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REFINANCE
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defiued below and other words ase defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules rogarding the usage of words used in this document are
alse provided in Section 16.

(A) "Security Instrement" means this docoment, which is dated JANUARY 19, 2021
together with all Riders to this docwment,

(B) "Borrower" ig
EDAARD J SELIECK AND EMILY K SELLECK, HUSEAND AND WIFE

Borrewer is the mortgagor under this Secarity Instrmment.

(C) "MERS" is Mortgage Llectronic Registvation Systems, Inc. MERS is a separate corporalion that is
acting solely as a nomiuee for Lender and Londer's successors and assigns. MERS is the mortgagoe
wnder this Secarity Instrument. MERS is organized and existing under the laws of Delaware, aud has an
address and iclephone number of P.O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender* is

FATKWAY INDEPENDENT MORTGAGE CORPORATTON

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF THXAS
Lender's addreys is
4201 MARSH IANEK, CARROLIIION, 'TX 75007

(E) "Note" means the promissory note signed by Borrower and dated JANURRY 19 , 2021
Tho Note states that Borvower owes Lender

HOUR HUNDRED FOUR THOUSAND SIX HUNDRED SIX & NO/100

Daollars {U.S. $404,606.00 } plas interest. Borrowor has promised to pay this debt in regulax
Perlodic Payments and to pay the debt in full not later than  FERRUARY 01, 2051

(F) "Property™ means the properly that is described helow under the heading "Transfer ‘of Rights in the
Property.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late char
due muder the Note, and all sums due under this Security Tnstrmmnent, pluslin{erest. E e

(H) "Riders" means ail Riders to this Securily Insirument that are executed by Borrewer. The following
Riders are te be exccuted by Borrower Icheck box as applicable]:

[_] Adjustable Rate Rider [ Condominiwm Rider || Second Home Rider
|1 Balloon Rider LX I Planmed Unit Development Rider L_J14 Family Rider
L] vA Rider Biweekly Payment Rider

|1 Other(s) [specify]

(1) "Applicable Law" means all conivolling applicable federal, state and local statntes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.
(J) "Comununity Association Dues, Fees, and Asscssments” means all dues, foos, assessments and other

charges that ave fmposed on Borrower or the Property by a condominium sssociation, homeowners
associalion or similar organization.

(i) "Electronic Funds Transfer" meaus any transfer of funds, other than a transacilon originated by
Check, dvaft, or similar paper instrament, which is initiated thromgh an electronic terminal, telephonic
inustrument, computer, or maguefic tape so as to order, instruct, or authovize a financial instituiion to debit
or credit an account. Such term includes, but is uot limtted to, point-of-sale transfers, automated teller

maclll!ne transaclions, trimsfers initlated by telephone, wire transfers, and antomated cleavinghouse
transiers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, selflement, award of damages, o proceeds pald

by any third party (other than insurance proceeds patd under the coverages described in Section 5) for: (i)
damage fo, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Properly; (ill) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as fo, the
value and/or condition of the Propenty.

t(}N)i“'{l:anrtgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
1e Loan.

(0) "Perlodic Payment® means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Securlty Insirumont.

() "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. Section 2801 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the sawe subjoct matter. As used
in this Security Instrament, "RESPA" refers to all requiremenis and restrictions that are imposed in regard

to a "federally related moxigage loan" even if the Loan does not qualify as a “federally rela
loan" under RESPA. qualify erally related morigage

(Q) "Successor in Interest of Borrowor" means any parly that has taken title to the Property, whether or
not that parfy has assuned Borrower's obligations nnder the Note awd/or this Security Instument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loar, and al renewals, extensions aud
moditications of the Note; and (if) the pexformance of Borrower's covenanis and agreements nunder this
Security Instument and the Note, For ¢his purpose, Boxrower irvevocably morigages, grants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
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successors and assigns of MERS, with power of sale, the following described property located in the

County of SHELBY :
{Namo of Recording Juyisdiction)

SEE LEGAL DESCRIPTION ATIACHED HERETO AND MADE A PBART HEREQF FOR AL
FURPOSES .

ook b -036, 60V

Parcel ID Nunber: | 3

which curvently has the address of
3145 IRIS DR IStroa]

BOOVER , Alaban

("Property Address"): . " 2 b Gt
TOGETHER WITH all the improvements mow or hereafter orected on the property, and all

easements, appurtenances, and fixtwres now or hereafter a part of the property. All replacements and

additions shall also be covered by this Security Instrument. All of the foregoing is referved to in this

Securty Instruinent as the "Property.” Borvower understands and agrees that MERS helds only legal title

to the interests granted by Boxrowoer in this Security Inshument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the xight: io exercise any
or all of those intevests, including, hut not limited to, the right to foreclose and sell the Property; and to
take any aclion requived of Lender fncluding, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower Is lawfolly seised of the estato hereby conveyed and has

the right to grant and convey the Property and that the Property is unencumbered, except for encmnbraunces
of recontl, Borrower warrants and will defend generally she tifle to the Properly against all claims and
demands, subject to any encumbrances of record,

FHES SECURITY INSTRUMENT combiunes uniform covenants for national use snd non-uniform
coven:;ts with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Paymont of Principal, mferest, Fscrow Items, Prepayment Charges, and Late Chavges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and laie charges due wnder the Note. Borrower shall also pay fiuds for Escrow ltems
parsuant to Section 3. Payments due under the Note and this Secuvity Instrument shall be made in U.S.
crrency. However, if any check or other instrument received by Lender as payment under the Note or this
security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securlty Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, Dauk check, Geasurer's check or
cashier’s checl, provided any such check is drawn upon an institution whose deposits are insured hy a
federal agency, instrumentalily, or entily; or {d) Electronic Funds Transfer,
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Payments are deemed received by Lender when received at ihe location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provistons in Section 15.
Lender may returs any payment or pariial payment if the payment or partial payments are insufficiont to
bring the Loan current. Lender may accept any payment or parifal payment insufficient to bring the Loan
anrent, without waiver of any rights hereunder or prejudice to iis rights to refuse such payment or partial
payments in the folure, but Lender is not obligated to apply such payments at the tne such paynments ave
accepted. If each Porlodic Payment is applied as of its scheduled due date, then Lender need not pay

Inierest on umapplied fands, Lender may hold such wnapplied fomds undil Borrower makes payment to bring
the Loan curvent, If Borrower does not do so within a reasonable period of time, Lender shall either apply

such funds or return them to Borrower. If not applied eartior, such funds will be applied to the outstanding
principal balance wnder the Note bhnmediately prior to foreclosnre, No offset or claim which Borrower
might bave now or in the fulore against Lender shall relieve Borrower from making payments due under
the Note and this Secwity Instrument or performing the covenants and agreements secured by this Secarity
Instiunent,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accopted and applied by Lender shall be applied in the following order of priority: (a) interest
due wider the Note; (b) principal due under the Noto; (c) amounis due under Section 8. Such payiments
shall be applied to each Perlodic Payment in the order in which it became dwe. Any romaining amounts
shall be applied first to late charges, second to any other anmounnts due undey this Security Instroment, and
then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the deliuent payment and
the late charge. If more than one Periodic Payment is ouisianding, Leuder may apply any payment received
from Boxrower to the repayment of the Periodic Paymenis if, and to the extent that, cach payment can be
paid in full, To the extent that any excess exisis after the payment is applied to the full payment of one oy
nore Perlodic Payments, such excess may he applied to any lato charges due. Voluntary prepayments shall
be applied flvst to any prepaymeont charges and then as deseribed in the Note.

Any application of payments, insurance procecds, or Miscellaneous Proceeds to principal due under
the Note shall not exiend or postpone the due daie, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ytems. Borrower shall pay to Lender on the day Periodic Payments are dye
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes amd assessments and other items which can attain priority over this Security Instrument as a
kien or encumbrance on the Property; (b) leaschold payments or grownd rents on the Property, if any; {c)
premiums for any and all insurance requivod hy Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Bortower to Londer fn Kew of the payment of Morigage
Insurance premimms in accordance with the provisions of Section 10. These Moms are calied "Escrow
Items." At origination or at any thme during the term of the Loan, Lender may require diat Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmonts shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be patd wider this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender walves
Borvower's obligation to pay the Tunds for any or all Escrow Items. Lender may waive Boxrower's
obligation fo pay to Lender Funds for any or all Yiscrow Items at any fime. Auy such walver niay only he
in writing. In the event of such watver, Boxrowor shall pay divecily, when and where payahle, the amonnts
tine for any Escrow Items for which payment of Funds has been waived hy Lender and, 1f Lender requires,
shail furnish to Lender recoipis evidencing such payment within such time period as Lender may require.
Borrower’s oligation to make such payments and to provide receipis shall for all purposes be deemed to
be a covenant and agreemnent contained in ﬂlis-Secm'lty [nstrmument, as the pllmse "covenant and agreement"
is nsed in Section 0. I Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and
Borrower fails to pay the amount dne for an Escrow lteru, Lender inay excrcise fis rights under Section 9
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and pay such amonnt and Borvower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Iiemns at any time by a notice given
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fuuds, and in
such amounts, that arve then required under this Section 3.

Lender may, at any time, collect and hold Funds fn an amomnt (a) sufficlent to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a Jender can
requive under RESPA, Lender shall estimate the amount of Funds dne on the basits of current data and
reasonable estimates of expenditwres of fulure Escrow Iiems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an jnstitntion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an tnstitution whose deposits are so insured) or in
any Federal Home Loan Banl. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall sot chavge Borrower for holding and applying the Funds, ammually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on (he
Funds and Applicable Law pormits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to he paid on the Funds, Lender shall not he required to pay Borrower
any infterest or eprnings on the Funds, Borrower and Lender can agree in wiiting, however, that interest
shall be paid on the Funds. Lender shall give to Borrewer, without chiasge, an awnal accounting of the
IM'unds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Londer shall account to
Borrower for the excess funds fn accordance with RESPA. If there is a shortage of Funds held in escrow,
a3 defined wnder RESPA, Lender shall notify Borrower as requived hy RESPA, and Borrower shall pay to
Lender the amount necessary to make wp the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as deflned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency In accordance with RESPA, but in no more than 12 menthly payments.

Upan payment in full of all sums secured by this Secmity Instument, Lender shall prompily vofund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiribntable to the Property which can attain priority over this Security Instrument, leasehold payments or
gronnd rents on the Property, if any, and Community Association Dues, Fees, and Assessmels, if any. To
the extent that these ftems are Escrow ltems, Boxrower shall pay them in the manner provided In Section 3.

Borrower shall prompily discharge amy Hen which has priority over this Security Instrument unless
Borrower: (a) agrees in wiiling to the payment of the obligation secured by the lien in a mannes accepiable
to Lender, but only so long as Borrower is pexforming such agreement; () coniests the lien in good faith
by, or defends agoinst enforcement of the lien in, legal proceedings which fn Lender's opinion operaie to
prevent the enforcement of the lien while those proceedings are pending, but only untll such praceedings
ave concluded; or (¢} secures from the holder of the lien an agreement saflsfactory to Lender subordinating
the lien ¢o this Security Instrument. If Lendor determines that any part of the Property is subject to a Hen
which can attain priority over this Security Instriment, Lender may give Barrawer a nolice identifying the

tien, Within 10 days of the date on which that notice is given, Borvower shall sausfy the lien or take one or
more of the actions set forth above in this Seciion 4.

Lender may roquire Boyrower (o pay a one-time charge for a real esiate tax verification and/or
reporiing sexvice used by Lender in connection wiih this Loan.

2. Property Insurance. Boxrower shall keep the improvements now existing or liercafter erected on
the Property insured against loss by fire, hazards included within the texrm "extended coverage," and any
other hazards including, but net limited to, eanthquakes and floods, for which Lender requires insurance.
This insurance shall he mainiained fu the amounts (including deductible levels) and for the periods that
Lendey requives. What Lender requires pursuant to the preceding semtences can change during the term of
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the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bowrower's choice, which right shall wot be exercised unreasomably. Lender may
require Borrower to pay, in conneclion with this Loan, efiler: (a) a ome-thme charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cerification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrawer.

H Borrowey falls to maintain any of the coverages described above, Lender may obtain snrance
coverage, at Lender's option and Botrower's exponse. Lender is under no obligation to purchase any
partictar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not profect Borrower, Borrower's equity In the Property, or the contents of the Propexty, against any yisk,
hazard or Hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknewledges that the cost of the insurance eoverage so obtrined might significanily exceed the cost of
fuswrance that Borrower could have obtained. Any amounis disbursed by Lender under this Saction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at tho Note rate from the date of disbursement and shall be payable, with such mtorest, wpon notice from
Lender to Borrower requesting payment.

All insurance policies requived by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additlonal loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requives, Borrower shall promptly give to Lender all receipls of paid premtums and
ranewal motices. If Borrower obtains any form of inswrance coverage, not otherwise requived by Lender,
for damage to, or destruction of, the Propexrty, such policy shall include a standard morigage cJause and
shall same Leoder as morigagee and/or as an additional loss payee.

in the event of loss, Borrowor shall give prompt notice to the insarance cawvier and Lender, Leonder
may make proef of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree
in writing, any msurance proceeds, whether or not the underlying insurance was requived by Lender, shall
be applied o restoration or repair of the Property, if the restoration or repair Is ecouonlically Feasible and
Lender's security is not lessened, Durving such repalr and restoration period, Lender shall have the right to
hotd such insurance proceeds until Lender has had an opportunity to inspect such Proporty fo ensure the
work has been completed to Lender's satisfaction, provided thai such fnspection shall be underiaken
promptly. Lender may dishurse proceeds for the vepairs and restoration in a single payment or in a series
of progress paymenis as the work is completed. Unless an agreement Is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be vequived to pay Borvower any
Interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained biy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Boxrower, If
the restoralion or repair is not economically feasible or Lender's security would be lessened, the hisurance
proceeds shall be applied to the sums secured by this Security Insirnment, whether or not then due, with
gw ::xcegs, if any, paid to Borrower. Such insurance proceeds shall bie applied in the order provided for in

ection 2.

If Borrower abandons the Property, Lender may file, negotiate and soitle any available tiswrance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insmrance carier has offered to seitle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given, In either eveut, or if Lender acquires the Property wndor
Seclion 22 or otherwise, Borrower hereby assigns to Lender (2} Borrower's rights to ARy Insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instewnent, and
(b) any other of Borrowex's rights (other than the right to any refond of wncarned preminms paid by
Borrower) under all insurance policies covering the Property, fusofar as such rxights ave applicable to the
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coverage of the Properly. Lender way use the insmance proceeds elther to repair or vestore the Properxty or
to pay amewnts unpaid wnder the Note or this Secwrity Instrnment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence within 60 days afler the execution of this Security Instrument and shall continue o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender

otherwise agrees in writing, which consent shall not be unreasonably withheld, or wnless extenuating
circumstances exist which aré beyond Borrower's control,

1. Preservation, Maintcnance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or fmpair the Property, allow the Properly to deterlorate or commii waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioraing or decreasiug fn value due to fts condition. Unless it is
determined pursuant to Section 5 that repair ox restoration Is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has veleased proceeds for such
purposes. Lender may dishurse proceeds for the xepaivs and restoration in a single payment or in a sortes of
progress payments as the work is completed. If the fusurance or condemmation proceeds are not sufficient
to repair or resiore the Property, Borrower is not relieved of Borrower's ohligation for the completion of
such repalr or restoration.

Lendor or its agent may make reasonable entries upon and inspections of the Property, If it has
veasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duxing the Loan application
process, Borrower or any persons or enlities acling at the divection of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or falled to provide Lender with material information) in connection with the YLoan, Material
represeniations include, but are not Hmitod to, representations concerning Borrower's occupancy of the
Proporty as Borrower's principal restidence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenunis and agreements contained in this Security Insaument, (b) there
is a legal proceeding (hat might significantly affect Lendex's interest in the Property md/or vights under
this Securily Instrumont (such as a proceeding in bankruptcy, probate, for condenmation or forfeiture, for
enforcement of a lien which may attaiu prierily over this Security hsirument or to enforce laws oy
regulations), or (c) Borcower has abandoned the Property, tien Lender may do and pay for whatever Is
reasonable or uppropriate to protect Lender's intevest in the Properly and rights under this Secuity
Insivument, including protecting and/or assessing the value of the Property, and secuving and/or vepairing
the Property. Lender's actions can include, but are nrot limited 1o; () paying any sums secured by a len
which has priovify over this Secwity Instroment; (b)) appearing in comt; and (¢ paying reasonable
attorneys’ fees to protect its iutevest in the Property and/or rights under this Securliy Instramen, inchading
its secured position in a bankrapicy proceeding. Securing the Property Includes, but is not limtted to,
entering the Properiy to make repairs, change locks, replace or hoard up doors and windows, drain wator
from pipes, climinale building or other code violations or dangerous conditons, and have utilities turned
on or ofif. Although Lender may take action under this Section 9, Lender doos not have to do so and is not
usider any duty or obligation to do so. It Is agreed that Lender incurs no Hability for not taldug any or all
actions anthoxized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Security Insttument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,
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If this Security Instrument is on a leasehold, Borrowoer shall comply with all the provisions of the
lease. If Borrower acquives fee title fo the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiwins required to maintain the Morigage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceasos to he available from fhe mortgage insurer that
previously provided such insurance and Borrower was required o make separately designated payments
towand the premiwns for Morigage Insurance, Borvower shall pay the premiywms required fo obtaln
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost snbslmlﬁcilly
equivalent to the cost to Borrower of the Moitgage Insurasice previously fn effect, from an alternate
mortgage insurer selected hy Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceasod to be in effoct. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lion of Mortgage Insurance. Such loss reserve shafl be
non-refundable, notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be
required to pay Borvower any interest or earnings on such loss reserve. Lender can no longer vequire loss
resorve paymenis if Morigage Iusurance coverage (in the mnount and for the period that Lender requires)
provided by an insurer selected by Lender again bocomes avallable, is obtained, and Lemiler requires
separately designated payments toward the prembums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
pryments toward the premiums for Morfgage Insurance, Borrower shall pay the premiums requived to
maintain  Morigage Inswrance in effect, or to provide a non-refundable loss veserve, until Lender's
requirement for Mortgage Inswrance ends in accordance with any writien agreement between Borrower and
Leder providing for such teymination or until termination is required by Applicable Law. Nothing in this
Seclion 18 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insnrance reimburses Lender (or any entily that purchases the Note) for certain losses it
may incur i Borrower does not repay the Loan as agreed. Botrower is not a parly to the Morigage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
outer luto agreements with other parties that share or modify their risk, or reduce losyes, These agreemaents
are on terms amd conditions that ave satisfactory to the morigage insurer and the other parly (or parties) to
these agreements. These agreements may require the mortgage insurer (o make paymenis using any source
of funds that the morigage insuver may have available (which wmay include funds obtained from Mortgage
Insurance premiums),

As # result of these agreements, Lender, any purchaser of the Note, imother insuver, any reinsurer,
any ether entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ainounts that
derive from (or might be characterized as) # portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agresment
provides that an affiliate of Lendor takes a share of the insurer's risk in exchange for a share of the
premimus paid to the inswrer, Uie arrangement is ofien {ermed "captive reinsurance. " Farther:

(8) Any such agreements will not affect the amounts tha¢ Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrawer will owe for Mortgage Insurance, and they will not eniitle Boxrower to any refand,

(k) Any such agreements will not affect the rights Borrower has - if any - with yespect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis
may include the right te recelve certain disclosures, to request and obtaln camcellation of the
Mortgage Insurance, {0 have the Mortgage Imsurance texminated automatically, and/or ¢o receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,
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11. Assignment of Miscellaneous Proceeds; Forfeitnre. All Miscellaneous Proceeds are hereby
assigned (o and shall bo paid to Lender.

If the Property is damaged, such Miscellaneous Praceeds shall be appled to restoration or repair of
the Property, if the restoration or repair is econoniically feasible and Lender's secnuity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Praceeds
undil Lender has had an opporfunity lo inspect such Property to ensure the work has heen completed ta
Lender's satisfaction, provided that such nspection shall be undertaken promptly. Lender may pay for he
repairs aid restoration fn a single dishursement or in a serles of progvess payments as the work is
comploted. Unless an agreement is made fn writing or Applicable Law requires inferest to be patd on such
Miscellaneous Proceeds, Lender shall not be roquired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Miscellancous Proceeds shall he appled to the sums secured hy this Security Instrumtent,
whether or not ther due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied i the order provided for in Seetion 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Insirmnent, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a pariial taking, destruction, or loss in valne of the Propexty in which the fair market
value of the Property immediately before the partial taldng, destraction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the pariial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rveduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial laking, destruction, or loss in valwe divided by (b) the fair market valne of the Property
iminediately before the parilal taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property fmmediately before the partial taking, destruction, or loss in value is less thau the
amount of the sums secured immediately hefore the partial takdng, destruction, or loss in valse, wuless
Borrower and Lender otherwise agree in writing, the Miscellameous Proceeds shall be applied fo the swms
secured by this Secuyity Instrument whether or ot the swms are then due.

if the Property is abandoned by Bomrower, or if, after notice by Lender to Borvower that the
Opposing Party (as defined in the next semtence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days aftor the date the notice is gives, Lender is authorized
to collect and apply the Miscellancous Proceeds either to vestoration or repair of the Property or to the
swms secured by this Secarity Insteument, whether or not then due. "Opposing Party" means the third party
that owes Borxrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Procecds.

Borrowey shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, conld result in forfeiture of the Properly or other material mpabrment of Lender's
interest in the Property or rights under this Security Instrmment, Borrower can cure such a default and, if
acceleration hias occuired, reinstate as provided in Section 19, by caustng the action ox proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Properly or other materfal
impairment of Lender’s interest in the Property or rights under this Sccnrity Instrument, The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Properly
are hereby assigued and shall he paid to Lender.

All Miscellaueous Proceeds that ave not applied to restoration or repair of fhe Praperty shall be
npplied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Watver, Extension of the ime for
payment or modification of amortization of the sums secuved by this Security Instewmnent granted by Londer
to Borrower or any Successor in Inferest of Borsower shall not operate to releaso the Mability of Borrower
or any Successors in Interest of Boxvower. Lender shall not be required to connmence proceedings against
any Successor In Interest of Borrower or to refuse to extend tme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inferest of Borvower. Any forbearance by Lender in exercising any right or
remedy including, without lmitatlon, Lender's acceptance of payments fiom thivd persons, enditles or
Successors in Inierest of Borrower or in amounis less than the amount then due, shall not be a waiver of oy
preciude the exexcise of any right er remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
anl agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Insirument but does not execuie the Note (2 "co-signer™): (a) is c0-signing this
Security Iustrument only to mortgage, gramt and convey the co-signer's interest fn the Property under the
terms of this Security Instrament; (b) is not personally obligated to pay the swns secured by this Security -
Instrument; and (c) agrees that Lender and any other Botrower can agree to exiend, modify, forbear ox
make any accomunodations with regard to the terms of this Security Instrmment or the Note without the
co~signer’s consent,

Subject to the provisions of Section 18, amy Successor in lumterost of Borrower who assmmes
Borrower's obligations wnder this Security Instrument in writing, and s approved by Lender, shall obtain
all of Borrower's rights and bonefits under this Security Instment. Borvower shall not be veleased from
Borrower's obligations and Hability under this Security Instrument unless Lender agrees to snch release in
writing. The covenants and agreements of this Securily Insirmnent shall bind (except as provided in
Section 20) and benefit the successors and assigns of Londer,

14. Loan Charges. Lender may charge Borrewer fees for services performed fn connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and righis under this
Securily Instrament, including, but not limited to, atiorneyy' fees, property inspeclion and valuation foos,
In regard to any other fees, the absence of express authority ju this Security Instrument to charge a spacific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that ave expressly prohdbited by this Security Instrement or hy Applicable Law.

If the Loan is subject to a law which sets maxinim loan charges, and that law is finalty Interpretod so
that the iuterest or other loan charges collected or to he collected in comnection with the Loan excesd the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums alveady collected from Borrower which exceeded permitted
Higits will be refunded to Borrowey. Londer may choose to make this refund by reducing the principal
owed under the Nofe or by making a direct payment to Borrower, If a vefund reduces principal, the
reduction will be ieated as a partial prepayment without any prepayment charge (whether or not a
prepaymeont charge is provided for wnder the Note). Borrower's acceptance of any such refund made by
divect paymont to Borrower will constitute a waiver of any right of action Borrewer might have arising ot
of such avercharge.

13, Notices. All notices given by Borrower or Lender in connection with this Secuity Instramment
st be in writing, Any nofice to Borrower In connection with this Security Instrament shall be deemed (o
have been given to Borrower when malled by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constilute notice to all Borrowers
unless Applicable Law oxpressly requires otherwise, The woiice address shall be the Properly Address
uiless Borrower has designated a substilute notice addvess by notice to Lender. Borrower shall promnptly
notify Lender of Borrower's change of address, H Lender specifies a procedure for reporting Borrower's
change of addross, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Insirwmeni at any one e, Any
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nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designated amother address hy notlce to Borrower. Any notlce in
commection with this Security Instrument shall not be deemed to have been given to Lender uniil actually
received by Lender. If any notice required by this Security Inshument I also requived under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instnanent,

16. Governing Law; Severability; Rules of Construction. This Security Instrvment shall be
governed by federal law and the law of the jurisdiction in which the Property s located. All rights and
obligations contained in this Securlty Fustrument are subject to any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or fmplicitly allow the parties to agree by contract or it
might be sllent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instramont or the Note which can be
given effect without the conflicting provision,

As used In this Secority Instrument: (a) words of the masculine gender shall mean and include
cortesponding nenter words or words of the feminine gender; (b} words in the singular shall moan and
Include the phwal and vice versa; and (c) the word "may" pives sole discretion without any obligation to
talte imy action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secnrity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used im ihis Section 18
"Interest in the Properly" means any legal or beneficial interest in the Properly, inchading, but not li’mite.ci
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales coutract or
escrow agreement, the intent of which is the transfor of tille by Borrower at a future date to a purchaser,

It all ox any part of the Property ox any Interest in the Propexty is sold or transferred (or i#f Borrowey
is not a naluxal person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writton consent, Lender may require immediate payment in fall of all sams secured by this Security
Instument. However, this opiion shall not he excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exevcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nefice Is glven in accordance with Section 15
within which Borrower must pay all sums secured by this Securlty Jnstrument. If Borrower fails to pay
these sums prior to the explxation of this period, Lender may luvoke any remedies pevmitted by this
Securily Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aftex Acceleration. If Borrower meels ceriain conditions
Borrower shall have the right to have enforcement of this Security Instrament discontinued at any t{m:z
prior to the earliest of: (a) five days hefore sale of the Property pursuant to any power of sale coniained in
this Security Instament; (b) such other peviod as Applicable Law might speciiy for the termination of
Borrower's right to reinsiate; or (c) emtry of a judgment enforcing this Secutity Instroment, Those
condilfons ave that Borrower: (a) pays Lender all smns which then wonld be due wnder this Securlly
Instrumest and the Note as if 1o acceleration had occurred; (b) cures any defanlt of any other covenanis or
agreeinenis; (c) pays all expenses incnrved in enforcing this Security Instrument, Incliding, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees Incerred Ffor the
purpese of proteciing Lender's inferest in the Property and rights ynder this Secarity Inshrument; and (d)
takes such action as Londer may reasonably require to assure that Lender's interest in the Properly and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrament, shall continne unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lendex: (a) cash; (h) money order: (©)
certified check, bank chock, treasurer's check or cashiex's check, provided any such check Is dxawn wpon
an fnslitation whose deposits are insured by a fedoral agency, insirnmentality or entity: or (d) Electronic
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Funds Transfer. Upon reinstatemnent by Borrower, this Security Insaunent and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate slall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrament) can be sold one or more times without prior netice io
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collecls
Periodic Payments due under the Noto and this Sccuvity Instrument and performs othey mortgage loan
servicing obligations under the Note, this Security Insbument, and Applicable Law. Thore also might be
onie or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will siate the uame and address of (he
new Loan Servicer, the address to which payments should be made and any other Information RESPA
requires in connection with a notico of transfer of servicing. If the Note is sold and thereafier the Loan s
serviced by a Loan Servicer other tan the purchaser of the Note, the morigage loan servicing obligations

te Borrower will remain with the Loan Servicer ox be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender niy commence, join, or be joined to any judicial action (as either an
individnal Htgant or the member of a class) that arises from the other party's actions pursuant to this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instriunent, uatil such Borrower or Lender has notited ihe other paity {with such
notice glven In complance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period afier ihe giving of such notice to take corveclive achion. If
Applicable Law provides a tihme period which must elapse before certain action can be takon, that time
period will be deemed to bo rcasonable for purposes of this paragraph. The notice of acceleration and
opporiunity o cure given to Borrower pursuant to Section 22 and the motice of acceleration given to
Borrower pursuant to Section 18 shall be deemed o satisfy the notice and opporiunity to take corvective
action provisions of this Section 20,

1. Hazardous Substances. As used in ihis Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Enviromnental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
ad herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b) “Environmental Law" means federal laws and laws of the jurisdiction where the Properiy is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial aclion, or removal action, as defined in Envivommental Law; and (d) am "Environanental
g?ndlﬂon“ means a condition that can cause, conblbute to, or otherwise trigger am Envitommental

eanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazawnlous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Envirommental Condition, or (c) which, due to the presence, nse, or release of a
Hazardous Substance, creales a condition that adversely affects the value of the Properly. The preceding
iwo seniences shall not apply to the presence, use, or siorape on the Property of small quantities of
Hazardous Substances that are generally recognized to he appropriate 10 novmal residential nses and o
maintenance of the Propexty (nchwding, but not Hmited to, hazardous substances in consumer products).

Borrowor shall promplly give Lender writien notice of (a) any investigation, clahn, demand, lawsuit
or other aclion by any govermmental or regulatory agency or private party involving the Property and any
Hazardons Subsiance or Envirommental Eaw of which Bowower has actual kmowledge, (b) any
Environmental Condition, inclnding but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazavdous Substance which adversely affects the value of the Propexty. If Bosrower loarns, or is notified
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by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessavy
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for am Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration undeyr Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(8) the default; (b) the action required to cure the defanlt; () a date, not less than 30 days from the
date the motice is given to Borrower, by which ¢the default must be cured; and (d) that failure to curo
the default on or before the date specified in the notice may result in acceleration of the smms secured
by this Security Instrament and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a cowrt action to assert the non-existence of
a default or any other defense of Borrower to acceleration snd sale. If the defauli is not cured on or
before the date specified in the notice, Lender at {3 option may require immediate payment in fiull of
all sums secared by this Security Instrument without farther demand and may Invoke the power of
gale and any other remedies permitted by Applicable Law. Lender shall be eutitled to collect alt
oxpenses meurred in pursuing the remedies provided in this Section 22, including, but not Kmited to
reasonable attoxneys' fees and costs of title evidence, ’

If Lender invokes the power of sale, Lender shall give 8 ¢opy of a motice to Borrower in the
mannor provided in Section 15. Lender shall publish the notice of sale once a wesk for threo
conseentive weeks in a newspaper published in SHEILRY County
Alabama, and therenpon shall sell the Property to the highest biddexr at public auction at the l‘mn;
door of the Connty Courthouse of this Connty. Lender shall deliver to the purchasor Lender's deed
conveylug the Property. Lender or its designee may purchase the Preperty at any sale. Borrower
covenmits and agrees that the proceeds of the sale shall be applied in the following oxder: (a) to all
expenses of the sale, including, but not limited to, reasonable attorneys' fces; () to all smns secured
by this Seenrity Instrament; and (¢) any excess to the person or persons legally entitled to it.

23. Relesse. Upon payment of all sums secured by this Security Instvument, Lender shiafl release this
Secarity Instrument. Borrower shall pay any recordation costs. Leader way charge Borrower a foe for
releasing this Security Instrument, but only if the fee is paid to a third party for sexvices rendered and the
charg;l;g of the fee is permitted under AppHcable Law.

. Waivers. Borvower waives all rights of homestead exemption in the '
rights of amtesy and dower in tho Pmperlj%. o Froperty s velinguishes al
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BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

) /4 f e
Lot (Seal ‘e | SN (sea

e -Borrower EMT LY -Borrower

(Seal) —_— e (Sea))

-Botrower -Borrower

(Seall . O (Sead)

~-Botrower ~-Borrower

_ e —— —{(Seal) S (Seal)

-Borrower -Rorrower
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STATE OF ALABAMA, ‘SL&S‘SWQ r SB A County ss:
On this [Z;'Z; day of JANUARY , 2021 1, _cLHfU _/m

a Notary Public in and for said county and in said state, herehy certify that
FUWARD J SELIECK AND EMILY K SELLECK

whose same(s} is/are signed to the foregoing conveyance, and who Is/are Jmown to me, aclmowledged
before me that, being informed of the contents of the conveyance, he/she/they executed the same
vohmtarily and as his/her/their act on the day the same hears date.

Given under my hand and seal of office this _/f_fi\dafy of JANUARY , 2021

2 G T rolok )

John Thomas Ritondo, Jr.
Nofary Public, Alabama State At Large

My Commlssmn Expires August 29, 2023

My Commission Expires:

Prepaved By:

CANDICE, DUCK

FAIRWNAY MORTGAGE

2007 BEAGLE RIDGE DRIVE
BIRMINGHAM, AL 35242
205-986-4220

NMLS 1D: 27'?328
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Property Description: Lot 2136, according to the Survey of Flemming Farms, Phase 2, as recorded in Map Book 50, Page 18
A&B, in the Probate Office of Shelby County, Alabama. '

Swvey Walvar
File No.: 2020-1285
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER [s made this 19TH  day of JANUARY .
2021 , and is Incorporated Into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Securlty Deed (the “"Securlty Instrument”) of the same date,

glven by the undersigned {the "Borrower") to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender") of the same date and covering the Property described in th -
Instrument and located at: d. perty n the Securlty

3145 RIS DR, HOOVER, ALABAMA 35244
[Property Address]

The Property Includes, but Is not limtted to, a parcel of land improved with a dwelling
tagether with other such parcels and certaln common areas and facilities, as described ll';
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the "Declaration"). The Property Is a part of a planned unit development known as

LAKE WILBORN GREEN TRAILS
[Name of Planned Unit Development)

(the "PUD"}. The Property also includes Borrower's interest In the homeowners association or
equivalent entity owning or managing the common areas and facillties of the PUD (the
“Qwners Assoclation”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constltuent Documents. The “Canstituent Documents™ are the (i) Declaration; (ii) articles of
Incorporation, trust instrument or any equivalent document which creates the Owners
Asscclatlon; and (Ilf) any by-laws or other rules or regulations of the Owners Assoclatlon.
Borrower shall promptly pay, when due, all duss and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintalns, with a generally
accepted Insurance catrier, a "master" or “blanket" policy insuring the Praperty which is
satisfactory to Lender and which provides insurance coverage In the amounts (including
deductible levels), for the perlods, and against loss by fire, hazards included within the term
“extended coverage,”" and any other hazards, Including, but not limited to, earthquakes and
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floods, for which Lender requires insurance, then: (i) Lender waives the provision In Section 3
for the Perlodic Payment to Lender of the yearly premium Instaflments for property insurance
on the Property; and (if) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Assoclation paolicy.

What Lender requires as a condition of this walver can change during the term of the
loan.

Borrower shall give Lender prompt notlce of any lapse In required property Insurance
coverage provided by the master or bianket policy.

In the event of a distribution of property Ihsurance proceeds In lieu of restoration or
repalr following a loss to the Property, or to common areas and facillties of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Securlty Instrument, whether or not then due,
with the excess, if any, pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public lability insurance policy acceptable In
form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower In connection with any condemnation or other taking of all
or any part of the Property or the common areas and facllities of the PUD, or for any
conveyance In lieu of condemnation, are hereby assigned and shall be pald o Lender. Such
proceeds shall be applled by Lender to the sums secured by the Securlty tnstrument as
provided in Sectlon 11.

k. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior wiltten consent, elther partltion or subdivide the Property or consent to: (l) the
abandonment or termination of the PUD, except for abandonment or termination required by
law In the case of substantlal destruction by fire or other casuaity or in the case of a taking
by condemnation or eminent domain; () any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (lll) termination of
professional management and assumption of self-management of the Owners Assoclation: or
(iv) any action which wouid have the effect of rendering the public fiabliity Insurance coverage
malntained by the Owners Assaciation unacceptable to Lender. )

F. Remedles. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other lerms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.
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EE DSIRG;SHNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
er.

AL 7rYANS. e (SeaD A W ‘ {Seal

EDWARD J SELLECK Borvower EMILY K n{?‘i LECK —Borrowel
s

(Sea) . - (Seal

-Borrower -Bormower

Sea) .~ OO {(Sea)

-Boxrowpy -Boriowey

— e (Seal) — — {Seal)

-Borrower ~Borrowoeyr
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