property and that the Property 18 unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clatms and demands, subyect
to any encumbrances of record.

ADVANCES. During the Draw Period described in the Agreement, ihe Borrower may repeatedly take and
repay any advances that Lender makes to Borrower under the terms of the Agreement and this Secunty Instrument,
subject ta the terms that the Agreement and this Security Instrument impose. The Agreement and this Secuarity
Instrument will remain in full force and effect notwithstanding that the Account Balunce under the Agreement may
occasionally be reduced to an amount of equal 1o or less than zero.

Any amounts that Lender advances to Borrower in excess of the Credil Limit will be secured by the tenmns of
this Sceurity Instrument unless applicable law prohibits the same, Lender shall not be obligated to increase the Credit
Limit formally or to make additional Advances in excess of the Credit Limit stated in the Agreement even though the
Credit Limit has been exceeded one or more times. ‘'he Draw Period may or may not be followed by a Repayment
Period, as deseribed in the Apreement, during which additional Advances are not avalable. During both the Draw
Pertod and the Repayment Period the Lender may, at its option, make Advances from the Account to pay fees,
charges, or oredit insurance premtums dus under the Agreement or this Seenrity Instrument, or make other Advances
as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-unifarm covenants with
limited variations by jurisdiclion to constilute a uniform security instrunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l. Payment of Secured Debt. Rorrower shall pay when due all Secured Debt mn aceordance with the
Apreemeni and this Security Instrument. All payments shall be made in U.8. currency. Howewver. if any check or
other insirument received by Lender as payment under the Agreement or this Secunty Instrument 1s returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Seeunty Instrument be
by o method of Lender's choosing. These methods include, but arc not limited to; (a) cash: (b) money order; (¢)
certiied check, bank check, treasurer's check or cashier's check, provided any such check 1s drawn upoen an mstitution
whose deposits arc insured by a federal agency, instrumentahty, or entity, or (d) Elecironic Funds Transfer.

v/
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"ayments &re deemed recerved by Lender when received at the location designated 1n the Billing Stalement or
at such other location as may be designaled by Lender in accordance with the notice provisions provided in Section
|5, Lender may return any paymenl or partia] payment if the payment or partial payments are msufficient to bring
lhe Account current. Lender may accepl any payment or partial payment insufficient to bring the Account cwrrent,
without waiver of any rights hereunder or prejudice to 1t rights to refuse such payment or partial payments in the
[uture, No olfset or claym which Borrower might bave now or in the future apainst Lender shall relieve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements seeured by (his Security Instrument,

Z.  Application of Payments or Proceeds. All payments docepted by Lender shall be applied to the Secured
Deit under this Securily Instrument as provided in the Agreement unless Applicable Law provides otherwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Agreement shall
not extend or posipone the due date, or change the amount, of the Mimmum Payment.

3. Funds for Escrow Items, Borrower shall nol be required 1o pay into escrow amounts due [or faxes,
assessments, leasehold payments, or other ihsurance premiums unless otherwise agreed in a separate writing.

4. Charges; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, finss, and
impastttons atinbutable to the Property whtch can attain priority over this Security Instrument, leasehold payrments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these 1fems are liscrow ltems, Borrower shall pay them in a manner provided in Section 3.

Borrower shall promptly discharge any lien, other than the Approved Prior Loan, which has priority over thus
Securily Instrurnent unless Berrower: (a) agrees in writing to the payment of the abligation secured by the lien in a
manner acceptable e Lender, but only so long as Borrower is performing such agreement, (b) contests the lien mn good
faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded, or
(€) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. [f Lender determmes that any part of the Property 1s subject to a lien which can attarn priority over this
Security Instrument, other than the Approved Prier Lean, Lender may give Borrower a notice identifying the lien.

Wilun 10 days of the date on which thal notice 15 given, Borrower shall satisfy the lien or take one or more of the
actions set forth in this Section.

L.ender may require Borrower to pay a one-time charge for a real estate tax verification and/or reportling service
used by Lender in vonnection with the Agreement. Borrower shall pay when due, or shall cause to be paid when due,
all sums required under the loan documents evidencing the Approved Prior Loan and shall perform or couse to be
performed all of the covenants and agreements of Borrower or the obligor set forth in such loan decuments, All of
Lender's rights under this Covenant shall be subject to the rights of the Holder ol the Approved Prior Loean.

5. Property Insurance. Borrower shall keep the improvements now cxisting or tiereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
reguires pursuant te the preceding séntences can change during the term of the Agreement. The msurance carner
providing the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Barrower' s choice, which
right shaill not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
() a one-time charge for flood zone determination, cerlification and tracking services; or (h) a one-time charge for
(lood zone determinztion and certification services and subsequent charges sach time remappings or stmilar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
[ood zone determination resulting [rom an objection by Borrower.

IT Borrower fhils to maintain any of the coverages deseribed above, Lender may oblain insurance coverage, al
Lender's option and Borrower's expense. Lender 18 under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Berrower, Borrower's
equily in the Property, or the contents of the Properly, against any risk, hazard or liability and might provide greater

1/
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the msurance coverage so
obtamed might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreemnent and the Security Instrument.

All insurance policies required by Lender and renewals of such palicies shall he subject o Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promplly give to Lender all receipts ol paid premiums and renewal notices. 1 Borrower oblaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poliey shall include a standard morigagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower [urther agrass to generally assipn rights to insurance proceeds to the holder of the Agreement up
1o the amount of the cutstanding Agreement Account Balance.

[nn the event of logs, Borrower shall give prompl notice o the insuranee carner and Lender, Lender may make
prool of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, 1l the resteration or repair 15 economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportumty to inspect such Property lo ensure the work has been completed to Lender's satisfaclion,
provided that such nspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoralion in a single payment or 1n a senes of progress payments as the work is completed. Unless an agreement
15 made in wriling or Applicable Law requires interest to be paid ¢n such insurance proceeds, Lender ghall not be
required to pay Borrower any interest or sarnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be patd out of the insurance proceeds and shall be the sole obligation of Borrower.
17 the restoration or repair is nol economically feasible or Lender's security would be lessened, he insurance proceeds
shall be zpplied to the Secured Debt secured by this Security Instrurnent, whether or net then due, with the excess,
if any, paid lo Boerrower, Such insurance proceeds shall be applied in the order provided for in Section 2,

If Barrawer abandons the Praperty, [ender may file, negotiate and settle any available insurance claim and
related matters, [f Borrower does not respond within 30 days to a notice from Lender that the insucance carrier has
oltered to settle a claim, then Lender may negotiate and settle the e¢laim. The 30-day period will begin when the
notice 15 given. I either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (8) Borrower's rights lo any insurance proceeds in an amount not to excced the amounts unpaid
under the Agreement o1 this Security Instrument, and (b) any other of Borrower's nights {(other than the right to any
refund of unearned premiums paid by Berrower) under all msurance polioies covering the Property, msofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Property or 4 pay amounts unpmd wnder the Agreement or this Security Insirumeni, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence
within 60 days after the execution of the Agreement and Security Instrunient and shall continue to occupy the Property
as Borrower's principal residence for at least ane year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
heyond Borrower' s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properly to detenorate or commit waste on the Property. Whether or not
Dorrower resides on the Property. Borrower shall maintain the Property in order to prevent the Properly from
deteriorating or decreasing in value due 1o 1ts condition. Unless it is delermined pursuant to Section 3 that repair or

restoration 15 nol economically feasible, Borrawer shall promptly repair the Property if damaged to avoid further
deterioration ar damage, [ insurance or condemnation proceeds are paid in connection with damage te, or the taking

of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds [or such purposes. Lender may disburse proceeds for the repars and restoration in a single payment or 1n
W Dprpes of progress paymenis as the work 15 completed. If the insurance or eendemmation proceeds are not sullicient
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to repair or restore the Property, Borrower 1s not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable canse,
l.ender may mspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time
ol or prior to such an mierior mspection specifying such reasonable cause.

3. Borrower's Home Equity Line of Credit Application Process; Default, Borrower shall be in default
if, during the Acoount application process, or at any time during the term of the Agreement, Borrower or any persons
or enlilies acting 4l the direction of Borrower or with Borrower's knowledge or vonsent gave malerially [alse,
misleading, or maccurate information or stalements to Lender (or failed to provide Lender with materal information)
in connection with fhe Account. Matenial representations include, but are not limited to, reprasentations conserning
Borrowsar's occupancy of the Property as Borrower's prineipal residence.

[Borrower 1s alse 1n default af: 1) Borrower engages in fraud or makes a material misrepresentation al any time
in connection with Borrower's Account, 23 Lender does not receive the full amount of aoy Mimmum Payment due
or Borrower [ails fo meet any of Lhe other tepayment terms of the Agreement; 3) Borrower's action or maction
adversely atlects the Property or Lender's nights in il.  Examples of these actions or inactions includs, but are nof
himited to: a) Borrower's death, ([ Borrower is the sole person on the Account; or the death of all but one borrower
which adversely alfects Lender's security;, b) Tllegal use of the Property, if such use subjects the Property to seizure;
¢) Transfer of ail or part of the Borrower' s interest wn the Property without Lender's written consent;, d) All or part
of the Property 18 taken by condemnation or eminent dommn, e) Foreclosure of any sentor lien on the Property;, f)
I"ailure to maintain required insurance on the Property; g) Waste or destructive use of the Property whieh adversely
affects Lender's secunity, h) Falure to pay taxes or assessments on the Property; 1) Permutting lhe creation of a
seriior lien on the Property other than an Approved Prior Loan; )} Filing of a judgment against Borrower, if the
amount of the judgmenl and collateral subject to the judgment is such that Lender's seeurity is adversely alfected.

The T.ender may, at its option, take lesser actions than those deseribed in Section 9. Such lesser actions may
melude, without {imitation, suspending Berrower's Account and not allowing Borrower to obtain any turther
Advances, reducing Borrower's Credit Limif, and/or changing the payment terms on Borrower's Account. If Lender
takes any such aclions, this shall not constitute an election of remedies or a waiver of [.ender's right to exercize any
righls or remedies under the remainder of tns Section, the remaining provisions of the Agreement, the Securily
Instrument, or at law or 1n equity. Lender may take action under this Section only alter complymng with any notice
or cliee provisions requred under Applicable Law, In the event Lender eleets not to terminale the Aceount or take
any lesser achion as provided in this Section, Lender does not [orfest or waive 1ts right to do so at a later time 1f any
of the eircumstances described above exists at that tume.

9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I[ {a)
Borrower [ails to perform the covenants and agreements contained 1 this Security Instrument, (b) there is a lega
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding 1n bankruptey, probate, for condemeation or forfeiture, for enforcement of a lien which may
allain priority over this Secunty [ostrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s inlerest m (he
Property and nights nnder this Security Instrument, including protecting and/or assessing the value of the Property,
and seeurtng and/or repairing the Property. Lender's actions can include, bul are not limited to: {(a) paying any
Secured Deht secured by a lien which has priority over this Security Instrument; (b} appearing in courd; and () paying
regsonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secnred positon in a bankruptey proceeding. Lender may without notice, perform or cause to be performed any
covenant of Borrower in this Security [nstrument, and Borrower appoints [.ender as attorney in fact to sign Borrower' s
name. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violatwons o1
dangerous condittons, and have wiilities turned on or off. Although I.ender may take this action, Lender does not have

1o do so and 18 not under any duty or obligation to do so. i is agreed that Lender incurs no lhability for not taking
all acligns 4uthorized under (his Section.
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Any amounts disbursed by Lender under this Sestion shall become additional Secured Debt of Borrower secured
by this Secunty Instrument, payable according to the terms of the Agreement and this Security Ingtrument, These
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such
imnteresl, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehald estate and
interests herein conveyed or terminale or cancel the ground leuse, Borrower shall not, without the express writlen
consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the Property, the leasehold and
the [ee e shall nol merpe unless Lender agrees Lo the merger m wriling,

10. Mortgage Insurance. Borrower is nol required to obtain Merlgage Insurance unless otherwise agreed in
writing,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

[f the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair ts economically feasible and Lender's securily is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an
opportumty to inspeet such Property lo ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairy and restoration in a single disbursement
or 1N 4 serles of progress payments as the work 13 completed. Unless an agreement 15 made in wniting or Applicabie
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
mlerest or earnings oo such Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or
Lender's securily would be lessened, the Miscellaneous Proceeds shall be applied to the Sscured Debl secured by this
Security Insirument, whether or not then due, with the excess, if any, paid to Borrower, Such Miseellaneons Proceeds
shall be applied 1n the order provided for in the Agreement and this Seeurity Instrument.

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Debt secured by this Secunity Instrument, whether or not then due, with the excess, il any, paid
to Borrower.

In the event of a partial taking, destruction, or less 1 value of the Property in which the [air markst value of
the Properly immediately before the partial taking, destruction, or loss in valug is equal to of grealer thean the emount
of [he Secured Debt secured by this Security Instrument immediately before the partial taking, destruction, or loss
i value, unless Borrower and Lender otherwise agree in writing, the Secured Debl secured by this Securily Instrument
shall ke reduced by the amouni of the Miscellaneous Froceeds multiplied by the following fraction; (a) the (otal
amount of the Secured Debt immediately before the parhial taking, destruction, or loss in value divided by (b) the fair
markel value of the Property 1mmediately before the partial taking, destruction, or loss in value, Any balance shall
be paid o Borrower.

In the evenl of a partial taking, destruction, or loss in vahie ol the Property 1o which the {air market value of
the Property immediately before the partial taking, destructicn, or loss in valug is less than the amaunt of the Secured

Dbl immediately hefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the Miscellancous Proceeds shall be applied to the Secured Debt secured by this Security Instrument
whether or not the sums are then due,

[f the Property 1g abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined 1 the next sentence) offers to make an award to settle a claim for damages, and Borrower fails to respond Lo
Lender within 30 days after the date the notice 1s given, Lender is anthonzed to sollect and apply the Miseellansous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security Instrument,
whetber or not then due. " Opposing Parly” means the third party that owes Borrower Miscellaneous Proceeds or the
parly against whom Borrower has a right of action m regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cniminal, 1s begun that, in Lender's
judgment, could result in forfeilure of the Property or other material impairment of Lender's interest in the Property
or rights under this Securily Insirument. Borrower can cure such a default and, 1f acceleration has oecurred, remnstale
as provided in Heclion 19, by causing (he action or proceeding to be dismissed with a ruling that, m Lender's
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judgment, precludes forfeiture of the Property or other material impairment of Lender's interest m the Property or
rights under this Security Instrument. The proceeds of any award or ¢laim far damages that are allributable to the
ipairment of Lender's inferes! in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otherwise applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for paytuent or
modification of emortization of the Secured Debt secured by this Securtty Instrument granted by L ender to Borrower
or any Suceessors 1n Interest of Borrower shall nol operale lo release the liability of Borrower or any Successors in
[nterest of Borrower. Lender shall not be required {o commence proceedings against any Successor in Interest of
Borrower or to refuse 1o extend time for payment or otherwise modify amortization of the sums secnred by this
Seourity Instrument by reason of any demand made by the criginal Borrower or any Successors in [nterest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or 1n amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's gbligations and liabihity shall be joint and several. However, any Borrower who co-31gns this Security
[nstrumnent but does not execule the Agreement (a2 "co-signer"): {a) 18 co-signing lhis Security Instrument only to
morigage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
15 not personally obligated to pay the Secured Debt secured by this S8ecurity Instrument; and (¢) agrees that Lender
and any other Borrower can agree to extend, medify, forbear or make any accommodations with regard (o the terms
of thus Becunty Instrument or the Agreement without the co-signer’ s consent.

Subjest to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Borrower's
obligations under thig Security Instrument in writing, and 1s approved by Lender, shall abtain ail of Borrower's rights
and henefity under this Security Instrument. Borrower shall not be released from Borrower' s obligations and hiability
under this Securily Instrument unless Lender aprees to such release in writing. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender.

14.  Agreement/Account Charges. l.ender may charge Barrower fees for services performed in connection
with Borrower' s default, for the purpose of protecting Lender' s interest in the Property and nights under this Security
Instrument, ineluding, but not limited Yo, attorneys' fees, property inspection and valuation fees. In regard to any
other [ees, the absence of express authority in this Security Instrument to charge a specific fee 1o Borrower shall not
be construed as a prolibition on the charging of such fee. Lender may noi charge fees that are expressly prohibted
by this Seeunty Instrument or by Applicable Law,

[f the Account is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or ather Account charges colleeted or to be collected in connection wilh the Accounlt exceed the permitted
limils, then, (a) any such Account charge shall be reduced by the amount necessary to reduce the charge (o the
permitted limit; and (b) any sums already ¢ollected from Borrower which exceeded permitted limits will be refunded
to Borrower, Lender may choose to make this refund by reducmg the principal owed under the Agreement or by
making a direet payment to Borrower. If a refund reduces prineipal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or hot a prepaymeni charge is provided for under the
Agreement). Borrower's acceptance of any such refund made by direct payment to Borrower will consiifute a waiver
of any right of action Borrower might have erising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing, Any notice to Borrower 1n connection with this Security Instrument shall be deemed 1o have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address 1f sent by other
means. Notiee o any one Berrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
olherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
speeifies o procedure for reporting Borrower' s change of address, then Borrower shall only repert a change of address
through that speefied procedure, 'There may be only one designated notice address under this Security Instrument
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zi any one tme.  Any notice to Lender shall be given by delivering 1t or by mailing it by first class mail to Lender's
acldress stated herein unless Lender has designated another address by notice to Borrower, Any notice m connection
with this Security Instrument shzll not be deemed to have been given to Lender until actually received by Lender.
Ii any notice required by this Security Instrument 15 also required under Applicable Law, the Applicable Law
requarement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations contamed in
lhis Secunily Insirument are subjeel (o any requirements and limitations of Applicable Law. Applicable Law mighl
explicitly or implicitly allow the parties Lo agree by contract or it might be silent, but such silence shall not be
sonstrued as a prohibition sgainst agreement by contract. In the event that any provision or clanse of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Securtty Instrument or the Agreement which cen be given eflect without the conflicting provision.

As used 1n thus Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the femining gender; (b) words in the singular shall mean and include the plural and vice
versa, and (¢) the word "may" gives sole discretion without any obligation to 1zke any aclion.

17. Borrewer's Copy, Borrower shall be given one copy of the Agreernent and of this Sesurity Instrument,

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section, "Interest in the
PProperty" means any legal or beneficial interest int the Property, including, but not limited 1o, those beneficial interests
transferred in a bond for deed, contract for deed, mstallment sales contraet or escrow agreement, the mtent of which
15 Lhe transfer of tille by Borrower at 1 [uture date to & purchaser.

[{ all or any part of the Property or any Interest in the Property 15 sold or transferred (or if Borrower 15 not a
natural person and a benefical interest in Borrower is sold or transferred) without Lender's prior written consent,
lLender may require immediate payment i full of all sums secured by 1his Security Instrument, However, this option
shall nat he exercised by Lender 1f such exereise is prohihited by Applicable Law.

(f Lender exercises this option, Lender shall give Borrower notige of accelgration.  The notice shall provide a
per1od of not less than 30 days from the date the notice 15 given in aceordance with Section 13 within which Borrower
raust pay all sums secured by this Securtly Instrument. [ Borrower fails to pay these sums prior to the expiration of
Lhis period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condilicns, Borrower shall
have the right to have enforcement of this Security Instrument discontimued at any Lime prior to the earliesl of: (2) five
Jays before sale of the Property pursuant to any power of sale contained 1n this Security Instrument; (b} such other
perod as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment
enloreing this Seourity Instrument. Those conditions are that Borrower: (a) pays Lender or causes Lender to be pmd
all sums which then would be due under this Security Instrument and the Agreement as if no aeceleration had
occurred; {b} cures any default of any other covenanis or agreements; (c) pays all expenses meurred in enforcing this
security Instrument, including, but not limited to, reasouable altorneys' fees, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender' s interest in the Property and rights under this Security
[nstrument; and (d) takes such action as .ender may reasonably require to assure that Lender' s interest in the Property
and rights under this Security Instrument, and Borrower' s obligation te pay the Secured Debt secured by this Security
Instrurment, shall continve unchanged. [.ender may require that Borrower pay such reinstaternent sums and expenses
in one or more of the [ollowing forms, as selected by Lender: {a} cash; (b) money order; {c} certified check, bank
check, treasurer' s check or cashier' s check, provided any such check 15 drawn upon en institohion whose deposits are
insured by a federal agency, mstrumentality or entity; or (d) Electromic 'unds Transfer. Upon remnstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to remnstate shall nol apply n the case of acceleration under Section 18,

20. Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resul
in a change in the ghtity (known as the "Servicer”) that collects the ameunts due under the Agreement and this Security
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Instrument and performs other mortgape loan servicing obligations under the Agresment, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
[{ the Agreement is sold and thereafter the Apreement 1s serviced by a Servicer other than the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be joined lo any judicial action (2s either an individual
littgant or the member of a class) that arises [rom the other party’s actions pursuant to this Security Instrument ar that
alleges Lhal the olher party bas breached any provision ol or any duty owed by reason ol this Secunty Inslrument,
until such Borrewer or Lender hes notified the other party and allowed the other party (with such notice given m
compliance with the requirements of Section 13) of such alleged breach and reasonable time to take corrective action.
If Apphcable Law provides a time period which must elapse before certain action can be taken, that bme period will
be deemed to be reasenable for purposes of Lhis paragraph. The notice of acceleration and opportumty to care given
lo Borrower pursuant to Section 22 and the notice of acceleration given lo Borrower pursuant te Section 18 shall be
deemed 1o satisfy the notice and opportunity (o take corrective action provisions of this Section 20

21. Hazardous Substances. Asused i this Section: (a) "Hazardous Substances” arethose substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flasmmable or toxic petroleum produets, toxie pesticides and herbicides, volatile solvents, mafsrials
conlaimng asbestos or tormaldehyde, and radioactive matenals; (b) " Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relale to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal actien, as defined n
Environmental Law: and (d) an "Environmentsl Condition” means a condition that can cause, contribute to, or
siherwise tripger an Environmental Cleanup.

Borrewer shall nol cause or permut the presence, use, disposal, slorage, or reiease of any Hazardous Substances,
or threaten to release any Havzardous Substances, on or m the Property. Borrower shall nat do, nor allow anyone else
to do, anything affecting the Property (a) that is in violahion of any Environmental Law, (b) wlich creates an
Envirommental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condiion thet adversely alfects the value of the Property, The preceding two sentences shall nat apply o the
presence, use, ot storage en the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and o mamtenance of the Property (including, but not limuted o,
hazardeus substances m consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuil or other
aclion by any governmental or regulatory agency or private party tnvolving the Property and any Hazardous Substance
or Environmental Law of which Borrower has aclual knowledge, (b) any Environmental Condition, ineluding but not
limited o, any spilling, leaking, discharge, release or thrent of release of any Hazardons Substance, and (¢) any
condition caused by the presence, use or release of a Flazardous Substance which adversely atfects the value of the
Property. If Borrower learns, or is notifted by any gevernmental or regulatory authority, or any private party, tha
sy removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall

nromptly take all necessary remedial actions in aceordanee with Environmental Law. Nothing herein shall create any
abligation an Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Rorrower and 1.ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing
Borrower's breach of any covenant or agreement in this Secarity Instrument (buf not prior to acceleration under
Section 18 unless Applicable Law provides ontherwise), The notice shall specify: (a) the defauli; (h) the action
required to cure the default; (c) a daie, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (4} that failure to cure the default on or hefore the date specified in the
notice may result in acceleration of the sums secured hy this Security Instrument and sale of the Property. The
noticc shall further inform Berrower of the right to rcinstate after scecleration and the right to bring a court
action to asserfsthe non-existence of a default or any other defense of Borrower to acceleration and sale. If the
)0/
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default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of salc and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenscs ineurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of fitle evidence.

If Lender imvokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 15. Lender shall publish the notice of salc once a week for three consecutive weeks in a
newspapir published in SHELBY County, Alubama, and thereupon shall sell the
Praperty to the highest bidder at public auction at the front deor of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's eeld conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the praceeds of the sale shall be applied
in the following order; {a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees;
(b} to all sums secured by this Security Instrument; and (c) any excess to the person or persons lepally entitled
to it.

2}. Release. Upon payment ol all sums secured by this Securily Instrument, Lender shall release this Security
Instrument. Borrower shell pay any recordstion costs, Lender may charge Borrower a [ee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered end the charging of the fee is permitted
under Applicable Law,

24. Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in (he Property.
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO

THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

3Y SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained n this Secunity
Instrumenl and n any Rider execuied by Borrower and recorded with .

N
'_'d.:_:-..‘_".\" 1 e ) ' V\Q’/
T ,
| A 4 {Seal) 1 - (eal)
BROOKEE R PARKER -Boarrower . -Borrower
Witness Witness
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[Space Below This Line For Acknowledgment] — —

State of _ALABAMA

Counly of . SHELBY

1 Lo Oy

(mame of o[licer),

. e —————

a Notary Public in and for s2id State at Large, hereby certify that —BROOKE R PARKER AND JOSHUA R

PARKER

T e e —— e — W — EEEE———— ] — EEEPEEEE———— - S

whose name 15 signed to the foregoing —M—MGAKE - —

{(document title or deseription),

and whe 15 known to me, acknowledged ]igtg.re me on this day that, being informed of the contents of the

Y] ()&T&&@:u

he/she executed the same voluntarily on the day the same bears date.

{document title or deseription).

(rven under my hand and official seal ths _Li day of — (u{ 3 4 ﬁ -'

Natary JPublic

My Commission Expires:
June 9, 2021

My commission expires:

Az Jie sl

(Seal)

This Instrument Was Prepared By: \Q-}f -‘-:ffJ{_.:--..
ECO CREDIT UNION S NG
105 FRANKFURT CIR 7| Vs At
BIRMINGHAM, AL 35211 . L

AN ] ;
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