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REFINANCE
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regavding the nsage of words wsed in this document are
also provided in Section 18.

(A) "Security Instrument” means (his docxnnent, which is dated JANIRRY 27 , 2021

together with all Ridexs to this document.

(B) "Borrower" is A e
WMMMIEMLMWWIE, HUSBAND AND WIFrE

SeOloo Lnoin a5 C/hf‘1>+0PheF 2. (pqaaU‘L
SGEALse Enown 45 Lindsey M- (hodje

Bosrower is the morigager under this Socurity Instrument,
(C) "MERS" is Mortgage Electronic Reglstration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MIERS is the mortgagee
under this Security Instrument. MERS is organized and existing wnder the laws of Delaware, and has an
address and telephone munber of P,0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

FAIRRAY INDEPENDENT MORTGAGE CORFPORATION

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF TEXAS
Lendler's address is

4201 MARSH TANE, CARROLLION, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 27 , 2021
The Note statos that Borrower owes Lender

THREE HUNDRED FIETY THREE THOUSAND EIGHT HRDRED & NO/100

Dellass (U.S. $353,800.00 ) plus interest, Borrower has promised to pay this debt in regular
Perlodic Payments and to pay the debt in full not later than MARCH 01, 2051

() "Property” means the property that is described below under the heading "Transfer 'of Rights n the
Property.”
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(G) "Loan” means the debt evidenced by the Nole, plus inierest, m s and late ch
due under the Noto, and all sums due under this Security mmt?;’f:: l;:tey?:g[, charge arges

(H) "Riders"” means all Riders to this Security Instrument that ave executed by Borrower, The following
Riders are to be execnted by Borrower [check box as applicable):

Adjustable Rate Rider |_] Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweokly Payment Rider

Otber(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, siate and local statules, regulations,
ordinances and athninistirative rules and orders (that bave the effect of law) as well as all applicable final,
mon-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessinents and other

charges that are imposed on Botvower or the Property by a condominimm associaion, homeowners
assoctation or simtlar organizaton.

(K) "Electronic Fands Transfer" means any transfer of funds, other than a trsmsaction originated hy
check, draft, or siwilar paper instrument, which is initisted throngh an electronic terminal, telephonic
Instrument, computer, or magnotic tape so as to order, instruct, or authorize a financial nstitwtion to debit
or credit an account. Such term includes, but is not limited to, point-of-sale ivansfers, antomated teller

machine tamsactions, transfers Initiated by telephone, wire transfers, and amtomated clearinghouse
transfers.

(L) "Escrow Items"” means those jtoems that are described fn Section 8.
(M) "Miscellaneous Proceeds" means any compensation, setflement, award of damages, or proceeds paid

by any third party (other than insurance proceeds paidl under the coverages described in Section 5) for: 1)
damage fo, or destruction of, the Property: (il) condemnation or other taking of all or any part of the

Property; (lii) conveyance in lleu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,

ﬁ "Mortgage Insurance” means Insurance proteciing Lender against the nonpayment of, or defanlt on,

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Nete, plus (i) any amounts under Section 3 of this Security Instraument.

(P) “"RESPA" moans the Real Estate Setflement Procedures Act (12 U.S.C. Section 2601 et $2q.) and its
Implementing regulation, Regulation X (12 C.E.R, Part 1024), as they might be amended from thne to
lime, or any additional or successor legislation or regulation ¢hai governs the same subject maiter, As used
in this Security Instument, "RESPA" refers to all requivements and resirictions that are lmposed in regard

to a "federally refated morigage loan" oven if the Loan does not qualify as a "federally related mort
loan” undor RESPA, ’ e

(Q) "Succossor in Interest of Borrower” means any party that has taken title to the Property, whether or
uot that party has assmmed Borrowenr's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (f) the performance of Borvower's covenants and agreements wnder this

Security Imstrument and the Note. For this purpose, Borrower irrevocably morigages, grants and
conveys to MERS (solely as nomince for Lender and Lender's successors and assigns) and to the
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successors amd assigns of MERS, with power of sale, the following described
" : ng properly located in the
[Name of Recoriding Jurisdiction)

mmmmmmmmmmamwmm

Parcel ID Number:

13-3-08-0~002-014. 000

which currently has the address of

562 RIVERROODS 1DG [Street}
HELENA {Chy] , Alabama 35080 [Zip Code)

("Properly Address"):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and ali
eusements, appurtenamces, and fixtures now or horeafter a part of the property. All replacemaents and
additions sholl also be covered by this Security Instrmnent. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borvower anderstands and agrees that MERS holds only legal dile
to the interests granted by Borrower in this Secwrity Instroment, but, if necessary to comply with law or
cuslom, MERS {as nominee for Lender and Lender's successors and assigns) has the right; to exercise any
or all of those Interests, including, but not limited 1o, the right te foreclose and sell the Property; and lo
;ake any :cllon required of Lender including, but not limited o0, releasing and conceling this Security

BORROWER COVENANTS that Barwower is lawfully scised of the estate hereby conveyed and has

the xight to grant and convey the Property and that the Property is nnencumbered, except for encumbrances
of record. Borvower warrants and will defend gemerally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mationa! use and non-mfform
covenants with limited variations by jurisdiction to constitute a ymiform security instvoment covering real
property.

UNIFORM COVENANTS. Borvower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bortower shall pny when due the principal of, and interest on, the debt evidenced by the Note ad any
prepayment charges and late charges due under the Note. Borrower shall also pay finds for Escrow Items
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currescy, However, if any check or other justrument received by Lender as payment under the Note or this
Security Instrament is returned {o Lender unpaid, Lender may require ihat any or all subsequent payments
due under the Note and this Secwrity Instroment be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treaswrer's check or
cashier's check, provided any such check is drawn apor an inslution whose deposits ave insured by a
federal agency, instrumontslity, or entity; or (d) Eloctronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at
such other locatlon as may be designated by Lemler in accordance with the sotice provisions in Section 15,
Lender may retwn any payment or partial payment if the payment or pariial payments are insufficiont io

bring the Loan cwvent. Lender may accept any payment or partlal payment insuffictent to bring the Loan
current, without watver of any rights hereunder or prejudice to its rights to refuse such payment or pariial

payments in the future, but Lender is not obligated to apply swch paymenis at the time such payments are
accepted. If each Periodic Paymemt is applied as of its schedwled duc date, then Lender uead not pay
interest on unapplied fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cursent, If Borrower does not do so within a reasomable perlod of time, Lender shall efther apply
such funds or retorm them to Borvower. If not applied earlier, such funds will be apphed to the ouistanding
principal balance under the Note immediately prior to forecloswve. No offsot or claim which Borrower
ight have now ot in the futere against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrmment or performing the covenauts and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymonts accepted and applicd by Lender shall be applied tu the following ovder of prioxity: (a) intevest
due under the Note; (b) principal due under the Noto; (c) amounds due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the order in whick it becawe due. Any remaining amounis
shall be appited first to late charges, second to any other amounts due wnder this Security Inshument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount fo pay any late charge due, the payment may be applied to the delinquent payment and
the Jate charge. If more than one Periodic Payment is ontstanding, Lender may apply any payment recelved
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each paymeni can he
paid in full, To the extent that any excess exists aftor the payment is applied o tho full payment of one or
more Periodic Payments, such excoss may be applied to any late charges due. Voluntary prepayments shall
be applied first to wny prepayment charges and then as described in #the Note,

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to principal due under
the Note shall not extend or postpone the due dats, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: {a) taxes aud assessments and other items whickh can attain priority over this Security Instrument as a
lien or encumbrance on the Proporty; (b) leasehold payments or ground rents on the Propexty, if any; (¢)
premiums for any and all fusurance requived by Lender emder Soction 5: and (d) Movigage Insurance
promimns, If any, or any swus payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiwms b accordance with the provisious of Section 10. These items are called "Escrow
ltemas.” At origination or at any time daring the terss of the Loan, Lender may require that Communiiy
Assaciation Dues, Fees, and Assessmonts, if any, be escrowed by Borrower, and such dwes, fees aud
assessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Fscrow Iteins unloss Lender waives
Borrower's abligation to pay the Funds for any or all Escrow Kems. Lander may waive Bomower's
obligation to pay to Londer Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the anounts
due for any Escrow ltems for which payment of Punds hns been waived by Lender and, if Lender reqnires,
shall fornish to Lender receipts evidencing such payment wiibin such time period as Lender may requiro.
Borrower's obligation to make such payments aud to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
Is used in Section 9. If Borrower is obligated to pay Escrow ltems divectly, pursuant o a watver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise iits rights under Secilon 9
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and pay such amount and Borvower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a »otice given in
accordauce with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required nnder this Section 3.

Lender may, at any thne, collect and hold Funds in an amount (a) sufficient to permit Londer to apply
the Punds at the time specified under RESPA, and (b) not to exceed the maxtmum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and

reasonable estimates of expenditures of future Escrow Iiems or otherwise in accordance with Applicable
Law

The Funds shall be held in an institation whose deposits are imsured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposils are so nsured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time
specificd nnder RESPA. Lender shall not charge Borrower for holiing and applying the Funds, annwally
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Fuds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requives interest to be paid on the Funds, Leuder shall not be requived to pay Borrower
any imterest or carnings on the Funds. Borrower and Lendor can agree In writing, however, that interest
shafl be paid on the Funds, Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Borrower for the excess fands in accordance with RESPA. If there is a shortage of Funds held in eSCIow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the shortage in accordance with RESPA, but in 1o more than 12
monthly payments, If theve is a deficiency of Funds held in escrow, as defined wnder RESPA, Lender shall
notify Borrower as required by RESPA, and Boxrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, hut in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and lmpositions
wltribtable lo the Property which can atiain priority ever this Security Instrwment, leasehold paymemts or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these fiews are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any llen which has priority over this Security Instwment nnless
Borrower: (a) agrees fu writing to the payment of the obligation secared by the lien in a mamer accopiable
to Lender, but only so long as Borrower is performing such agreerent; (b) contests the lien in good faith
by, or defends agaiust enforcement of the len in, logal proceedings which in Lender's opinlon operate to
prevent the enforcement of the lon while those proceedings are pending, hut only uniil such proceedings
arg concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinalting
the fien to this Security Instrament. If Lender detenuines that any part of the Property s subject {o a lien
which can atlain priorily over this Securily Instrument, Lender may give Borrower & nofice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall salisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate dax verification and/or
reporting service used by Lender in conmection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existlag or hereafter erected on
the Froperty insmed against loss by fire, hazards included within the torm "extended coverage,” and any
other hazards inclnding, but ot lmited to, earthqurkes and floods, for which Lender requires insurance.
This jusurance shall be maintained in the amounts (inchuding deduciible levels) und for the periods that

Lender requires, What Lender requires pursuant to the preceding sentences can chauge during the term of
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the Loan. The insuxance carrier providing the insurance shall e chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised ureasonably, Lender may
reguire Boxrower to pay, in connection with this Loan, either; (3) a one-thme charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zome determination
and certification services and subsequent charges each time remappings or simflar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the

payment of any fees tmposed by the Foderal Emergeucy Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borvower.

If Borrower fails to maintain any of the coverages described above, Londer may obiain nsurance
coverage, at Lendex's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amownt of coverage. Therefore, such coverage shall cover Lender, bnt might or might
not protect Botrower, Boxrower's equity in the Property, or the contents of the Property, against auy risk,
hazard or liabtlity and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuranco coverage so obtained might sigmificanty exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become alditional deht of Borrower secured by ihis Secority Insttnment. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with swch intorest, npon notice from
Londer lo Boxrowor requesting payment,

All insurance policles required by Lender and reuewals of such policies shall be sibject to Lender's
right to disapprove such pelicies, shall include a standard morigage clause, and shall nime Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
ceriificates. If Lender requives, Borrower shall promptly give to Lender all receipts of paid premivins and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,

for damage to, or destruciion of, the Property, such policy shall fnclude a standard morigage clause and
shall wamo Londer as morigagee and/or as an additional loss payee.

lu the event of loss, Borrower shall give prompt nofice o the insurance carrier and Lendder. Lender
may make proof of loss if not made promplly by Borrower. Unless Lender and Borvower otherwise agroe
in writing, any insurance proceeds, whether or not the nnderlying tnsurance was required by Londer, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feastble and
Lender's security Is not lessened, During such repalr and restoration period, Lender shall have the ¥ight to
hold such insucance proceeds until Lender has had an opportunity to inspect such Property (o ensure the
work kas been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may dishurse proceeds for the repalrs and restoraion in a single payment or fn a series
of progress paymonts as the work is completed. Unless an agreement ks made tn writing or Applicable Law
requires interest to be paid on such insurance procecds, Lender shall not be xequired to pay Borrower any
Interest or eamings on such procceds. Fees for public adjusiers, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's securlty would be lessened, the insurance
proceeds shall be applied to the sums secored by this Security Instrmment, whether or not then due, with
g;e ;:m;s, if amy, paid to Borrower. Such insurance proceeds shall be applied in the order provided for In

ction 2.

If Borrower abandons the Property, Lender may file, negoliate and seitle any available Insurance
claiia and related matiors, i Borrower does not respond within 30 days to a netlce from Lender that the
insurance carrier bas offered io setle a claim, then Leuder may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In elther event, or if Lender acquives the Propeity nnder
Section 22 or olherwise, Borrower heroby assigns to Lender (a) Boxrower's vighis to any insurance
proceeds in an amownt not {0 exceed the amounts unpaid under the Note or this Security Instramemt, and
() any other of Borrower's rights (ofher thun the right to any vefund of uncarned preminms pakd by
Borrower} under all insurance policies covering the Propexty, insofar as such rights are applicable to the

1660507834

LABAMA-Single Famlly-Fannie Mae/Freddie Mac LINFORM INSTRUMENT WITH MERS Form 3001 1704
~GA(AL) (1302),00 Page 6 of 15

T A

B % EEEE e = EEE A



20210202000055880 02/02/2021 03:57:59 PM MORT 7/19

coverago of the Property, Lender may use the inswrance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Secuity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residonce within 60 days after the execntion of this Security Instrament and shall continue to occupy the
Property as Borrower's principal resldence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumistances exist which are heyond Borrower's comirol.

7. Presorvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impalr the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residiug in the Property, Borrower shall maintain the Properly in
order to prevent the Properly from deteriorating or decreasing in valne due to its conditfon. Unless it is
determined pursuant to Section § that repair or restoration is mot econonmically feasthle, Borrower shall
promptly repair the Property if damaged to avoid further deterforation or dammge. If hisurauce or
condemmation proceeds ave paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
parposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficieni
to repair or restore the Properly, Borrower is not relieved of Borrawer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasomable entries upon amd Inspections of the Property. If il bas
reasonable cause, Londer may iuspect the interior of the improvements on the Property. Lender shall give
Borrower natice at the time of or prior to such an intexlor fuspection specifying such reasonable cause,

8. Borrower's Loar Application. Borrower shall be fn default if, during e Loan application
process, Borrower or any persons or enfities acting at the divection of Borrower or with Borrower's

knowledge or consent gave matexially false, misleading, or Inacearate information or statements to Iemder
(or failed to provide Lender with material twformation) in commection with the Loan. Material

represontations include, but are not lmited to, representations concerning Borrower's occupancy of the
Properly as Borrower's principal residence,

9. Protection of Lender's Interest im the Property and Rights Under this Security Instrument, If
(a) Borrower fails (o perform the covenants and agreements contaimed in this Security Instrument, (b) there
is a legal procecding that might significantly affect Lender's Interest tn the Property and/or rights undey
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or fovfeiture, for
onforcement of a len which may attain priority over this Security Instrument or to enforce laws or
regnlations), or (c) Borrower has abandoned the Property, ihem Lender may do and pay for whalever is
reasonahle or appropriate to protect Lender's inferest in the Property and rights usder this Security
Insirumont, including protectlog and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender's actions can include, but are not Hmited to: (a) paying any sums secured by a lien
which has priority over this Security Tostrument; (b) appearing in court; and (c) paying reasonable
aitorneys’ lees to protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankruptcy proceeding. Secoring the Property inchsdes, but is mot limited to,
entoring the Property to make repairs, change locks, replace or board up doors and windows, deain water
from pipes, eliminate bullding or other code violations or damgerous conditions, and have utilities termod
on or off. Although Lendor may tuke action under this Section 9, Lender does not have to do so and is not
knder any duty or obligation 1o do so. It is agreed that Lender incurs no Hability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbarsed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Security Instrument. These amouuts shall bear interest at the Note rate from the date of
disbursement and slhall be payable, with such interest, upor notice from Lender t0 Borrower requesting
payment.
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I this Secwrity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall pot mexge nnloss
Loender agrees to the merger in writing,

10. Mortgage Insurance. If Lender requivod Mortgage kuswrance as a condition of making the Loan,
Boxrower shall pay the premiums required 40 maintain the Morigage Insurance in effect. If, for any reasom,
the Mortgage Insurance coverage requived by Lender ceases to be avallable from the movigage Insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiwns for Morigage Insuvance, Borrower shall pay the premiums required {0 obtain
coverage substantially equivalent to the Mortgage Insnrance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Iusurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Morigage Insarance coverage is not
available, Borrower shall continue to pay to Lendex the amount of the separately designated payments that
were due when the insarance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insncance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uliimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmings on such loss reserve. Lender can no fonger require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is oliained, and Lemder requires
separately designated payments toward the premiums for Morigage Inswrance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make soparately designated
payments toward the premimms for Morigage lnsurance, Borrower shall pay the premiums requived to
maintain Mortgage Insurance In effect, or to provide a uon-refundable loss reserve, mtil Lender's
requirement for Morigage Insurance onds in accordance with any wrilten agreement between Borrower and
Lender providing for such termination or uniil termination is vequived by Apphicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inlerest at the rate provided in the Note.

Mortgage Inswrance reimburses Lender (or any entity that parchases the Note) for certain losses it
may incur if Borrower does not repay the Lomn as agreed. Bovrower is mol a party to the Morigage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter fnto agreements with other parties that share or modify their visk, or vethace losses, These agreemenis
are on lorns and conditions that are satisfactory lo the mortgage insmrer and tho other party (or parties) to
these agreements. These agreements may require the morfgage insurer to make payments nsing any source
of fumds that the mortgage insurer may have available (which may include funds obiained from Mortgage
Insurance premimns).

As a result of these agreements, Lender, any purchoser of the Noto, another insuver, any reinsurer,
any other entily, or any affiliato of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characierized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for shaxing or modifying the mortgage insurer's risk, or redwcing losses. If such agreement
provides that an affiliate of Lendor takes a share of the Insurer's visk in exchange for a share of the
promiums paid to the insurer, the arvangement is often texmed "caplive reinsuranco.” Farther:

() Any such agreements will not affect the amounts that Borrower has agreod to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will mot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuranco under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtaln cancellation of the
Mortgage Insurance, to have the Mortgnge Insurance terminnied automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the ime of such cancellation or
termination.
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11, Assignment of Miscellaneous Proceeds; Forfoiture, All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

If (ke Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, {f the restoration or repair fs economically feasible and Lender's security is not lessemed,
During such repair and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed io
Lender's satisfaction, provided that such inspection shafl be undertaken promptly, Lender may pay for the
ropairs and restoration in a single disbursement or in a serles of progress paymemts as the work is
completed. Unless an agreement is made in wrliing or Applicahle Law yequires nterest to be paid on such
Miscellaneous Proceeds, Lender shall not be voquired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repalr Is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instruwment,
whetlier or not then due, with the excess, If any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order provided for In Section 2.

In the event of a tofal taking, destruction, or loss in value of the Properly, the Miscellaneous
Proceeds skall be applied to the smms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or boss in value is equal to or
greater than the amoout of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Imstrwment shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secnred immediately before the
partial faking, destruction, or loss in value divided hy (b) the fair market valwe of the Property
Immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destraction, or loss In value of the Property in which the fulr market
valse of the Properly inunediately beforo the partial taking, destruction, or loss In value is less than the
amownt of the sums secured fmmediately beforo the parilal taking, destructiom, or loss in valne, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied io the sums
socured by this Security Instriment whether or not the sums are thew dne.

i the Property is abandoned by Borrower, or if, after notice by Lender éo Borrower that the
Opposing Party (as defiued in the next sextence) offers to make an award to setile 3 claine for damages,
Borzower fails to vrespond {0 Lender within 30 days afier the date the nofice is given, Lender is anthorized
(o collect and apply the Miscellancons Proceeds efther to restoration or repair of the Properly or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borvower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Londer's judgment, conld result in forfelture of the Property or other matexial jupalrment of Lender's
inferest in the Property or rights under this Security Instrument. Borrower can cure swch a flofault and, if
acceleration has occurred, reinstate as provided fn Section 189, by causing the action or proceeding io be
dismiissed with a ruling that, in Lender's judgment, precindes forfeiture of the Property or other material
impairnent of Londer's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributshle to the impahent of Lender's fntorest fa the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied o restoration or repair of the Property shall bo
applied in the oxder provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver., Extension of the ime for
payment or modification of amortization of tie sums secured by this Security Instrument granted by Lendex
to Borrower or any Successor in Interest of Borrower shall not operate éo release the lability of Borrower
or any Successors in Interest of Boxrower. Lender shall not be required to commence proceedings against
auy Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sns secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successots in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inclading, withont limitation, Lender's acceplance of paywents from ¢hivd persons, entitles o
Successors in Interest of Borrower or in amounts less than the amount then dne, shall not be a watver of or
preclude the exercise of any right or vemedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrewer covenants
and agrees that Borrower's obligations and lability shall be joint aud several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Secnrily Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument ot the Note without the
co-signer's consent.

Subject to the provisions of Section 18, amy Successor im Interest of Borrewer who assumes
Borrower's obligations under this Securily Instrument in writing, and 13 approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secarity Instrament. Borrower shall mot be released from
Borrower's obligations and liability under this Sectuity Instrument wnless Lender aprees to such release in
writing. The covenanis and agreements of this Security Insirument shall bind (except as provided in
Scction 20) and benefit the successors and assigns of Lender,

14. Loam Charges. Lender may chavge Borrower fees for services porformed In conmection wiih
Borrower's default, for the purpose of protocting Lender's interest fn the Property and rights under this
Security Iushrument, including, but not limited to, attoxneys' fees, property inspection and valuation foes,
In regard to any other foes, the absence of express authorify 1w this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charglng of such fee. Lender may mot chavge
fees that arve expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan Is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collecied in conneclion with the Loan exceed ihe
permitted limits, then: {a) amy such loan charge shall be redaced by the amount nocessary to veduce the
charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied
limits wi be refunded to Borrower. Lendex may choose to make this refund by reducing the principal
owed wnder the Nole or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will bhe ireated as a partial prepayment without any prepayment cliarge (whether or not a
prepayment charge is provided for wader the Note). Borrower's acceptance of any such refund made by
direct payment io Borrower will constitute a waiver of any right of action Borrower might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insivument
mist be in wilting. Any nolice o Borrower in connection with this Security Instrament shall be deemed to
have heen given to Borrower when mailed by first class mail or when actually delivered io Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
undess Applicable Law expressly requires otherwise. The nofice address shall be the Properly Address
unless Borrower has designated a substitute nofice address by notice to Lender. Borrower shall prowpily
notify Lemder of Borrower's change of address. If Lender specifies a procedurve for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designaied motice addvess under this Secuxity Instrument at amy one time, Any
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notice to Lender shall be given by delivering it or by malling it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in

commection with this Security Insteument shall not be deemed to have been given to Londer umtil actually

received by Lender. If any notice required by this Security Tushument is also required under Applicable

;..am::“ Applicable Law requirement will satisfy the corresponding requirement under this Security
G hY e,

16. Governing Law; Severability; Rules of Construction. This Securlty Instument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All xighis and
obligations contained in this Security Instrument are subject to auy requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or hnplicitly allew the parties to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition agalnst agreement by contract. In
the event that any provision or clause of this Security Insivument or the Note conflicts with Applicable
Law, such conflict shall not affect other provistons of this Security Instrwment or the Note which can he
given effect without the conflicting provision,

As used in this Secwity Instrument: (a) words of (he masculine gender shall mean and include
correspoidling meuter words or words of the forninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion witheut any ebligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrewer. As used in this Section 18,
“Interest in the Proporty” means any legal or beneficial interest in the Property, inchuding, but not limited
to, those heneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future daie to a purchaser.

If all or any parl of the Property or any Interest in the Property is sokl or transferved (or If Borrower
is not a natwral person and a beneficlal interest in Bovrower is sold or transforred) withoat Lender's prior
wiitten cousent, Lender may require immediste payment in foll of all sums secured by this Security
Instroment. However, this option shall not be exercised by Lender ¥ such exercise is prohibited by
Applicable Law. |

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall
provide a pexiod of not less than 30 days from the date the notice is givem in accordance with Seciton 15
within whick Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by this
Securily Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate Afier Acceleration. If Borvower meels certaln conditions,
Borrower shall have the right io have enforcement of this Security Instrament discontimued at any time
prior to the earliest of: (a) five days before sale of the Property pursnant 1o any power of sale coutained in
this Security Instrument; (b) such other perlod as Applicable Law might specify for the isrminatton of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Securhly Instrument. Those
conditions are that Borrower: (a) pays Lender all swums which then would be due under this Socurity
Insitument and the Note as if no acceleration had occmred; (b) cures any defanlt of any other covenants or
agreeients; (c} pays all exponses incurred in eaforcing this Security Instrument, nclading, but not lmited
to, reasonable atiomeys' fees, property inspection and vahiation fees, and other foes incurred for the
parpose of protecting Lender's inferest in the Property and rights under this Security Instvument: and (1)
takes sach action as Londor may rcasonahly require to assure that Lender's interest in the Property amd
rights under fhis Security Instrument, and Borrower's obligation to pay the smms secured by this Security
Instrumen, shall continue unchanged. Lender may require that Boxrower pay swch reinstatement sums and
oxpenses in one or more of the following forms, as selected by Lender: (a) cash: () money order: (c)
certified check, hank check, treasurer's check or cashler's check, provided any such check is drawn upon
an insittolion whose deposlis ave insnred by a fedoral agency, instramentality or enlity; or (d) Electronic
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Funds Transfer. Upon reinstatement by Borrower, this Secuvity Instemnent and obligations secured hereby
shall remain folly effective as if no acceleration had occurred, However, this right (o reinstate shall not
apply In the case of acceleration under Section 18.

20. Sule of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Securily Instrument) can be sold one or more {imes without prior netice to
Borrower, A sale might result In a change in the entity (known as the "Loan Servicer") thut collacts
Periodic Payments dae under the Note and this Security Instrument and performs other morigage loan

servicing obligations under the Note, this Secuxity Instrument, and Applicable Law. There also might be
one or more changes of the Loau Servicer unrelaled 10 a sale of the Note. If thore is a change of the Loan

Setvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shonld be made and any other information RESPA
requires in connection with a notice of transfer of servicing, §f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower wilf remain with the Loan Servicer or be transferved to a successor Loan Sorvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note pwrchaser.

Neither Borrower nor Lender may commence, join, or he joined to any judicial action {as either an
individual Hiigant or the member of a class) that arises from the other party's actions pusuant to this
Sectrity Instrument or that afleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requivements of Section 15) of such alleged breach and afforded the
other party herelo a reasomable period after the giving of such notice to take corrective action. If
Applicable Law provides a thme period which must elapse before certain action can be taken, that time
period will be deemed to he reasonable for purposes of his paragraph. The notice of accoleration and
opporiunity to cure given to Borrower pusuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As wused in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flanunable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materlals contalning ashestos or formaldehyde, and radioactive matevials:
{b) "Environmental Law" means foderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Enviroumental Cleanup” includes any Tesponse
action, remedial action, or removal action, as defined in Fuvironmental Law; and (d) an "Environmental
Condition” means a condition that cam cause, coniribule to, or otherwise irigger an Euvironmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thai is in violation of any Envirommental
Law, (b) which creates an Environmental Condition, or () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The proceding
iwo sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substamces that are generally recognized to be appropriate to normal residential uses and to
maintexance of the Property (includiig, but not limited to, hazardous subsiances in consomer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit
or oflier action by any govermmental or regulatory agency or private party involving the Properly and any
Hazavdous Substance or Environmenial Law of which Borrower has actual kmowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardeus Substance, and (c) any condition camsed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
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by auy govenumental or yegulatory anthorily, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accoleration; Remedies. Lender shall give notice to Borrower prior to acceloratiom
following Borrower's breach of any covenant or agreement in this Security Instrument (but not priex
(o acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(2) the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (1) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument and sale of the Property, The notice shall fuxther inform Borrower of the
right to reimstate after acceleration and the right fo bring a court action to assert the won-existence of

2 default or any other defonse of Borrower to acceleration and sale. If the default is not cured on or
befora the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Secaxity Instrument without further domand and may Invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred fu pursuing the remedies provided in this Section 22, inclading, but not Hinited to,
reasonable atiorneys' fees and costy of title evidence,

If Lender invokes the power of sale, Lemder shall give a copy of a netice to Borrower in ¢he
manner provided im Section 15. Lender shall pablish the notlce of sale once a week for three
consecative weoks in a newspaper published im SHEIRY County,
Alabama, and theroupon shall sell the Property to the highest hidder at public anction at the front
door of the Coanty Courthouse of this County. Lender shall deliver to the purchasor Londer's deed
conveying the Property. Lender or its desigmee may purchase the Property at any sale. Borrower
covenants and agrees ¢hat the proceeds of the sale shall be applied in the following order: (a) to al)
expenses of the sale, inclnding, but not Hwited to, reasonable attorneys’ fees; () to all sums secured
by this Security Instrument; and (c) any excess to the person or persons legally entitled to i,

23, Release. Upon payment of all sums secuved by this Security Tustrument, Lender shall release this
Security Instranent. Borvower shall pay amy recordation costs. Lender may chaxge Borrower a fee for
releasing this Security Instrument, but enly If the fee is paid to a third party for services rendered and the
charging of the fee is permiited under Applicable Law,

24. Waivery. Boxrower waives all vights of homesiead exemption in the Pro and relinquishes all
rights of cnriesy and dower in the Property. ' by s
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BY SIGNING BELOW, Borxrower accepts and agrecs to the terms and covenants contained in this
Secmily Ingtrument and in any Rider executed by Borrower and recorded with it.

A

A/ ,,.--/ 'l AL 4 l)

NS I f? WOODIE -Bovrower

— U 1.7 | — e {Seal)

-Bormower -Bovvower

— e (Sl — o (Seal)

«Borrower -Borrower

(Seal) (Scal)

-Borower -Bormowey
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STATE OF %ABAMA, \5 "e;‘g_"e (S R County ss;
On this %ﬂ:fﬂf JANUARY , 2021 .1, (2 Z?/-M.')‘ | 170 A) S ¢

bl Lo

a Notary Public in and for said county and in said state, herehy cerﬁfy
CHRISTOPHER STEPHEN WOCDIE AND LINDSEY MARIE WOODIE

whose name{s) is/are signed to the foregoing conveyance, and who fs/are known to me, aclmow]edge(i
before me that, being informed of the contents of the conveyance, ho/she/they execwied the same

voluntarily and as his/hex/thelr act on the day the same beay lez,?%{
Given under my hand and seal of office thi day of , 2021
My Commission Expires:
11\1'1'?!!';, _
«.@"“NSHN Th C;/z:""ﬁ ] L VUA_ [+
g eI i @%& Noiafy Public
E“?r/:g}: NO} ‘\“%%
S AN AR John Thomas Ritondo, Jr.
EQy 9, N L 8 Notary Public, Alabama State At Large
% c:,%’ /o O My Commission Expires August 29, 2023
30 BN D &
"'i, "Jf; ‘q & A R AM P\ \\‘\“
“Ui s
Prepared By:

205-986-422

IOAN ORIGINATION ORGANIZATION: FAIRWAY INDEPENDENT MORTCACE CORPORATY.
NMLS ID: 2289 -

IOAN ORIGINATOR: BEN CHENAULT JR.
NMIS ID; 130305
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Property Description: Lot 864, according to the Survey of Riverwoods Eighth Sector, Phase II Sector "B, as recorded in Map
Book 45, Page 48, in the Probate Office of Shelby County, Alabama.

Survey Waiver
File No.: 2021-24
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 27 TH day of JANUARY |
2021 , and Is Incorporated Into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

{the “"Lender") of the same date and covering the Property described in the Security
Instrument and located at:

662 RIVERWOODS 1.DG, HELENA, ALABAMA 36080
[Property Address]

The Property Includes, but is not limited to, a parcel of land Improved with a dwelling,
together with other such parcels and certaln common areas and facllitles, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the "Declaration”). The Property is a part of a planned unit development known as

RIVERWOODS
[Name of Planned Unit Development]

{the "PUD"), The Property also includes Borrower's Interest in the homeowners assoclatlon or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, beneflts and proceeds of Borrower's Interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's ohligations under the PUD's
Constituent Documents. The "Constltuent Documents” are the () Declaration; (i} articles of
Incorporation, trust Instrument or any eguivalent document which creates the Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Assoclation.
Borrower shall promptly pay, when due, all dues and assessments Imposed pursuant to the
Constituent Documents.

B. Property insurance. So long as the Owners Assoclation maintains, with a generally
accepted insurance carrler, a "master” or “blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage," and any other hazards, inciuding, but not limited to, earthquakes and
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floods, for which Lender requires insurance, then: (f) Lender walves the provision in Section 3
for the Perlodic Payment to Lender of the yearly premium instaliments for property Insurance
on the Property; and (i) Barrower's obligation under Sectlon % to maintain property Insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Assoclatlon policy.

' What Lender requires as a condition of this walver can change during the term of the
oan

Borrower shall give Lender prompt notice of any lapse In required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property Insurance proceeds In leu of restoration or
repalr following a loss to the Property, or to common areas and facllities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be pald to Lender. Lender shall

apply the proceeds to the sums secured by the Securlty Instrument, whether or not then due,
with the excess, If any, pald to Borrower.

C. Publlc Liability Insurance. Borrower shall take such actions as may be reasonable to
Insure that the Owners Assoclation maintains a public Habllity Insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D, Condemnatlon. The proceeds of any award or claim for damages, direct or
consequentlal, payable to Borrower In connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilitles of the PUD, or for any
conveyance In lleu of condemnation, are hereby assigned and shall be pakl to Lender. Such

proceeds shall be applied by Lender to the sums secured by the Securlty lnstr
provided In Section 11. Y y Instrument as

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior writlen consent, elther partition or subdivide the Property or consent to: (J) the
abandonment or terminatlon of the PUD, except for abandonment or termination reguired by
law In the case of substantial destruction by fire or other casualty or In the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents™ if the provision Is for the express benefit of Lender: (i) termination of
professional management and assumption of self-management of the Owners Association; or
(lv) any actlon which would have the effect of rendering the public Hability insurarice coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to
Borrower requesting payment.
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EY SIR(iNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
» e .

—GHRISTOPHER STEPHEN WOOBIE  -tomemer LINDSEY MAGE WOGDE

-Borrower
(Senl) (Seal)
-Borrower -Barrower

—_—— S (Seal)

-Botrower -Borrower
(Seal) — . (Sead)
-Borrower -Bérrower

1660607834
MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannle Mae/Freddle Mac UNIFORM INSTRUMENT VMP7R (2006).00
Wolters Kiuwer Financial Services, Inc. Page 3 of 3

il

I

WA VAR

Filed and Recorded

\F:}"' < “-5::-;:__ Official Public Records

.:; /‘/L' ..-} Judge of Probate, Shelby County Alabama, County
4| Vs I Clerk

M ,r’ (" Shelby County, AL

QJ_“ 15’ 02/02/2021 03:57:59 PM

| ~ $608.70 CHERRY

- e ..
fi'.'. ;.g_\_,-‘.5f'+' 20210202000055880 O.Q,L__, S 37&



