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MORTGAGE

DEFINITIONS. Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20, and 21. Certain rules regarding the usage of words used in this document are also

provided 1n Section 16.
(A) "Security Instrument' means this document, which is dated September 24, 2020, together with all Riders

to this document.
(B) "Borrower" 1s Adam B Graham, an unmarried man, whose address is 1815 Lemon Mint Cir, Hoover,

Alabama 35244, who 1s/are the mortgagor(s) under this Security Instrument.

(C) "MERS" is the Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corporation that 1s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of PO Box 2026, Flint, MI 48501-2026, tel. (888)679-MERS.

(D) "Lender"” 1s North American Savings Bank, FSB. Lender 1s a Corporation organized and existing under the
laws of the State of Missourl. Lender's address is 12498 South 71 Highway, Grandview, Missouri 64030.

(E) "Note" means the promissory note signed by Borrower and dated September 24, 2020. The Note states that
Borrower owes Lender Two Hundred Seventy-six Thousand Three Hundred Twenty-five and 00/100
Dollars (U.S. $276,325.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2050.

(F) '"Property” means the property that 1s described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by the Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider (] Condominium Rider Second Home Rider
Balloon Rider X Planned Unit Development Rider Other(s) [specify]:
1-4 Family Rider (] Biweekly Payment Rider

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of the law) as well as all applicable final,
non-appealable judicial opinions.

ALABAMA - Single Fumily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Farm 3001 141
© 2004-2020 Compliance Systems, Inc. 83857a15-226b45dc - 2019.284.9.4
Single Family Real Estate - Security Instnioment DE2047 Page 1of 14 WWwWw.compliancesystems.com

A R

* VPKCMPSDLZ204&47 . 11740213275~




20210203000056310 02/03/2021 09:26:04 AM MORT 2/17

() "Community Asscciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or simtlar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction onginated by check,
draft, or similar paper instrument, which is initiated through an electromic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire trapsfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property, (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ommssions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means msurance protecting Lender against the nonpayment of, or default on, the

(O) "Permdlc Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing

~ regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or amy
additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restnictions that are imposed In regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

{Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not
that parfy has assumed Borrower's ﬁbligatiﬂﬂs under the Note and/or this Sﬂﬁﬂﬁt}’ Instrument.

of the Luanﬂ and a]] mmwala, extensions and m&dlﬁﬂatlﬂﬂﬂ l::nf' thE Nm:e am:l (_11} thﬁ PEI"FEII'II]EJ]EE c}f Em'rc}war's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender's successors and assigns} and

to the successors and assigns of MERS, with power of sale, the following described property located in the

County of Shelby:
Address; 1815 Lemon Mint Cir, Hoover, Alabama 35244
Legal Description: SEE ATTACHED LEGAL DESCRIPTION
Parcel ID/Sidwell Number: 11-7-25-0-006-013.00{

{"Property Address").

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,

appurtenances, and fixtures now or bereafter a part of the property. All replacements and additions shall also be
cc}va’red by this Sen:urit}r In,smlment All Gf ﬂlﬂ fnrﬂgning is rﬁfan'ed tﬂ i.n this SE:t:‘mfity hmtmment as the

E{]ITI}WEI In ths Se.ﬂlnty Instmmﬂn‘t, hut 1f 1:1&;:1&55&{'}* o mmply w:.th la.w o1 v.:usmm MTERS (as nominee for
Iender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Secunty Instrument.

BGRR{ZJWER mmwm S that EDTI"GWEI’ is lawfuﬂy sﬁisad f:nf the estate hereby conveyed and has the right to

umbered, except for encumbrances of record.
HEIITEIWEI warrants a.m'l will dﬂfﬂmi gﬂnﬁmll_}r the t1tle to thE: Prnperty apainst all ¢laims and demands, subject to
any encumbrances of record.
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THIS SECURITY INSTREUMENT combines uniform covenants for national use and non-umiform covenants with
hmmted variations by jurisdiction to constitute a uniform security instrument covering real property.

1. Payment of Principal, Interest, Eserow ltems,
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursvant to Section 3. Payments due under the Note and this Security Instrument shall be made
m U.S. currency. However, if any check or other instrument received by Leader as payment under the
Note or this Secunty Instrument is return
subsequent payments due under the Note and this Secunty Instrument be made in one or more of the
following forms, as selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose

deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location destgnated in the Note or at

Section 15, Lender may return any payment or partial payment if the payment or partial payments are
ipsufficient to brnng the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its nghts to refuse
such payment or partial payments 1n the future, bt Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
pericd of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,

immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future agamst Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i the following order of prionity: (a) interest due
under the Note; (b) principal due under the Note, (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts

and then to reduce the principal balance of the Note.

If Lender receives a payment from Bomower for a delinquent Peniodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayvment of the Penodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as deseribed in the
Note.

Any applicabion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount of the Pertodic Payments.

3. Funds for Escrow {tems. Borrower shall pay to Lender on the day Periodic Payments are due under

the Note, until the Note is paid 1 full, a sum (the "Funds") to provide for payment of amounts due for:

(a} taxes and assessments and other items which can attain prionity over this Secunity Instrument as a

lien or encurnbrance on the Property; {(b) leasehold payments or ground rents on the Property, if any;
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dllEE_ fees and ﬂEEESEHJE:HtE shall ha an Escmw Ite:m. BGHDWE-E Ehall Pl*ﬂmpﬂ}” ﬁu'msh to Lﬁnder all
Hﬂﬁﬁﬂﬁ of amounts to be- pﬂ.id 'I.'Lﬂdﬂ‘.‘t‘ th_is SEEﬁL‘Iﬂ BﬂIIElWEI fshall pay Le:nder the F undfs fﬂr Escmw

LEHdE:I may Walve .Hﬂﬂ"DWﬂl‘S Gbllgatmn to p:a_.;,r to Lenn:le.rr Funds fur any or all Escmw Items at :smy
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds
has been waived by Lender and, 1t Lender requires, shall furmish to Lender receipts evidencing 51.1;:11
payment within such time period as Lender may ri higats

and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
ﬂ:us Sa:unty lnstrmnent as the phrase "covenant and agreement” is used in Section 9. If Borrower is
directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escmw ItEﬂl_ Lender ma}r exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then

regquired under this Section 3.

Lender may, at any time, collect and hold Funds i1 an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise 1n accerdance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items no later
than the time specified under RESPA. Lender Shﬂﬂ not charga Bmmwar fﬂl" hﬂidmg a:nd applymg the

Funds, annually analyzing the escrow account, <
Borrower interest on the Funds and Applicable Law pﬁmuts Lﬁndar to makﬂ sut:h a charge Uuless an
agraﬂmant 13 made in wntm; Or Apphcablﬁ La.w requwﬂs mt&rest {0 hﬂ pmd on ﬂ:lE Funds Landar sha]j

11 wnhng, hn::-waver ‘that mteraﬂt sha].]. he pmd vl t.he. Fumis Lender shall gwe to Bunﬂwer wzthﬂut
EhﬂI‘E an annual accounting of the Funds as required 'b}r RESPA.

lu:rrmwar fﬂ].' the EXCESS funds 1n accnrd&ucﬁ mth RESPA [f thﬂra 15 4 Sh.ﬂl'lﬂgﬂ c:uf Funds held byl
escrow, as defined under RESPA, Lender shall notify Borrower as l‘Ei:]IlII‘Ed by RESPA, and BHHDWEI

shall pay to Lender the amount necessary to make up the shortage mn accordance with RESPA,

no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrurmnent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasebold payments or ground
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extent that these items are Escrow Items, Borrower shall pay them 1n the manner provided in Section
3.

Borrower shall promptly discharge any lien which has prionty over this Secunty Instrument unless
Borrower: (a) agrees in writing fo the payment of the obligation secured by the lien 1n a manner
accepiable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which mn Lender'’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrurnent. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Securnty Instrament, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
oiven, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section

4.

Lender may require Borrower to pay a one-time charge for a real estate tax
reporting service used by Lender in connection with thas Lean.

verification and/or

Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's fight to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in comnection with this Loan, either: {a) a

charge for flood zone determination and certification services and subsequent charges each tune
remappings or similar changes occur which reasopably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any tlood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain msurance
coverape, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but maght or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against

Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Secunity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such peolicies, shall nclude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall bave the right to hold the policies and
renewal certificates. If Lender requires, Bomrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree In writing, any insurance proceeds, whether or not the underlying insurance was required by
[.ender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration penod,
Lender shall have the right to bold such wsurance proceeds until Lender has had an opportumty to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repatrs and
restoration in a single payment or in & series of progress payments as the work is completed. Unlegs an
agreement is made in writing or Applicable Law requires interest o be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair 1s not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claim
a.n-:i ralated matters. If Eﬂrmwer dIZ}ES unt IEEp{lﬂd mthm 3{] da}rs to a m:atlca from LEEﬂEI‘ mat the
3-:]! d&}f pﬂl‘lﬂd wﬂl begm Whﬂl‘l tha notice is gwen_ In Elthﬁr ﬂveut_ or 1f LﬂﬂdEI acqm.ras thE Prﬂpﬂrw
undﬂr Sﬂﬂt‘iﬂﬂ 22 m- [}fh-ﬂ]‘WiﬁE Bgnﬂwﬁr herﬂby as,si_s I’.D Lender (3} Borrower's rig]:.ts. to any
unpaid under the Note or this Securnty
Insuumem Eﬂd (h} an:.r ﬂth&r ﬂf Bﬂrmwers nghts (uther than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies ﬂwﬁmg the Property, insofar as such nghts

are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or testore the Property or to pay amounts unpaid under the Nﬂ‘tﬂ or this Security Instrument, whether

or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's pt':iﬂc:ipal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Barrower's control.

7. Preservahun, Mamtenance and Prﬂterzt‘inn ﬂf the P“rﬂperty, Inspettiﬂns B@rmw&r sha]l ﬂﬂt

Pmparty Whﬁthﬂr Cr m:sl: Bﬂrmwar is res.idmg 10 the PI‘DpﬂI’t}?, Eurmw&r shaﬂ maintain the Pmpert}' in
-:::rrdér tﬂ preveut tha Pmpert}' fri:rm dEterinrating Or dﬂcraasiﬂg in valua due to its c:nnditiﬂﬂ Utﬂﬂs.s it 18
pmmptly r&pmr the Pruperty lf iame gsd to avcmi iﬁ.lrthﬁr detennrauﬂn or -__'u age lf insurance or
conderanation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a simgle
payment or in a sernes of progress payments as the work is completed. If the tnsurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lﬂudﬂr or 11’5 agant ma}f make fEESﬂﬂEblﬁ eutnea up::m and m..'SPE-::tlE!ﬂE c:nf the Pi‘ﬂpﬁrt}* If ii has

CALSE.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent pave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with matersal mformation) m comnection with the Loan. Material
representations mclude, but are not limited to, representations concerning Borrower's occupancy of the
Property as Bormower's pnincipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insi

rument. I (a)

ﬂtmwer fails to PEI'f{;}I"ﬂTl the n:mrenaﬂts a;nd ﬂgﬁ[‘ﬂﬂﬂlﬂﬂ’ts cﬂntained iﬂ thj;s Sﬁﬂurity Iﬂgmlment {b}

llll,dﬂl' t]:.u_s Sﬂcmty Instrument (suﬁh 2s a _-:n._..:.-.__ 1y banlcmptu:;}g pmhatﬂ for < lu or
forfeiture, for enforcement of a lien which may attain priority over this Security Insttument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Prﬂpﬂrt)g then Lender may do and pay
for whatever is reagonable or appropriate to protect Lender's interest in the Properiy and nghts under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
Sec:ured b}? a ]:ien whit::h has plri-::-tritj,r over ﬂliﬂ Sat:u:rit}f ]:n_stmmﬂm (b} appearing i:n court; a.nd {c}
Instrument mc:]udmg its EﬂE‘I.]IEﬂ pﬂﬂlhi}n n a ban}::mptcj,r prm:eedmg SEﬂurmg the Pmparw mcludes

but 15 not 'l_f_______._'j'tEd tc- Entaﬁng thﬁ: Pmper“ry tﬂ make rapaiirs Ehﬂl’llﬁ Ir.'}t:ks replaa::& or bﬂard up dnﬂrs

conditions, aﬂd hﬂ"‘v"ﬂ un]_mas turned on or off. Althﬂugh Lender mﬂ,y tﬂkﬂ action l.Jl.‘ldEI* this Samcm 9
Lender does not have to do so and is not under any duty or obligation to do so. It 1s agreed that Lender
meurs no liability for not taking any or all actions authorized under thas Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee tiile to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in wrniting.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance m effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Bomower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a nms.t suhstanﬁallj,r Equiva[mt to the cost 1o Bﬂrruwer nf' t’he Mﬁrtgagﬂ Insurantﬂ prﬂviﬂusl}" in ﬂffﬂﬂt

t:we:ragﬂn 15 nﬂt avaﬂab]ﬂ Ec}rmwv:r shal]. continue ‘II.'- _pay tn Lendar the amuum {Jf the SEparately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mﬂrtgaga [nsurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan 15 ultimately ]_jﬂllj 1n
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requures) provided by an insurer selected by Lender agamn becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Bomrower was required to make separatety designated payrnents toward the premiums for Mortgage
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Insurance, Borrower shall pay the premivms required to maintain Mortgage [nsurance i eHect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Iﬂ:suranm ends 1n
an:mrdance: with any wriﬁan agre&ment EEFWEEH Emmwer and Lender pmvidj‘ng fﬂr 51‘14:}:1 teﬁniﬂatiﬂn

Mortgage Insurance reimburses Lender (or any entity that purchas&s the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Morigage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance wn force from tume to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and -:undmmls that are Eatlsfactnr}r tu the mﬂﬂgage insurer and th& other party
{or parties) to these agree
payments using any sOurce of fl.mds that ﬂlﬁ mﬂrtgagﬂ insurer may have available {w]:uch may include
funds obtained from Mortgage Insurance premuums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any remsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. if such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuraace, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortzage Insurance, to have the Mortgage Insurance termmateﬂ
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such eancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned

to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the nght fo hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
ma}f pay fﬂ!" the Tﬁpﬂil‘ﬁ and IEStDIﬂﬁﬂI’l in a ﬂiﬂglﬂ disbmsﬁmﬂm or in 2 SEﬁﬂE of pmgf.:&s paymenfs as

hj,r tE:us SETEIJIH}' Instmmﬁut_ wheth_e;r or not ‘i]:en due mth th-s exXcess, 1f an.}rg. pau:i fo BEHTGWE]* Suc:h
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

excess, 1f any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equat to or
greater than the amount of the sums secured by this Security Instrument immediately before the partal
taking, destniction, or loss in value, unless Borrower and Lender otherwise agree i wnting, the sums
secured by this Security Instrurnent shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately betore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.,

value of ﬂ;lﬁ Pmperty ;mmedmtel}r hefmm ﬂlﬂ pﬂrtml takmg, desmmﬁm_ ot lnss.. n valuﬂ is Iess than the
amount of the sums secured immediately before the partial taking, destruction, or loss i value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third

party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nght of
action in regard to Miscelianeous Proceeds.

Borrower shall be in default if any actton or proceeding, whether civil or criminal, is begun that, 1n
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedmg to
he dismissed with a ruling that, i Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's nterest
in the Pmpﬁrty Are harﬂb}f assig:ned and shall be paid to Lender.

n tfh& -:::rdﬂr pmwdﬁ:d fﬂf in Section le

12. BRorrower Nat Released: Forbearance By Lender Not 2 Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Secunty Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
agamnst any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instument by reason of any demand made
by the ﬂngmal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without lirnitation, Lender's acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shal! be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): {(a) 1s co-sigmng this
Secunty Instrument only te mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Sﬂﬂ‘l.l]“lt}’ Insmlment {h} 15 Imt p&rsnnally ﬂhbgated to pay the Sums semmﬂ ‘hy ttus.-
Secunty Instrum
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forbear or make any accommodations with regard to the ferms of this Security Instrament or the Note
without the ::cmasignm"s consent.

Enrmwers c:bhganﬂns under thlE Secm'lt;,r IJISH’IIHIED'I: in
obtain ail of Borrower's rights and benefits under this Sﬂﬂunt}" Inst "".:_..:n. Eﬂn’uwer shall I]Elt be
released from Borrower's obligations and liability under this Security Instrux en_t unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed m connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and nghts under this
Secuﬂt}f Instrument fiﬂ::ludiﬂg, but not 'Ijmitecl to, ﬂﬁﬂmE}’E fﬂﬂﬂ prﬂpert}r iﬂﬂp&::tinn and valuation

ment to charge

a spemﬁc fﬂﬂ to Enrmww 51:1&]1 H'Dl' be: uunstruad as a pmhlhm-:::-u on thE t:hargmg nf such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the pemﬂtted hmits thau {a) any sm::h lnan Ehﬂl’gﬂ shall 'ha reduced b}? thE amount HEGEEEHI}’ to reduce

pErIﬂ]ﬂEd timits wﬂl be refu;nded m Borrower. Lander may Ehﬂﬂﬁﬂ to make this refund hj.r rﬂducmg the
prmmpal owed under the Note or by making a direct payment to Borrower. If a refund reduces

ywincipal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of any

such refund made by direct payment to Borrower will constitute a waiver of any nght of action
Rorrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dehvered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
prﬂcﬂdm:e f::nr rEpm“‘Eing Emrnw:%rs f:.hange ﬂf address then Bﬂrmwer shall nnlﬁ}f I‘Epﬂl‘[ a n:haﬂge {:rf

Sacunty Inﬁtmme:ﬂ‘t at an}r one tune, Aﬂ}f notice t::: Lender shall be gwen hy dahvenng it or h}r maﬂmg
it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security [nstrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Secunty
Instrument is also required under Applicable Law, the Applicable Law requirement will satisty the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All nghts and
obligations contained in this Security Instrument are subject to any requirements and himutations of
Apphcable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or

- might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine g&nﬂ*ﬁr' (t) words in the singular shall mean and
iciude the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation
{o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thas Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest

in the Property"” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales confract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purﬁhaser.

wntten mnsant LEIld-EI mﬂy raqmre mm&dlﬂtﬂ pa}fmﬂnt 1 full Elf . ” .SEEUIEd b‘}? th:i.s Sﬂﬁﬁril:y

Instrument. However, this option shall not be exercised by Lender 1f such exercise is prohibted by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this SEEUI’it}" Instrurnent without further notice or demand on Borrower.

19.

':Dndltlﬂﬂﬁ are l::ihat E:}_rmwar (a) pays Lmder all sums wh;u:h then wuuld bﬁ: due under tl:us_ Sﬂcu,nty
Instrument and the Note as if no acceleration had occurred; {b) cures any detauit of any other
covenants or agreements, {(c} pays all expenses incurred in enforcing this Secunty Imstrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and {d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Secunty Instrument, and Borrower's obligation
to pay l“hﬂ SUITS sec:ured h:,r ﬂllE Secu’nt}' lnstmment, shall u:;untmue um:hangﬂd Landﬁr may ].'qu.,ILl"E
s&lec:tad b}r LEHd—El’ {a} r:ash ﬂ::-} mnne:}? DI‘dEI {u:) EEﬂlﬁEd ﬂhEﬁl{ ban.k l:hﬂﬁk trﬂazsurers r:hau:k Or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply 1n the case of acceleration
under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parhial interest 1n the
Note (together with this Smmty Instriument) can be sold one or more fimes without prior notice to

Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”") that collects

Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan

servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might

be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the

Loan Servicer, Borrower will be given written notice of the change which will state the name and
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address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morteage loan servicing obligations to Borrower will remain with the Loan Servicer or be transterred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 13} of such aileged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,

that time period will be deemed to be reasomable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
ﬂﬂﬁﬂﬂd as tnxic Or haza:rdnus substancﬁs p-:jllutantﬁ Or wastes bjr Envimnmental 'Law and t;]:le,
pESﬂEldEE ancl he.rb:;ﬂldﬂs vn:.:latllﬁ sﬂlvents mﬂtﬁ:ﬂals cﬂma_‘_;.;_'_i_j_g ashﬂstﬂs or fﬂrmaldﬂh}rde and
radioactive materials; {b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined 1
Environmental 1.aw; and (d) an "Environmental Coandition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates 2 condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of smal! quantities of Hazardous Substances that are generally recognized fo be appropriate 10 normal

residential uses and to maintenance of the Property (including, but not llrmted to, hazardous substances
i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
~ threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the vaiue of the Property. If Borrower
learns, or is notified by any governmental or regulatory authonty, or any pnvate party, that any

removal or other remediation of any Hazardous Substance affecting the Property is necessary
Bormrower shall promptly take all necessary remedial actions in accordance with Environmental Law
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. ﬁccelﬂrahﬂu, Remedms LEﬂdEI‘ shall givﬂ notice tﬂ Eurrnwer prinr to ai:‘::‘:e*leratinn fﬂl]nwing
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acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not Fess than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faifure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, If the default is not cured on or before the date specified in the notice,
Lender af its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited teo, reasomable
aﬁumeys fees and costs of title evidence.

manger pmwded in Sﬂchﬂn 15 Lende:r shall puhhsh ﬂlE nunce of sale once a week fur threa
consecative weeks in a newspaper published in Shelby County, Alabama, and thereupon shall
selt the Property to the highest bidder at public auction at the front door of the Cﬁuﬂty
Cﬂlll"‘thtlllEE uf this Cﬂunty Le-nder shall ﬂEh‘FEI' to ﬂ‘lﬂ purchaser Lmder S ﬂeed mnvejnng the

and agrﬁes that the— pruceads nf th.e- sale sha]l he apphed in the fﬂllnmng u:nier (a} tn a]l EIPEHSEE
of the sale, including, but net limited to, reasonable attorneys’ fees; (b} to ali sums secured by
this Security Instrument; and (¢) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and

the charging of the fee is permitted under Applicabie Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in all pages of
this Seeunty Iustrument and in any rider(s) executed by Borrower and recorded with it.

LT ?/ ik

Adam B Gtaham
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STATE OF
COUNTY OF

I, , do hereby certify

that Adam l Orabam, whﬂse name 15 slgned tu the fﬂmgﬂmg and who is kﬂﬂwn to me, aﬂlmﬂwledged before me
on this day that, being informed of the contents of the Security Instrument, he/she executed the same, voluntarily,

on the day the same bears date, Given under my hand this 24th day of September, 2020.

(Othoal Seal)

SHELLA SYLLA
Natary Public
Alabama 5tate at Large

LEIAN EIR]G] '.ATDR CDTM{[PANY NAME: N
NMLS COMPANY IDENTIFIER: 400039

LOAN ORIGINATOR NAME: Jeff Robards
NMLS ORIGINATOR IDENTIFIER: 238186

dobix soioh dccricrrirrsiooioioioiciciniciciniic
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0S3290-20015885

EXHIBIT A
Legal Description

The land hereinafter referred to is situated in the City of Hoover, County of Shelby, State of AL, and is
described as follows:

Lot 13-A, according to a Resurvey of Lots 1, 9, 10 and 12 through 17, of the Highlands at Rivmerchase,
said Resurvey recorded in Map Book 23, Page 51, in the Probate Office of Shelby County, Alabama,
being situated in Shelby County, Alabama.

Being the same property con:.feyed from Michelle F. Kaiser and husband, Gregory Lee Wilson to Adam B.
Graham by deed dated July 17, 2015 and recorded July 23, 2016 in Instrument No.
20150723000250480.

APN: 11-7-25-0-006-013.000
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NMLS COMPANY IDENTIFIER: 400039
NMLS ORIGINATOR IDENTIFIER: 238186
PLANNED UNIT DEVELOPMENT RIDER

THIS PLW’ED UHIT 'DEE-"ELQPI»J.ENT RIDER is made 1"hi$ Zith day' r::rf Sﬂptambar Eﬂiﬂ aﬂf:l is iﬂtﬂtfpﬁfmed

b}r the uﬂdﬁrslgﬂed ("Bnrmwer‘"] to secure Borrower's Nmta (“I*Jﬂte"} to Nm’th Am&ncan Savmgs ank, FS
("Lender™) of the same date and covering the Property described in the Security Instrument and located at:

1815 Lemon Mint Cir, Hoover, Alabama 35244

The Property Address is a part of a planned unit development ("PUD") known as

Highlands at Riverchase

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instr
Lender further covenant and agree as fotlows:

ment, Borrower and

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constiuent
Documents. The "Constituent Documents” are the: (i} Declaration; (ii) articles of incorporation, trust insirument
Or any equivalﬁnt ﬂﬂﬁﬂﬂlﬂﬂt whic;h, c:reates th& Dwnﬂr's Assmiatiﬂn and (iii) an}r by-laws or nt’he,r mlegﬁ Or

carrier, a maﬁtﬂr )y “blaﬂket“ pﬂllcy NS 1g the Pmparty whmh 15 Eatlsfﬂl:‘l‘m'jf to Lender and whmh pmwdes
insurance coverage in ithe amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not hmited to, earthquakes
and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and

(ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owuers Association policy.

What Lender requires as a condition of this waiver can change durning the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the
master or blanket pc}li:::}-fj.

________ surance proceeds in lieu of restoration or repaur following a loss to the
Pmperty_ or to the common areas am‘:l facilities of the PUD, any proceeds payable to Borrower are hereby

assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

E Publw Llﬂhﬂﬂ}" Insumnee lmmwar s'hall take m:u:h actinns as ma,j; bﬁ reasmahla to ensure t.hat; the DWIJEI'E

EDITE]WEI in Eﬂﬂﬂﬂﬂtlﬂ]] wﬂh any tﬂﬂdemﬂﬂtjfm or Dl’hﬂl‘ fakng -::f a]l or a.ny parl: l:lf the Prﬂperty or to the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hercby assigned and shall pe
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paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as
provided 1 Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i} the abandonroent or termination of the PUD, except for abandonment or termination required by law i the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) any arnendment to any provision of the Constituent Documents if the provision 1s for the express benefit of

~ Lender;
ili} termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additiopal debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this PUD
Rider. |

-/

< T N

| Ci Filed and Recorded
T TR Official Public Records
S ﬂ_l =y Judge of Probate, Shelby County Alabama, County
) .
| ks Clerk
i P Shelby County, AL

“Q, _y 02/03/2021 09:26:04 AM
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