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CONSTRUCTION MORTGAGE
THIS 1S A FUTURE ADWANCE MORTGAGE

MAXIMIUM LIEN. The lien of this Mortgage shall not excesd at any one time $304,000.00.

THIS MORTGAGE dated February 18, 2021, is made and execuied betweaen NEWCASTLE CONSTRUCTION INC,
whese address is 121 BISHOP CIR, PELHAM, AL 35124-1397; An Alabama Corporation (referred to below as
"Grantor”) and SouthPaoint Bank, whose address is Birmingham, AL [referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration. Grantor morigages, grants, bargaine, sells and conveys 1o Lender all of Graniar's right.
title, and igrest in and o the following described real property, together with all existing or subsequently erecied or afficed buldings,
rpicwemeants amd tixtures; all casemenis, rights of way, and appurienances; all water, water rights, watercourses and dilch rights [including
stack in wtilities with ditch ar irrigatan fghts); and all other righis, fovallies, sod pralits relafing o the real properly, including without himitotion
all minarals, oil, gas, geothermal and simitar matiers, {the “Real Property”) located in Shelby County, State of Alabarna:

Lot 7121 according to the Survey of Riverbend at Old Cahaba Phase 7 , as recorded in Map Book 52, Page 82,
in the Probate Office of Shelby County, Alabama. |

The Real Property or its address is commonly kEnown as 4607 Old Cahaba Pkwy, Helena, AL 35080,

THE REAL PROPERTY DESCRIBED ABOVE QOES NOT CONSTITUTE THE HOMESTEAD OF THE GHRANTOR.

Grantor presently assigns 1o Lander all of Granfor's right, title, angd nieresi in and (o all present and future leases of the Property and all Benls
fram the Praperty. In additiors, Grantor grants to Lendor g Uniform Commercial Code security interest in the Fersonal Property and Repis,

THIS MORTGAGE, INCLUDING THE ASSIGRMENT OF RENTS AND THE SECURITY INTESAEST IN THE RENTS AND PEHSONAL PROPERTY, IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFOHMARNCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE.
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AMD TRE SECURITY
INTEREST IN THE AENTS AND PEASONAL PROPERTY, !S ALSC GIVEN TC SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER
THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTCOR AND LEMDER OF EVENM DATE HEAEWITH. ANY EVENT OF

DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIM, SHALL ALSO
BE AN EVENT GF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

FPAYNMENT AND PEAFCRMANCE. E=xcapt ss otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
horigage as thay hecome due and shall stricly periorm all of Grantor's abligations under this Morigaga.

CONSTRUCTION MOATGAGE., This Morwgage i8 a "gonstrutclion mongage” lor the purposas of Saetions 9334 and 2A-309 af tha Unifarm
Commergial Code, ag those sections have been adopted By e State of Alabarma.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession aud use of the Propariy shall be governed by
ihe tallowing provismons:

Fossesszion and Use. LUnkd the pocurrence aof an Event of Delauli, Grantor may (1) remain in pessassion and contral of ihe Praperiy: {2)
use, aparsie ar manage the Proparly; and (3] collect the Rents from the Property.

Doty to Maintain. Granter shall mantain the Property in lenanlable condition and promiptlhy pertoem all repairs, repfacements, and
MANIENENCE NECESS ANy IO Prosorve 15 walue.

Compliance With Environmental Laws. Grantor represents and warmrants o Lender that: €11 During the periced of Gigntor's ownership of
the Froperty, there has been no use, generation. manulacture, storage, trgatmeni, disposal. release or thremencd release of any Hazardaus
Substance by any person an, under, aboot or from ithe Property: {21 Grantor has no knowledge of, or reason (o Believe that ihere has
been, excepl s previously desclosed 1o and acknowledged by Lender in writling, {al any breach ot violaiton of any Envirormenial Lasvs,
{fn} any use, genefation, manufacture, storage, trieatment, disposal, raleass or threatened release of any Hazardous Substance on, under,
abaul o Troim the Praparty by any prior owners ar eocupants ot ihe Propefty, aor ioh any actual or theeataned Leigation or claims of any
kind By any person ralativy 1o such matiers; and (3 Except as previously disciosed to and acknowledged by Lender in writing, 18l neither
Grantor ngr any enant, contractor, adent of other autkarized user ot the Property shall use, generate, manufacture, store, treal, dispose of
o relzase any Hazardous Substance on, under, about ar from the Propefty: amnd (B} any such acstivity shall be conducted in camplisnce
wilh o apphlicable federal, state, and logal laws, regulaticns and ardinances, inclading witheuw!t lirmitation sl Environrmantal Laws. Grantor
authorizes Lender and i1s agents o enter upon the Property to make such ingpections and tests, a1 Grantor's expeinse, as Lender may deem
appropinate (o deferming compliance of the Froperiy with this section of the hortgage. Any inspection: of 1ests eade by Lender shall be
for Lender's purpeses only and shall not be censirued fo create any respansibility or liability on the part of Lender to Grantar or to any other
persan.  The represantaticns and wsaranties contained herein arg based on Grantos's due dilgence in invesiigating ihe Properiy for
Hazardous Substances. Grantor horeby (1) releases and waivas any futwre claims against Lender for indemnity or contribution in the
¢vent Orantes becomes hable tor cleanup of arther costs wader ainy such laws; and (2] agrees to mdemnify, defend, and hold harmiess
Lender against any and all cheims, losses, liabilities, damages, pernalties, and exponses wihich Lender may diracdy or indirectly sustein or
sutber resulting fram & breach of this section of the Rorigage of as a conspguence ot any use, generation, manufactore, storage, disposal,
rélease or Lhreatened release ocourring prioe 10 Granior's swnership or imtgeest in the Praperty, whether or not the same was of should
have been known o Grantar. The provisions of this section of the Mortgage, including the abligation 1 indemnify and defend, shall survive
the payment of the indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall nai be affecied by Lender's
gcquisition of any interzst in the Propeirty, whether by fareclosure or atherwiso.

Muisanzo, Waste. Grantor shall not causs, conducl O peftl! iy nuisance nar commit, permil, aof suffer any stripping of of waste on ar 1o
the Froperly or any portion of the Property. Without limiting the generality ol the fosagoing, Granter will not remave, or grant to any othe
party the right 10 remove, any timber, minerals [including oil #nd gas), coal, clay, ecomds, soil, gravel oF rock products withaut Lender's prior
wWTETAN COnsant,

Roamaval ¢f Improvermnents. Grantar shall not demolish o remoyve amy npiovemedals fram the Resl Properiy without Lender's prics wiitten
consant. As a condificn (0 the removal of any Improverments, Lender may reouire Grantor o make arrangements satisfactory to Lender to
replace such lmprovemaents with Improvements of a1 tleast equal valus,

Laindad's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Prooeriy at sll ressonable times to attend
in Lander s interests and to ispect the Real Propeaty o purposes ©f Grantor's comaliance with the terms and conditions ¢l this hAarigare.
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Compliance with Gavarnmenta! Requiratmants. Grantor shall promptly comaly with all laws, aecdinances, and requlations. now or herzafter
in attact, ol all governmental autharities applicable 10 the use ar occupancy ot the Proparty, dncluding without limitation, the Americans
with Disabilities Act., Grantor may contcst in good faith any such law, ordinance, or requiatian and withhold comgpliance durning any
praceading, including sppropnate appeals, 50 long as Grantar has notificd Lender in writing prar 19 daing sa and sa long as, 0 Lendar's
sCle opinion, Lender's interests in the Progerty are not jeopardized. Lender may require Grantar o post agequate security or a surety bond,
reasonably satistactory tg Lendes, 10 protect Lander's intengst.

Duty to Frotact. Grantor agraes neither 10 gabandon or leave unattended tha Property. Grantor shall do all other acts. in additian (0 thoss
acts sat farth abowo in this szction, which {ram the character and use ol the Property are reasonably necessary (o protec! angd greserve the
Property.

DUE OGN SALE - CONSENT BY LENOER. Lender may, at Lander's optran, declare mmedestely due and payable all surmns secured by this
Maortgaoge upon the sale ar transter, withoul Lendar's prior writlen consznl, of all or ary part of the Real Praperty, or any nterest in the Keal
Fraparty. A “sale ar transglar® means the conveyangae of Real Froperty ar any right, title ar intergst in the Resl Froperty, whether legal, beneaficial
ar aquilable; whethar valuntary aor invaluntary. whethar by gutright =ale, deed, installment sala contract, land contract, contract far deed,
laasehold interast with & tarm greatar than three (3) vears, lease-option contract, ar by sale, assigrment, or transfer of any menaficial inlerest in
or to any land trusy holding tille to the Aesl Property, or by any other methad of conveyance of an interest in the Resal Proparty. It any Grantor is
a corporation, partnership or limated liability company, wanster alsc includas any restructuring of the |egal entity (whether iy merger, division ar
atherwise} gr eny changg in ownership of more than twenly-five percent (25%) of the voting stock, pertnarship nterests or hmited hability
chOmpany iINteresls, as the case may be, af such Grantor. However, this aption shall not be exercised by Lender 1t such exercise 15 prohibited by
tederal faw of by Alabama law.

TAXES AND LIENS. Tha (ollowing pravisions relating ta the taxes and liens on thg Froperty are part of this Martgaga:

Paymeant. Grantue shall psy when dus {and in all svants priar to delinquency) all taxes, payroll taxes, apscial taxes, assosamsnts, wates
charges and sawer service charges leviad against or on account of the Property, and shall pay wihen doe 8l claims for work dane on or far
sorvicas rengdegred gr matarial furnished to the Property. Granmtor shall maintain the Propérty frae of any liens having priarity over or equal 1o
the interast of Lendar under this Mortgags, except for thase liens apecifically agreed (o in weiting By Lendear, and except (of the liea of taxes
and assessments not dus as further specitied in the Righr 10 Contest parpgraph.

Hight te Cantest. Grantor may withhold payment gf any tax, assgssment, ar claim in connection with 8 good faith dispute gwar tha
ohligation ta pay, s¢ lang as Lender’'s imterest in the Property 1s not egpardized. |t a ken anses ar is filed as a resuit af nonpayment,
Grantor shall within hfteen 115) days after the lign arises ar, if a lien s filad, within fifteen (15} days after Grantaor nas natice ol the filig,
socurd the discharge aof tha lien, or if requesied by Lender. depasit with Lendar cash ar a sufficiont corparate surety band ar ather sacurity
gansfactory 15 Lendar in an amaont sufficient 1o discharog LRe lién plus any costs And altarnays” fees, or other charges thal cauld aétrue
4% a resutt of a foreclosure or sale under the lien. In any Cantest, Grantor shall detond itsel! and Londer and skall satsfy any adverse
judgment befare anforcemant against the Property. Grantar shall name Lendegr as an adgrtional obligee unger any suraty bond fuenished in
the contest prageedings.

Evidance of Paymeni. Grantor shall dpon damand furnish to Lender satisfactary evidence af payment of the laxes or assesaments and shall
aulhon2e the appropriate governmental official to deliver ta Lender at any time a written statement of the taxes and assessments against
the Property,

Motice of Construction. Grantor shall notify Lender at least tifteon {15] days before any work is cammenced, any services are furnished, ar
any matarials arg¢ suppliod to the Property, if any mechanic's lien, materialmen’s lign, ot othar hen could ba asserted on accaunt af the
work, services, ar matenals. Grantor will upon request ol Lender furnish 1o Lender advance essurances satisfactory (o Lander that Grantor
tan and well pay the caast aof sueh rmpravements.

FROPERTY DAMAGE INSURANCE. The fallowing provisians relating to inauring the Property are a part of thus Mortgage.

Maintgnance af Insurance. firantor shall procure and maintain policies ol fire tnsurance with standard extended coverage endarsements on
a replacement basis for the lull insurable valug covering all Improvemeants on the Real Property n en amount sufticient to avaid applicgtion
of any Cowsutance Clause, and with a2 standard martgagee clause in fayor of Lender, Grantor shall also procure and maintain
camprehensive generél iatility insurance in Such coverage amounts as Landgr may request with Lender being namad as addilional insureds
in such liability insurance palicies. Addtianally, Grantgr shall mainiain such other insurance, including but not limited 1o hazard, busincss
interruptién and botder insurance as Lender may fequire . Palicies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Léender. Grantor shall daliver 1o Lender certiicates ol covaraga from each inggrar contgining a stipulation thst
caverage will not he cancelled of diminishad without a minimum af thirey (30) days” priar written notice to Lender and not containing any
disclaimer of the insurer's Nabdity for falure o give such noticea. Each insurance palicy alsa shall include an endorsement providing that
cavarage in favor of Lender will not be impaired in 3any way by any act, omissian ar default of Grantar ar any ather person. Should the Real
Peaperty be located in an aroa designated by the Administrator of the Federal Emergensy Management Agency 3s a special fload hazard
ared, Grantar agrees ta obtain and mainkein fioed insurance, it availgble, for the tull unpaid principal balanee of the Ioan and any prior lians
on the praperty securing the loan, up to the maximum policy limirs set undar the Mational Flood Insurance Program. ar as otherwise
required Dy Lender, and 10 mamtain such insurance tor the term of the loan. Flood msurance may be aurchased under the Natisrnal Flood
insurance PFrogram, {rom privale insurers groviding " private flood insurance™ as defined by applicable federal Bood ingurance statutes and

requlattons, or from another Feod insurance providar that is poth acceptable to Lender in its sobc discreton and permittad by applicable
federal flood insurance statutes and regulations.

Agplication of Proceeds. Granlar shall promptly natify Leager gf any 1035 or damage to the Praparty. Lender may make proof ot loss if
Granlor fails 10 do so within tiftean (15} days of the casualty. \Vwhethgr or not Lender's securilty is impaired, Lender may, at Lender's
elacuon. receive end retain the praceeds af any insurance and apply the procecds 10 the meduction af the Indebtadnass, payment af any lien
aftgcting the Property, or the restoration and repair of the Property, |l Lender elects to apply the proceeds 10 restoration and repaif, Grantos
shall repair ar replace the damaged ar destroyad Improvements in 3 manaer saustactory to Lender. Langdar shall, upan satisfactory praaf ol
such expenditure, pay or rcimburse Grantar fram the proceads far the recasongble cost of repair or restaration if Grantar is not in default
undar thes Mortgags. Any proceegds which have nat been disbursed within 180 days after their receipt and which Lender has nit
committed ta tha rapair ar restaration of the Property shall be used first ta pay any amount owing to Landar under thig nMaorlgage. then to
pay accrued nterest, and the remainder, if any, shall be spplied ta the principal balance af the Indebtednoass. If Lender folds any proceads
atier paymant in 14l of the Indebednass. such praceeds shall be paid to Grantor as Grantar's interestls may appear.

Grantar's Aeport an Insurance. Upan request at Lender, howaver not more than angca a year, Granioe shall furnish to Lender a report on
each 5‘1‘:'5.“'"'9 pohcy of insurance showing: {11 rhe rame of the insurer: (2] the risks insurad: (3] the arreunt of the policy: (4 the
property insured, the then current replacement value of such property, and the manner gt determining that vaiue: and (5} tha expiratian

date qf 1ha policy. Grantar shall, upon request ot Lender, have an independent appraiser satisfactary o Lender doterming the cash value
replacement cast of the Froperty.

LENDER'S EXPENDITURES. If any action ar praceeding is commenced thay would materially aflect Lender's interest in the Praparty of it Grantor
lails to comply with any provisian of this hortgage or any Ratetad Documents, inciuding but not limited to Grantar's failuce to discharge or pay
when due any amounts Grantor 1s requiced to discharge o pay under this Mortgage or any Ralated Decuments, Lander on Grantar's hehall may
(but shall not be ahligated to] take any action that Lender deems apprapeate, including but not limited 1o discharging or paying al taxes, liens
‘SEEL.HIt'I,’. intercgts, ancumbrances and other claims. at any time lavied or placed on the Praparly and paying all cos13 for insuring, malntaini;rq ﬂnq:]
presarying the Pr:?!ﬂﬂrf'y'_ All such expenditures incurred Qr Fiﬂid 'J‘li Lender for gush PUIpCSas Wwitl lhen Bear inttarcst at the r&ts Ehﬁrggd Ul"ldéf the
Mote, ar the maximum rate permitiad by law, whichever is less, from the date incurred or paid by Lender to the date of repayment by Grantar.
All such expenzes will becomea a part at the Indebtedness and, at Lender's option, will (A) be psyable an demand: (Bl be added to the balance
of tha MNote angd be apportianed among and be payshle with any installment payments 9 Hecome due during Ei‘[ﬁ:—?r (19 the term of an

applicable insurance polity: or {2) tha remaining term of the MNate: o {C) be treated as a balloon payment which wili be due and payable at thz

ru.lnrfa'ﬂ maturity. Tha l".r‘lr::_urtgage also will secure payment ol these amountts. Such cight shall be in ggddition 1o all other richts and remegdies to
which Lender may be entttled upon the accurrence af any Event ot Default. ]

WARRANTY; DEFENSE OF TITLE. The fallowing pravisions rélating o ownarshap of the Praperty are a part of this Mortgage:

Tile. Grantor warrants thae: {a) Grantor holds goad and marketable title of recard 1o the Properly in fee simgle. tree and clear of all ens
and encombirances other than those set focthin (the Real Froperty descrption ar in any litie insurance pohicy, btle repart, ar final titie gpinion

Issuad In favor of, and accepted by, Lendar in connection with his Martgage. and (B Grantar has the full right, pawer, and authority (o
execute and dehver this borigage to Lendar. '

Defense af Title. Subject to the excoption in the paragraph abava. Grantor warrants and will forever defand the otle ta the Froperty against
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the lawlul Claims of sl paersons, o the event any achion af procesding is comimeandced that questions Grantoc's Lithe o the mlecest ol Lendar
uncfer this Martgage. Grantor shall defend the action at Granlar's expense. Grantar nay be the noerminal party in such pracesding. but
Lender shall be entitled 10 participate in the procaeading and to be reprasentad in the procoeding by counsed of Lendors own chowge, and
Grantar will dehver, or causce to be delivered, 9 Leader such nstrdments as Lender onay request from Ume to time 10 parmit such
participalpn.

Compliance With Laws. Oraator warranis that the Property and Grantge’s use af the Praoperty comphes with all gxisting applicable laws,
crdinances, and regulations of governmental authaorrting.

Survival of Hepresentations and Warranties. All representavons, warranlies, and agreements made by Granfor a0 this Mortgage shall
survive the execulion and delivery of this Morigage, shall be continuing in natuee, and shall remain in tyll torce and effeot until such tme as
Grantar's Indebledness shall be paid in {ull,

CONRQEMNATION. The fellawing provisiens relating te condemnation pracosdings are a part of this Martgage:

Froceedings. [ any praceading wi condemnation is tiled, Grantar shall promptly natity Lander in writing. and Grantor shall prommptly 1ake
such stops as may be necessary to dofend the action and aobtain the award. Granitor may be 1he namunat pacty e such proceeding, but
Lender shall be enttted to participate in the proceeding and 10 be representad in the praceeding by counsel of its own choice. and Granior
will deliver or cause 1o be delivered 10 Lender such insirumearms and documentatan as may be requested by Lender fram e (o 1ime W@
permi] such participaticn,

Application of Ngt Frageeds. if gl or any part of the Froporty is condemned by eminent doman proceedings or by any praceeding ar
purchase n lieu ol condemration, Lender may 8t its glaction require thal all or any portion of the net procesds of the award be appliad W
the [ndehtedness or the repair or restoration o the Praperty, The nel proceeds of the award shall mean the award ahler payment ol all
reasaonatle costs, cxpenses, and atwgrngys' teas incurred hy Lender i connaction with the condemnation.

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relaling 19 gowgrnmegntal (axas,
fees and charges are a parr of this Martgags:

Current Tares, Fees and Charges. Upon request by Lendar, Grantor shall execute such doocuments o addition 1o this Mortgage and taks
whatever other action s requested by Lender to perfect and continue Lender™s hen aon the Real Praperty. Grantor shall resmtburse Lender tar
all taxes, as desonbed below, togathes wath all expeases meorred 0 recording, perfacimg or sontinung this Martgage, moluding wathaut
lirutatskan all taxes, tees, dacumentary stamps, and cther charges far recocding o regisvecremg s Morigage.

Taxes. Tho fallowing shall constitute 1axes 1o which this section applies: {1} & specihe tax upom tis type ol Morlgage or upon all or any
part of the Indebtedness secured by this Mortgage; (2] a specific taxk an Grantor which Grantor s authenized ar requirerd 1o deduct irom
payments on the Indebtedriess scoured by this type of Moartgage: {31 a tax an this type of Morrgage chargeatile against the Lender or the
halder of the Motle: and &) a speciflic w@ax om all ar any partion of 1the Indebledness or on payvments of princpal arnd interest made by
Grantar.

Subseguent Taxgs. W any tax 0 whieh this seclion applies is enacted subsequent (o the date ot this Merdigaqe, this event shall hgye the
same effect as an Evenl of Defaull, and Londer may exercise amy ar all ol its availgble remedics tor an Event of Oefaull as provided below
unless Grantar either (1) pays the 1ax beforg 1 becomas delinquent, or (2 conlests the lax as prowded above in the Taxes end Liens
section and depasits with Londat cash or a suthicient corparate suraty bond ot athar secunty satistactary 10 Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS, The toliowing provisions ralativg o this Marwgage g5 a securily agreemeant are 2 parl of
thes Martgage:

Sacunty Agreement. Ttus instrument shall canstiute g Scounty Agreement @ the extent any of the Property constitutes fixtures, and
Lendar shall have all ol 1the nghts sl a secured party under the Uritarm Commeraial Code as amended rom tirme to tirme.

Sacurity Interast. Upan request by Lender, Grantar shall take whalever agtiaon 15 cequested by Lender ta perfectl and cantinue Lender's
seeurity mterest in the Rents and Poersonal Praporty. o addition to racording this Martgage 1in the real agrgperty records, Londaer may. at any
umea and eatheut further gulthorication trom Gaartar, file sxecuted counterparnts, copios ar reprodustions of this Maorigage as a financing
statarmngnt, Granter shall romdurse Lender Tar all expengas incarrad i parfecuing or ¢antinumg thig secunty intarest. Upon delault, Grantar
shall no1 ramave, sevar Qr detach the Perzanal Peeperty from the Property, Upon detadly, Granter shall assemble vy Parsonal Prapedty nat
aflizad 10 the Peoporly wn a manner and at a place reasamably convenient @& Grantor andd Lender and maks it availabile g Lender within tkiea
i3] days after recaint ot written damand fram Lendae 1o the cxiere peematiod by applicahle law.

Addresses. The mailling addresseas of Grantor idebrort and Lender {secured party) rgm which intormation coencerrming the security interest
granted by this Martgage may be obtamed (each as regquired by the Umiform Commearmal Code) are ga¢ stated on the first page aof thes
Murtgage.

FURTHER ASSURANCES: ATTORNEY.IN-FACT, The following prowisions relating to lurther assurances and atiomey-in-tact are a part of this
Vurtgags.

Further Assuranceas. AD dny ume, and from tume 190 tme, upan request of Lendor, Grantge will make, execute and deliver, or will causeg 10
be made, executed or delivered, w0 Lender or te Lender's designes, and when raquested by Lender, cavse to he tiled, recorded, rctiled, or
reracarded, as the case may be, at such times angd in such oltices gnd places as Lender may deem appropriate, any and all such martgages,
dueeds of Trusl, secunty decds, securily ggrecments, financing statemenes, conunuatton statements, instruments of (urther assurance,
cortihwates, dnd gther documents as may, n the soele apinion of Lender, be necessary gr desirable in arder (o etHlasteala, complete, parfect,
canifvug, or preserve (11 Grantar's obtigatiens under the Note this Marrgage, and the Relasted Documents, and {2} the hens and
sacurity inlerests crealed by this Martgage as ficst and prior hens on the Froperty, whether now owned or herealter acquired by Grantor.
Unless prohittad by law or Lender agrees tao the contrary in wniing, Grantor shall reimburse Landar far all ¢osts and expenses incurrsd in
caonnection with the mawers referred to in this paragraph.

Attornay-n-Fact. If Grantor lails 10 do any of the things referred to in the preceding paragraph. Leader may do so (ar and in (Me name of
Gramyor and at Granter's expense.  For such purpesas, Grantor heeeby irevacably appeints Lender as Grantors attorpay-in-fact ter the
purpasa af making, cxecuting, delivering, Wing, recording, and doing all other 1hings as may he necessary or desirghlg, i Lender's solo
Upinian, 16 aceomphsh the mattars eforred 0 0 the proceding paragraph.

FULL PERFORMARNCGE. I Grantar pays ali the Indebtadness when due, and stherwise performs all the obhgatnns imposed upan Granlor under
this Morrgage, Lender shall execute and deliver 19 Grantar a auitabie satisfaction of this Martgage and swtabie statements af teemmating af any
financing statement on fila awdgncing Langder's secufity interest i the Rants and the Paranonal Property, Grantor will pay, o parmatted by
applicanle law, any reasonable wrminanan fee as determingd Ly Lender from ume 1o Ume,

EVENTS OF DEFAULT. Each ot the tollowing, at Lender's option, shall constitute an Evant of Default under This Martgage:

Paymwant Default. Grantar lails 10 make any payment whea due under the Indebredness.

Default on Qther Paymants. Faillure of Grantor wittun the time reguiredd by thas Mr:-ragage o makp any payngnt kInor taxes ar insurance. or
ary other paymant necessary 1o prevent liling of or to eftect dscharge ot any lien.

Uther DRetauits. (Grantor bails to comnply with or o perform any ather erm, chligation, covenant ar conditian contamed in this Martgage or
noany of the Helaled Bacuments or o gomaoly with or ta perform army tarm, obligation. covenant or condition containgd in any other
agracmant hatween Lender and Grantor,

Qefanlt in Favor of Third Parties. Should Gramtor defaull under any loan, extensinn ol credit, secunty agreaement, purchase or sales
agracment, or any other agreement, m Taver of any othar creditor ar peeson that may matenally affect any of Grantor's propecty o
Grarar 5 ability o repay the Indehtedness o Gramor's ability ta parfarm Grantar's oliligatinns under this Martgage ac any ol the Related
Qoecyments,

False Statements. Any warranly, represcntation or statement made or furnishied te Lender by Grantar aor on (Grantar's hehaif undev this
Wiartgage or the Related Docwnents 5 false ar misleading in any makerial rospect, eithgr nowe gr ab the fime made or fuirdshied or becames
Fatse o oasleading &l any Lime theresafier.

Defective Collateralization. This Morrgage or any of the Related Docurmants ceases 0 be in full farce and effect lincluding failure of any
callateral document to create a valid and verfected security interest ar liem) ar any nme angd far any recason.

insolvency., The dissolunonr ar tarminapgon of Granlae's exisiencg s a going busess, 1he insalvenay of Grantor, the appointment ¢f a
recaiver for any part of Grantoc's groperty, any assignment far the Qenefil ot crediters, any {ype of creditar warkouy, ar 1he camrmancernant
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of any proceeding under any bankrugtsy or insolvency laws by or against Granior.

Creditor or Forfeitura Preceedings, Commencement of foreclosura ar forfeiture proceedings, whathar by udiciai praceeding, self-help,
repossession or #ny other method, by any creditor of Geanter or by any governmental agency against any property sseouring the
Indobtedness. This includes a garnishment of any of Granlor's aceounts, including deposit accounts, with Lender. Howaver, this Event of
Uefault shall mot apply il there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor ar forfeitura proceeding and if Grantar gives Lender written noticae of the creditar or forfeiture proceedonyg and deposits with Lender
monigs of 8 surely bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, s heing an
gdefjuala reserve or band for the dispute.

Broach of Other Agraament. Any breach by Grantar under the terms of any other agreement batween Granlor and Lender that is not
rerpedied within any grace period prowided thergin, including withaut limitation any agreement concerning any indabtedness or other
obligation of Granted 16 Lendar, whether existing now ar later.

Events Affecting Guarantar. Any of the preceding avents occurs with respect to any guargnior, gndarser, surety, of accommodation party
of sny of the Indebledriess or any guarantor, endorser, suraly, or pccommaodation party dies or bacomes incompelenl, o6r ravakes or
disputas the validity of, or liability under, any Guaranry of the Indebtedness.

Adverse Change. A material adverse ¢hange occurs in Grantor's financial candition, or Lender believes Lhe prospect of payment or
performance of the Indebtedness is impaired.

Insacurity. Lender in gaod Faith balioves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of an Event of Detavit and at any time thereafter, Lender, at Lender's option, may
gxercise any one or more ot the following rights and rermedies, in addition Lo any other rights or remedies provided by law:

Accaiorate Indahtaﬂnas_sﬂ. Lender shall have the right at its option without notice te Grantor ta declare the entire Indebtedness immediately
due and payable, including any prepayment penalty thal Granter would be reqguired o pay.

UCC Remeadias. With respeact o all or any pari ol the Personal Property, Lender shall have all the nghis and remedies of a securad party
unger the Unifarm Commercial Code.

Collect Rents. Lender shall have the right, wilhoul notica to Grantor, 1o take possession of the Praperty and coliact the Hents, ineluding
amounis past duc and unpaid, and apply the riet proceeds, over and above Lender’s costs, against the Indebtadness. In lurtherance of this
right, Lender may require any tenant or other user of the Property to make paymeants of rend or use fees directly o Lender. If the Rents are
collected by Lender, them Grantor irrevocsbly designates Lender as Granior's glforney-in-fact to endorse insiruments recaived in payment
therool in the name of Granior and lo negotiate the same Bnd collect the procesds. Paymenis by tenanis or pther users to Lander in
response to Lender's demand shall satisty the abligations for which the payments are made, whather or not any proper grounds for the
demand existed, Lender may exercise its rights under this subparagraph sither in persen, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a recaiver appointed 16 take possession of all ar any part of the Property, with the
power ta protact end preserve the Praperty, to aperate the Property preceding toreclosure of sale, snd to collest the Rents from the
Froperty énd apply the procesds, over and above the cost of the raceivership, against the Indebtledness. The fecsiver may serve withott
band if permitted by lew. Lender's right 1o the appointment of a receiver shall exist whather or not the apparent valus of the Property
exceads the Indehiedness by & substantial amouwnt. Employment by Lendar shall not disqualify a person from serving as a recaiver.

Judicial Foreclosure. Lender may abtain a judicial decree forachosing Grantor's interest in all o¢ any part of the Property.

Norjudicial Sale. Lender shall be authdrized to {ake possession of the Property and, with of without taking such possession, after giving
notice of the time, place and terms of sale, together with @ description of the Property 1o be sald, by publication once a waok for three (3]
JUCCESSIVE WEERS in some newspapar published in the county or counties in which the Beal Property 1o be sold s located, to sell the
Fioperty [or such pari or parts thereal as Lender may from tirre to timea elect 1o seif in frant of the frant of main door of the cpuithause of
the county in which the Property 1o be soid, or & substantial and matesial part thergol, is located, at public outery, to the highest bidder for
cash. If there is Heal Property ta be sold under this Mortgage in more than one county, publication shall be made in 8l countizs where L
Real Praperty 1o be sold is localed. |f no negwspaper is published in any county in which iy Real Property 1o be sold is located, the notice
shall be published n a newspaper publishad in an adjoining couniy for three (3] successive waoke, The cale shall be held batwesn e
fours &1 11:00 a.m. and 4:00 p.m. an the day designaied far the exerciss of the power of sale under this Mortgage. Lander may bid at
any gale had under the {erms of this Mortgage and may purchase the Progariy if the highest bidder tharefore. Sranior nereby waives any
and al rights 1o have the Property marshalled. In exeicising Lender's rights and remedies, Lender shall be free ta sell all or any part of the
Froparly together or separataly, in ong salo or by separate sales.

Daficiency Judgmﬂr;lt;_ it parmitied by applicable law, Lendes may ohtain g judgment for any deficiency rermaining in the Indebtedness due
to Lendar aiter application ot all emounts received from the exercise af the righits provided in iR seciion.

Tenancy at SuMferance. | Grantor remains in possession of the Proparty aftor the Property is sald as grovided ahove or Lender atherwise
becomes enlitied o possession of the Property upon detaulk of Gramtor, Grantar shall bacome a tenant at sulterance of Lender ar the
purchaser of the Property and shel, at Lender's option, either {}} pay & reasenable remtal for ihe use of the Property, or [P vacale the
Mroperty mnmediately upon the demand of Lender. |

Othar Remedies. Lender shall have all other rights ang remedies provided in this Mortgege or Lhe MNots or avallshle at law or in aguiky.

Sala of the Froperty. To the extent permitted by applicable law, Grantor hereby waives any and all right (o have the Praperty marshalfed.
Il'"i E;":.E-rﬂE$1ng LS r1gh[ﬁ Hﬁﬂ l"EIT‘.IE'l'iiE-IsE, LE:I"IE'JE:I‘ Ehﬂll hE frEE &) EE” ﬂll T .aﬂ.'f p:afl ﬁf The Prﬂpﬂrtﬁl Iﬂgether of Eﬂﬂ'ﬂrﬂtﬂl"f, In B[y EEI'E or bl'i'
separate sales. lLender shall be entitted to bid &t any public sale on &l or any porton of the Property.

Motice of Sala. Lender shall give Grantor reasonable notice of the time and place ef any public sale of the Personal Property or of the time
atter which any private sale or other intended disposition of the Personsl Fraoperty is 1o be made. Reasonable notice shall mesn natice

given at least ten [10) days before the time of the sale or disposition. Any sale of the Persanal Propaerly may ba mada in conjunction with
ary &ale of the Real Fraperty. -

Election of Ramedies. Election by Lender o pursug any remedy shall Aol sxchude pursuit of any ather remedy, and an election i make
Ex_pﬂnd'itur_es or to take action 1o periorm an obligation of Gramtoar undar this Mortgage, after Grantor's failure 1o perform, shall not aliacs
Lender's nght to declare a default and exercise its remedies. Nothing urdear tis Mortgage or otherwise shalf be canstrued so as 1a limit ar
restricd the rights and remedies avaiiable to Lender following an Event of Befault, or in any way Lo it or restrict the rights and ahility of
Lendar to proceed dicectly against Grantar and/or againgt any other co-maker, guarantor, surety or endorser and/or to pracoed against any
ather colleteral directly or indirecty sgcuring the indabtedness.

Attornoys’ Fees. Expenses. [f Lerwder institutes any suit or actien to enforce any of the terms of this Mortgage, Lerder shall be entitied (g
recover s5uUth sum as the gourt may adjudge resgonable gs nitornays’ leas at trial and upon afy appeaal. Whether or not Ay courg action is
invalvad, and 1o the extent not prohibited by law, 3 ressonable expenses Lender incurs that in Lender's apinion are necessary at any time
tor the protection of its interest or the enfarcement of its rights shall become a part of the Indebtadnass payable on demand and shali baar
nierest 2t the Note rate fram tha date of the expenditure until repaid. Expensas coversd by this paragraph include, wiithour limitation,
howeawer subjeet te any limits under applicable law, Lendar's attorneys’ fess and Lender's lagal pxpenses, whather or ot there s a iavee i
inciuding atinrneys’ fees and expenses tor bankrupley proceedings {including efforts o madify er vacate any autometic stay or injunrsti-'n:rﬁ}?é
appe2ls, and any anticipated post-judgment collection services, the cost of searching recoards, obtaining title reports finctuding foreclosure
rEpoOrts), suwﬂmrs’_reuﬂﬂﬂsr and appraisal tees and title inswsnce, 10 the axtent permitled by applicable law. Granor sleo will ﬁ-ﬂ'f aﬁ?
COuUrt costs, in addition to all other sums provided by low. o Y al

N_E]Tl-:‘__'-_':ES. ﬁ.-ﬂfny nuti_:a required to be given under thiz Mortgage, including without Himitation any notice of default and any notice of sale shall he
aiven n writing, and shall ba effective when actunlly delivered, when actuatly received by telefacsimile (unless otherwise required by law), whan
dapasited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States moil, 2s first class, cortified o
ragistared mail postage prepaid. directed 1o \ne addressas shown near the beginning of this Mortgags. All copies af notices of foregiosure Hoir
the holder of any lien which has priority over this Morigage shalt be sent to Lender's addrass, s shown near the beginning of this Mortgage.
Any party may ¢hangs its address for nofices under this Martgage by giving lormal swritten notice to the other parties, specifying that fh[.:n
purpose of the noice i 10 E:h-El.r"IgE the ﬂﬂfl‘flﬁu address. Far nolice purposes. .Grantug LGFees 16 I":-EEF‘ Lender lﬁh:l”'l'lEd at all mes DF Grﬂn'-[lj.fl-:f';-

currant address. Unless qtherwise pravided or required by faw, it thers is more than ome Gramt 1AticE o - -
. 1 == e L | ' ire than 3tar, any foetice given By Lender to an TENIOF ;
deemed to ba rotice given to all Graniors, g 4 vy Grantar i
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisiens are a pari af this Mortgage:

Amendments. This Mortgage, iegoiher with any Helated Documants, conshiutes the entirg understanding and agrecmeni of the parlies as
to the matieis set fortihin this Mortgagqe. Mo glteration of or amendment Lo this Mortgage shall be effective unlgss given o writing and
sigred by the party or parties scught to be gharged or bound by the sligrabion or amandment.

Annual Heports. U the Properly is used tar purpases ather than Grantor's residence, Grantor shall furnish 1o Lender, upon request; a
certhed slatement of net operating indomea rasevad from the Property during Grantor's presious Esoal year in such torm and deial as
Lender shall require. “MNet operating ncome™ shall mean all cash réceipts bram the Propériy fess all cash sxpendiures made in ¢onnsction
with the opergtion af the Praoperty,

Caption Headings, Caption headings in this Morigage are {or convenience purposaes oaly and gre net to be used W inierpret or define the
provisions of this Mortgage.

Govarming Law. This Mortgage will be governed by federal law apphcable to Lender and, to tha extent not preempted by federal law, the
laws of the State of Alabama without regard (0 its cantlicts af law provisions. This Mortagage has boaan accepted by Lender in the State of
Alabiama.

Mo Wawer by Landar. Londer zhall not be deemed to have waived any rghts under 1has Mortgage unless such waieer (s given in writing
ang sigined by Lender. Mo defay or omission on the part ot Lender i exercising any right shall aperale as a waiver of such righi or any
other fiqght. A waiver by Lendar o a provisian of this Margage shail not prejudice aor consiitute @ waiver of Lender's right ofherwizse 1o
demand strict compliance with thal provigion oFf aiy olfer provision of this Mortgage. No prior waiver by Lender, nor any courss of dealing
belween Lender and Sranter, shall congtitine 8 waiver of any of Lender's eights of of any of Grantor’s obligations as 1o any Tulwre
iransaciicns,  Whenever the consent of Lender is sequired under this Marigege, the granting of such consent by Lender in gny instance
shall not constilute continung censent (e subseguent instances where such consent is required and n &l cazes such consen may be
granted or wilhbeld in the sele discretion of Lender,

oavergbility, [ a couwrl of competent jurisdichon finds any provisiaon of thas Morigage to be illegal, mwalid, or unenfarceable as to dny
circumsiance, thal finding shall not make the oftending provision illegal, invaiid, or unentoreeablie as to any other circumstance, 1E teasible,
the Gifonding provision ghafl be considered modified 3 that i1 becemeas egal, valid and anlorceable. [ the ollending provision cannot s so
maodified, it shall be considered Jdeleted from this Maortgage., Unless otherwise jequimed by law, the illegality, invalidity, of udnenforceability
cf any provision of this kMartgage shall nat atfzel the lggaliey, validity or anforoestitity af any clher provigion ol whis Porigage.

Merger. There shall be no merger ol the interest or astate created by this Mortgage with any other interest or estate in the Property at any
tiree feedd Dy o for 1he beneht oF Lender i1 any capacity, evithout the writlen consent of Lender.

Suscessors and Assigns. Subject 1o any limétations stated in this Mortgage on transter of Grantar’s interest, this Mortgage shiall be birding
upen and inwre 10 the enedit of the parties, their successors and assigns . If awnership of the Property hecomes vested in a person other
1han Grantar, Lender, withaut notice ta Graniar, may deal with Granwar's sucsessors with referencs o this Mortgage and the indebtednzss
bry way of forbearance or exiensien withowt ralaasing Gramior fram the chligations of this Mortgage or lability wader the Indebiedrness,

Time is of the Ezxzence. Time is of tha esgance in the periormance of this Martgage.

party againsl any other party.
Waiver of Homesleéad Examption. Grantar lereby releagas and waives all rights and henefits of the homestead exemplion faws af the State
nf Alabrama as 10 all Indebtedness secured by this Maorigage.

DEFINITIONS. The !ollowing capitalized words and terms shall have the follawing meanings when usad in this Morgage. Uniess specificably
il o the confrasy, @l references o dolbar amounis shall mean amounis in lewiuol money af the Unkted States of America. Wards and terms
used i the singular shall include the orad, and the plural shall include the singular, as the context may require. Wards and terms not aitherwise
tiefinecd in ths NMaortgage shall have the meanings atinbuted 14 such teems i the Unifoem Commercial Code:

Borrower. The woed "Borrower™ madns NEWCASTLE CONSTRUCTION INC and includes alb co-signers and co-makers sigring 1the Nole and
all their sUcCeEsnrs and agsigns.

Envirenmental Laws. The words "Eovircnmantal Laws™ mean any and all state, federal and local stalutes, regulations and ardinancas
relafing 0 the piorection of human haealth or the environment, including withaut limitation the Comprehensive Environmenial Respoense,
Compansation, ang Liabdliny Act of 198D, a3 amendad, 42 U.S.C. Section 9601, 1 seq. {"CERCLAMY), the Superfund Amendments and
Reauthorization Act of 1986, Fub, L. N, D2-439 {"SARA™ the Hazsrdous Materials Transportation Act, 49 U.5.C. Secticn 1801, el seq..
the Resource Conservation and Receowery Act, 472 U500 Secton 907, @b faq., orF otbher gppheabie state o federal laws, roles, ar
reqgulations adopled pursuant therels.

Event of Default, The words "BEvent of Detaoft” mean any of the events of detault sed forth in this Mortgage b1 the evenls of defauli
saction of this Morigage.

Grantar. The word "Granter” means NEWCASTLE COMETRUCTIOR MG,

Guaranty. The word "Guaranty” means the gigranty from guardgrntor, endorsar, surety, ofr acocommadation parly to Lender, including
weithool imitatian a guaranty of all or part of the Nole,

Hatardous Substances. The words “Hazardows Subsiances™ mean materals tha1, because of their quantity, concentration or physical,
chermesal ar inlectiows characiesstlics, may cause of pose @ present or patentidl harard to hurman hestth or the environment when
impranefly used, treated, sioved, disposed of, geperalgd, manulactured, transporied or otherwise haadied. The words “Harzardous
Substancas” are used in their very broadest sense and include withpyt limitasion any and all hazardous or toxic subsiancas, materials or
wipatd a8 defited by ar hsted ender the Environmental Laws. The tedm “Harardous Substances” also includes, withoui lemitation, petrcleum
and peirgleum Hy-products of any Traction Herent and ashiesthos.

Improvaments. The word "Improvements™ means all existing and futura smprovemenis, buildings, structures, mobile homes affixed on the
Heal Proparty, tacilies, additions, replacemeants and other cansiruction on the Real Peopaiy.

Indebtedness. The word "indebtedness” means all poncipal, imerest, and other amounts, ¢osts and sxpensss payable Dader the Note or
Related Docurpents, logether with afl renewals of, extensions of, medifications of, conselidetions of dmd substititions fos the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grastor's obligations of expenses incurred by Lender
enforce Grantar’s oblgations under rhis Morgage, wgether with imtgrest on such amounts as provided in this Morigage.

Lender. The weord “Lender” means SouwthPoint Bank, its successars and assigns.
Mortgeapge. The word "PMorigage” means this Mortgage berwean Srantor and Lendar,

Mate. The word “MNoie” means the promissory note daled February 18, 2021, in the original principal amount of $304,000.00
fram Granwor 1o Lender, together with all renewals of, extensions of, moditicarions of, retinancings of, consolidations of, and substitutions
far the promissery note o agreament. NOTICE TO GREANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Ferzonal Froperty. The wards "Parsonal Propery”™ mean all equipment, fixlores, and other articles of personal property now or hereafter
ovnied Ly Grantor, and now or hereafier attached or aftixed to the Heal Property; togather with all accessions, parts, and additions to, all
repfacarmnents of, and all substiiutions for, any of such properiy; and wgethar with all proceeds lincluding withoot limitation all insurance
procegds snd refunds of premiums] Trom any sale or other disposition of (he Proparty.

Property. Tha word “Property™ means collactively the Real Properiy and the Paersonal Praperty,
Heal Proparty. The words “Heal Propecty™ mean the real properky, mieresis and rights, as furiher described in this Morigage.

Helated Decumonts. The words "Related Cocuments” mean all promissory noles, credit agreements, oan agreements, gowiranmental
agreemwents, guaranties, secunly agreemenis, morigages, deeds of trost, security deeds. collateral morigages, and &l othar instrumams,
agreaments and documents, whether now or herealter existing, executed in connection with the Indabtedness.

Rents. The word "Hents” means all present and future rents, rovenues, income, issues, royaltias, profite, and other benelits derived 1P
e Properuy.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OQF THIS MORTGAGE, AND GRANTOR AGREES TQ ITS TERMS,

THIS MORTGAGE 16 GIVEN UNDER SEAL ANDLIT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCQRDING TOQ LAWY,

GRANTOAR:

NEWCASTLE

ONSTRUCTION INC

By: __fo— m— A = iSeah
Aakin Trimm, GChief Financmrel Oficar of NEWCASTLE

This Morinage preparad by:

Name: GCarolyn Watsgin, Leab Procassor
Addrass:
Gy, State, ZIP: Birmingham, AL

STATE OF ﬂ\clﬂ Y i

GOUNTY OF -0} “ﬁi:f,\lfj"u[ N )

[, the undersigned authaorily, a Motary Public in and lor said county in said state, heraby cortity that Robin Trimam, Chiaf Financial Qfficar of
NEWCASTLE CONSTRUCTION INC, a corporation, is signed to the foregoing Martgage end who is known 1o me, acknowiedged before me on
this day that, being inlormad of the contenls of said Mortgage, he or she, as such officer and with full autharity, executed the same woluntarily
for and as the act of sad carparation. -

Given undar /my hand and oficial sozl this

e,
20_17 { .
-, " A .:‘.:". < ) -..:“’.

| e [

My commission axpires

................................ e
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