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Definitions. Words used in multiple sections of this documient are defined below and other words zre defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument” means this document, which is dated January 11, 2021, together with all Riders to this
document.

(B) “Borrower” 1s Michael J. Slevin and Ann M. Slevin, a married couple . Borrower is the mortgagor under this
Secunty Insirument.

(C) “Lender™ 15 JPMorgan Chase Bank, N.A.. Lender 1s a Mational Banking Association organized and existing
under the laws of the United Siates of America. Lender's address 15 1111 Polaris Parleway, Columbus, OH
43240-2050. Lender is the morigagee nunder this Securlty [nstrumnent.

(D) “Note” raeans the promissory note signed by Borrower and dated lanuary 11, 2021, The Note states that
Borrower owes Lender Two hundrad thn'ty two thousand and 00/10G Dollars (U.5. $232.000.00) phus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
February 1, 20360.

() “Property " means the property that 1s described below under the heading "Transfer of Rights in the Property."

(F) “Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums ¢ue under this Secunty Instrument, plos interest.

() "Riders” means ajl Riders to this Security Instrument that are executed by Bomrower. The following Riders are
to be execuied by Borrower [check box as applicablel]:

[ Adjustable Rate Rider d Condominium Rider [0 Second Home Rider
1 Balloon Rider 1 Planned Unit Development Rider [0 1-£ Family Rider
1 VA Rider 1 Biweekly Payment Rider Other(s) [specify]

(H) “dpplicable Law™ means all controlling applicable federzl, state and local statutes, regulations, ordinances and
admminisirative rules and orders {that have the effect of 1aw) as well as all applicable final, non-appealable judicial
opinions.
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(D “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a2 condominium association, homeowners association or sunilar
preganization,

(J) “Electronic Funds Transfer”™ means any transfer of funds, other than a transaciion originated by check, draft,
or stmilar paper mstrumeat, which is intfiated throngh an electronic terminal, telephonic instrutment, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, poinl-of~sale transflers, automated teller inachine transactions, transfers inifiated by

telephone, wire transfers, and antomated cleaninghouse transfers.
(K) “Escrow ftems” means those 1iems that are described 1n Sect:on 3.

(L) “Miscellaneous Proceeds ” means any compensation, settlement, award of damages, or proceeds pald by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (1) damage to, or
destruction of, the Property; (11) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liev of condemnation; or (1v) misrepresentations of, or ornissions as to, the value and/or condition of the Property.

(M) “Mortoage Insurance ” means msurance proteching Lender against the nonpayment cf, or default en, the Loan.

(N) “Periodic Payment” means the regularly schieduled amount due for (1) principal and interest ander the MNote,
plus (11} any amounts under section 3 of tins Security Instrument.

(0) “"RESPA’ means the Real Esiaie Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts
mmplementing regulation, Regulation X (12 C.ER. Part 1024), as thev might be amended from time to time, or
any additional or successor legislation or regulation that govemns the same subject matter. As used 1n this Secunty
Instrument, RESPA refers to all requirements and restrictions that are imposed in regard to a "federally related
morteaee loan” even if the Loan does not qualify as a “tederally related mortgage loan" under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures 1o Lender: (1) the repayviment of the Loan,

and all repewals, extensions and modifications of the Note; and (11) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants

and conveys to Lender, with power of sale, the following deseribed property located in the County [Tvpe of Recording
Jurisdiction] of SHELBY [Name of Recording Jurtsdiction}: See Legal Description

Parcel ID Number: 098 34 0 001 054.000 which currenily has the address of 2242 HIGEWAY 39 [Street] CHELSEA
[City], Alabama 35043 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this

Securtty Instrument. All of the forezoing 1s referred {o m this Security Instrument as the "Property.”

BORROWER COVENANTS that Bomrower 18 lawfully seised of the estate hereby conveyed and has the nght
to grant and convey the Property and that the Property 1s unencumbered, except ior encumbrances o record.
Borrower warrants and will defend generally the fitle to the Property against ail cleims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by juriséiction to constitute a uniform security instrument covenng real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
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Jate charges due under the Note. Borrower shali also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other imstrument
received by Lender as paymeni under the Note or this Securily Instrument is relurned 10 Lender unpaid, Lender inay
reguire that any or all subsequent payments due under the Note and this Sccurity Instrument be made 1 one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Pavinents are deemed received by Lender when received at the location designated in the Note or at such other location
as may be desienated by Lender in accordance with the notice provisions in Section 15. Lender may retumn any
payment or partial payment if the payment or partial payments are insuificieni to bring the Loan current. Lender may
accept any payment or pariial payment msufficient {o bring the Loan current, without warver of any rights hereunder
or prejudice to its rights {o refuse such payment or partial payments in the future, but Lender 1s not obligated to apply
such payments at the time such payments are accepted. [{ each Peniodic Payment 15 applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower
makes payment to bnng the Loan current. If Borrower does not do so within 4 reascnable peniod of thime, Lender shall
either apply such funds or return them to Borrower. If not applied earlier, such funds wall be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No ofiset or ¢laim which Borrower might have now
or in the future against Lender shall relieve Borrower from 1making payments due under the Note and this Secunty
Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described 1n this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due nnder the Note; {¢} amounis due under Section 3. Such payments shatl be apphed to each Periodic Payment in

the order in which it became dne. Any remaining amounts shall be applied first to late charges, second to any other
amourts due under this Security [nstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suflicient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. [f more than
one Periodic Payvment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payiment can be paid in full. To the extent that any excess exists after
the payment i5 applied fo the full payment of one or mere Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payiments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unti! the Note 1s paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and assessments
and other items which cen attain priority over this Security Instrunent as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any simns payable by Borrower to Lender in liew

of the pavment of Mortzage Insurance premiums m accordance with the provisions of Section 10, These items are
called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall prompily furnish {o Lender ali notices of amounts to be paid under this Section.
Rorrower shall pay Lender the Funds for Escrow fteins unless Lender warves Borrower's obligation to pay the funds
for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
[tems at any thme. Any such waiver may only be in writing. In the event of such wailver, Borrower shall pay directly,
when and where payable, the amounts due for any Escmw [tems for which payment of Funds has been waived by
Lender and, if Lender requires, shal} furnish to Lender receipts evidencing such payment within such time peried as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
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deemed to be a covenant and agreament contained 1n this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Iiem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shali then be oblisated under Section 9 to repay to Lender any such amnount. Lender may revoke the walver
as to any or all Escrow [tems at any time by a nolice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amound (a) sufficient to penmit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maxunum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of cuirent data and reasonable estimates of expenditures of foture
Escrow Items or otherwise 1 accordance with Appheable Law.

The Funds shall be held in an institution whose depaosits are insured by a federal agency, instruzmentality, or entity
(including Lender, if Lender is an instilution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applyving the Funds, annually analyzing the escrow account, or verfying the Escrow
Iteins, unless Lender pays Borrower interest on the Funds and Apphicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any interest or eamings on the Funds, Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give fo Borrower, without charge, an annual accounting

of the Funds as reguired by RESPA.

If there 15 a surplus of Funds held 1n escrow, as defined under RESPA | Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage 1n accordance wiith RESPA., but in no more than 12 monthly payments. If there 1s a8 deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the

Property which can atfain priorily over this Security Instrument, leasehold payments or ground rents on the Properniy, if
any, and Community Association Dues, Fees, and Assessments, 1f any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: {a)
agrees In wnting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against eniorcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are soncluded; or (c) secures from the holder of the lien an
agrecement satisfactory to Lender subordinating the lien to this Secunty Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Securnty Instrument, Lender may give Borrower

a notice identifying the lien. Within 10 days of the date on which that notice 18 given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in ¢cnnection with this Loan.

5. Property Insurance. Borrower shall keep the improvernents now existing or hereafter erected on the Property
msured against loss by fire, hazards mceluded within the term "extended coverage,” and any other hazards including,
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but not limited to, earthouakes and floods, for which Lender requires insurance, This insurance shall be maintained in
the amounts {including deductible levels} and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's night to disapprove Bomrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connectton with this Loan, either: (a} a one-ame charge for
tlood zone determination, certinicahon and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequens charges each time remappings or similar changes oceor which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any foes nnposed by
the Federai Emergency Management Acency in connection with the review of any flood zone defermination resulting
from an objeciion by Borrower.

[# Borrower fails to maintain any of the coverages described above, Lender may obitain insurance coverage, at Lender's
option and Borrower's expense. Lender 13 under no obligation (o purchase any parlicular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity 1n the

Property, or the contents of the Property, azainst any nisk, hazard or liability and mmight provide greater or lesser
coverage than was previously m effect. Borrower acknowledaes that the cost of the insurance coverage so obtained

might sienificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Bomrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such interest, upon nofice
from Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's rnight to drsapprove
such policies, shall incinde a standard mortgage clause, and shall name Lender as mortgagee and/or as an addstional
loss payes. Lender shail have the right to hold the policies and renewal certificates. If Lender requares, Borrower shall
promptly give to Lender all receipts of paid prammms and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Properiy, such policy shall include a
standard mortgage clause and shall name Lender s mortgagee and/or as an addifional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree i writing, any MSHrance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair 1s economically feasible and Lender's security ts nof lessened. During such
repair and restoration period, Lender shalt have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such 1nspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of prograss payments as the work 1s completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any mterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Barrower shal]

rot be paid out of the insurance proceeds and shall be {he sole obligation of Borrower. If the restoration or repair 13

rot economically teasible or Lender's security would be lessened, the insurance proceeds shail be applied to the suns
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such msurance

proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance caryiet has ofiered

to setile a claam, then Lender mmay negotiate and settie the claim. The 30-day period will begin when the notice 1s
eiven. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounis unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all imsurance palicies covenng the Property, insofar as such righis are applicable to
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the coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Barrower's principal
residence for at least one year afier the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasenably withheld, or unless extenuating circumstances exist which are beyvond Bomrower's control.

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall not destroy,
damage or umpair the Property, allow the Property to deteriorate or commut waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating Or decreasing in value due to its condition. Unless it 15 determined pursuant to Section 3 that repair or
restoration 15 not economically feasible, Bormrower shall promptly repair the Property 1f damaged to avoid further
deterroration or damage. [f insurance or condemnation Pfﬂﬂﬂﬁdb are pau:] in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restormg the Property ﬂnly if Lender has released
proceeds for such purposes. Lender may disburse procesds for the repairs and restoration in a single payment or in a
senes of progress paymenlts as the waork 18 completed. If the insurance or condemnation proceeds are not sufficient to
Tepalr or restore the Property, Borrower 18 not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may malke reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the unprovements on the Property. Lender shall give Borrower notice at the time of
or prior to such an mnterior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
Or any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or consent gave matenally
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with matenal
information} in connection with the Loan. Matenal representations include, but are not limited to, representations
conceming Borrower's oceupancey of the Property as Borrower's principal residence.,

9. Protection of Lender's Inierest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceading that mmight sigmificantly affect Lender's interest in the Property and/or rights under this Security Instmment
(such as a pmceedin o 1 bankrupicy, probate, Ior condemnation or forfenture, for enforcement of a lien which may
atfain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whalever 1s reasonable or appropnate to protect Lender's interest in the
Property and rights under this Scocunty Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited fo: (a) paying any sums
secured by a lien which has prionity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ fees to protect its mterest 1n the Property and/or rights under this Security Instrument, including 1its secured
position in a baokruptey proceedmg,. Secunng the Property includes, but 1s not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turmed on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt ¢f Borrower secured by this
Security Instrament. These amounts shall bear interest af the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

[1 this Security Instrument 1s on a leasehold, Borrower shall comply with 21l the provisions of the lease. If Borrower
acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mereer in
wWriting.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the L.oan, Borrower shall
pay the premimms required to maintain the Mortgage Insurance m effect. If, for any reascn, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such msurance
and Borrower was required fo make separately designated pavments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previonsiy in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage [nsurance previously in
effect, from an alternate mortgage msurer selected by Lender. If substantially equivalent Morigage Insurance coverage
1s not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the msurance coverage ceased to be 1n effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in heu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
taci that the Loan is uitimnately paid in tull, and Lender shall not be required to pay Borrawer any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (1in the
ammount and for the period that Lender requires) provided by aa insurer selected by Lender again becomes available,

is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance, If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated paymenis toward the premiuims for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Bommower and Lender providing for

such termination or until termination 1s required by Applicable Law. Nothing in this Section 10 atfects Borrower’s
oblization to pay interest at thie rate provided i the Note.

Morteage Insurance rennburses Lender {or any entity that purchases the Nole) for certain losses it may meur if
Borrower dees not repay the Loan as agreed. Borrower 15 not a party to the Mortgage Insurance.

Morigage msurers evaluate their total risk on ali such msurance i force from time to time, and may enter into
aorceinents with other parties that share or modify their risk, or reduce losses. These agreemenis are on terns and
conditions that are satisfactory tc the mortgage insurer and the other party (or parties) to these agreements. These
zoreements may require the morigage msurer to make payments using any source of funds that the mortgage msurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that dertve from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchanpge for a share of the premiums pald 10 the insurer, the arrangement 18 ofien termed “captive
reinsurance.” Further;

(A} Any such agreements will pot affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such asreements will not increase the amount Borrower will owe for Mor{gage

Insurance, and they will not entitie Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive eertain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance preminms that were

unearned at the fime of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds,; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paia to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repatr of the Property, if the
restoration or repair 1s economscally feasible and Lender's security s nof lessened. During such repair and restoration
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period, Lender shall have the rnight to hold such Miscellaneous Proceeds until Lender has had an opportunity to imspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work 1s completed, Unless an agreement 1s made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on

such Miscellaneous Proceeds. If the restoration or repair 1s not economically feasible or Lender's security would be
lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not
then due, with the excess, 1t any, paid to Borrower. Such Mascellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destriction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the suns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a pariial taking, destruction, or loss 1 valne of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value 15 equal to or greater than the amount of
the sums secured by this Secunty Instrument immediately bafﬂre the partiai taking, destmctmn or loss i value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amouni of the Miscellaneous Proceeds muliiplied by the following fraction: {a) the total amount of the sums secured
nmnediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
maimediately before the partial takmg, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valve of the
Property immediately before the partial taking, destruction, or loss i value 1s less than the amount of the sums secured
immediately before the partial 1aking, destiruction, or loss in value, unless Borrower and Lender otherwise agree in
wrining, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty Instrument whether or not the
sums are then due.

If the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
111 the next sentence) ofters to make an award to settle a claim for damages, Borrower fails to respond to Lender

within 30 days afier the date the notice ts given, Lender 1s authorized to coliect and apply the Miscellaneous Proceeds
either 1o restoration or reparr ¢f the Property or to the sums secured by this Security Instrument, whether oz not then
due. "Opposmg Party" means the third party that owes Bomrower Miscellansous Proceeds or the party against whom
Borrower has a right of action (n regard to Miscellaneous Proceeds.

Borrower shall be in default 1t any action or proceeding, whather civil or crininal, is begun that, in Lender's judmment,
could resuit in forfeiture of the Property or other mazerial impairment of Lender's interest in the Property or rights
under this Secunty Instrument, Borrower can cure such a defaunlt and, 1f acceleration has occurred, reinstate as
provided in Seciion 19, by causing the action or proceeding fo be dismissed with a ruling that, in Lender's judginent,
precludes forfetture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of
Lender's interest i the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not a_pphed to restoration or repair of the Property shall be applied in the order
provided for in Sechon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secunity [nstrument granted by Lender tc Borrower or any
Successor in Interest of Borrower shall not operate to release the hability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the onginal Borrower or any Successors in Inierest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
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DErSOnS, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
walver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and hability shall be joint and several, However, any Borrower who ¢o-signs this
Security Instrument but does not execute the Note (a "co-signer”): (&) 18 co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Insorument; (b} 1s
not personally obligated to pay the sums secured by this Security Insttument; and (¢) agrees ¢that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the tenms of this Security
Instrumient or the Note without the co-s12ner’s consent.

subject fo the prowvisions of Section 18, any Successor in Interest of Borrower who assumes Boirower's obligations
under this Securiry Instrument in writing, and is approved by Lender, shall obtain ail of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and Hability under this
Secunty [nstrument unless Lender agrees to such release in writing. The coverants and agreements of this Secunty
Instrument shell bind (except as provided in Section 20) and benefif the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defauit,
for the purpase of protecting Lender's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' {ees, property inspection and valuation fees. In regard 1o any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shali not be construed as a prohibition
cn the charging of such fze. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Apphicable Law.

If the Loan 1s subject ic a law which sets maxonum loan charges, and thai law 1s finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied lmils, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted imit; and (b} any
sums already collecied from Borrower which exceeded permitted limits wall be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payiment to Bormower.
If a refund reduces principal, the reduction will be freated as a partial prepayment without any prepayinent charoe
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct pavment to Borrower will constitute a waiver of any right of action Borrower mmght have ansing out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.,
Any notice to Borrower 1n connection with this Security Instrument shall be deemed 1o have been given to Borrower
when matled by furst class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwase. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedurs. There may be only one designated notice address under this Security Instrument at any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by firs1 class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower, Any notice in connection with this Security
Insirument shall not be deemed {o have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument 1s also regquired under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by
federal law and the law of the jurisdiction 1n which the Property 1s located. All rights and obligations contained

in this Security Instrumnent are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or imphcitly aliow the parties to agree by contract or it might be sileat, but such silence shall not be
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construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given effect without the conflicting provision.

As used 1n this Security Instrument: {(a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and mclade the ploral and vice versa; and
(¢} the word "mav" gives sole discretion without any obligation fo take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, incinding, but not limited to, those beneficial interests

fransferred in a bond for deed, contract for deed, installment sales conéract or escrow agreement, the mtent of which 1s
the ransfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest mn the Property is sold or transferred (or 12 Borrower 1s not a natural
person and a beneficial interest in Borrower 1s sold or transferred) without Lender’s prior wnitten consent, Lender may
require nnmediate payment in full of all sums secured by this Securnty Instrument. However, this option shall not be
exercised by Lender i1 such exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given 1 accordance with Section 135 within which Borrower must pay
ail sums secured by this Securnity Instrument. If Borrower fzils to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right {o Reinstate After Acceleration. If Borrower meets certain condifions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior ta the earliest of: {a)

five days before sale of the Property pursuant to any power of sale contained in this Security Insaument; (1) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) eatry of a
judement enforcing this Security Instrument. Those conditions are that Bomrower: (a) pays Lender all sums whach then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agresments; {¢) pays all expenses mcurred ia enforcing this Secunity Instrument, including,

but not limited to, reasonable attorneys' fees, property mspection and valuatmn fees, and other fees incurred for the
purpose of protecting Lender's interest in, the Property and rights under this Secunty Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrament, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
I ender may require that Borrower pay such reinstaternent sums and expenses 1 one or more of the following fonmns,
as selected by Lender: {(a) cash; (b) money crder; (c) certified check, bank check, treasurer's check or cashier's check,
nrovided any such check ts drawn upon an institution whose deposits are tnsured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomrower, this Secunity Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not
apply in the case of aceeleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial mterest 1a the Note
(together with this Security Instrument) can be sold one or more times without prnior notice to Borrower. A sale might
result i a change in the entity (known as the "Loan Servicer™) that collects Pertodic Payments due under the Nota
and this Security Instrument and performs other mortgage loan servicing obligations under the Nete, this Securnity
Instrument, and Appiicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
staic the name and address of the new Loan Servicer, the address to wiich paymients should be made and any other
information RESPA requires 1in connection with a notice of transier of servicing. I the Note 15 sold and thereatter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations {o
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cominence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that anises from the other party's actions pursuant to this Secunty Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the reguirenents of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time penod which must elapse before certain action can be
taken, that ame period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the nonee and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxie petrolewm products, toxic pesticides and herbicides, volatile solvents, matenals
containing asbestos or formaldehyde, and radioactive matenials; (b) "Environmental Law" means federal laws

and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

(¢} "Environmentai Cleanup” includes any response action, reinedial action, or removal action, as defined m
Environmental Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise tngger an Environmental Cleanup.

Borrower shall not cause or pemmit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone

else to do, anything affecting the Property (a) that is in violation of any Environmenial Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valee oi the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitiss of Hazardous Substances that are generally recognized to be
appropriate to nonnal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances 1o consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsnit or other acthion

by any govermmental or regulatory agency or private party involving the Property and any Hazardous Subsiance

or Environmental Law of which Borrower has actnal knowledge, (b) any Environmental Condition, including but

not iimited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. [f Borrower leams, or is notified by any governmental or regulaiory authority, or any private party, that any
removal or other remediztion of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promoptly
talke il necessary remedial actions in accordance with Envircnmental Law, Nothing herein shall crezate any obligation
o Lender for an Environmental Cleanup.

Non«Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior ¢o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required
to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the defanlt on or before the date specified in the notice may
result in acceleration of the sums secured by this Securily Instrument and saje of the Property. The notice shall
further inform Borrower of the right fo reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. IT the default is
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not cured on or beiore the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitied by Applicable Lavw. Lender shall be entitled to collect all expenses incurred in
pursning the remedies provided In this Section 22, including, but not limited to, reasonable attorpeys' fees and

costs of title evidence.

[f Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

in Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction af the [roat door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveyving Lthe Property. Lender or its desisnee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses

of the sale, including, but not limited tg, reasonable attorneys' fees; {b) io all sums secured by this Securily
Instrument; and (¢} any excess to the person or persons legally entitled fo it.

23. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Secarity
[nstrument, but only 1f the fee 1s paid to 2 third party for services rendered and the charging of the fee is permitted

under Applicable Law.

24. Waivers, Borrower waives all rights of homesiead exemption in the Property and relinquishes all nghts of curtesy
and dower 1n the Property.

BY SIGNING BELOW, Borrower accepis and agress to the terms and covenants contained in this Security Instrument
and 1 any Rider execuied by Borrower and recordad with it.

Borrower
V4

Ly |

#
[-'

SR eYA M \\\]_\’Lc; A\

Michael J Slevin Date Ann M. Slevin | e e T Pate
Seaf Seal
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State of Alabama
County of SHELBY
JL“ AL ffﬂ’ﬁl (\\"’lu [ , & notary public, hereby cerafv that
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whose naine(s) 1s/are signed to the foregoine convevance, and who 1s/are known to me, acknowledged before me on
this day thatl, being mlormed of the contenls of the conveyance, he/she/they executed the same volunitanly on the day
the same bears date. “mm”ﬂfm;,
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Loan Qrigination Oreanization: JPMorgan Chase Bank, N.A.
NMLS ID: 599798

LLoan Qriginator: Chnistopher Lane

NMLS ID: 1072701
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EXHIBIT "A”

Legal Description

Part of the SW 1 /4 of the NW 1 /4 and a part of the NW 1 /4 of the SW 1 /4 of Section 34,

Township 19 South, Range 1 West bemng more parficularly as described as follows:

Commence at the SW comer of the NW 1 /4 of the SW 1 /4 of said Section 34, thence run North
along the West lme of said 1 /4 -1/4 for a distance of 663.05 feet; thence 88 degrees 59 minutes
right and run easterly 630.00 feet; thence 88 degrees 59 mimrtes left and run northeriy for a distance
of 756.36 feet; thence 53 degrees 00 manuies right and run northeasterly for a distance of 184.04
teet; thence 05 degrees 18 munutes right and run southeasterly for a distance of 135.00 feet o0 the
point of begmming; thence 90 degrees 00 minutes left and run northeasterly for a distance of 90.00
feet; thence 90 degrees 00 minutes; right and run southeasterly for & distance of 70.00 feet; thence
21 degrees 57 mmimrtes 27 seconds right and run southeasterly for a distance of 156.47 feet to the
northwesterly right of way of Shelby County Road #39; thence 62 degrees 19 minutes 05 seconds
right to the tangent of a curve to the left having an intersection angle of 0 degress 54 minutes 13
seconds and a radius of 2765.00 feet and run southwesterly along said nght of way and said curve
for a distance of 43.60 feet; thence 88 degrees 21 minutes 36 seconds right from the tangent of
sald curve and run northwesierly for a distance of 232.12 feet; thence 98 degrees 16 minutes 08
seconds night and run northeasterly for a distance of 43.30 feet to the point i:\f beginning.

Filed and Recorded
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