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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORYTGAGE
MAXIMUM LIEM. The lien of thiz Mortgage shall not exceed at any one tisme $320,000.00.

THIS MORTGAGE dated February 2, 2021, is made and executed between Stone Pointe Bullders, LLC, whose
address 15 0% Forestdale Blvd, Birmingham,, AL 35214; An Alabama Limited Liability Company (reterred 1o below
as " Grantar”) and SowthPoint Bank, whose address i3 Birmmgham, AL (referred to bhelow a5 "Lender’).

GRANT OF MORTGAGE. For valuable considaration, Grantor mosipages, grants, bargains, sells and conviys Lo Laemfor all of Granloss right,
e, and interast in and 0 the following described aal propary, fogethes with all existing of sohsoquently ereciod of alfized buildings,
irmprovements and lixwres; all easements, fAghs ol way, and appurienancas; all water, water righls, watercourses and dich rights finzluding
stock in ulidities with diteh ar irrigation rights); and gl other rights, royvablties, and profis refating to the real propesty, incloding winhoot bt Gioen
alk minerals, oil, gas, geotbermal and sirmilar matters, [the "Real Property '} located in Shelby County. State of Alabama:

Lot 214, according to the survey of final plat Forest Ridge Phase 2, as recorded in Map Book 32, Page 62, in
the Prohate Office of Shelby County,. Alabama.

THE REAL FROPERTY DESCHIBED ABOVE DOES WNOT CONSTITUTE THE HOMESTEAD OF THE GRANTOH.
Orantes presaally assigms o Lender all of Grantor' s right, uele, and infeecst in and @ 8 prosont and future ases of the Froporty and all Ronts
fram the Propersty. Inaddition, Grantor grants @ Lendar p Unitorm Commgroial Codo saourity inleres) im 1o Fersonal Fropany ond Henls,

THIS MORTGAGE, INCLUDING THE ASSIGHNMENT OF HENTS AND THE SECURITY INTEREST IN THE RENTE ANG FERBONAL FROFERTY, IS
GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEGNESS AND (B) PERFQRMANCE OF ANY AND AllL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS. AND THIS MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL FROPERTY, IS5 ALSO GIVENM TGO SECURE ANY AND ALL OF GRANTOR'S QBLIGATIONS UNDEH
THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER O+ EVEN DATE HEREWITH. ANY EVENT OF
DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, O8 ANY OF THE RELATED DOTUMENTS REFERAED T THEREWN. SHHALL ALSO
BE AN EVENT OF DEFALLT UNDER THIS MORTGAGE., THIS MORTGAGE IS GIVEN AND ACCERPTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFOHMANCE., EXcept as othéiwise pravided in this NMormgaga, Grantar shall pay 1o Landst all amounis secured by 1hes
Morigage as thay become dur and shald stnictly performs all of Grantor' s abdigationg under 1his Maortgage.

CONSTRUCTION MORTGAGE. This Morigage is 8 "consirugtion mosigage” lor the purpeses ol Scetions 8334 and 24-308 of the Uaiform
Comenereial Code, as those sectwns have been adopted by the Siate of Alabama.

FOSSESSION AND MAINTENANCE OF THE PROPERTY. Gramoe agrees thal Grantor's passassion and use of the Property shall be gaverned by
the fallowing provisiens:

Posgassion and Usa. UMntl the accuirrancg of an Event of Delawl, Granior mgy (1] remain in possession and congred of the Prapaerty: {2
usg, aparate or manage the Property, and (3] ¢ellzet the Bents from the Fropory.

Duty to Maintain., Grantor shall mamntais the Properly m wnaniable condilion and promatly perlarm all topars, replacements,  and
MaEtEnance ABCESSary 10 presarve 105 valud.

Compliancea With Environmental Laws. Grantor represents and warranls o Lender that; (1) During the period of Giamar's ownership of
Ihe Property, thete Ras been na Use, generation, manufaciure, stecage, reatinant, dispesal, release or theedlanad reledse of any Harsardous
qubstance by any person on, under, about or from the Properey; {2 Grantor has oo knowledge o, of reason o helicwe that ther: has
Boen, excepl as previously disclosed o and acknowledged by Lendar in wating, (a) any breach ar viglaton af any Ervironmaenial Laws,
o} any use, generation, manufacture, storage, Weatment, dispozal, release or thireatened release of any Hesardous Sebstance on, ander,
about or from the Properky by any prior owners or gccupants of the Froperly, or ol any actuad or shreatencd bligation or claims of any
{irantor nar any tenant, cantractos, agent o other aulhonzed user ol the Properfy shall use, geaerale, manofaciure, siare, ireal, dispose of
ar release any Hozardows Substance o, under, sboul or Ifom the Peonery; aod (Bl any such aclivity shall be conduested 0 camplidanace
with all apphcable federal, state, and local laws, regullations and oidinences, scluding withoot lieviation aff Environimentad Laws,  Graetos
authdarizes Lender and 1ts agants o enter upan the Property to make such inspections and tests, al Grantor's gxpenss, a5 Lender may doem
appropriate to detesming complisnee of the Praperty with g section of the Maorlgoac. Any inspeclicns or tes!is made by Lendor shall be
lor Lender's purposes andy and abail no1 De cohstrucd 10 créealé ary respodgibility g liability am 1 part of Lendor to Grantog or 15 any athae
persgn.  The representations and warraniigs contamed nedein a2g based on Giamor’s dug diligencsd in investligatang thie Propoely fos
Mazardous Substances. Granter hereby [T} releases and waeives any Lyre claims pgpingt Lendor for indomnity of contribaticn in thi
gvent Grantor becomes hable for cleanup or other costs under any soch laws; and (2) agrees o indemndty, deferd, and hold bormicss
Landar agamst any and alf claims, losses, liabikoes, damages, pemalties, and oxpenses which Loender may diroethy ar eahiroetly susigin of
suiter rasulling from a breach of this section of the Mortgage or as a consequence of ony U, gemeration, manufaciore, storage, disposal,
release or thregiened releaze occwrring prior o Grantor's owngeship oF mlerest i the Property, whetber or ool the same was or showid
nave been known 1o Grantar, The provisions of this section of the Mortgage, including the abligation 10 indermnily and defend, shall suivivie
(her paymant of the Indegbtedness and the satisfaction and reconvevance ot the liocn of 1his Mertgage and shal not be affegund Iy Lender's
acduisatnn af ary interast in the Froperty, wheiher by foreclosure or othernwiso.

Muizance, Waste, Grontor shall fal cause, conduct or permMIt any nuisance Nor comamit, peni, of sulfer any sinopang ol o wasile an Gf o
the Froperty of amy pertion of the Proparty,  Without limiting 1be gencrality of the forcooing, Granfor will not remowe, of grani 1o any other
party the right to remove, any timber, mingrals including Gl and gasl, cosl, clay, 5co008, sodl, vl O rodk products withoul Lender’s prior
writlen congsent,

Hemowval af Improvenents. Grantor shall not demolish of remowe any Improvements from the Beal Properly withoot Lendes's prinr writien
comsent. As 3 candition ko the removal of any kmprovemnents, Lendear may require Granjor o make amangements satisfactory 10 Londer 1o
replace suth Improvements with Improvements ol ab least souisl walue,

Lender's Right to Enter. Lender and Lendesr's agents and representatives may ented upen the Roal Property at all seasonabie lioes 10 attond
b Lander’s interasis and 1o inspeci the Resd Properiy for purposes of Granior's complianco with tho terms and conditions of 1his Morigage.,
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Comupliance with Governmental Requirements. Grantor shall promptly camply with alk laws, ordinances, and regulations, now or hereafter
in effect, of all governmenkal avihoritics applicable ta the use or goeupancy of the Property, including without limitation, the Amgricans
VWith Desabilitics Act.  Gramior may contest in good faith any such jaw, ordinance, or regulation and withhold coampliance during any
procecding, including appropriate appeals, so long as Grantor has notified Lender m wnting prior to doing so and so long 2s, in Lender's
sole opinton, Lender's interests in the Property are not jeopairdized. Lender may recuire Grantor 1o post adequate securty of a surely band,
reasanably satislactory 1o Lender, to protect Lender's nterast.

Duty 0 Protecl. Grantor agrees nelthor 1o abandon ar leave unattended the Praparty. Grantar shatl do all oithar aces, in addrtion to those
acis sep forth above in this sectian, wiich froin the characler and use ol the Progerty are feasonsbly necessary 1o protect and prasarve the
Property.

DUE QN SALE - CONSENT BY LENDER., Lender may. at Lendar's aptian, declars imrmadiately dee and paysble gl sums secured by this
Winrigage upon the sale or transier, without Lender's prior written canszeny, ot all oF any pant of the Real Praperty, ar any interest in the Heal
Property, A "sate or transfer” means the esnveyance of Real Property or amy right, title or interest in ithe Beal Properiy: whether lagal, beneficigl
or aguitable; whether voluniary or iwvoluntary; whether by outright sale, deed, installment sgle cantract, land gontract, contract for doed,
leasehold interest with a term greater than three {3) years, lease-opiion contract, or by sake, assignment, ar transfer of any beneficial interest in
or 10 any lamnd trust bolthng (nio to the Hesl Property, or by any other method af conveyance of an mterest i the Reaf Freperty. IF any Granior is
8 corporalion, partngrship or imitad hability company, transler also inciudes any resirucluring of the leqaf entity [whether Oy merger, division or
otherwise] of any change m ownership ol more than tweanty-five percent {26%) of the voting gtock, partnership interests or limited liakility
COmpany interes(s, as the case may be, of such Granwr. Howewsr, 1hig ophlion shall not be exarcised by Lender if such exeicizs is prohibited by
fedoral law or by Alabame law.

TAXES ANC LIENS. The fallowing provisigns reisting 1o tha taxas and ligAs on the Property are part of this Mortgagn:

Payment. Grantor shall pay when due (and in all events prior (o delinguency) 2ll taxes, payroll taxes, special faxes, assessments, waler
charges and sewer senace charges lewvied against or on acgount of the Propsrly, and shall pay wihen due ol claims for work done on or for
strvin s cendered o material furmished 1o the Property, Grantar shall maintaia tha Proparty fres of any liens having priarity aver ar eqgual to
thet intorast of Lender ander this Marlgage, except tor those hiens specilically dgeeed to in woting by Landar, and excepi for the lisn of taxes
afd assessrments nol due as Turther specified in the Righ! (o0 Caontest paragraph.

Right to Contest. Qrantor may withhald payment of any tax, assessment, ar claim in connection with a good faith dispute over the
eligaton ia pay, so long &s Lender's interesi in Ehe Praperty is not jeopardized. If a lien arises or s filed s a result of nonpayment,
Grantor shall withan fiftecn {159 doys aflwer the lien arises or, il & lien is liled, within fifteen [15] days after Granior has notice of the filing,
secufe the discharae of the e, orf ib reduested by Lendor, deposit with Lender cash or g sufficient gorporets surety bond or giber security
salistactory to Lender in an amount sufficient to discharge the lien plus any casts and attorneys' fees, aF other charges that could accrue
as a result ol a forecloswe or sale under the lien. 10 any contest, Gramtar shall defend itsell and Lender and shall satisfy any adverse
judgmiant belora enlarcement against the Property. Granter shall mame Leader as an additional obligee under any surety bond iurnished in
the comtest pracaddings.

Evidence of Payment. Grantor shall upon dermand furnish 1o Lender satisfactory evidence of gayment of the taxes or assessments and shall

authorize the appropriatc governmendal official to defiver o Lender at any time a written siatemant af the laxes and zssessments against
the Property.

Motice of Construction. Goantar shall notfy Lender at fpast litteen {158 days betare any wark is ¢commenced,; any services arg furnishad, or
any rmalefials are suppbed W the Proparty, i any mechanie's len, materialman's lien, orf other [ien could be axseried an aceaunt of the
work, strvicgs, or materalz. Grantor will upon roguest of Leadear Turmish to Lender advance essurances satisftactory to Lender Lhat Grantor
can and wili pay the cosi of such impravemints.

FROPERTY DAMAGE INSURANCE. The following prowisions relating to insuring the Property are 2 part of this Mortgaqge:

Maintenance of Ingurance. Granier shall procure and maintzin palicies of liee insurance with standard extended covarage endoreemenis OR
a2 replacemant basis for the full inswable valug covering 3ll Tmprovemenis on the Haal Property in an amount sufficient 1@ avoid application
of any coinsurance ciause, and with o standard eortgagee clause in faver of Lender.  Grentar shall also procure and maintain
comprohensive gencral Tlability nsueanca in such coverage amaunts as Lender may request with Lender being namead as additignal insureds
in such liability insurance policies. Additieaally, Grantor shall maintain such ather insurance, including bot not Lmitad te hazard, business
interruplion and boiler insurance as Lendee may reqiiire. Policias shall be writter: by such insurance companies and in such form as may he
reasonably sccepizhle to Lender. Grantor shall deliver 1o Lendar certilicates of coverage (rom each insurer conlaining a8 ztipulation that
covorage will Pat be cancelled or dimimishod without 2 mirmum of thirty {30} days' prior writien notice to Lender and not contaiming any
diselaimer af ke insurer's bty far failure (o give such notice.  Each insurancs policy also shalt includa &n endorsement providing that
covorage in lavar of Lender widl not be impaired e any way 1y any sél, omissian o default of Granlor o any other person. Shodld the Heal
Froparty be losated in an arca designatad by 1he Administrator ol the Federal Emergency Manogemont Ageney a8 a special fiood harard
graa, Grantod agroes 10 oblain and maintain flesd surance, if availabls, for the full unpaid prinsipal balance of the loan and any priar igns
on 1he properly securing the 108, Jp (o the maximum pobey limits £et under the Nationdl Flood Ipsurance Program, Orf as OotAerwise
required by Lendar, and 10 mainiedn sueh insuranoe tor the term of the lgan. Flood msurance may e purchased under the Nationg) Flood
msurance Fragram, froem private insurers providing " private flood insurance”™ as delingd by applicable federal flood insurance siatuvies and
requlations, or from another tleod insurance provicer ihai is both acceptable to Lender in ity goig discretion and permitied by applicsble
lederal 1ogd mgyrancs slatules and regulations.,

Application of Preceads. Grantor shall promptly notity Lender of ary loss ar damage to the Property. Lender may make prool of loss il
Grantgr fails to do a0 within Liftecen {161 dayvs of tha casuwalty, Whether oF ot Lender's secority & impaired, Leader may, 8t Lender's
afeGtian, recarve and rotain the groceads of any insurance and apply the proceads o the reduction of the Indebtedness, paymant of any lian
affecning she Peoparty, ar the restoration and repair of thié Praperty. 1 Lender gléects 1o spply the procaeds to restaration and repair, Grantor
shall ropadr of repfase ibe damaged ac destraoyaed improvements in @ mannar safistactory o Lengder. Lendar shall, upon satisfacrory prool of
such oxgendituee, pay ar reimburse Granlar Irom the proceeds for the reasonable cosy ol repsic or restaration iF Grantar is rot in dafach
Jnder s Mertgaga,  Any proceads which have nol been disbursed within 180 days after thawr receipt and which Lender has not
commilled ta the refair of resworation ot the Propecy shall be used lirst B0 pay any amount owing 10 Lender under this Marigane, then to
poy accrued interest, and the remainder, if any, shall be applicd to the principal balance of the Indebtedress, IF Lender bolds any proceeds
after payment in Wl of the Indebledness, such procecds shall be paid o Grantor as Grantor's interests may appaar.

Grantepr's Heport ern Insurange. Upon request of Lender, however not morg than gnge & year, Granor shall furpish 10 Lender 8 reanst an
zach exagting policy af insurance showing: {1} the name of the insurer; {2} the risks insured; {31 the amount af the policy; (4 the
profpafny msured, the then corrant replacement value of such property, and the manner ¢f determining What value; and (B) the expiration
date of the palicy,  Grantor shall, upon request of Lender, have an independent appraiser satisfactory 10 Lender determine the cash value
replacement cost ol the Pronery.

LEMOER'S EXPENDITURES, W any acliod or proceeding & cammeanced that would matarially affest Lender's interast i the Froperty or if Grantor
faris to comply wiih any provision of this Morigage or any Related Doacomems, ineluding but nat Iimited to Grantar's failure to discharga or pay
when due any amounis Grantoer is required o discharge of pay Jnder this Mortgage of sAy Related Documents, Leadar of Graator's behalf may
(but shall not be obligated 1o) take any action ihat Lender deems appropriate, ingluding bt nat limitgd (o discharging or paving all taxes. ligns,
SRCURlY iNTorests, encumbrances and othor claims, ar apy time levied of placed an the Property and gaying all eosis tor insuring, maéntaining and
prezerving the Fropeny. All such expendituegs incurred or paid by Lendar for such purposes will then boar interest atb the rate charged wndear the
Note, or the maimam rate gormatied by inw, whichever i [egs, (rsm the date ingurred or paid by Lender to the date of repayment by Grantor.
All such pxpenses will beceme a pail of the Indebiedness and, at Lendar' s aption, witl (A} be payable oi demaned; (B) be added to the balance
of the Now and be apportioned among and be payable with any instaliment payments to become due durimg either (1) the term of any
applicable insurance policy; or (2] the reraining term of the Mote; or 1G] be treaied as a babloon payment which will be dug ang payable at the
Mole's maturity. The Merigage also will socure payment of thoso smounts,  Such right shall be in addition to all other righis and remadies 1o
which Lender may be eniiiled upan the ocourrence of any Evant af Deaefault,

WARRANTY DEFENSE QF TITLE. The lellowing provisions reiating to swngrship of tha Peoperty are @ part of this Marigage:

Title. Gramtor warrants that: (20 Giantor holds gead and markelable title of regcord 10 the Property in fee simple, free and clear of all ligns
and encuambrances ethar than those sel forth in 1he Real Property description ar in any titie insurance policy, Utde report, or final tfle apinian
issuind i tavar of, snd acoeplad by, Lendar in canncotion with thes Morigage, and (b Grantar Kas the lull right, power, and autharity to
gRecutl and delivos this Morigage 10 Lander,

Datense of Titie. Subject to the cxception in the paragraph above, Geantor warrants and will forever defend Lhe title 1o the Property against
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the lawful clmms of all pereons. In the swent any achion or procesding is commencod that guestions Crantor's ttle or 1he interess of Lender
under this Marigage, Grantor shall defend the actian 2f Granlor's oxpense.  Graniar may be the nominal party in such proceeding, but
Lender shall he entitled 1o participale in the proceeding and (o be represonted in the proceeding by counse] of Lender's own choico, and
Grantor will daeliver, or cause 16 be debvered, 10 lender such instruments as Lender may request frpom time jo fime 0 pormit sueh
participation.

Compliance With Laws, Grantor warranis that the Property ard Grantes's vse af the Property complies with all existing applicablhe {aws,
ardinances, and regulations of governmentad authorities.

Survival of Hepresentations and Warranties. Al regresentations, warranties, and agreements made Dy Grantar im0 this Maortgage shall
survive the execution and delivery of this Morigoge, shall be continuing in natwre, and shall remain in full foroe and offect upnid S0ch lire as
Grantor's Indebicdness shall be pasd in Tull,

CONDEMNATION. The fallowing previsions relaiing to condemmation proceedings ars & parl ol this Morigago:

Procaadings. |f any proceeding in condemaation is filed, Grantor shall promptly notify Lender in wriling, and Granior shall prompily take
such steps as may be necessary e defend the action and abtaon tha award,  Granior may be the nominal party in such procoeding, but
Lender shall be entitled to participale in the proceeding and to be represented in the procedding by counsal of its awn choige, and Grantor
will defiver or cause 10 be delivered 1o Lender such msiruments ano documentation as may be requestad by Landar from umo ta time o
parmit such parficipation,

Applicatiocn of Mot Froceeds, It all or any part of the Propariy is condemned by gmingnt domain proecedings of Dy any procooding or
purchase in lmo of condemnation, Esndor may af its eleclion reguire thiat all or any poariion of ibe ot procecds of the: awardg boe spplied 1o
the Indabtedness or the rapaic of restoration of the Proporty. Tho net procesds of the awared shali mean the award afior payment of alt
reazanabic costy, expenses, and atorneys® lees incurred by Lender in conneciion with (he condomnatian.

IMPOEITION DF TAXES, FEES AND CHARGES BY GOVERMNMENTAL AUTHORITIES. Theo inllowing provisions relating To goverrimanlal taxes,
fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Gromior shell execule such documems in addition 1o this AMorigage and take
whatever ather action is requesied by Lender to perfect and cantinue Lender's lign on the Redl Properiy. Srantor shall reimburese Landar fos
all taxes, as described below, togettior withe all expenses incurred in rocording, perfecting oe continuing this Margage, including wiitiout
lirriitatian all tares, foes, documentary stamps, and othes charges for recording or registering this AMorigage | |

Taxes. The following shall constitute taxes W0 which this section applics: (1) a specifis tax vpon this type of Mortgage or wpon all oF any
part of the |Indebledrness secured by this Mortgage, 121 a specitic tax on Grantor which Gramor s authosiced or regoired to dodyct foom
payments on {he Indebtedness secured by this type of Mortgage; (3) a tax on thés 1vype of Mortgage chargoanle againsd the {onder or 1he
holder of ghe Nole; and (4) a spocific 1ax on all or any partion of (he Indebtednoss ar on paymonts of prancipal and intaroest made by
Grantor.

Subsequant Taxes. i any tax te which this seclion applizs is enacted subsequont o the dale of this Martgage, this event shill have the
same elfect as an Event ol Delsult, and Lender may exercise any or all of s avaidable romodics for an Eveny of Dofacdr a3 providoed bolow
unless Granter either (1] pays the tax before i bocomes delinquent, or (2] comtests (he tax as provided aboyve in 1ho Toxos and Lions
sechon and deposits with Lender cash or a sufficien! ecrparate surety bond or sther secunty satisiaciory 1o Lendpr,

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha following provisions relating to this Mortgage as a stcurly agieemeaent are a par ol
thes Maorigage:

Secufily Agreement. This instrament shall gonstitute a Securily Agreement 1 the oxtom any of the Propesy constitutes fisogrey, and
Lender shall have all ol the rights of a sacured party ondar the Uniform Commercial Cade as smmersdoed from time 1o 1imo.

Security fnterast, Upon request by Lender, Grantor shall take whatgver actics s reguested by Londer 1o porlest and continue Lendor's
S2CUrity Itorast in the Rents and Personal Proparty, o additon to recording Lthis Mortgage io the real propesly fecords, Landers may, ai any
staterment. Orantor shall reimburse Lender for all expenaes incurred in perfacting of cortinuing this scourity imerest. WJaon defauit, Graniar
shall nol remove, sever or detach the Persanal Propery from 1he Progerty, Upon dofaul, Grantes shall assembile any Personsl Proporty mot
alfixed o the Froparly in a manngr and at # place reasonably camveniomt 18 Grantar amd Lerdar amd make i1 availabie 16 Lomder within throo
(31 days afler roceipt of writlen demand from Lender to the oxten) parmitted by applecable low,

Addressas. The mailing addressaes of Grantos {deblorh and Lender lsecured partyl from which information concerming ihe securily inlerest
grarited by this Mortgeoe may be obtained {each as required by the Uniform Commarcial Codel are 035 stated on the lics) pagoe ol dhis
MG riage.

FURTHEA ASSURANCES: ATTORNEY IN-FACT. The following pravisions refating o lurthor assurances and allornegy-in-fagl arg a part of this
Marigage:

Furthar Assurances. At gny Gime, and irom tirme o Hme, upon requcel of Londor, Grantos will make, exocute amd delivor, o will cause to
bhe made, cxocuted or delivered, 1o Lender or 16 Lender's designee, and wihen roquested hy Londar, cauwse o be Nlad, recorded, relided, ar
reFacorded, as the casg may be, at such times and in such offices and places as Londor may deem approprisg, any ond oll guch mofgages,
deads of wust, secihity deeds, security agreements, financing statemernts, combinuabion statements, inztruments of (woihor Gssursnce,
certificatas, and ather docwments as may. in the sele opinion of Lender, be necessary or desicable in neder 10 effeciuate, complote, portec,
continue, or preserve (1) Grantor's obligatiens undes the Moie, this Mortgage, and the Bolated Documoents, ard  (2) (e lizng and
secunty interesis created by this Marnigage as first and prior Bens on the Property, whethor now owned or herealier aequired by Grantod.
Unless prohibited by law or Lender agreses 19 the contrary in writing, Granleesr shail reimburse Lender for gil costs angd oxpenses incurred in
connaction with the mattess referred to in this paragraph.

Attorney-in-Fact. {f Granior fails te do any of the things referrad te in the preceding paragraph, Londer may do so dar and in the name of
Granter and &l Granlor's expense. For such purposes, Grantor foreby irevacably appoints bonder as Granler's attormoy-m-lact far 1he
purpose of making, executing, delivering, filing, recarding, and doing all other ihings as may D ReCessary of desirable, in Landor's solo
apinian, to accomplish the matters referred 8 in the preceding paragraph.

FULL FERFORMARNCE. if Grantor pays all the indebitedness when dug, and otherwise performs all the obligations imposced upon Sranior under
this Marigage, Lender shall execute and defiver 16 Grantor @ suwitable satisfaetion of this Mortgage and suilable statemenis ol lerminalicn of Gy
linancing statement on file evidencing Lender's security interest in the Rents and the Parsonal Proparty.  Gramiar will pay, il periniited by
applicable Taw, any reascnable 1ormination fee ag determined by Lender fraom time 1o time,

EVENTS QF DEFAULT. kach of the tollowing, al tender’s oplion, shall constitute an Event of Default under this Maortgage:
Payment Dotault. Srantor fails to make any payment when dog uncder the indebiadnoss.

Oefault on Dther Payments, Fadlure af Gramtor within the tides required by this Morlgage to make any payvmong dor lgxes or imsarance, or
arry othar payment necessary 10 prevent filing of or to efiect discharge o! ary lien,

Othei Defaults. Grantor fails 10 comply with or 1o perlorm any other tarm, cbligation, covenant af canditton comntainnd in This Maoriogage o
In any ol T_h& Related Doacurnents or to comply with ar to perlorm any terml, obligation, cowenant of condilion coniained in any opher
afgreemant batwaeen Lender and Granior,

Default in Favar of Third Parties, Should Gramtor defaull under any loan, exiension of crodil, securily agreement, purchase ar sales
agreement, or any othar agreement, ih favor of any olher creditor or porson thatl may matorally alloct any of Grantor's property or
Grantor's ability {0 repay the Indebiednoss or Grantor's ability 10 parlarm Grantor's aliligations under (his Martgage o any ol the felated
Décurmants, o |

False Statements. Any warranty, representalion or statemont made or turnished 0 Lender by Grantor or on Grantor's behal! ander This
htortgage or the Relafed Dasuments i 13ise or misleading @1 ary malerial respecl, cither now or at ihe {me made or fernished or DeComes
talce o misieading ot any time tharaafter,

Defective Collateralization. This Martgoage or any of the Related Documeants coases ta be i Wl force amd ollect tinciodirg faifure ol any
coHateral document to create a vahd and porfectod secwrity interest or liemt ai any time and far any reason.

Ceath or nsclvency. The dissolution of Grantor's (regardiess of whether eglection (o continue is madn), amy awmBel withdraws Tram the
limited kabiliy company, or any othes 1ermination of Grantor's exisienee a5 & going business or ihe daath of any momber, the ingolvenoy of
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Geanfor, the appomiment of 8 receiver for any gart of Grantor's proparty, any assignment for tha benefit of cregitors, any 1ype of credilor
workout, ar the commencement of any proceeding under eny bankrupicy or insolvency Iaws by or against Grantor.

Creditor or Forfaiture Freceadings. Commencament of foreclosurs or forfeiture proceedings, whether by judicial proceeding, self-halp,
repossassan or any ather method, by any creditor of Granmior or by any governmented agency ageinst any property securing the
Indebtedness. This includos a garnishment of any of Gianter's accounts, including deposit aceounts, with Lender. Hawrever, ihis Event of
Detault shall not apply iT there 18 3 good faith dispute by Grantor as to the validity or réasonableness of the claim which is the basis of the
graditr ar forfaiture procesding and if Grantor gives Lendes wiitien molice of the creditor or ferfgiture proceeding and deposits with Lender
AORIES oF 8 Suraty bond fer the croditor or torteiture proceading, i an amount determinad by Lendar, in its sole discretion, as being an
adequaty roserve o bond far the dispute.

Breach of Other Agroemant. Any breach by Grantos under the terms of any nther agreement beilweoen Grantor and Lender that is not
remedied within any grace period provided thorein, including without limitation any agreament egneerning gny indebiedrass or ether
obligation ol Granwor (0 Lender, whether exisuing now or later.

Events Afpcting Guaramtor. Any af the preceding Gwents acours with respect 16 any guarantor, endorser, sursty, or accommodation party
of any of the Indobkledness of any gquarantor, endorser, surely, or accorpmpdation party dies or Becomas incompetent, or ravokes af
disputes the vahdity of, or Tiability under, any Gueranty pt the indebiedness.

Adversc Change, A material advesse change acours o Grantor's finaneial conditan, or Lender believes the prospsct of paymant ar
pecrlagrmance ol the Indebicdness is impaired.

Insecurity. Lender in good faith believes itsell insacure.

RIGHTES AND REMEQIES QN DEFAULT. Upon the accurronce of an Event ot Dafault and at any time thereaftor, Lender, at Lender’'s aption, may
exertise any pne ar more of the following rights and remedias, in addition to any other righis of remedies provided by law;

Accaierate Indebtedness. Lender shall have tha right at its option without notice w Grantor to declare the entire Indebtedness immediatgly
dug and payatie, including afy prepayment penalty that Grantor would be reguired to pay.

UCT Hemedies. With respect 10 all or arw part of the Personal Praperty, Lender shail have all the rights and remedies of 8 seeured party
under the UWnilorm Commercial Code.

Collect Rents. Lender shall have the right, without nolice ta Grantar, o take possessian of the Properly and eollect ihe Rents, inglutding
gmountis past due and vnpaid, and apply ithe net proceeds, owar and shove Lender’s casts, sgainst the Indebtedness.  In furtherance af this
righi, Lendar may requine any tenant or ather user of the Property 1o make payments of rent or use fees dicactly to Lender. If the Rents are
collecied by Lendar, then Grantor irrgvocably designates Lender gs Granier's attarngy-in-tact 1o endorsd instruments receivad in payimant
thereot in the name of Gramtar and to negotiste the same and colleet the groczeds. Psyments by tenants of other users to Lender in
response (o Lender's demand shall satisfy the abligations for which the payments are made, wheiher or ngt any propar grounds for the
demand existed. Lender may exgreise its fights wader thiz subparagraph either in person, by agent, or threugh a recaiver,

Appoint Recaiver. Londer shall have the right ta have a receiver appomnted to take possessian of all or any part of the Property, with the
power 1o protelt and proscrvd [he Property, o oporate the Properiy preceding tareclosure of sale, and o collect the Rents rom (hg
Property and apply the procesds, over and above the cost of the recsivership, against the Indebtedness. The receiver may serve withod
bond if parmitied by faw. Lender's right 0 1he appoiniment of a receiver shall axist whethar or not tha apparant valug of the Froporty
exceeds the Indeblednoss by @ substantial amount. Employmant by Lender ahalt aot disquality 8 person fram serving as a recsivar.

Judicial Foreclosure. bender may obtain a ywudicial deeree toreciosing Grantor’s intetest in all ar any part of the Property,

Nonjudicial Sale. Lendor shall be autharized to take possession of the Property and, with or without 1aking sush possassion, after giving
natice of the ume, place and terms of salg, togethas with a8 description of the Property to he said, by publication ance a weak lor three [3)
SUCCCSSive wooks i same newspaper published in the county ar counties in which the Real Praperty to be soid is locatad, 1o sell the
Froporty {or such parl or paris thereof as Lender may from timeg 1o time alect to selll in tront of the front ar main door ol the courthouse ot
the county in swhich the Property 1o be sold, or @ substantial and matearial part thercol, is located, af public sutery, to the highest bidder fos
cash. |l ihare is Heal Property 10 be sald under this Mortgage in more than one eounly, publication shall he made in all counties where thg
Roal Proporty to be sold 18 [ncated. | 0o newspaper is published in any county in which any Real Property to be safd iz Iocated, the notice
zhall be published in a newspaper publishad iv an adjsining county tor throe {3) successive weeks., The sale shall be hold between the
hours of 11:00 a.m. ard 4:00 p.m. on the day designated lor the exercise of tha power of sale undar this Mortgage. Lender may bid at
any salg had under the lerms of this Morigage and may purchase the Froperty il 1he Righest bidder (hereflora. Grantor hereby waives any
and all fights to have the Properly marshalied. In exercizing Lender's rights and remadies, Londor shalf be tree to sell all or any part of the
Propeity togethes ar separately, in one sabe or by sepoarate sales.

Daficiency Judgment. i permitied by applicable law, Lender may abtain a judgment for any deficiancy remaining in the Indebiedness due
to Lender after application of all amounts recetved from the exercise of the rights provided in this section.

Tengacy at Sufferance. N Granior remains in possesson of the Properly after the Property is sold a5 provided above or Lender otharwise
bocames antitled @ possession of the Property wupon default of Grantor, Grantor shall becoma a tenant al suflerance of Lender of the
purchascr of the Properiy and zhall, ar Londer’s ogtion, aither {1] pay a reasonable rental for the uge of the Praperty, or {2} vacate the
Froperty ssmmediately upon the demand of Lender.

Other Hemedies. Lander shall have all other rights and remedies provided in this Mortgage ar the Note or avaliable al law or in equity.

Sale of the Propenty. To the extent pormittad by spphicable low, Grantor herehy waives any and all nght to Rave the Proparty marzhalled.
In exercising its rghrs and remedies, Lender shall be frea to sell sll or any part of the Proporty togother or separately, in one saie or by
separaie sales. Lender shall be entitled o bid &t any public sale on 2ll or any portion al the Proparty.

notica of Gale. Lender shall give Grantor reasonable notice of the time snd place of aay public sale o ke Parsonal Property or of the tima
afer which gny privale sale or gther infended disposition of the Persana! Property is to be made. Reasonable notice shall mean notice
ghven at deast ten {10) days bafore the time of the sale or disposition. Any sale ol the Personal Property may be made in copjunction with
any sale of thee Real Proporiy,

Efeceicn of Ramaedies, Election by Lendes 1o pursuz any remedy shoall not exclude pursuit ol any other remedy, and an alecton to make
expenditures of 10 1ake action 10 pefloin am abligation of Srantor under this Mortgage, atter Grantor's failure te perfarm, shall not aHect
Lender's right (o declare a default and excroise its remeadies. MNothing under this Martgage of otherwise shall be corstrued 50 as to §mit or
resinci the righis and remedies available o Lender following an Event of Delaalt, or in &9y way 1o fimit ar restrict the rights and ability of
Lander Lo peoceed direcily againgt Grantor andfor against any other So-makarf, Juarantor, surely or endarser andior to proceod against any
aiher collateral gircctly of indirectly securing the Indebtedness.

Attornays” Feas: Expenzes. If Leades inshitutes any suit or actian to eafarce any of the terms of this Mortgage, Lender shall be entitled to
recover such sum gas ING court may adjugdge redsonable &5 atlorneys’ Iees al trial and upon any appeal. Whether or nat any court action s
involved, and to the extent not prohibited by lawy, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any timo
tor the profection ol Hs interest or the enfarcement of its fights shadl bacome & part of the mdebtedness payable on demand apd shall baar
iNteresT 8t the hote rate from the date of the expenditure until repaid. Expenses coverad by this paragraph include, without limitation,
however subject o any [fmits under applicable law, Lender's attorneys’ fees and Lender's legak expanses, whether ar nat thers is 2 lawswit,
including atgrneys” fees and cxpenses for bankrupicy proceedings (including effaris to modity or vacate any automatic stay or injunction),
appeads, and any anticipated past-judgmant calfection services, the cost of searching records, abtaiming title reports [including foreclosure
repartsl,. surveyors' reports, and appraisal Iees and tide insurance, to the extent permitted by applicable law. Gramtor sbso will pay any
Goull eosls, in additian o 8l ether sums provided by low.

NOTICES. Any notice required ta be given under this Morgage, including without limitation any notice of default and any notice of sala shall be
given in writing, and shall be effective when actually delivesed, when actvally received by telefacsimile funless otherwise requirad by lawl, when
deposiied with 2 matonally recognized overpight couriar. or, f mailed, when deposited in the United States mail, as fiest class, certifisd or
regisierad mail postage prepawd, dirgeied to the addresses shown near the beginming of this Morigage. Al copies of notices of foreclosure trom
the halder of any lien which has priority aver this Mortgage shall be sent 10 Lender’s address, @5 shown ngar the Deginning of this Moartgage.
Any party may change its oddress for notices under this Maorigage by giving formal writien notiee W the other pariies, specifying thar the
purpase of the notice 5 to change the party s address. For notice purposes, Granlor agress @ keep Lender informed at gl times of Grantor's
current address. Unless otherwise provided or sequirad by law, if there is more than one Grantar, any naotica given by Lender to any Grantor is
deomed o be nobco given 1o gl Graniors,
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MISCELLANEQUS PROVISIONS. The jolowing miscellancous provisions are a pan of this Mortgaqe:

Amondmeants. Thiz Mortgage, wwgether with any Ralaled Documents, constilutes the entire understanding and agrezoment of tho pariies as
1o the matrars sel forth in this Morigaga. No aheration of or amendment 1o this Morrgage shall be eHective unipss given in wriling and
signed by the parly or parties sought 1o be charged or bound by the ehtoration or amendment.

Annuel Reports. il the Froperty s used for purposes eiher than Grantor's residence, Srantor shall turnigh to Lender, upan reguest, &
certihed glalement of nat operating income recevead rom the Property during Grantor's previous hscal year in such torm and detail as
Lender shall require. "Nt oporaling income”™ shall mean all zash receipts from the Property 1888 all cash expendituies made in cannastion
with the operathicn of the Property.

Capiion Headings. Captlion headings in this Mofgage are for convenignge purposes only and are nol 1o be used to interpret or define 1he
provisigns of this Morigage.

Geverning Law. This Morigage will be governed by fadaral iaw applicable 1o Lendar and, te the axtent pot preemptad by foderol Jaw, tha
laws of the State of Alabama without ragard to 15 conflicts of law provisions. This Moprigaga has bpen accaptled hy Londor in lhe State of
Alabama.

No Waivar by Lender. Lender shall not be deemed to have waived any rights under this Maortgagn unless sush waiver IS given inowriling
and signed by Lender. No delay or omission on the part ol Lendsr in exercising any fight shall onorate as a waiver of such nght of any
othef nght. A waivar by Lender of a provision ¢t tms Morigage shall not prejudice or constlule 2 waiver of Lender's night otherwise to
demand sific1 compliange with that provision or any other prowvigsion @f this Morwgage. Mo prior wiaiver by Lender, nor any course ol denling
botween Lender and Grantos, shell constitute a waiver of any of Lender's rights or of any of Grantot's obligations as o any future
transaclions. Whanevar the consent of Lender is requirad under this Morigage, the granting of sugh consent by Lender in ony inslance
shall noi constitute continuing consent te subsequent instances where such consent is requived and in all ¢pscs 3uch CONSGAL May be
grantad of withheld in the sole discretion of Lender.

Soavorability, 1f & court of competent jurisdiction finds any provision of this Mortgage to be illegal, invialid, or uncniorceable as 10 any
circumstance, that finding shall not make the oftenging provision illegal, invalid, or unenforcozable as W any other circumsiance. 1 Izosible,
the offanding prowizion shall be considered modilied so that it begcemas legal, valid and enlorceable. ) the affending prowisian ¢annal e s0
madified, 1 snail be considered deleted from this Morlgage. Unless otherwise required by faw, the illegality, invalidity, ar uncnlorceability
of any provision of this Martgage shall nat aftect 1he Izgality. volidity or enforecability of any other provision of this Marngaga,

Merger. There shall be no merger of the interast or estats created by This Moingage with any olthor interest or estate inihe Proporty at ony
Lime held by ar for the henetil of Lender in any camacity, without tha writlen consent of Lencer. ‘

Succassors and Assigns. Subject Io any limitations stated in this Mortgage on transfer ol Grantar's intcrast, this Morngage shall be hinding
upon and inure to the benelt of the partigs, their succassors and assigns. |t ownership of the Propeity becamas vesied in @ persan athor
than Grantor, Lendor, without notee to Grantor, may deal with Gronter's successors with reforence 1o this Morlgage and the Indebiedness
Oy way of forbearance ar extension withowut raleasing Grantor from the obhgations af this Morwgage or liability under the indebiedncss.

Time is of tha Essance. Timea is of the essence in the performance ol this Martgage.

Waive Jury. All parting 0 thig Morigage hareby waive the right to any jury taal in any action, prageeding, or countarglnim brought by any
pary against any other pary.

Waiwver of Homeostcad Exemptlion. Grantor hereby relcascs and waives all rights and benefits of the homestnad exemption laws of the Statp
ol Afabama as Io all Indebtedness secured by this Mongage.

DEFINITIONS. The lollowing capitalized words and térms shall hove the following meanings when used in this Morgage. Unless specilically
slated 10 the cantrary, all references to dolfar amounts shall mean amounts in Jawiul money of tha United Siates of Amenca, Words and terms
used in the singular shall inclutie tha plural, and the plural shall inciude the sinqular, as the context may require. Woids and 1erms nol otherwise
dafinaed in this Mprigage shall have the meanings attribuled to such terms in the Unitlorm Commercial Code:

Borrewer, The word “Bomrower”™ means Sione Pointe Builders, LLC and mclades all co-signers and co-makoes signing thn Nete and all thoir
SUCCESS0rs and ass1gns.

Enviropmantal Laws. The words "Environmental Laws™ mean any and sl state. tedaral and local ztotutes. regulations and ardinances
relating 1o the proteciion of human health or the environmant, ingluding withow! [imitation the Comprehensive Environmental Response,
Componsation, and Liability Act of 1380, as amended, 42 U.S.C. Section 9601, et seq. "CERCLAT) tha Superfund Amendmems ond
Reauthonzanon Act of 1986, Pub. L. No. B8-48% ["SARA™), \he Hazardous Materials Transportation Acl, 49 U.S.C. Scetion 1801, ¢t seq..
Ihe Hesource Coenservation and Recovery Act, 42 U.5.C. Section 8301, o1 seq., or olher applicahle state or federal laws, rales, or
requlations adopted pursuant thareto.

Event oif Default. The words "Event ol Detaull” mean any of the gvents of gafaulr set forth in thiz MoAgage in Lhe events of defaui
sectiaon of 1his Mortgage.

Grantpr. The word "Grantor” means Stone Fointe Builders, LLC.

Guaranty. The word "Guarenty™ means the guaranty from guarantor, endorser, surely, or accommodation party to Lendcr, ncluding
without imitatien a quaranty of all or part of the No1c.

Hazardous Substonces. The words "Hazardouz Substances” maan malerials that, because of their quantity, concentralion of physical,
chemical or inlgcuous charactedistics, may cause OF posa 2 prasent or petential hozard to human health ar the environrmes! when
impraparly used, treeted, siored, aisposed of, gencrated, manwfactured, transpotted or oihorwige hondled.  The words “Hazordous
Substances” arm used in their very Droadest sense and inclugda without limitation any and all hazardous or toxic subslances, matoriake or
wasle as detfined by ar hsted under the Envircnmenual Laws. The tzrm "Hazardous Subsiances™ alen includes, withoul limitulion, pelrolcum
and petreolgum by-products or any fracton theree! and ashestos.

improvamants, Tha word “Improvements” means all existing and foture improvements, builduigs, stroetlures, monile hames allixed on the
Heal Propetty, tacihtves, additions, raplacements and olher conatruction on the Real Froparty.

indebtadness. The word "Indebledness” means all principal. inlerest, and other ampunts, CoR1S and expenses payable under the Nole or
Relaied Drocumants, together with all renawals of, exlensions af, modifications ol. consolidations ol and gubstitutions Inr the Nowe or
Related Documents antd any amounts expended or advanced by Lendor o discharge Grantor's obligalions or expenses incuried by Lender to
enforce Grantor's obligations undar this Mortgaga, together with interest on such amaounts as provided in this Martqage.

Lendar. The weord "Lender” means SouthPoint Bank, its successors and assigns.
Morigags. The word "Mortgage™ means this Mortgage between Granto: and Lender.

Nota. The wotd "Note™ maans the promissory nate dated February 9, 2021, in the onginal principal amount of $320,000.00
fram Grantor 1 Lender, tagether with all renewals ol, exiensiong of, madifications of, refinancings of, consplidations of, and substitutions
tor the pramigsery noto or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parscnal Proporty. The words "Personal Property” mean alt cquipmant, fixlwies, and othor aflicles of personal progeriy now ar horeafter
owned by Grantor, and npw or hareafies attached or afiixed 10 the Real Property, together wath all agcessions, parts, and additions to, ofl
reptacements of, and all substitutions for, ony ot such property: and 10gaihet with all proceods (incloding without limaation all inSwranoo
procoeds and refunds of premiums) from any sale or other disposition ol (he Propeny.

Property. The word "Property” means toliestively tho Real Property and the Fersonal Property,
Real Froparty. The words "Real Property™ mean the reaf proparty. interesis and nghls. as turther gescribed in 1Ris Mortgage.,

Related Documents. The wards "Relaied Documnnis™ mean oll promissary notes, eredit agrigmmentys, WDon agroeements, onvironmental
agreements, guaranics, security agreemants, matigages, doeeds ol trusl, security docds, callaferal mormseges, angd all other insWOMenty,
apraemants and documents, whether now or hereafier gxisting, exocutad in connection with the Indebtadness,

Rents. Tha woid "Rents™ means alt present and future ranig, rgvenues, income. issucs, rovalties, protits, and avher benelits derived brom
the Pioperty.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE., AND GRANTOR AGREES TQO ITS TERMS.
THIS MCRTGAGE |S GIVEN UNDER SEAL AND IT [S INTENDED THAT THIS MORTGAGE 1S AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

il ]

STONEPOINTE HUILPERS. LLC

By: (£ge? b/ oY ot (Seal)
Cecil’ Wayne Sa__‘;;d‘. Member of Stone Pointe
Builders, LLC _f

FI

This Martgage prepared by:

Mame: Carolyn Watson, Loan Processor
Address:

City, State, ZIP: Birmingham, AL

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

state of Hlalaw e |
. ) S8
COUNTY OF H)E(CE' fLrh )

[, the undersigned authority, a Natary Public in and far said county in said state, hereby certify that Cecil Wayne Sanford. Member of Stone
Pointe Buillders, LLC. a imited liability company, is signed to the faregaing Martgage and who is knawn to me, acknowledged helore me on this

day that, haing informed of the cantenls of said Martgage, he ar she, as such member and with full autharity, exccuted the same voluntarily for
and as the act of said imited liability company.,

d" *Fn ' . 3
Given under my hand and official seal this q A day of i'f:.. b {“LL-:‘.L ¥ L’f

My commission expires. .~ °

o O Filed and Recorded

\F} o Ul:’.f”*;__ Official Public Records
:.;';-: ' Ve / Judge of Probate, Shelby County Alabama, County
g / K ll Clerk
*) LS Shelby County, AL
Q, g S 02/12/2021 08:30:40 AM
R - . $517.00 CHERRY
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