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DEFINITIONS

Words used in multiple sections of this document are definec below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regard:ng the wvsage of words used in this document are also provided
in Section 16.

(A)"Security Instrument” means this document. which is dated JARKUARY 21, 2021, tagether with all
Riders fo this document.

(B)"Borrower™ is JASON GOODMAN AND KRISTI L GCODMAN, HUSBAND AND WIFE. Borrower
is the mortgagor under this Security Instrumeunt.

(C)"MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomiee for Lender and Lender's stccessors and assigns. MERS is the mortgagee under this
Security Instrument, MERS 1s organized and existing under the laws of Delaware, and has an address and

telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is HOME POINT FINANCIAIL CORFORATION. Lender is a ¥EW JERSEY
CORPORATION organized and existing uncer the laws of FEW JER3EY. Lender's address is 9 ENTIN
ROAD, SUILTE 200, PARSIPPANY, NI 0704,

(E} "Note™ means the promissory note signed by Borrower and dated CANUARY 21, 2Z021. The Note
states that Borrower owes Lender THREE HUNDRED NINETY -ONE THCUSAND AND GO /100 Dollars
(U.S. 3381, 000.00) plus interest. Borrower has promisec to pzy th's debt in regular Periodic Payments
and to pay the debt in full not later than FEBEJARY 1, 2051.

(F) "Froperty” means the property that 1s descrived below under the hezding "Transfer af Rights in the
Property."
(G) "Loan" means the debt evidenced by -he Noze, plus interzst, ary prepayment charges and late charges
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due under the Note, and all sums due under this Security Instrument, pins interest,

(H) "Riders" means ali Riders to this Security Insmrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box s epplicab.e];

1 Adjustable Rate Rider [ Condomin:um: Rides . Second Home Rider
| Balloon Rider X Planned Unzt Development Rider | Biweekly Payment Rider
-4 Family Rider Other(s) [spzciy] —e

(I) "Applicable Law"” means all controlling appiicatle federzl, state and local statutzs, regulations,
ordinances and adimnisirative rules and orders (ZLa: have the effect of law) as well as all zpplicable final,
non-appeaiable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all cues, fees, assessments and other

charges that are imposed on Borrower or the Froperty by a cordominium associatior, homeowners
association or similar organization.

(K) "Electronic Funds Transfer"” means anvy transfer of funds, other Xan a transaction origmated by check,

draft, or stmilar paper insttument, which 1s 1nitiated through 2n electronic terminal, telephonic instrument,
computer, or magnetic tape so as to orcer, icstrucr, <r authorize a firancial institution to debit or credit an

account. Such term mcludes, but 18 ot limited tc, po:nt-cf-szle <ransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and auteomated clearinghouse transfers.

(L} "Escrow [tems" means those items that a-¢ dzsc:bed 1n Section 3.

(M) "Miscellaneous Proceeds” means any compznsation, sextlement, awerd of damages, or proceeds paid
by any third party (other than insurance proceeds pa.d under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnatizn cr other taking of all or any part of the Property;
(111) conveyance in Ireu of condemnation; or [iv) misrepresentations =f, or omissions as to, the value and/or
condition of the Praoperty.

(N) "Morfgage Insurance" means insurance proftectmg Lencar ageinst the nonpayment of, or default on, the
L.oan.

(O) "Periodic Payment' means the regularly schediled amovnt due for (1) principal and imiterest under the
Note, plus (11) any amounts under Section 3 of this Security Insqument.,

(P) "RESPA'" means the Real Estate Settlemen: Procedures Act (12 U.8.C. §2601 =t seq.) and its
implementing regulation, Regulation X (12 C.F.E. Part 1024’ as tney might be amended frem fime to time,
or any additional or successor legislation or regulaticn that governs the same subject matter. As used in this
sccurity Instrument, "RESPA" refers to al. requirements ard restrici.ons that are imposed in regard to a
"federally related mortgage loan" even 1t the Loan ¢oes not gqualify as a "Zederally related mortgage loan"

under RESPA.

(Q) "Successor in Interest of Borrower" means any party that kas zzken title to the Property, whether or
not that party has assumed Borrower's obligat-ons ungar the Note and'or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: 2) the repaymen: of the Loan, and all renewals. extens:ons and
modifications of the Note; and (11) the perfnrmance of Borrowe:'s coverants and agreements under this
Security Instrument and the Note. For this pu-pose, 2orrower :rrevozebly mortgages, grants and coaveys to
MERS (solely as nominee for Lender and Leader's suzcessors and ass:ens) and to the successors anc assigns
of MERS, the following described property located i the ZOUNTY of SHELBY.
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS EXHIEBIT
IIAII .

whick currently has the address of 7009 BERADSTOCK CT, BIRMZNGHAM, Alabama 35242 ("Property
Address"):

TCGETHER WITH all the improvements now or herezfter erected on the property, and all
easements, appurtenances, and fixtures now or hereafisr a parr ¢ the nroperty. All replacements and
additions shall also be covered by this Securizy Instrumerr. All of the Zoregeing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrumenz, bus, if necessary to comply with law or custom,
MERS (as rominee for Lender and Lender's successors aad assigns) has the right: to exercise any or all of
those interests, including, but not limited 13, the right to foreclose and sell the Property; and to take any
action required of Lender mcluding, but not hmited to, releasing and canceliag this Security Instrumens.

BCRROWER COVENANTS that 3errower 1s awfully seised of the estate hereby conveyed and
has the rigat to grant and convey the Property znd hat the Property is unencumbered, except for
encumbrances of record. Borrower warrants and w:l defend genzra.ly the title to the Property aga:nst all
claims and cemands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT zombines uniiform covenants for national use and non-uniform
covenants with limited vanations by jurisdiction tc zonsritute a uaiform security instrument covering real

property.

UNFORM COVENANTS. Borrower and Lender covanant end agree as follows:

1. Payment of Principal, Interesr, Escrow Items, Prepayment Charges, and Latz Charges.
Borrower shall pay when due the principa: of, arc interest on, -he aebt evidenced by the Ncte and any
prepayment charges and late charges due under the Note, Borrower shall zlso pay funds for Eszrow Mems
pursuant to Section 3. Payments due under the Noze and this Securizy Irstrument shall be made in U.S.
currency. However, 1f any check or other instnmrent recerved by Leader as payment under the Note o- this
Secur:ty Instrument 1s returned to Lender unpa:d, Lender may require that any or all subsequent pavments
due unde: the Note and this Security Instrument be ade m one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) czrtified check. bank check. treasurer's check or cashier’s check,
provided any such check is drawn upon an instituzion whose deposits are insured by a fede-al agency,
instrumentality, or entity; or (d) Electronic Funds Transfer

Payments are deemed received by Lender wnen received at the focation designated in the Note or at
such other iocation as may be designated by Lendzr in aczordance witn the notice provisions in Section 15,
Lender may return any payment or partial payment if the pa¥ment or pardal payments are insufficient to
bring the Lean current. Lender may accept any payment or partizl pavment insufficient to bring tke —oan
currert, without waiver of any rights hereuader or prejudice to its r:gnts to refuse such payment or partial
payments in the future, but Lender is not ooligated o apply such pavments at the time such payments are
eccepted. If each Periodic Payment is applieq as of its schzduled due date, then Lender need not pay interest
on unapplied funds. L.ender may hold such unapplizd funcs uatil Borrower makes payment to bring the Loan
current. It Borrower does not do so within a ~easonarle pzricd of time, Lender shall either apply suck funds
or return them to Borrower. If not applied earlier, such funds will be appiied to the outstanding prinzipal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or 1n the future against Lender shall relieve Borrower from making payments due under the Note and this
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Security Instruiment or performing the covenants and agreements sezurzd by this Security Instrument.

2. Application of Payments or Froceeds. Exeep- as otharwise described in this Section 2, all
payments accepted and applied by Lender shall be agplied in the following order of priority: (2) mterest due
under the Note; (b) principal due under the Mote; (¢: amounts due uader Section 3. Such payments shall be
applied to each Periodic Payment in the orcer in whaich it tecame ace. Any remaining amaounts shall be
applied first to late charges, second to any other argounts duz under this Security Instrumen:, and then to
reduce the nrincipal balance of the Note.

If Lender receives a payment from 3ozrewer for a dzlinauaznt Perzodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be app.ied tc the delinquent pasyment and the
late clarge If more than one Periodic Payment is oumstanaing. Lenaer may apply any payment received from
Borrower 1o the repayment of the Penodic Pavments if, and t¢ the extent that, each paymert can be paid in
fuli. To the extent that any excess exists afrer the paymant 1= applied tfo tne full pavment of one or more
Periocic Payments. such excess may be applied to any .ate cnarges due. Voluntary prepayments shall be
apphed first to any prepayment charges and then as described :r the Mote.

Any application of payments, insurance proceeds, or Miscelameous Proceeds to principai due vnder
the Note shall not extend or postpone the due Jdate, or change 12 amonns, of the Periodic Payments.

3. Funds for Escrow Items, Borrower sha.l pav to Lender on the day Periodic Peyments are due
under the Note, until the Note 1s paid 1n full, a sum e "Funes™) to provide for payment of emounts due for:

(a) taxes ard assessments and other items waich can attain priority over this Security Instrument as a liea or
encuncbrance on the Property; (b) leasehold paymenss or ground rens on the Property, if any; {c: preminms
for any ana all insurance required by Lender ander Secticn 5; and d; Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lendar 1 l.ex of the payment of Mortgage Insurance premiums In
accorcance with the provisions of Section 1G Thes2 ems are callec "Escrow Items."” At orig:nation or at anv
time during the term of the Loan, Lender may require that Communitv Association Dues, Fees, and
Assessmens, if any, be escrowed by Borrower, enc stch cnes, ees ard assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender 2.1 notices of amcunts ta e patd under this Section. Borrower
shall pay L.ender the Funds for Escrow Iten:s unless _ender waives Borrower's obligation to payv the Funds
for any or all Escrow Items. Lender may wz:ve Borrower's abuigat.on wo pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may on:v be ‘n writing. In the event of such waiver, Borrower
shalk pay directly, when and where payable. the amounts due for ams Escrow ltems for whicn payment of
Funds has seen waived by Lender and, 1f Lernder requires. shall furnish to _ender receipts evidencing such
payment within such time pertod as Lender may require. Borrower's obligarion to make such pavments and
to provide receipts shall for all purposes be deemed t¢ be & covenant and agreement conzained in this
Security Instrument, as the phrase "covenant and agresemeni” is used n Section 9. If Borrower s ¢bligatad to
pay Escrow Items directly, pursuant to a waiver, ard Borrower failz to pay the amount due for an Escrow
Item, Lencer may exercise its rights under Sectioz 9 and pzy such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any suck ameuan-. Lender may revoke the waiver as to any o- all
Escrow Items at any time by a nofice giver in accordence with Section 15 and, upon suea zevocation,
Borrower shall pay {o Lender all Funds, and m such amounis, zhat are thzn reguired under this Szcrion 3.

Lender may, at any time, collect and hekd “unes 1n an amount (2) sufficient to permiz Lender to
apply the Funds at the time specified under RESPA, and (t) not to exszed the maximum amournt & lender can
require under RESPA. Lender shall estimare the emount ¢f Funds due on the basis of current data and
reasorable estimates of expenditures of futuze Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an 1astitution whose deposizs are insured by a feceral agency,
instrumentality, or entity (including Lender. 1f Lencer 1s an ‘rstitutian whese deposits are so :nsured) cr in
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any Federal Home Loan Bank. Lender shal! apply the Funds to pay -he Escrow Items no later than the time
specified under RESPA. Lender shall not zharg= Borrower for aclding and applying the Funds, anaually
analvzing the escrow account, or verifying the Escrow fteras, uniless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1 maks such a cazrge. Unless 2n agreement is made in writing or
Applicas.e Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender ~ar zgree in writing, however, that interest shall be

paid on tne Funds. Lender shall give to Borrower, witnout charge, an arnual accounting of the Funds as
required by RESPA.

It there 15 a surplus of Funds hela 1n escrow, 2s cefined ander RESPA. Lender shail account to
Borrower for the excess funds in accordance with EESPA. _f there is a shertage of Funds held in escrow, as
defir.ed under RESPA, Lender shall notifv Borrower s required by RESPA, and Borrower shall pay to
Lender :he amount necessary to make up tne shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency af Funds held in escrow. as defined under RESPA, Lende- shall
notify Borrower as required by RESPA, ang Borrower shall pay to Leader the amount necessary to make up
the deficiency 1n accordance with RESPA, but in mo more thzg 12 monthly payments.

Upon payment in full of all sums securec by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shz’l pav zll taxes. assessments, charges, fines, and impositions
attributable to the Property which can attair. priority over ta.s Security Instrument, leasehold payments or
ground rents on the Property, if any, and Cemamarty Association Sues, Fees, and Assessments, if any. To
the extent that these 1tems are Escrow Items. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Len which has prier:ty over this Security Instrument -inless
Borrower: (a) agrees in writing to the payment of zne obl:zation sesured by the lien in a manner acceptzble to
Lender, but only so long as Borrower 1s periorming such agreement; ) coaiests the lien in good faith by, or
defends against enforcement of the lien in, lega. proceeaings which in Lender's opinion operaie to prevent
the enfcrcement of the lien while those proceedings zre pending. but only until such proceedings are
conc_uded; or {(c) secures from the holder of the hien an zgrzement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines thar any part of the Froperty is subject to a lien which
can etta:n priority over this Security Instrament, Lender may give Sorrower a notice ideatifying the lien.
Within 10 days of the date on which that nozice & piven Borrower snall satisfy the lien or zake one or more
of the act:ons set forth above in this Section 4.

Lender may require Borrower to pay a one-time enarge Ior a real estate tax verification end/or
reporting service used by Lender in connection wita this _oan.

5. Property Insurance. Borrower shall keep the insprovemants new existing or hereafter ereczed on
the Property insured against loss by fire, hezards incluged within e term "extended coverage.” and any
other hazards including, but not limited to, earthquakes and foods for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductikle levels) and for the periods that Lender
requires What Lender requires pursuant to the preceding senrences can change during the term of the Loan.
The inswrance carner providing the insurance sha’l be chosen o¥ Borrower subject to Lencer's right to
disapprove Borrower's choice, which nght snall ne: be exerc.sed unreasonably. Lender may require Borrower
to pay, 11 connection with this L.oan, either: {a) a cne-time charge for flood zone determination, certifization
and trac<:ng services; or (b) a one-time charge for floog zone decermination and certification services and
subsequznt charges each time remappings or similar cnanges occur whizh reasonably might affec: such
determiration or certification. Borrower shail a_so be responzmnle for the payment of any fees imposed oy the
Federal Emergency Management Agency in conmection with the review of any flood zone determination
resulzing from an objection by Borrower.
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[T Borrower fails to maintain any of the ccverages dascrived above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender :s under no obligation to purchase any
particular zype or amount of coverage. Therefore. such coverage shal. cover Lender, but might or might not
protect Bocrower, Borrower's equity 1n the Properzy. or the cortents of the Property, against any -isk. hazard
or liability and might provide greazer or lesser coverage thezn was previously in effect. Borrower
acknowleages that the cost of the insurance coverzge sc obmined might significantly exceed the cost of
mmsurance “hat Borrower could have obtainec. Arv amounts d:sbursed by Lender under this Section 5 shall
become additional debt of Borrower secured vy -h's Security Instrumeant. These amounts shall bear inserest at
the Note rate from the date of disburseiment and shall be payas.e, with such mnterest, upon notice frem Lender
to Borrower requesting payment.

All mnsurance policies required by Lender and rerewa s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mor-gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shzll nave tne r:ght 1o hold the policies and renewal
certificates, If Lender requires, Borrower saall promptly give to Lender all receipts of paid premiums and
renewal nctices. If Borrower obtains any form of msorance ceverage, not otherwise required by Lender, for
damage to, or destruction of, the Proparty, such policy shall includz & standard mortgage clzuse and shall
name Lenaer as mortgagee and/or as an additional _oss payee.

:n the event of loss, Borrower shal. give prompt notice to the mnsumance carrier and Lender. Lender
may make proof of loss if not made promptiy bv Bor—ower. Unaless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underly:ng insurance was required by Lender, shall be
applied to restoration or repair of the Propartv, .{ he restoration ar repair is economically fezsible and
Lender’s security 1s not lessened. During sich repa.r and restoration period, Lender shall have the right to

hold such msurance proceeds until Lender has had an opportunity to insoect such Property to ensure the work
has been compieted to Lender's satisfaction. proviged that sech iaspection shall be undertakea promptly.
Lender mzy disburse proceeds for the repairs and restorasion in a sixgle peyment or in a series of progress
payments as the work 15 completed. Unless an agreement 1s made 1n writing or Applicable Law requires
interest to be paid on such msurance proceecs, Lencer shell not be raquired to pay Borrower any interest or
earnings on such proceeds. Fees for public acjusters, or other third narties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security weu.C be lessened, the insurance proceeds shall be applied to
the sums secured by this Securnity Instrument, whether or not then aue, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied m the order provided for in Section 2.

It Borrower abandons the Prcperty, Lender may file, negoriaze and settle any availablze insurance
claim and related matters. If Borrower does not respond w_thin >0 days to a notice from Lender that the
insurance carrier has offered to settle a claim, ther _ender may nzgotiate and settle the claim. The 30-day
period wil. begin when the notice i1s given. _n either event. or if Lendsar acquires the Property under Section
22 or otherwise, Borrower hereby assigns te Lerde~ (a) Borrower's rights to any insurance proceeds in an
amount nct to exceed the amounts unpaid under :te Note or this Security instrument, and (b} any other of
Borrower's rights {other than the righ- to any refund of unezrneq premiums paid bv Borrower) under all
insurance policies covering the Propertv, insofar as such rights are applicablz to the coverage of the Property.
Lender mey use the insurance proceeds either to repair or restore the Property or to pay amoun:s unpaid
under the Note or this Secunty Instrument, whether cr not thea due.

6. Occupancy. Borrower shzll occupy, establish, and vse tne Property as Borrowers principal
residence within 60 days after the executicn of this Security Instrument and shall confinue o occiapy the
Property as Borrower's principal residence for at _e2st one year after the date of occupancy, uniess Lender

otherwise agrees 1n writing, which consear sha.. rot bz vtrreasonably withheld, or unless extenuating
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circumstances exist which are beyond Borrcwer's eoatrol

7, P'reservation, Maintenance and Prowection of the Pwoperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower 18 residing in the Zroperty, Borrower sha!l maintam the Property in order to prevent
the Property from deteriorating or decreasing in vawe due to its cond.don. Unless it is determined pursuant to
Section 5 “hat repair or restoraticn 1s not economicaily feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. I insurancze or condemnation proceeds are paid in
connection with damage to, or the taking of, the Propery, Borrower sha’l be responsible for repairing or
restoring tne Property only if Lender has released przceeas for suen purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as -he work is
completea. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrocwer _s not relieved of Borrower's obligation for the conpietion of sucl: repair or restoration.

Lender or its agent may make rezsonabse entries 1pon anc inspzctions of the Property. If it has
reasonatle cause, Lender may inspect the :nterior of the improvements cn the Property. Lender skal. give
Borrcwer notice at the ime of or prior to sucr an interior :nspection specifving such reasonable czuse.

8. Borrower's Loan Application. Borrower shall e in defauit if, during the Loan application
process, Borrower or any persons or entrties acting at the direction of Borrower or with Borrower's
knowledg= or consent gave materially false. misleading, or icaccurate information or statemenzs to Lander
(or fatlec 10 provide Lender with material iztormanon) in correction with the Loan. Material representations
include, but are not limited to, represen-ztions concerning Borrower ¢ occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in thz Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and zgreements contained in this Security Instrument, (b) there
15 a legal proceeding that might significantls affec Zender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bzn<rupicy. prokate, for 2ondemnation or forfeiture, for
enforcemeant of a lien which may attain pricritv over this Secur:ty Instrument or to enforce faws or
regulations), or (¢) Borrower has abandonzd the Froperty, then Lender may do and pay for whatever is
reasonatle or appropriate to protect Lenazr's interes: in the Froperty and rights under this Security
Instrumeaxr, including protecting and/or assessing tue valug o the Preperty and securing and/or repairing the
Property. _.ender's actions can include, but are not Limited to: (a) paying any sums secured by a lien which
has prior.tv over this Security Instrument; (b, appezring in court; and ¢) paying reasonable attorreys' fees to
protect its interest in the Property and/or righis unaz= this Security Insirument, including its secured position
In a bankruptcy proceeding. Securing the Properts :ncludes, dut 15 not limited to, entering the Property to
make repzirs, change locks, replace or bezrd up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous coanditions, and kave utitities turned on or off. Although
Lender may take action under this Section 3, Lender dozs not have to do so and :s not under any duty or
obligation to do so. It 1s agreed that Lende- _ncurs no lizhilitv for not takmg any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender tnder this Section 9 snall become add:tional debt of Borrower
secured by this Security Instrument. These amcunss shall Dear interest az the Note rate from the date of
disbursement and shail be payable, with such inierest, npon notice from Lender to Borrower requesting
payment.

-1 this Secunity Instrument is on a keaschold, Borrowsr skall comply with all the provisions of the
lease. Borrower shall not surrender the leasenold estate and inieresss kerein conveyed or terminase or cancel
the grounc lease. Borrower shall not, withoar thz express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title oo the Properzy, the leasehol¢ and the fee title shall no: merge
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unless Leader agrees to the merger in writing.

1€. Mortgage Insurance. If Lender requi-ed Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums recuired to mainraia the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to ne available from -he mortzage
insurer tha: previously provided such insurance and Borrowe: was required to make separate.y designated
payments toward the premiums for Mortgage Inswance, Borrower shail payv the premiums required tc obtam
coverage substantially equivalent to the Mortgage nsurance previously m effect, at a cost substanfially
equivalent o the cost to Borrower of the Morigage Insurance previoasly in effect, from an alter=ate mortgage
insurer selected by Lender. If substantial v egquivalent Mortgage .nsurance coverage 1s no- available,
Borrower shall continue to pay to Lender the amount of the cepamtp‘v destgnated payments -hat were due
when the insurance coverage ceased to be it effect. _ender w1l accep:, use and retain these pavments as a
non-refuncable loss reserve in lieu of Mcrgagp Insurance. Suca loss reserve shail be noa-refundable,
notwithstanding the fact that the Loan 1s wiumately paid in full, anc Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can nc wonger require loss reserve paymcnts 1f
Mortgage Insurance coverage (in the amoun: and for the perioe thar Lender requires) provided bs an insurer
selected by Lender again becomes available. :s obtzinzd, and Lender reguires separately designated payments
toward the premiums for Mortgage Insurance. If Lender recuired Mortgage Insurance as a condificn of
making the Loan and Borrower was required to make separate:y des:gnated payments toward the prem-ums
for Mortgage Insurance, Borrower shall pay tne premiums recuired -¢ mainmin Mortgage Insurance in e-fect,
or to provide a non-refundable loss reserve, until l_ender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Berrower and _ender arovzding for such termination or until
termination is required by Apphicable Law. Noth:ing :n this Section 13 affects Borrower's obligation tc pay
interest at tne rate provided in the Note.

Mortgage Insurance reimburses Leader (er zny entizy tha: purchases the Note) for cestain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 15 not a party to the Mortgare Insurance.

Mortgage insurers evaluate their towzl risk on all such msuzan=e 1 force from time to tme, and may
enter into egreements with other parties that share or modify their risg. or reduce losses. These agreements
are on ternes and conditions that are satisfaczorv {0 the mortzzage insurer aad the other party [or parties) to
these agreements. These agreements may recuire the mortgags msurer tn0 me<e payments using any source of
funds that the morigage insurer may have zvailable (which may 1aciude funds obtained from Mortzage
Insurance premiums).

As a result of these agreements, Lender, anyv purchaser of tae Note, another insurer, anv reinsurer,
any other entity, or any affiliate of anv of a2 foregaing, mey receive (diractly or indirectly) amouats that
derive frem {or might be characterized as) z portion of Borrowe:'s sayments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage msurer's r:sk, or reducing lesses. If such agreemnent provides

that an affi.iate of Lender takes a share of the insurer s risk 1n exchange for a share of the premiwms paid to
the msurer, the arrangement 1s often termed ' zap-ive reinsurarca,” Furtner:

(a3} Any such agreements will nct affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the LLoan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance. and they will net entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to recuest and obtair: cancellation of the Mortgage
Insurance. to have the Mortgage Insurance terminated autcmaticaily, and/or to receive a refund of any
Mortgage Insurance premiums that were anearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeas; Forfeiture. Ali M:scellaneous Proceeds are hereby
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assigaed to and shall be paid to Lender.

[T the Property is damaged, such Miscellanzous Proczeds shail be applied to restoration or repair of
the Property, if the restoration or repair is eccnem:celly feasibie and Lender's security is not lessened. During
such repa.r and restoration period, Lender zhall aave the rght to hoid sach Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completec to Lender's
satisfaction, proviced that such inspection snall be undertaken promptiy. Lender may pay for the repaizs and
restoration in a single disbursement or in a series of progress naymerts as the work is completed. Unless an
agreement 1s made m writing or Applicable _aw rzquires :ntzrest to bz paid on such Miscellanecus Proceeds,
Lender shall not be required to pay Borrower any inseres: or earnings cn snch Miscellancous Proceeds. If the
restoration or repair 18 not economically feasible or Lender's securizy would be lessened, the M:scellan=ous
Proceeds shall be epplied to the sums secured by thts Security Insrament. whether or not then aue, with the
excess, if any, paid to Borrower. Such Miscellaneons Procezds shall te applied in the order provided for in
Section Z.

In the event of a total taking, destrucion, or joss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by :his Security Inscrument. whether or not then due, with the
excess, 17 any, paid to Borrower.

In the event of a partial taking, deszructicn, or loss in value of the Property in which the fair merket
value of the Property immediately before the partial -akirg, destructicr, or Joss in value is equal -0 or ereater
than the amount cf the sums secured by th:s Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender othsrwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of taz M:scellaneous Proceeds multiplied by the
following fraction: (a) the total amoun: <f the sums secured immediately before the partial tzking,
destruction, or loss in value divided by (b) the fai- ma-ket value of the Property immediatel~ before the
partial taxing, destruction, or loss in value. Any ba:arce shall be pard to Borrower.

In the eveat of a partial taking, destruction, or lcss m value of the Property in which the fair market
value of tne Property immediately before mhe partial taking, destucrtion. or loss in value is lzss than the
amount of the sums secured immediately sefore the partial taking, destruction, or loss in value, unless
Borrcwer and Lender otherwise agree in writing, the M scellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether ot not the sums ars then doe.

It the Property 1s abandoned by Sorrower, or if, zfter rotice by Lender to Borrower that the
Opposing Party (as defined in the next semences offers to make ar award to settle a claim for damages,
Borrower Zails to respond to Lender within 30 days zfter the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Procezds either to restoration or repar of the Property or to the sums
secured by this Seeurity Instrument, whether or not ther: due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party agairst whom Borsower has a right of action in regard to
Miscellaneous Proceeds.

Sorrower shall be in default if any aztion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture =f the Property or other matersal impairment of Lencer's interest
m the Property or r.ghts under this Security Icstrumenat. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismussed with a
ruling thas, in Lender's judgment, precluazs forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights unaer this Security Instrumen:, The proceeds of any award or claim
for damages that are atfributable to the impairment <f Lenders inwerest in the Property are hereny ass:gned
and shall be paid to Lender.

All Misceilaneous Proceeds that are not arpliec to restoration or repair of the Prope-ty shall be
applied in “he order provided for in Section 2.
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1Z. Borrower Not Released; Forbzarance By Lender Nor a Waiver. Extension of the time for
payment or modification of amortization of e sums securec by this Security Instrument granzed by Lender
to Borrower or any Successor 1n Interest of Sorrower sha. net operate -o reicase the liability of Borrower or
any Succassors i Interest of Borrower, Lercer saall not be required o commence proceedings against any
successor 1 Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any Gemand r-ace by the original Borrower or
zny Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy

including, without hmitation, Lendet's accepzance of paymeats fram <hird persons, enfities or Successars in
Interest cf Borrower or in amounts less thaz the amount then due. snell not be a waiver of or preclude the
exercise of any right or remedy.

1=. Joint and Several Liability; Ca-signers; Successors and Assipns Bound. Borrower covenants
znd agrees that Borrower's obligations and “:ability shall be ‘cint and several. However, any Borrower who
co-signs this Security Instrument but does no: execuate the Noze (a "zo-s:gne"): (a) is co-signing this Security
Instrument only to mortgage, grant and conv ey the co-signer’s mteres: in the Property under the terms of this
Security instrument; (b) is not personally ob:gates to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and anv other Bartower can agrez to extend, modify, forbear or make anv
accommodcations with regard to the terms of this Szcuritv bastrumens or e Note without the co-signer's
consent,

Subject to the provisions of Sectien 1§, any Succassor mx Interest of Borrower who assumes
Botrowet's obligations under this Security Instrument in writing, anc :¢ approved by Lender, saa’l obta:n all
of Borrower's rights and benefits under this Security Imstrument. 2orrewer shall not be released from
Borrower's obligations and liability undar tzis Security lostrumen: “niess _ender agrees to suca release in
writing. The covenants and agreements of th:s Security Instrument shall bind {except as providec in Section
20) and benefit the successors and assigns of _ender.

14. Loan Charges. Lender may charge Borrower fees for services performed in coanection with
Borrower's default, for the purpose of protect:ng _ender's interes: in the Property and rights under this
Security _nstrument, including, but not l:mited to, atrorneys' fees, property mspection and valuation fees. In
regard to any other fees, the absence of exprass autharity in this Securizy Instrument to charge a specific fee
to Borrower shall not be construed as a prokubit.on on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secunity mmstrument or by Applicable Law.

If the Loan 1s subject to a law whichk sefs mzximum lcan charges, and that law is finally interp-eted
so that ths interest or other loan charges colected cor to be cclected i connection with the Loan exceed the
permittec _imits, then: {(a) any such loan caarge shall be redacea by the amount necessary to reduce the
charge to tne permitted iimit; and (b) any svms already collecied from Borrower which exceeded pearmeitted
limits will be refunded to Borrower. Lender may choose 0 max<e this refuna by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund red:ces principal, the reduction will
be treated as a partial prepavment withcut any prepayment charge ("whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of arry such refund mads by direct paymert to Borrower
will constimute a waiver of any rigat of actior: 3o-rower might kave ansing out of such overcharze.

15. Notices. All notices given by Borrower or Lencer in conrection with this Security Instrument
must be in writing. Any notice t¢ Borrower m connection w.th this Security Instrument shall be deemad to
have been given to Borrower when mailed by fizst zlzss mail or wher actualiy delivered to Borrower's notice
address 17 sent by other means. Notice to apv one Sorrower gaall constitu= notice to all Bor-owers ualess
Applicable Law expressly reguires otherw:se. The notice address shall be the Property Address unless
Borrower nas designated a substitute notice addrzss by not.cz to Lender. Borrower shall promptly notify
Lender o 3orrower's change of address. If _ender sprectfizs a proceoure for reporting Borrowet's change of
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address, then Borrower shall only repert a cnange of address tirough tnat specified procedure. There may be
only one designated notice address uncer this Security Insmruazent at any one time. Any notice to _ender shall
be given by delivering it or by mailing it bv first class mail o0 Lenders address stated herein unless Lender
has desigrated anocher address by notice to Borrower. Arv nodce in coaneztion with this Security Instrument
shall not be deemed to have been given to Lender uniil acinallv reczived bv Lender. If any notice required by
this Secur:ty Instrument is also required unasr Applicable Lavs, the Applicable Law requiremen: will satisfy
“he corresponding requirement under this Sezarity Instrumen:.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction iz which the Property is located. All rights and
abligations contained in this Security Instrument are sub-ect to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly a.low the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohiatioz against agreement by contract. In the
event that any provision or clause of this Security Instrument cr the Note conflicts with Applicable Law, such
sonflict skall not affect other provisions of this Security Instrumen: or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (& words of the masculine gender shall mean and include
corresponding neuter words or words of tnz feminine gendar; (b) woras in the singular sha.l mean and
-nclude the plural and vice versa; and (c) the werd "may" gives solz discrezion without any obligztion to take
any acticn.

17. Borrower's Copy. Borrower shall 2e g:ven one copy of the Note and of this Security
mstrumen.

13. Transfer of the Property or z Beneficial Intarest :in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deez, contract for dead, instaliment sales contract or
escrow agreement, the intent of which :5 the wansfer of titie by Borrower at a future date to a purcaaser.

IT all or any part of the Property or any Interest in the Properwy is s0ld or transferred (or if Borrower
1s not a nztural person and a beneficial intezest 1n Sorrower is solc or transferred) without Lender's prior
written consent, Lender may require imrazdiate payment in full of all sums secured by this Security
instrument. However, this option skall nst be exercised by Lencer if such exercise is prohibited by
Applicable Law.

It Lender exercises this option, Leader sha’l give Borrower natice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is ziven in accordance with Section 15
within which Borrower must pay all sums secured o+ this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration of this period Lencer may invoke any remedies permitted by tkis Security
Instrument without further notice or demand ~n Borrawer.

19. Borrower's Right to Reinstarz Aftar Acceleration. -f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale o the Proper-y pursuzn: 10 any power of sale contained in this
Security Instrument; (b} such other period as Applicable Law migh: specify for the termination of Borrower's
right to remstate; or (c) entry of a judgmen: enforcing tuis Secunty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums wlich then wonid be due under wmis Security Instrument and the Note as
if no acce:eration had occurred; (b) cures any default of any other zovenants or agreements; ¢) pays all
expenses wcuired in enforcing this Security Instrament, mcluding, bus not limited to, reasonabie attorneys'
fees, property inspection and valuation fees. and ather fees incurred for tne purpose of protecting Lender's
mterest in the Property and nights under this Security Instrument; and (d) zakes such action as “ender may
reasonably require to assure that Lender's imrerest i the Proparty anc rights under this Security Instrument,
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and Borrower's obligation to payv the sums secured by this Secur:ity Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstaiement sums ana expenses in one or more of the follewing
forms, as selected by Lender: (a} cash; (b) money order; 1¢) eertifizd cneck. bank check, treasurer's check or
cashier's check, provided any such check 1s arawr: upon an institution whose deposits are insured by a federal
agency, 1nstrumentality or entity; or (d Eleztron 2 Funas Transfer _pon reinstatement by Bosrower, this
Security Instrument and obligations secured hergow sha.l remain ful'y efZective as if no acceleration had
occurred. -Towever, this right to reinstate shall not apply in the case of acceleration under Section 18.

20). Sale of Note; Change of Loan Servicer; Notice of Grizvance. The Note or a partizl intersst in
the Note (together with this Security Instroment} can be sold one or more times without prior notice to
Borrower. A sale might result 1n a change in the eaticy (known as the "Loar Servicer") that zollezts Periodic
Payments due under the Note and this Sectrity Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Inszument. and Appiicable _zw. There also migh: be ene or more
changes of the Loan Servicer uarelated to a sale ¢f the Note, If tkere is a change of the Loan Servicer,
Borrower will be given written notice of the change whict: wil state -he name and address of the new Loan
servicer, the address to which payments snoula ne mase and any other information RESPA requires in
connectton with a notice of transfer of servicing. If the Note is sold &nd thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, tne martgage loan servicing obligations <o Borrower will
remain with the Loan Servicer or be transferred 1o = successor Lozn Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commznze, join, or be joingd to any judicial action (as either an
mdividual htigant or the member of a class) trat anses from ths other party's actions pursuant to tmis Security
Instrument or that alleges that the other party has breached ans provision o, or any duty owec by reasoa of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice grven
in compliance with the requirements of Sect:zn 15) of sucn alleged oreach and afforded the other party hereto
a reasonable period after the giving of such notice w take corrective action. If Applicable Law provides a
time pericd which must elapse before cerrzin actioz can be takea, thet time period will be deemed to be
reasonable for purposes of this paragraph. The =otice »f accelerz=on and opportunity to cure given to
Borrower pursuant to Section 2Z and the notice o accereration given to Borrower pursuant to Section 18
chall be deemed to satisfy the notice and opprartunizy o take corrective action provisions of this Section 20.

21. Harardous Substances. As “s2d in tius Sect:cn 21: a) "Hazardous Substances" are those
substances defined as toxic or hazardous surstances. po.iutants, or wastes by Environmenta. Law and the
following substances: gasoline, kerosene, otnzr flammable or foxic petrolerm products, toxic pesticides and
herbicides, volatile solvents, materials contziniag asvestos or formeaidshyde, and radioactive materials; ‘b)
"Environmental Law" means federal laws and laws of tne ~vrisdiction where the Property is locatec that
relate to health, safety or environmental pretection; (¢) "Eavironmental Cleanup” includas any respense
action, reraedial action, or removal action, as def"nzd itz Environmental Law: and (d) an "Environmental
Condition’ means a condition tha: can cause, cont-bute to. or otherw:se rigger an Environmental Cleanup

Borrower shall not cause or permit me presence, use, disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ar :n the Property. Borrower shall not do,
nor allow anyone else to do, anything affectng the Property [a) thar :s in violation of any Environmental
Law, (b) which creates an Environmental Conditizn, or 1¢) waich. due to the presence, use, or -elease of a
Hazardous Substance, creates a condition thar adversely affects the veive of the Property. The preceding two
sentences shall not apply to the presence, use, or stecage on tne Property of small quantities of Hazardous
Substances that are generally recognized to 12 eppropriate tc torma. mesidential uses and to maintenance of
the Property (including, but not limtted to, hazardous subsmnces in scnstzmer products).

Borrower shall promptly give Lender wrrten notice of (a) anv investigation, claim, demand, lawsuit
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or other action by any governmental or regulatory zgency or private party involving the Property and any
Hazardous Substance or Environmenta: Law ¢ which Borrcwer has actual knowledge, (b) any
Environmental Condition, mmcluding but no: limized o, any spilling _eaking, discharge, release or threat of
release of any Hazardous Substance, and <¢) any condition causec 2y the presence, use or release of a
Hazardovs Substance which adversely affeczs the vaue of the Property. If Borrower learns, or is notified by
any goverzmental or regulatory authority, or any private zartv. thar any removal or other remediation of any
Hazardons Substance affecting the Property 1s recesszry, Sorrower shall promptly take all necessary
remedial actions 1n accordance with Environmentzl Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furtier covenant and agree as follows:

22, Acceleration; Remedies. Lender skall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant eor agreemenrt in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicabie Law proviaes otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the defaunlt; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the defaul must ne curad; and (d) that failure to cure
the defauif on or before the date specifiea in th2 gotice may resuiz in acceleration of the sums secured
by this Security Instrument and sale of the Preperty. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right tm bring a court action to assert the non-2xistence of a
default or any other defense of Borrower to acceleration and sale, If the default is not cured on or
before the date specified in the notice, Lender at _ts option mayv require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted oy Appiicable Law. Lander shall be entitled to collect all
expenses mcurred in pursuing the remedies provided 1n this Section 2Z, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall give z copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Properiy ro the highest bidder at public zuction at the front door of the County Courthouse of this
County. Lender shall deliver to the purcnaser Lender's deed conveying the Property. Lender or its
designee may purchase the Property at anv sale. Borrower covenants and agrees that the proceeds of
the sale shall be applied in the following order: (a; to all expenses of the sale, including, but not limited
to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and {c) ary excess to
the person or persons legally entitled to it.

->. Release. Upon payment of all sums securec by this Sesurity instrument, Lender snall release
this Security Instrument. Borrower shall pay any -ecordesior zosts. Zender may charge Borrower a fee for
releasing tnis Security Instrument, but only _f the fee 1s paid o a hird party for services rendered and the
charging o the fee 1s permitted under Applicable Law-,

=4. Waivers. Borrower waives all -:ghts cf homestead exemption in the Property and relinquishes
all rigats o7 curtesy and dower in -he Property.
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BY SIGNING BELOW, Borrower accepts and agrees to “he terms and covenants contained in this
securrty Instrument and n any Rider executed by Boztower ana recor3ed wiih it.

_. GDHAH

[Space Below This Lire For Acknowledesment]

The State of ALABAMA

SHEL3Y _ounty

I, Rebecca J. Turner iersby cerafv that JASON GOODMAN, AS AN
INDIVIDJAL; AND KRISTI L GOODMAN, AS AN ITNDIVIDUAL, whose name is signed to the
foregcmg conveyance, and who 15 known t¢ e, ackaowledged befere me on this date that, being informed
of the contents of the conveyance, he/she/thev execued the same voluntarils on the day the same bears cate.

Given under my hand this _21lst  day ef _ January

- L i) =

Rebecd

TMISSION —Xpires: 12/2642322 _

Loan Originator Organization (Creditor): EOME FOINT FINANCIAL CORPORATION, NMLSE ID:
7706
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PLANNED UNIT DEVELOPMENT RIDER

GOQDMAN
Loan#: 7000974944
MIN. 100661190007327254

THIS PLANNED UNIT DEVELOPMENT RIDER :s made this 21ST day of JANUARY,
2021, and 1s incorporated into and shall »e deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Inst-ument '} of the seame date, given by the undersigned
(the "Boarrower") to secure Borrower's Note to HOME POINT FINANCIAL CORPORATION,
(the "Lender") of the same date and covering the Propertv descrined m the Security Instrumen: and
located at:

7009 BRADSTOCE CT, 3IEMINGH2ZM, AL 35242
Properv Address]
The Property includes, but is not limited to, a parcel ¢f land improved with a dwelling, together

with otaer such parcels and certain common areas and facilities, as described in THE

COVENANTS, CONDITIONS AND RESTR:CTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration"). The Property is 2 part of a planned unit development krown
as

GREYSTCHE
| Name of Plannea Un:t Development]

(the ' PUD"). The Property also includes Borrowe:'s :rterest :n the homeowners associaticn ot
equivalent entity owning or managing the common arees and facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Sorrower's :nterest.

PUD COVENANTS. In addition to he covenants ard agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as Zollows:
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A. PUD Obligations. Borrower shzll perfcrm al of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents" are the: (1) Declaration;
(i1) ericles of incorporation, trust instrument or any equivaient document which creazes the
Owners Asscciation; and (111} any 2y-laws or other ruies or regulations of the Cwners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Ss long zs the Coaners Association maintains, with a
generally accepted insurance carrier. a "master” or "Slanket" policy insuring the Property
which 1s satisfactory to Lender anc waich provides insurance coverage in the amounts
(including deductible levels), for the periads, and agains: loss by fire, hazards included
within the term "extended coverage," and any other hazaras, including, but not lim:ted to,
earthquakes and tloods, for which Lender requires insurance, then: (1) Lender waives the
provision in Section 3 for the Periodiz Payment to Lender of the yearly premium
instzliments for property insurance an the Propertv; anc (.1} Borrower's obligation under
Section 5 to maintain property insurance coverage an the Property is deemed satistied to
the extent that the required coverage s provided by the Owners Association policy.

What Lender requires as a condizon of this waiver can change during the term of
the Ioan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policv

In the event of a distribution of p-cperty insurance proceeds in lieu of restoration
or repalr following a loss to the Propertv. or to common zreas and facilities of the PUD,
any proceeds payable to Borrower aze hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums securgd by thz Security Instrument, whether or not
then due, with the excess, if anv, paiad to Borrower.

C. Public Liability Insurznce. Borrower shzll take such actions as may be
reasonable to ensure that the Owners Association maintzins a public liability insurance
policy accepteble in form, amount, and extent of coverage tc Lender.

D. Condemnation. The proceeds of any zwarc or claim for damages, direct or
consequential, payable to Borrower mn connection w:th an¥ condemnation or other raking
of all or any part of the Property or tha common areas and 7acilities of the PUD, or for any
conveyance 1n lieu of condemnation. are hareby assigned aad shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secureé 2y the Security Instrument as
proviced in Section 11.

E. Lender's Prior Consent. Bcrmower shall not, except after notice to Lender and
with Lender's prior written consent, e:ther partiticn or subd-+ide the Property or consent to:
(1) the abandonment or termination =f the PUD, ezcept for abandonment or termination
requ:red by law 1n the case of substamtial Zestruction by fire or other casualty or in the case
of a teking by condemnation or eminant acmain. (ii, an¥ amendment to any provision of
the "Constituznt Documents" if the provision is for the express benefit of Lender; (iii)
termination of professional management and asstmption of self-management of the
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Owners Association; or (iv) any acor which would have -he effect of rendering the public
liability mnsurance coverage maintained tv the Cwners Association unacceptable to Lender.

F. Remedies. If Borrower aoes not pay PUD dues and assessments when due, then
Lender may pay them. Any amourts disbursed »v Lender urnder this paragraph F shall
beccme additional debt of Borrower s2cuared by the Secur tv Instrument. Unless Borrower
and Lender agree to other terms of zayment, these amounits shall bear interest from -he date
of disbursement at the Note rate z1d snall be pavable, with interest, upon notize froin
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts aic agraes to tha -erms and covenants cortzined -n this
PUD Rider. o
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Exhibit A

Lot 37, according to the survey of Grevstone, 7% Sector, Phase 1, as recorded in Map
Book 18§, page 120 A, B, & C, 1n the Probzie Office of Shelby County, Alabama.

Together with the non-exclusive easement to use the provate oadways, Common Areas
and Hugh Damel Drive, all as more particulariy descrrbed i the Greystone Residential
Declaranon of Covenants, Conditions ana Restr:ctions dated November 6, 1990 and
recordea in Real 317, page 260, in the Probate Office of Shelby County. Alabama ard all
amendments thereto.

Filed and Recorded

\F:}"' < “-5::-;:__ Official Public Records

.:; /‘/L' ..-} Judge of Probate, Shelby County Alabama, County
4| Vs I Clerk

M ,r’ (" Shelby County, AL
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