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MORTGAGE

MAOZANS O

MIN: 101345620112300079
SIS Telephaone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document dare defined below and othet wotds are defined in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this doowment are algo provided in Section 16.

(A) "Securtty Instrument” means this document, which is dated Janunary 21, 2021, together with all Riders to this documaent,

(B) "Borroyver' is Harika Maddula and Sriram Kalagarla, wife and husband. Borrower is the mortgagor undet this Security
Instrument.
(C) "IVIERS" is Mortgage Elecivonic Registration Systemys, Inc. MERS is a separate corporation that ig acting solely aga nominee for .

Lender and Letder's successors and assigns, MIERS is the moxtgagee under this Security Instrument, MERS. is organized and existing
under the laws of Delawarse, and has an addross and telephone number of PO Box 2026, Flint, MT 48501-2026, tel. (B88) 679-MERS,

(D) "Lender' is Avadian Credit Union, organized and existing under the laws of The United States of Amevica, Lendet's address is 1
Riverchase Parkway S, Biriningham, ALABAMA 35244,
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(E) "Note' means the promissory note signed by Borrower and dated January 21, 2021. The Note states that Borrower owes Lender
ONE HUNDRED FIFTY THOUSAND THREE HUNDRED AND NO/100 Dollarg (U.S, $150,300.00) plus interest, Borrowoer has
promiged to pay this debt in regular Periodic Payments and to pay the debt in full not later than February 1, 2051,

() "Property" means the property that is described below under the heading "Transfer of Rights in the Proporty."™

(G "Loan" means the debt ovidenced by the Note, plus interest, any prepayient charges and late charges due under the Note, and all
gums due under this Security Instrument, plus interest.

() "Riders' means all Riders to this Scourity Instrument that are executed by Borrower, The following Riders are to be exccuted by
Borrower (check box as applicable);

Adjustable Rate Rider [ Condominium Rider | » Second Home Rider
Ralloon Rider ] Plammed Unit Development Rider VA Rider
1 -4 Family Rider [T Biweekly Payment Rider

| Other (Specify) '

(I) ""Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rulos
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

nCommuanity Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges that are imposed on
sooiation or glmilar organization.

(J)
Borrower or the Propetty by a condominium association, homeownets as
(K) "Electronic Funds Transfer' moeans any transfor of funds, other than a transactro originated by chook, draft, or similar papor
instrument, which iy initiated through an electronic terminal, telephonic instrunient, computer, of magnotic tape so ag {o order, insttuat, oy
authorize @ financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
reller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(1) "NEscrow Items' means those items that are described in Section 3,
means any compensation, settlement, award of damages, or proceeds paid by any tiird party (other than

tion 5 for: (1) damage to, or destruction of, the Property; (1) condemnation
miisrepresontations of, or onissions.as

(M) "Miscellaneous Proceeds'
insurance proceeds paid under the coverages deseribed in Sec
or other taking of all or afty part of the Property; (1ii) econvoyance in liou of condommnation or (iv)

to, tho value and/or condition of the Property.

(N) Y Mortgage Insurance" means ingurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the Note, plus (ii) any atrrounts
under Section 3 of thig Scourity Instrumont.

Act (12 U.S.C. § 2601 er seq.) and its implementing regulation,
any additional or sticcossor legislation or regulation

telets to all requirements and restrictions. that are
undet

() "RESPFA" moans tho Real Estate Settlement Proceduyres
Regulation X (12 C.F.R. Part 1024}, as they might be amended from tite to time, or
that governs the same subjeet matter. As nged in this Security Instroment, "RESPAY _
imposed in regard to a "federally related mortgage loan' even if the Ioan does not qualify as a "federally related mortgage loan"

RESIA.
(Q) "Successor in Interest of Boxrower" meang any party that has taken titlo to the Property, whether or not that party has agsumed
Borrower's obligations under the Note and/or this Security Instruiment.,

TRANSFER OF RIGHTS: IN THE PROPERTY

This Security Ingtrument seoures to Lender: (1) the repayment of the Loan, and.all rertewals, extensions and modifications of the Note;
and (il) the performance of Borrawer's covenants and agreements under this Security [nstroment and the Nofe. For this putrpose,
Borrower ifrevocably mortgages, grants and conveys to MIIRS (solely as silominoe for Lender and Lendet's successors and assigns) and fo
the successors and assigns of MERS, with powor of sale, tho following deseribed property located in the County of Shelby:
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See attached Exhibit A
Parcel ID Number: 10-1-02~-0-012-032.000

which currently has the address of! 1214 Inverness Cove Way
Birmingham, ALABAMA 35242, ("Property Address"):

TOGETIIER WITH all the improvements now or hereafter erected on the properly, and all easements, appurlenances, and [xtures
now ot hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower vuderstands and agress that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors aind assigns) has the right: to exercise any ot all of those (nterests, including, but not limited to, the right
to foreclose and sell the Proporty: and to take any action required of Lender including, but not limited to, releasing and canceling this

Saecurity Instrument,

BORROWER. COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unoncumbered, except for encumbrances of record, Borrower walrrants and will defend generally the

title to thoe Property against all claims and demands, subject to any encumbrances of record,

TIIIS SECURTTY INSTRUMENT combines uniform eovenants for national use and non-uniform covenants with limited vatiations
by jurisdiction to econstitute a uniform security instramoent covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escerow Items, Prepayment Charxges, and Late Charges. Borrower shall pay when -duc the
principal of, and interest on, the debt evidenced by the Note and any prepaymeont charges and late charges due under the Note. Borrowet
ghall also pay funds for Bserow Items pursuant to Section 3, Payments due undet the Note and this Security Insttument ghall be tmade in
U.4, currency. However, if any check or other instrument received by Lender ag payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payiments duo under the Nate and this Security Instrument be
imade in one or more of the following forms, as seleoted by Lender: (a) cash; (b) money ordet; (c) certified chealk, banl checle, (reasurer's
oheok or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfor.

Payments are deemed recelved by Lender when received at the location designated in the Note or at; gsuch other location as may be
derignated by Lender i accordance with the notice provisions in Section 15, Lender may refurn atty payment or pattial payment if the
payment or partial payments are insufficient {o bring the Loan current. Lendor may aceept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudico to its rights to retuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are acceptad. IT esach Periodic Paymentis applied as
of its scheduled duo date, then Lender need not- pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current, If Bortower does not do so within a reasonable perlod of time, L.ender shall either apply such
funds or returh them to Borrower, I not applied earliet, such funds will be applied to the outstanding principal balance under the Note-
immodiately prior to foreclosure. No offsel or claim which Borrower might have now or in the future against Lendor shall relieve
Rorrower from making payments due under the.Note and this. Security Instrument ot performing the covenants and agregments sccured

by this Security Instrument.

as otherwise described in this Section 2, all payments accepted and applied by
. (a) interest due under the Note; (b) principal due under the: Note; (¢) amounts
the order in which it became due, Any remaining
to reduce the

2. Application of Payinents or Proceeds, Except
Lender shall be applied in the following order of priority
due under Section 3. Such payments shall bo applicd 1o cach Periodic Payment in
amoutits shall be applied first to late charges, second to any othef amounts due under this Security Instrument, and then

principal balance of the Note, |

If Lender receives a payment from Borrower for a delinguent Periodic Paymont which includes a sufficient ammount to pay any late
charge due, the payment may be applied to the delitiquent payment and the late charge. If more than one P eriodic Payment iy outstanding,
Lendor may apply any payment recetved from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the paymeont is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment charges

and then as described in the Note,
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Any application of payments, ihsurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend o
postpone the due date, or change tho amount, of the Periodic Payments,

3, Fundy for Escrow Hems. Borrower shall pay to Leader omn the day Periodic Payments are due under the Note, until the Note is
naid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes and assessments and other items which can-atiain
priority over this Security Instroment as a lien or oncumbrance on the Proporty; (b) leasehold payments or ground renfs on the Property,
if anys (¢) premiums for any and all insurance required by Lender under Seotion 5; and (d) Mortgage Insutance pretmiums, if’any, or any
sums payable by Borrower to Lender in lieu of the payment of Mottgage Insutance premiums in accordance with the provisions of
Saction 10, These items ate called "Escerow Itoms," At origination or al any time duting the term of the Loan, Lendeyr may requirce that
Community Agsoclation Dues, Fees, and Assessments, if any, be escrowod by Bortower, and such dues, fees and assessiments shall be an
Lscrow Ftem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrowet shall pay Lender
the Tunds for Escrow [tems uniless Londoy walves Borrower's obligation to pay the Fundd for any or all Escrow Items, Lender may waive
Borrower's obligation to pay to Leader Funds for any or all Escrow Items at any time, Any such waiver may only be in writing, In the
ovant-of such walver, Bortowet shall pay directly, when and whers payable, the amourits due for any Hserow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall finnish to Lender receipts evideneing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide receipts ghall for all putposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9, If
Bortower is obligated to pay Fscrow Items directly, pursuant to a waiver, and Bortower fails to pay the amount due for an Hsorow [tem,
T.ender may oxorcise its rights under Section 9 and pay such amount and Borrower shall then be obligated unidor Section © o repay o
Lender any such amount, Lender may revoke the walver as to any ot all Escrow Items at any time by a notiee given in accordance with
Section 15 and, upon such revoecation, Borrower shall pay to Lender all Fundg, and in such amounts, that are then requitred under this
Seption 3.,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Furls at the time specified
under RESPA, and (b) not to excced the maximum amount a lender can requirve under RESPA. Lender ghall estimate the.amount of I U
due on the basis of curtent data and reasonable estimates of expenditures of fufure Esorow Ifems or otherwise in accordance with
Applicable Law. |

7 The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (ineluding Lender,
if Lender iy an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Bortower for holding and applying the Funds,
anhually analyzing the eserow accound, or vorifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law petiits Lender to make such a charge. Unless an agreetnernt ig made in writing or Applicable Law requires interest to be paid on the
Funds, Lender ghall not be required to pay Dorrower any interest or earnings on the Funds, Borrower and Lender can agree il writing,
howover, that interest shall be p aid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds ag
required by RIISPA. |

If thete is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds i1
acoordance with RESPA. I thore is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrowet shall pay to Leader the amount fiecessary Lo maleo up the shortage it accordance wilhh RESPA, but in
no more than 12 monthly payments, If there is 4 deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up tho deficieney in accordance with

RESPA, butin no more than 12 monthly payments,
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bormrower ahy Funds held Uy

I.endor,

4. Charges; Yions. Botrrower shall pay all taxes, assessrents, charges, fines, and impositions attributable to the Propetty which can
attain priotity over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community Association
Dues, Feos, and Assessmeants, if any, To the extent that these ifems are Hscrow Items, Borrower shall pay then: in the manner provided in
Saction 3.

Barrowet shall promptly discharge any lien which has priority over this Seeurity Instraoment unless Borrower: (a) ngrees in writing to
the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrowet is petforming such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lienr in, legal proceedings which in Lendet's.
opinion operate to prevent the enforcoment of the lien while those proceedings atoe pending, but only unttl such proceedings are.
concluded; or (o)secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can, aftain priority over this Security Instruinent,
Londor may give Borrowoer a notico identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Scction 4.

il
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Lender may require Dorrower to pay a one-time charge for a real estate tax vetification and/or reporting service used by T.ender in
connoction with this I.oan.

5. Property Insurance, Botrower shall kesp the improvements hovy existing or hercafier erected on the Property itsured against
loss by fire, hazards included within the term "extendad coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance, This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requites, What Lender requires pursuant to the preceding sentenices can change duting the term of the Loan. The
ingurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrowet's choice, which
right shall not be exerclsed unreasonably, Lender may roquire Borrower to pay, in conueection with this Loan, eithor: (a) a onc~lime
charge for flood zone determination, certification and tracking services; or (b) a one-titme charge for flond zonhe determinationy and
certification services and subsoquent charges each time remappings or similar changes ocout which reasonably might affect such
determination or certification. I3orrower shall also bo responsible for the payment of any fees imposed by the Federal Emergency
Managemont Agency in connectlon with the review of aty flood zone determination regulting from an objection by Borrowet,

i Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lendet's option-and

Borrower's expense, Lendet is under no obligation to purchase aty particular type of amotmt of coverage, Therefore, duch coverage shall

cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or Uability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of ingurance that Botrower could have obtained, Aty amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrewsr secured by this Security Instrument, These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from Lender to
Borrower roguesting payment.

All insurance policies required by Londer and renowals of such policies shall be sub, |
shall include a standard mottzage clause, and shall name Lender as mortgagee and/or as an additional loss payes, Letider shall have the.
right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, If Borrower obtains atty form of insurance coverage, not otherwise required by Lendor, for damage to, or
desiruction of, the Property, such policy shall include a standard mottgage clause and shall name Lender ag morigagee and/ot as an

additional logs payee,

I the event of loss, Bartower shall
made promptly by Borrower, Unless Lender and Botrower
underlying insarance was required by Lender, shall be appl

ioct to- Lendet's vight to disapprove such policiocs,

give prompt notice to the insurance carrier rnd Lender, Lender may make proof of loss if not
otherwise agree in writing, any Ingurance proceeds, whether or not the
ied to restoration or repair of the Property, if the restoration or repair is
economically feagible and Lender's gecurity 18 not lessened, During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an oppottunity to inspect such Properly to ensure the work has been completed to Lendor's
satisfaction, provided that such inspection shall be nndertaken promptly. Lendermay disburse proceads for the repalrs and restoration in
a singlo payment or in a series of progress paymetits as the work is completed, U nless an agreement is made in writing or Applicable Law
requires interost to be paid on such insurance proceeds, Lender shall not be required {o pay Borrowerl any iriterest or earnings on such
nroceeds. Fees for pu‘b{ic adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be (he sole obligation of Borrower, If the restoration or repair iy not economically (easible or Lender's securily would be lessened, the
insurance proceods ghall be applied to the sums secured by this Security Ingtrument, whether or ot then due, with the excess, if any, paid
ro Borrower, Such intsurance proceeds shall bo applied in the order provided for in Section 2,
I Borrower abandons the Property, Lender may file, negotiaste and settle any avallable Ihsurance olaim and related matters, If
Borrower does not respond within 30 days to a notice from Lender that the insurance catrier has offered to seitle a claim, then Lender may
negotiate and settle the elaim. The 30-day period will begin when the notice is given, In either event, or if Londer acquires the IProperty
undetr Section 22 or otherwise, Borrowsr heroby assigns to Lender (a) Borrower's righty to any insurance proceeds ih ah amount not to
exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policles covering the Property, insofat as such rights are applicable
to the coverage of the DProperty. Lender may lse the insurance proceeds either to repair or restore the Property ot to pay atmounts vopaid
under the Note or this Security Instrument, whether or not then due. .

6. Occupancy. Borrowor shall ocoupy, establish, and use the Property as Borrower's principal residence within 60 days after the
execulion of this Secutity Instrument and shall continue to oscupy the Properly as Borrower's principal resideico for at least one year
after the date of occuparcy, unless Lender otherwise agrees tn writing, which eonsent shall not be unreasonably withheld, or unless

ex fenuating cireumstances exist which ate beyond Borrower's control,

7. Proservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or comniit waste on the Property. Wheather or not Borrower is residing in tho Property,
Borrower shall maintain the Property in order to prevent the Property from dsteriorating ox docreasing in value due to its condition.
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Unless it is determined pursuant to Section 5 that repair of restoration iy not economically Teasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage, If insuratice or conderunation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall he responsible for repairing or restoring the Property only if Lender has released
procoods for such purposes. Lender may disburse proceeds for the repalrs and restoration in a single payment or in a series of progress
payments as the work is completed. If the insurance ot condemmnation proceeds ate not sufficient to repair or restore the Property,
Borrowoer is not relieved of Borrower's obligation for the completion of such repair or restoration, |

Londer-or its agent may make regsonable entries upon and ingpections of the Propertly, I it has reasonable cauge, Lender may inspect
the intetior of the improvements on the Property, Letider shall give Bortowet notice at the time of or prior to such an interfor ingpection

dspecilying such reasonable eause,

8. Borrower's Loan Application. Borrowsr shall be it default if, during the Loan application process, Botrowet ot any }Ejersc:-ns oL
entitics noting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or fatled to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Rorrower's occupancy of the Property as Borrower's principal

regidence.

0. Praotection of Lender's Interest in the Property and Rights Under this Security Imstrumoent. If (a) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (b) thete 1s a legal proceeding that might significantly affeet Londet's
interest in the Property and/or rights under this Security Instrument (such ag a procsading in banktuptey, probate, for condemmnation or
forfeiture, for enforcement of a lien which may attain priority over this Seourity Instriunent or to enforee laws or regulations), or
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is rensonable or approprinte to profect Lender's
interost in the Property and rights under this Seocurily Instrument, including profecting and/or assessing the value of the Property, and
securing and/or repairing the Properly. Lendcer's actions can include, but ure not limited to: (&) paying any sums secured by a lien which
has priority over (his Security Instrument; (b) appearing in court; and (o) paying reasonable attorneys' fess to protect its interest in the
Property and/or tights under this Security Instrument, including its secured position in a bankruptcy proceeding, Securing the Property
inoludes, but is not Limited to, entering the Property to make repairs, change locks, replace or beard up doors and windows, draimn wator
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lendetr may
take action under this Scction 9, Lender does not have to do g0 and is not under any duty or obligation to do so. It 1s agreed that Lender
incurs no liability for not taking any or gll actions authorized under this Section 9, |

Any amounts disbursed by Lender under this Sectlon 9 shall become additional debt of Botrower secured by thig Security
Instrument. These amounts shall bear interest at the Note rate from the dato of disbursement and shall be payable, with such interest, upon
notice from Lender to Bortower requesting paymernt,

 IT'this Securilty Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall not surrender
the leaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express writton
consent of Lender, alter or amend the ground lease. If Borrower acquires foe title to the Property, the leasehold and the fee title shall not

metgeo unless londer agreed to. the merger in writing,

10, Mortgage Insarance. If Lender required Mortgage Insurance as u condition of making the Lean, Borrower shall pay the
premiums required to-maintain the Mortgage Insurance in effect. If, for any roason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance and Dotrrower was required to make separately
designated payments toward the premimmns for Mortgage Insurance, Borrower shall pay the premiwns required to obtain coverage
substantially equivalent to the Morttgage Insurance previously in effect, at a cost substantially cquivalent to the cost to Bomrower of the
Mortgage Tnsurance previously in effect, frem an alternate mortgage insurer selectsd by Lender. If substantially equivalent Morlgage
Insurance coverage is not available, Botrower shall continue to pay to Lender the amount of the geparalely designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lien-of Mortgage Insurance. Such logs reserve shall be non-refundable, notwithstanding the fact that tho Loan is nltimately paid
in full, and Lender shiall not be required to pay Borrower any interest or garnings on such losg reserves Lender can no longor roquire loss -
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiutas for Mortgage
Tasurance, If Lender required Mortgagoe Insurance as a condition of malking the Loan and Botrower was tecuired to make separately
designated payments toward the premiums for Mottgage Insurance, Borrowor shall pay the premiuins required to maintain Mortgage
Insurarnce in effect, or to provide a non-refundable loss reserve, untll Lender's requirement for Morigage Insurance ends In accordance
with any wiritten agreement between Borrower and Lender providing for such termination or untll tormination 18 req uired by Applicable
Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur If Borrower does not
repay the Loan as agreed. Borrower Is not a party to the Mortgage Ihsutrance,

L e BN
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Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may snter into agresments with other
parties that share or modify their risk, or reduce losses. These agreomenty ure oh terms and conditions that are satisfactory to the
motteage ingurer and the other party (ot parties) to these agreements. These agreemonts may require the mortgage msuret to malke
payments using -any source of {funds that the mortgage insuretr nay have availablo (which may include funds obtained from Mortgage
Insutance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer, any other entity, or any affiliate of
any of the foregoing, may reesive (directly ot indiroctly) amounts that derive from (ot might bo characterized ag) a portion of Botrrower's
payments for Mortgage Insurance, in exchange for sharing ot modifying the mortgage insuret’s risk, or reducing losses. IT such agreement
provides that an affiliate of Lender takes a shave of the insurer's risl in. exchange fot a shate of the premiums paid to the isurcr, the
arrangernient is often termed "oaptive roinsutrance.” Further:

(a) Any such agreements will not affect the nmounts that Borrowoer has agreed to pay for Mortgage Insurance, or any other
terms of the Loart. Such apgreements wil not ingrease the amouni Borrower will owe forx Mortgage Insurance, and they will not
entitle Borvower to any refund.

(b) Any such agreements will not affect the rights Borrower has — it any — with yespect to the Mortgage Insurance nunder the
Homeovwners Protection Act of 1998 or any other Iaw. These rights may include the right to receive cortain disclosures, fo
request and obfain cancellation of the Mortgage Insurance, to have the Morigage Insaxrance terminated automatically, and/or o
recelve a refund of any Mortgage Insurance premimms that were unearned at the time of sach cancellation or texrmination,

11. Assignment of Miscellaneous Proceeds; Forteiture. All Miscollaneous Proceeds are hereby assigned to and shall be paid to

Londer:
[fthe Property is damaged, such Misccllatieous Proceeds shall be.applied to restoration or repair of the Property, if’ the restoration ot
ropair is coonamically feasible and Lender's security is not lossened. During such repair and restoration period, Lender shall have the
right to hold such Miseellaneous Proceads until Lender has had an opportunity to inspect such Property to ensure the work hag been
completed to Lender's satisfaction, provided that quch inspection shall e undertaken promptly. Lender may pay for the '1*511}51.'11*5 and
restoration in a single disbursernent or in a series of progress payments as the work is cotmploted, Unloss an agrecment is made in writing
ot Applicable Law requlres interest to be pald on such Miscellaneous Proceeds, Londer ghall not be required to pay Borrowel any interest
or earnings on such Miscellaneous Proceeds. IF the restoration or repair is not economiocally fonsible or Lender's security would be
lossened, the Miscellatisous Proceeds shall be applied to the sums gecured by this Secutity Instrument, whether or not then due, with the
excess, if any, pald to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taldng, destruction, of' loss i value of the Property, the Miscellaneous Proceeds shall he applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the ovent of a partial taking, destruction, or loss in value of the Property in which the fair martiket valus of the Property immmediately
before the partiul taking, destruction, or loss in value is equal to or greater than the amount of the sums gecured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secuted by this Security Instrument shall be reduced by the amount of the Miscellancous Prooeeds multiplied by the following
fraction: (&) the total amount of the sums secured immediatoly before the partial taking, destruction, or loss in value divided by (b) the
falr matlcet vatue of the Property immediately before the pattial taking, dostruction, or logs in value, Any balance shall be pald to

Bortrower.
In the ovent of'a partial taking, destruction, or loss in value of the Property in which the fair market vatue of the Property immediately
secursd immediately before tho partial talking,

before the partial taking, destruction, or loss in value is less than the anount of the sums
degtruotion, or loss in value, unless Borrower and I.ender othetwise agree in writing, tho Miscellaneous Proceeds shall be applied 1o tho
sums secured by this Security Instrument whether or not the sums are then due. |

If the Property is abandoned by Borrower, or if, after notico by Lender to Borrower that the Opposing Parly (as dofined in the next
sentence) offers to make an award. to gettle & ¢laim for damages, Borrower fails to respornd to T.ender within 30 days after the date the
nolice is given, Lender is authorized fo collect and apply tho Mircellansous Proceeds either to restoration or repair of the Proporty or to
the sumy sectred by this Security Instrument, whether or not then due, "Opposing Party” means the third party that owes Borrower
Miseellaneous Proceeds or the party against whom Borrower has & right of action in regard to Miscellaneous Proceeds,

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other materlal impairiment of Lender's interest in the Propetty or rights under this Security Instrument,
Borrower cah cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
procecding to bo dismissed with a ruling that, in Lendet's judgment, precludes forfeiture of the Property or other material impairtment of
Lender's interest i1 the Property or rights under this Security Iostrument, The procceds of any award or cluim for datnages that ate
attributabloe to the imnpairment of T.ender's interest in the Propetty are hereby assigned and shall be paid {o Lendetr.

All Miscoellaneous Proceeds that axe not applied to restoration or repair of the Property shall be applied in the order provided for in

Section 2.
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12, Borrower Not Released; Forbearance By Lendaer Not a Wailver. Fxtension of the time for payment or modification of
amortization of the sums secured by this Secutity Instrument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrowet or any Successors in Interest of Borrowet, Lendel shall not be required to commence
nroceedings agalnst any Successor in Interost of Borrower or to refuse to extend time for payment or othetwise modify amortization of
the sums secured by this Security Instrument by reason of any detnand made by the original Borrower or aty Successors in Interest of
Borrower. Any forbearance by Lender it exereising any right ot remedy inoluding, without limitation, Lender's acceptance of payments
from third persons, entitics or Successors in Interest of Borrower or in anounts lesg than the amount thon due, shall not he a waiver of or

preclude the exercise of any right or remedy.

13, Joint and Several Liabllityy Co-sigmers; Successors and Assigns Bound., Borrowet covenants and. agrees that Borrower's
obligations and Uability shall be joint and several, However, atty Botrower who co-signs this Security Instrument but does not excecute the
Note (a "co-signer'): (2) is co-signing this Securlty Instrument only to mortgage, grant and convey the co~signer's interest inthe Property
under fhe terms of this Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower ¢an agree fo extend, modify, forbear or make any acconunodations with regard to the
terms of this Security Instrument o1 the Notfe withoul the co-signer's congent,

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Botrrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Scourity Instrument unless Lender agrees
to such release in writing, The covenants and agreements of this Secutity Instrument shall bind (except as provided in Section 20) and

benefil the succossors and assigns of Lendor.

14. Y.oan Charges. Lender may chatge Borrowes: foes for gervices performed in connection with Borrower's default, for the purpose
of protecting Lender's interest in the Proporty and rights under this Security Instrutment, including, but not limited to, atlorneys' foes,
property ingpection and valuation fees. In repard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Londer may not charge fees that ate
exprosdly prohibited by this Security Instrument or by Applicable Law,

" Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the pormitted litits, then: (a) any stich loan charge shall be
reduced by the anmount neoessary to reduce the charge to the permitted limit; and (b) any sums alroady collected from Boriower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a rofund reduces principal, the reduction will be treated as a partial prepayiment
without any propayment charge (whether or not a prepayment chatrge 1s nrovided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower wliil constitute a waiver of any right of astion Borrower might have arising outb of such

overcharge.

15, Notices. All notices glven by Bortrower or Lender in connection with this Security Instrument must bo in wrlting., Any notice to
Borrowsr in cotthection with thig Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail ox
when aotually delivered 1o Borrower's notice address if sent by other medans. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requites otherwise. The notice address shall be the Property Address vinless Borrower has
dogignated a substitite notico address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of addreys, If
Lender specifies a procedure for reporting Borrower's change of address, then Botrtower shall only report a change of address through
that specified procedure, There may be only one designated notice address under thig Security Instrumert at atty one time, Any notice to
I.ender shall be given by delivering it or by mailing it by first olass mail to Lender's address stated herein unless Lender has desighated
another address by notice to Bortowet. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Londer mntil actually teceived by Tendet, IF any notice roquired by this Sccutity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construetion, This Security Instrument shall be governed by federal law and the law
of tlie jurisdiction in which the Property is located, All tights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law, Applioable Law might explioitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as & prohibition against agrecmont by contract, In the event that any provision o
clatise of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Sectrlty Instrument ot the Note which can be given offeet without the conflicting provision, |

Ag used in this Securily Instrument: (a) words of the masculine gender shall mean and inelude corresponding neuter words ot words
of the feminine gendet; (b) words in the singular shall mean and include the plural and vice versa, and (¢) the word "may" gives solo

digeretion without any obligation to take any action,
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17, Borrower's Copy. Borrower shall be glven one copy of the Note and of thig Security Instroment,

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest iti the Property” tneats
any legal or beneficlal interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or sscrow agreement, the intent of which is the transfer of title by Borrower at a future date to

a purchaser, | |
If all or amy part of the Property or any Interest in the Property s sold ot transferred (or if Borrower is not a natural person and a

heneficial interest i Borrower g sold or transferred) without Lender's prior written consent, Lendetr may require itamediate payment in
full of all sums secured by this Security Instrument. ITowever, this eption shall not be exercised by 1.ender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, lender shall give Borrower notice of acceleration, The notioe shall provide a period of not less than
30 days from the date the notice is given in accordance with Scotion 15 wilthin which Botrower must pay all sums secured by thig Secutity
Instrument. If Borrower fails to pay these sums prior to the expiration ef this period, Lender may invoke any remediss permitled by this
Security Instrument without further notice or demand on 13 orrowor.

19, Borrawer's Right to Relnstate After Acceleration, If Botrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eatliest oft () five days before sale of the Property pursuant
to any power of sale contained in this Security Instrument; (b) such other period as Applicable Law might specify for the termintation of
Rorrower's Hght {o reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums whicl thei would be due under this Sceurity Instrumont and the Note as if no acceleration had ocourred; (b) cures any
default of any other covetiants or agresments; (o) pays all expenses incurred in enforeing this Security Instrament, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Seourity Instrument; and (d) takes stich action as Lendet may reasonably require to
assure that Lender's interost in the Property and rights under this Security Instrument, and Bortower's obligation (o pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and sxpenses in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified checlk, bank check, treasurer’s check or
cashier's check, provided any such clieck is drawn upen an institution whose deposits are insured by a federal agency, insttumentalify or
ertity: or (d) Blectranic Funds Transfer. Upon reinstatement by Borrower, this Seeurity Instrument and obligatiohs secured heteby shall
remain fully effoctive as if no acceleration had oceurred, Howeves, this right to reinstate skall not apply in tho case of acceleration under

Section 18,

2.0. Sale of Note; Change of Loan Servicery Notice of Grievance, The Note or a partial interest, in the Note (fogether with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resull in e change in the entity (known
as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Insfrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law, Thore alsomight be one or more changes of the
[Loan Servicer unrelated to a sale of the Note, If there is a chauge of the Loan Servicer, Borrower will be given written notice of the
ehango wihich will state the name and address of the new Loan Servicer, the address to which payments should be made and atry -other
information RESPA requires in connection with a notice of {ransfer of setvicing, If the Note i8 sold and thercafter the Loan is sorviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to 4 successor Loan Serviver and aro not assumed by the Note purchasce unless otherwise provided by the Note

urchaser,
P Neither Borrowor not Lender may commencos, join, or be joined to any judicial action (as either an individual litigant or the member
of u clugs) that ariscs frorn the othot party's actions pursuant to this Seourity Instrument or that alleges that the other party has breached
any provision of, ot any duty owed by reason of; this Sceurity Instrument, until such Borrower or Lender has notified the other party (with

such notice given in compliance with the requirements of Soctlon 15) of such alleged breach and afforded the other party hereto a

reagonable period after the giving of such notice to take corrective action. If Applicable Law provides a time poriod which niust elapse

before certsiny action ocan be taken, that time period will be deemed to be teasonable for purposes of this. paragraph. The notice of
noceleration and apportunity to cute given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant

o Section 18 shall be deemed to satlsfy the notice and oppottunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radloactive materials; (b) "Envitonmental Law"” means federal laws and laws of the jurisdiction. where the Property 1s located that relato
to health, safety ot environmental protection; (¢) "Environmental Cleanup" ineludes any response action, remedial action, or removal
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action, as defined in Environmental Law,) and (d) an "Environmental Condition” means a condition that can oause, contribute to, ot
otherwise frigger an BEnvironmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substahees, of threaten to
release any Hazardous Substances, on or in the Proporty. Borrower shall not do, nor allow anyone else to -dq,-aﬂy-l:hing alfocting the
Property (a) that ig in violation of any BEnvironmental Law, (b) which creates an Environmental Condition, or (¢) whieh, due to the
presence, use, ot release of a Hazardous Substance, creates a condition that adversely.affects the value of the Property. The preceding
two gentences shall not apply to the presence, use, or storage on the Propetty of srmall quantities of ITazdrdous Substances that are
gonerally recognized to be appropriate to normal residentlal uses and to maintenance of the Proporty (including, but not limited to,
hazardous substances in cvonsumer produets), |

Rorrower shall promptly give Lender wrliten notice of (a) any investigation, claim, demand, lawsuit or other action by anflr
governmental or regulatoly agency or private party involving the Property and any Hazardous Substance of Environtmental Law of whic
Borrower has actual knowledge, (b) any Environmental Conditlon, including but not linxited to, any spilling, leaking, discharge, release
or threat of release of any Hazardous Substance, and (¢) any condition eaused by the presence, use or release of 4 Hazardous Substanos
which adwversely affects the value of the Property, Lt Borrower learns, ot ig notified by any governmental or regulatory duthority, or any
private pacty, that any removal or other remediation of aty IHazardous Substance affecting the Property IS NOCBSKAYY, Bm't't?we_r shall
promptly take all necessary romedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on

[eider for an BEavironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower aind Lender further covenant and agree as follows :

272, Acceleration; Remedies. Lender shall give notice (o Borrower prior to acccleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to accelexation under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (4) the default; (b) the action required to cure the default; (¢) 2 date, not less than
30 days from the date the notice i§ given to Borrowert, by which the default must be cured; and (d) that failure to cure the defauld
oni o¥ hefore the date specified in the notice may result in acceleration of the sums secured by this Securlty Instrument and sale of
the Properiy. The notice shall fuxther inform Borrowey of the right to reingtate after acceleration and the vight to bring a court
action to assert the non-existence of a default or any other defonse of Borrower to accelaration and sale, If the defaunlt is not
cured on or before the date specified in the notice, Lender at its option may reguire immediate payment in full of all sums secured
by this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by
Applicable Law, Lender shall be entitled to colleet all expensey incurred in pursuing the remedies provided in this Section 272,

including, but ot limited to, reasonable attorneys' fees and costs of titlo evidence, .
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in Scetlon 18,

Lender shall publish the notice of sale once a weoeck for three consecutive weeks in a newspaper published in Shelby County,
Alabama, and thereupon shall xell the Properly to the highest bidder at public auction at the frount door of the County
Cowrthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. I.ender or its designee
may purchase the Property at any sale, Borrower covenants and agrees that the procecds of tho sulo shall be applied in the
following order: (a) to all expenseés of the sale; including, but not Umited to, reasonable attoxneys' fees; (b) to all stoms secured by
this Security Instrument; and (¢) any excess to the person or persons legally entitled tfo it,

23, Release, Upon payment of all sums secured by this Security Instroment, Lender shall release this Security Instrumont. Bm:mwm
shall pay any recordation costs, Lendet may charge Borrower a fee for releasing this Security Instrument, but only if the fec is paid to a
third party for services rendeted and the charging of the fee is permitted under Applicable Law,

24, Waivers, Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy and dower in
the Property, |
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security Insttument and in any
Rider executed by Borrower and recorded with it,

Witnesgeg!

-yl il

| ~Witnass | “Withess

"

L B N MO@[MAMWE _(Seal) Comsm M) geal
L . ~3orrowet

Iarika Maddula ~Borrower Sriram Kalagarlni=

STATE OF ALABANMA, w )@ Qg: 753 0~ - County gs:

On thig 2&/5?‘” __ day of SQHM&P; s /2,«0 2,.,.( .
I eSS Al AL e 1{:”)& mﬁd& .

s 4 s - - - — : - — e e ?
a Notary Public in and for said counly and in said’state, hereby certify that Harilka Maddula and Sriram ICalagarla, whose name(s)
is/are signed to the foregoing cofiveyance, and who is/are known to me, acknowledged before me that, being informed of the contents of
the conveyance, he/she/they exeouted the same voluntarily and as his/het/their act on the day the same bears date, -

Given under my hand and seal of office thig 2( ______dayof .~M> S by A, ﬁw? - w T

My Commission Bxpiros; &> ’Z.:*q,. v LA 2o f

" Notary Public

Loan originator (Organization): Avadian Credit Unioxn; NMLS #: 422274
I.oan eriginator (Individual): Brett Phillip Tompking; NMLS #: 541110
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EXHIBIT A
LEGAL DESCRIPTION

L.ot 72A, according to the Fimal Plat of the Residential Subdivision Inverness Cove Phase
2~Resurvey #1, as recorded in Map Book 36, Page 110 A & B, in the IP’robate Office of
Shelby County, Alabama.

Filed and Recorded

D g f- . Official Public Records
S /"_t —y Judge of Probate, Shelby County Alabama, County
;‘-lll jﬂ/ 2 ['ﬁ Clerk

* ;’ ( Shelby Couniy, AL

K\’ i‘f/ 01/27/2021 11:0%:36 AM

W ST $280.45 YESSICA
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of January, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date, given by the undersigned (the Borrower”) to secure
Borrower’s Note to Avadian Credit Union (the “Lender’”) of the same date and covering the Property

described in the Security Instrument and located at:
1214 Inverness Cove Way
Birmingham, ALABAMA 35242

(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

Covenants, Conditions and Restrictions of Record

(the “Declaration”). The Property is a part of a planned unit development known as

Inverness Cove
(Name of Planned Unit Development)

(the “PUD”). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association™) and the

uses, beneftits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Opbligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The “Constituent Documents” are the (1) Declaration; (ii) articles of

MULTISTATE PUD RIDER - Single Family ~ ~ Form 3150 1/01
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incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (1) Lender
watves the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided

by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and

extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the

Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination
of the PUD, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment
to any provision of the “Constituent Documents” if the provision is for the express benefit of Lender; (iii)
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termination of professional management and assumption of sclf-management of the Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. It Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

oy
(Seal) < SRR (Seal)

-Borrower Sriram Kalagarla -Borrower

Harika Maddula

Filed and Recorded
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AT TR Official Public Records
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