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Owner Flnancmg Mortgage Contract

This Agreement 1s entered into on the IC]ﬂ/\ day of Ff,to 19X , 2021.

Between DANA CAROL HENRY (tenant 1n common) TRACY LYNN RADFORD
(tenant in common), AND JAMES W. & PATRICIA L. WILLIS (Life Estate tenant, in full
agreement of sale) (herein after “Owners”) and BRADLEY EDISON & TANYA MARIE

SMITH (hereinafter “Buyer”) for the sale of the prOperty located at 740 Morgan Street,
Montevallo AL 35115 (heremafter property”) -

- At all times the laws of the state in which the property is located govern this contract.
Loan Terms

This contract estabhshes that Owner shall sell and Buyer shall buy the property and that Owner
shall ﬁnance the total purchase price for the property for Buyer o -

The purchase price of the property 1S $99,000.00 as' agreed .to by the parties to this contract.

Buyer is not obtaining ﬁnancing'for any portion “ofi the purchase price of the property from a
third party, such as a bank. Buyer muist notity Owner of any ﬁnancmg obtamed from any third
party using the property as collateral - | *

The amount that Own'erwﬂl ﬁnance for Buyer’for the aale of the propérty 15 $99,000.00

(hereinafter “Owner finance”). Owner shall carry the promlssory note for the entire mortgage
term for the amount 1dent1ﬁed as Owner ﬁnance | .

Financing for the mortgage 1s to last for a pertod of Twenty (20) Years and carries an interest

rate of 4,00 percent. This interest rate is not a ﬂex1ble mortgage rate The interest rate will
remain the same for the life of the loan. ‘

Payment for the mortgage is due monthly. on the 15t day of the month in the amount of $725.00.
This amount includes principle, interest, taxes, and insurance. Taxes and Insurance will be held
in an escrow account and used to pay these expenses. Should the amount of these expenses
Increase due to changes in rates being set by the goyeming party, such as the: state tax authority,
or the insurance company, the parties will notify each other of any changes that are brought to
their attention within 30 days. If it is necessary to adjust the- escrow fund, it will be adjusted at

the beginning of the calendar year. If monthly payment has not been recelved by seller by the
10" day of the month, a late fee of $23 00 will be accessed. |

Paying the mortgage in full will no_t be permitted for.a pe‘riod of 2 years.
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This agreement is secured by the home. Buyer S fallure to pay the mortgage payment when due
as described above entitles Owner to initiate foreclosure proceedings as allowed by state against
Buyer. Owner has the right to repossess the property after the conclusion of foreclosure
proceedings, as outlined and permltted by the laws of the state in wh1ch the property is located.

This contract 1s full in its entirety. Any additions must be made in wrltmg and amended to this
contract. | | |

IN WITNESS WHEREQF, the said Grantors, who are authorized to execute this conveyance hereto sets
]9“'_5\ . | .

its signature and seal, this the day of I,—cffb Q{g‘ 12021.

S  'GRANTORS:.
.,s/fy NS “. / . | - M QCUU&Q
(wiNess S . - DANA CAROL HENRY

STATE OF ALABAMA )
COUNTY, OF SHELBY )

|, ‘ﬂl{#\ __, a notary Public for the State of Alabama do hereby certify that

\y CAROL HENRY, wiidse name is signed to the foregoing conveyance, and who is known to me,
acknowledged before me on this day that, being informed of the contents of sald conveyance, executed
the same voluntanly on the day the same bears date

%@1 under.my h%dthls the __ /? ay of E’/k)w&fgi - - , 2021.

Ef:b, o - "”f '
Sen O = > 7.
2o c | ATy - 7SN
(NOE&I;;;‘SEAL):B 1 > B o ~ { Notary Public . |
Zm> > i - TMycom | 21
f:;,“.;,) T ¥ NG wnf csohﬂmrg'é?ﬂﬁrk%ﬁ’ﬁ@éﬁﬁ—ﬁﬂ——ﬂ -

N RN VYRV
AMAM ‘Lluuf / "l‘-'
TRACY LYNME BR DFORD - ’

WITNESS s

STATE OF ALABAMA )
COUNTY OF SHELBY )

&)V! % , @ notary Pubhc for the State of Alabama do hereby certlfy that
TRACY LYNNE BRADFORD whose name is s:gned to the foregomg conveyance, and who is known to me,
acknowledged before me on this day that, being mformed of the contents of sald conveyance, executed
the same voluntarily on the day the same bears date. '

Given under my hand thls the | G /%Elay of - /E’é)’ff/ét i E % -
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WITNESS

STATE OF ALABAMA )
COUNTY QF SHELBY - )
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- CIXMES . WiLLIS

My commissioféxpires

MY CUM'\MSSION EXPIRES 2021
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3 notary Publlc for the State of Alabama do hereby certify that

KMES W. WILLIS, whose pgme is 5|gned to the foregomg conveyance, and who is known to me,
acknowledged before me on this day that, being informed of the contents of sald conveyance executed

the same voluntarily on the day the same bears date.

q%,

Given under my hand this the

(NOTARY SEAL)

.

WITNESS:

STATE OF ALABAMA )
COUNTY OF SHELBY )

I/ W ) ‘

'.ayof

_.;; — — .:2021.
'/ﬂ 7 |

WCOMMISSD PIR: 0B/24/2021

Notary PUb|IC B
My commlssmn explres

7 Y

/ I/ Y ...f
PATRICIA LYNNE WIL is

e -

/‘a/a notary Pubhc for the State of Alabama do hereby certrfy that

PATRICIA LYNNE WILLIS, whose name is signed to.the foregolng conveyance, and who is known to me,

the same voluntarily on the day the same bears date

Given under my hand this the . /9 day of /‘%ﬁ/&/\//

NOTARY SEAL)

acknowledged before me on this day that, being mformed of the contents of sald conyeyance executed

2021.

otarV Public . - %;@%J
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STATE OF ALABAMA ) -~ S iz 2810 py e ceRt
COUNTY OF SHELBY ) ' S -

, -.._._%3 ﬂol.ra%%fej S a ndtary Public for the State of Alabama, do hereby certify that
BRADLEY EDISON SMITH AND TANYA MARIE SMITH whose name is sighed to the foregoing conveyance,
and who is known to me, acknowledged before me on this day that, being informed of the contents of

said conveyargjce exec.pted the same voluntarily on the day the same bears date.

SN o ' )
. “-SSEGIVEH und @&d thisthe l Cf day of FQ,LOFUC{ ii!.# 2021.
OFARY: %4 AN bﬁ’i{;&f‘ﬁg Sy
\Y commlssmne és ,_,
BUYER: BRADLEY EDISON SMITH  WITnNESS: .
™m a/fw&w% %/M / //

UYER: TANYA MARIE SMITH WITNESS:
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