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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 1.3,
18. 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Security Instruoment” means this document, which is dated January 26, 2021, tegether with all
Riders to fthis document.

(R} "Borrower” is MARLENE COLON and ANTONIO PEREA RIVERA WIFE AND HUSBAND.

Borrower is the morigagor under this Security Instrument.

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS [s the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flinl, Ml 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Pentagon Federal Credit Union.

Lenderis a Federal Credit Linion, organized and e:u:istin_g
under the laws of  The United States of America. - Lender's address is
7940 Jones Branch Drive, Tysons, VA 22102.

{E} "Mote” means the promissory note signed by Borrower and dated  January 26, 2021. The Note
gtates that Borrower owes Lender ONE HUNDRED NINETY TWO THOUSAND EIGHT HUNDRED FIFTY AND
Nﬂl'l.rlﬂﬂi*i!'ﬂe*ﬁ#*ﬁ*ﬁi*i*i'ﬂ!ri!!-i-*!i"kiri.'k'ﬂri*'ﬁ'*'ﬂ'i‘*#i‘i‘*i‘!ﬂﬂii**ﬁDﬂllarE[U+E+ $152’35ﬂ'ﬂﬂ ]

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than February 1, 2051,

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan” means the debl evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Securily Instrument, plus interest.

(H) "Riders” means all Ridess to this Security instrument that are executed by Borrower. The Yollowing Riders are {0 be
executed by Borrower [check box as applicablel.

| 1 Adjustable Rate Rider Condominium Rider Second Home Rider
L] Batlaon Rider %] Planned Unit Devetopment Rider L1 Other(s) {specify)
L] 1-4 Family Rider | Biweekly Payment Rider

[ ] v.A. Rider

1) TApplicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(J} "Community Association Dues, Fees, and Assessmemnts” mdans all dues, fees, assessmenis and other charges
that are imposed on Borrower or the Property by a condominium assaciation, homeowners association or similar
organization. |

{K) “Electranic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
stmilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape s0 as 1o order, instruct, or authorize a financial instituticn to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transiers, and automated clearinghouse iransfers. |

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Praceeds” means any compensation, seitlement, award of damages, or praceeds paid by any third
parly (other than insurance proeceeds paid under the coverages described in Section §) for: () damage 1o, or destruction
of, the Property; (i} condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance pratecting Lender against the nonpayment of, or default on, the Loan.
(D) "Periodic Fayment" means the regularly scheduled amount due ﬁ:w (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Securty Instrument.

(P) "RESPA" means the Real Estate Setlement Procedures Act (12 L.5.C. §2601 et seq.) and its implementing
requlation; Regulation X {12 C.F.R. Part 1024), as they might be amended from time 1o time, or any additional or
successor legislation or regulation lhat governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requiremenis and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
l.oan does not qUaIify'as a “federally related morigage loan” undar RESPA,

{Q) "Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY |

This Security insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications
of the Mote; and {iit the performance of Bomower's covenants and agreements under this Securty Instrument and the Note.
For this purpose, Borrower irrevocabiy morigages, grants and conveys to MERS (solely as nominge for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described property
located inthe GCounty [Type of Recording Jursdictlon] of Jefferson

[Mame of Recording Jurisdiction]. '

See Exhibit A
APN #: 11 *5*24-@_-1113270_02_&4&

which currently has the address of 1960 Mountain Laurel Ln, Hoover, Alabama 35244 ._
| | ' (“FProperty Address”™):

TOGETHER WITH all the improvemenis now orhereafter erecied on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secuniy
Instrument. All of the foregoing is referred to in this Secunity Instrument as the "Property.” Borrower understands and

agrees that MERS holds galy legal titie to the inierests granted by Borrower in this Security Instrurment, bui, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to {ake
any action required of Lender including, hut not limited to, releasing and canceling this Security Instrument.

EGEEDWEH COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumberad, Em:ept far encumbrances of record. Borrower

watrants and wull defend generatly the title to the Property against all -‘:-IEII'I‘IE and ﬁamands subject 1o any encumbrances
Of record.

| THIEEE_ELEH_I_TT' INSTRUMENT combines uniform covenants fcir' national use and non-uniferm covenants with
lirnited variations by jurisdiction to constitule a uniforsn security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, E<crow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Secunty Instrument shall be made in U.S. currency. However, if any check or other instrument received

ALABAMA — Singke Family — Fannie MﬂﬁfFrﬁﬂﬂia fMac UNIFORM INSTRLUMENT Form 2001 1/01

Eliie Mas, inc, Page 2 0f 9 ALEDEED 0217

ALEDEED (CLS)
01252021 G320 FM PST




-20210126000043150 01/26/2021 03:32:57 PM MORT 3/12

LOAN #: 2003363936

by Lender as payment under the Note or this Securty inswument is returned 1 Lender unpaid, Lender may require
that any or ali subsaquent payments due under the Mote and this Security Instrurnent be made in one or mare of the
following forms, as selected by Lender: {a) cash. (b} money order; {c) cenified check, bank check, ireasurer's check or
cashier's check, provided any such check is tvzwr unon @n instittion wirose deposits are insured by a federal agency,
instrumentality, or entity, or (d) Electronic Funds Transter

Payments are deemed received by Lender when received af the location designated in the Note or at such other
lacation as may be designated by Lender in accordance wikh the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or pariial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment of partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled dus date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untll Borrower makes
payment o bring the Loan current. If Borrower does not do so within a reasonable period of Uime, Lender shall either
apply such funds or returmm them to Borrower. If not applied earier, such funds will be applied to the outstanding principal
balance under the MNote immediately prior 1o foreclosure. Mo offset or claim which Borrower might have now or in the
future against Lendear shall relieve Borcower from making payments due under the Note and this Security Instnsment or
performing the covenanis and agreements securad by this Security Instrument. -

2. ﬁpplicauﬂn of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenta an::-::epteﬂ
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal due
under the Mote; (¢) amounts due under Seclion 3. Such payments shall be applied to each Fenodic Paymentin the order
in which: it became due. Any remasaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Noie.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of ihe
Periodic Fayments if, and to the extent that, each payment can be paid in full. To the exient that any excess exists after
the payment is applied to the full payment of one or more Perindic Paymenis, such excess may be applied io any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as descrnibed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pnncipal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lterns. Borower shall pay to Lender on the day Periodic Payments are due under the Mote,
until the Note is paid in full, a sum (the “Funds™ to provide for payment of amounis due for: (a) taxes and assessments
and other items which can.atiamn priority over this Security Instrument 25 a ien or encumbrance ot the Froperty; {b) lease-
hold payments ar ground rents on the Property, if any; (¢) premiums for any and-all insurance required by Lender under
Seciion 5; and {d) Mortgaqe Insurance premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow
ltems.” Al origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Eurmwer and such duas, fees and assessments shall be an Escrow
tem. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
lfems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peniod as Lender may require. Borrower's
obligation to.make such payments and {o provide receipts shall for all purpeses be deemed {0 be a covenant and agree-
ment confained. in this Security Instrument, as the phrase "covenant and agreement” is used In Section 3. [{ Bomrower
is obligated to pay Escrow ltems directly, pursuant {0 a waiver, and Borrower fails to pay the amount due for an Escrow
item, Lender may exercise its rights under Section 9 and pay such amoeunt and Borrower shall ihen be obligated under
Section 2 to repay 1o Lender any such amount. Lender may revoke fhe waiver as (o any or all Escrow ltems at any time
by a nofice given in accordance with Seclion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3,

Lender may, at any ime, collect and hc:fld: Funds in an amount (&) sufficient t0 permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to excead the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltemns or otherwise in accordance with Applicabie Law.

The Funds shall be held in an institubicn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an’institution whose deposits are so insured) or in any Federal Home Loan Bark. Lender
shall apply the Funds to pay the Egcrow items no iater than the time specified under RESPA. Lender shall not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall noi be required
to pay Borrower any interest or eamings on the Funds, Borrower and Lender can agree in wriling, however, that intarest
shall be paid on the Funds. Lendei shall give to Borrower, without chiarge, an annual accounting of the Funds as recuired
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESFA, and Bomower shall pay 1o Lender the amount necessary to make up the shortage
in accordance with RESFA, but in ng more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amaount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,
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Lipon payment in fuli of all sums aeu:urad by this Secunty Instrumﬁnt Lﬂl’lﬂ&l“ Ehall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and imposiltions attributaile to the
Property which can attain priority over this Securily instrument; leasehold payments or garound rents on the Property, if
any, and Community Association Dues, Fees, and Assessmenis, if any, To the %xtent that these items are Escrow ltems,
Barrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priotity overthis Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a. manner acceptable to Lender, but only so long as
Borrower is performing such agreament; {b) contests the fien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion-aperaie to prevent the enforcement of the lien while those proceedings
are pending, but only ontil such proceedings are concluded; or (c) secures from the holder of the lien an agreement sai-
isfaciory fo Lender subordinating the lien to'this Security Instrument. If Lender determines that any- part of the Property
s subject to a lien which can attain priority over this Security instrument, Lender may give Borrower a nolice identifying
the lien. Within 10 days of the date on which that nofice is given, E-r:-rrnwer shiall SEtIEﬁF the lien or take one or more of
the actions sef forth above in this Section 4. | -

Lender may redquire Borrower to- pay a nne—t-:me f:harge fora real astate tax *-.rerlﬁt:atmn anu:i.n"n:-r reporting EEI"\H{E used
by Lender in connéciion with this Loan. ' -

5. Property Insurance. Borrower shall keep the wnprwements oW E:-:'E-Etlﬁg oF hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendéd coverage.” and any other hazards including, but not
limited {0, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deduciible levels) and for the periods ihat Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the term of the §.oan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fload zone determination, cerfifica-
tion and tracking senices; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each fime remappings or similar changes ocour which reasonably might affect such determination or cettification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
irt conhection with the review of any flood zone determination resulting from an objection by Borrower,

If Borrower faiis to maintain any oithe coverages described above, Lender may obtain insurance coverage, aiLender's
opiion and Borrower’s expense. Lender is under no obligation o purchase any particilar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not profect Borrower, Borrower's equity in the FProperty,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might sigrificantiy
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sectien 5
shall become additional debt of Borrower securad by this Security Instrument. These amounis shall bear interest at the
Mote rate from the date of disbusrsement and shall be payahlé with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance palicies required by Lender and renewals of such policies shall be subject to Lender's nght to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hoid the policies and renewal cerdificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obiaing any form of insurance
coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Property, such pelicy shall include a
standard mortgage claugse and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of Ipgs if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriing, any insurance pro-
ceeds, whether ar noi the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunity
to inspect such Property to ensure the work has heen completed to Lender’s satisfaction, provided that such inspection
shall be undertaken prompity. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such ingurance proceeds, Lender shall not be required to pay Borrower any interest or
gamings on such proceeds. Fees for public adjusters, or other third partias, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ecenomically
feasible or Lender's security would be lessaned, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with {the excess, if any, paid {o Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2. |

If Borrower abandons the Proparty, Lender may file, negotiate and seffle any avallable insurance claim and related
miatters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance camvier has offered {o
setfle a claim, then Lender may negotiate and setlle the claim. The 30-day period will begin when the notice is given.
In aither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower s rights to any iInsurance proceeds in an amoauni not 1o excead the amounts unpaid under the Note or this
securify Instrument, and {b) any other of Borrower s rights (other than the right {o any refund ot unearned premiums paid
by Bomower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Mote or this Sacurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pnncipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal

residence for at least one year after the date of Gooupancy, unless Lender otherwise agrees in writing, which consent
shall nat be unreasenably withheld, or unless exienuating circumstances exist which are beyond Borrower's control,
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7. Preservation, Maintenance and Proteclion of the Progerty; inspections. Bormower shall not destroy, dam-
age of impair the Property, atlow the Property ic deteriorate ¢r commit wagie on the Property, Wheather or not Borrower
is residing in the Property, Borrower shall maintain the FPropery in order to prevent the Property from deferiorating or
decreasing in value due to its condition. Untess i is tetermined pursuant to Seclion § that repair or restoration is not
economically faasible, Borrower shall prompiiy repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are pzid in connection with damage 1o, or the taking of, the Property, Borrower
shall be regponsible for repairing or restoring the Properly only it Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resioration in a single payment or in a series of progress payments
as the work is comnpleted. If the insurance or condemnaiion proceeds are not sufficient to repair or restore the Properiy,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration. .

Lender or iis ageni may make reasonable entries upon and inspections of the Froperty. I¥ it has reasonable cause,
Lender may inspact the interior of the improverments on the Property. Lender shall give Borrower notice af the time of or
prior to such an interior ingpechion specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaull & during ihe Loan application pmﬂess Borrower or
any persons or entities acting at the direction of Borraower or with Borrower's knowledge or censent gave matenally false,
misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender with material information) in
connaction with the Loan. Matearial representations include, but are not hmited to, rﬁprasentati-::ms concarning Borrower's
ocoupancy of ihe Property as SBorrower's principal residence,

9. -Protection of Lender’s Interest in the Property and Rights Under thiﬁ Eecurlty Instrument. If (a) Borrower
fails to perform the covenanis and agreements containad in 1his Securty Instrument, {h) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Insfrument {such as a pro-
ceeding in bankruptey, probate, Tor condemnation or forfeiture, for enforcement aof a lien which may attain prority over
this Security Instrument or to enforce kaws or reguiations), or (¢} Borrower has abandoned the Properiy, then Lender
may do and pay for whatever is reasonable or appropriale io protect Lender’s interest in the Property and rights under
this Security Instrument, including profecting andfor assessing the value of the Property, and secunng and/or repairing
the Property. Lender's aciions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; {b) appearing in court; and {¢) paying reasonable attorneys’ fees 1o protect its interest
in the Property and/or rights under this Security Instrurnent, including its secured position in a bankruptcy proceeding.
Securing the Propery includes, but is not limited {o. entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building orf other code violations or dangsrous condi-
tions, and have utilities tumed on or off. Although Lender may take action under this Section @, Lender does not have to
do s0 and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 8. | .

Any amounts disbursed by Lender under this Eer:ﬂﬂn 9 shall bat:nme- aclclltmﬂal debt of Borrower secured by ihis
Security Instrument. These amounis shell beas interest at the Note rate from the date ol disbursement and shall be pay-
able, with such interest, upon rotice from Lender to Bomower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and IITEEI'EE'EE herein conveyed or ierminate or cancel the ground lease. Borrower
shall not, withoul the express wrilien consent of Lender, alter or amend the ground lease. If Borrower acquires fee tithe
to the Properiy, the leasehold and the fee title’ shall not merge unless Lender agrees to the mearger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect, If, Tor any reason, the Morigage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required {o obtain coverage substantially equivalent to the Martgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate martgage insurer selected by Lender. If substantially equivaleni Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount ¢f the separately designated payments that were due when the
insurance coverage ceased fo be in effect, Lender will accept, use and retain thaese payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be raquired to pay Borrower any inferest or @arnings on such 1085 reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes a\mllable 15 obtained, and Lender requires
separafely designated payments foward the premiums for Mortgage Insurance. If Lender required idortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
pramiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Morlgage Insurance ends in accordance with
any writien agreement between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Mothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Maortgage Insuranne reimburses Lender {or any entity that purchases the Note) for certain losses it may lnn:ur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance. |

Mortgage insurers evaluate their total risk on all sbch insurance in force from time to time, ann:l may enter inio agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are salisfaciory to the morigage insurer and the other party (or parties) to these agreements. These agreemenis

may require the morigage insurar to make payments using any source of funds that the martgage insurer may have
available (which may includeé funds obtained from Morfgage Insurance premiums). ,

As a resuit of these agreements, Lender, any purchaser of ihe Nate, another insurer, any reingurer, any other eniify,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be charac-
tertzed as) a portion of Borrawer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. IF'such agreemﬁnt prnw:laa ﬁ"nat an affiliate of Lender iakes a share of the insurer's
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Any such agreements will not affect ine apmounts that Borrcwer has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreeracnis will notinciase the arnnunt Borrower will owe tor Mortgage
Insurance, and they will not entitle Borrower 10 any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect o the Morigage
insurance under the Homeowners Protection Act of 1998 or any cther law. These rights may include the right to
receive certain disclosures, to request and obtain canceflation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage |I"IELIFET‘I¢E premiums that were
uneamed at the time of such cancellation or termination.

1. Asslgnmem of Mlsmllanenus. F'rr:me&dﬁ Fnrfmture Al MIEEEIlEI‘IEﬂUE F‘mﬂe&dﬁ ar& hereby assigned to and
shall be paid to Lender.

i the Property is damaged, such M;s.n::e!lanenua Proceeds shall be applied to restaration or repair of the Property,
if the restoration of repair is economically feasible and Lender's security is not lessened. During such repair and resio-
ration _period, Lender shall have the right {o hold such Miscellaneous Proceads until Lender has had an opportunity 1o
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken pramptly. Lender may pay for the repairs and restaration in a single disbursement or in a series of
progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall noi be required to pay Borrower any interest or earmings
on such Miscellanecus Proceeds. If the restoration or repair is not economically feasible ar Lender's security would be
lessened the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not

then due, with the excess, if any, paid to Borrower, Such Miscellaneous F‘mmeds shall be applied in the order provided
far in Section, 2.

In the event of a total taking, destructi on, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then dug, with the excess, if any, paid to Borrower.

Ir the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
etly immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruciion, or loss in value, uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by ihe amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befare the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, of lass in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss In value of the Property in which the fair market value of ihe
Praperty immediately before the partial tgking, destruction, or loss in value is less than the amount of the sums secured
immediately before the pariial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-

ing. the Miscellaneous Proceeds shall be applled to the sums secured by this Security Instrument whether or not the
SUMS are then due.

If the: Property is abandoned by Bomrower, or if, aﬁ:er notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower tails to respond 1o Lender
within 30 days sfter the date the notice is given, Lender is authorized toc collect and apply the Miscellaneous Proceeds
aither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Farty” means the third paty that owes Borrower Miscellaneous Froceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be In default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could resuli in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Secunty Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Secfion 19, by causing the aclion ar nroceeding to be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Securify
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender. -

All Miscellaneous Proceads that are not applied io restoration or repalr of the Properiy shall be applied in the order
provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the lability of Borrower oF any Successors in Injerest of Bomower.
Lender shall not be required to commence proceedings against any Suscessor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the, sums secured by this Security Instrument by reason
of any demand made by the mgmal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s accaptance of payments from third persans, entlities

or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy,

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrizment but does not execute the Note (a "co-signer™): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Froperty under the terms of this Security Instrument; (b} is not parson-
ally obligated to pay the sums secured by his Secunty Instrument; and.{c) agrees hat Lender and any other Borrowet
can agree io exiend, modify, forbear or make any aﬂﬂnmmndatmna with regard to Ih% terms of this Security Instrument
or ihe Note without the co-signer's consent.”

Subject to the provisions of Section 18, any Suma&sur in tnterest of Borrower who assumes Eurmwer & obligations
under this Security Instrument in writing, and is approved by Lﬂﬁd%r shall obtain all of Borrower's rights and benefits
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under this Security Instrument. Borrowar shall not be released from Borrower’s ebligations and liability under this Security
Instrument unfess Lender agrees to such release in writing. The covenants and agreements of this Secunty Instrument
shall bind (except as provided in Secon 20) 2nd bernefit the successors and assigns of Lender.

14. Loan Charges. | ender may charge Barrawar fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Propery and rights under this Securty Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge-a specific fee to Barrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees thaf are e:-cpreﬁsly prohiblted by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finzlly interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary 1o reduce the charga to the permitted limit; and {b) any sums
already coliected from Bomower which exceeded permitted limits wilt be I'Efl_lﬁdErﬂ to Borrower. Lender may choose {o
make this refund by reducing the pnnmpai owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a parlial prepayment without any prepaym ant charge (whether or not a
prepayment charge is provided for under the Note}. Borrower's acceptance of any such refund made by direct payment
to Borrower will congtituie a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices. All nofices given by Borrower or Lerider in connection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Natice to any one
Barrowet shall constitute notice to all Borrowers unless Applmable Law expressly requires otherwise. The nolice address
shall be the Properiy Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address, If Lender specifies 2 procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that Epﬂﬁlf ied procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivaring it or by mailing it by first class mail to Lender's address stated harein unless Lender has designated another
address by notice to Borrower, Any notice in connection with this Security Instrumenti shall not be deemed to have been
given to Lender until actually received by Lender, If any notice required by this Security Instrument 1 also required under
Applicable Law, the Applicable Law requirerment will satisfy the comesponding requirement under this Secunty Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and ihe law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Iinstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expliciily or implicitly
allow the parties 1o agree by contract orit might be silent, but such sitence shall notbe construed as a prohibition against
agreement by contract. In the event thal any provision or ciause of this Security Instrument or the Note confiicts with
Applicable Law, such confhct shall not affect other provisions of this Securily Instrument or the Note which can be given
effect without the conflicting provision. .

As used in this Security Instrument. (a) wa:rrds. of ﬂ‘“lﬂ maan:uime ganﬂer shall mean and include corresponding nauter
words or words of the feminine gender; {b) words in the alngu"iar shall mean and include the plurat and vice versa; and
{c}) the word “may” gives sole discrefion without any obligation to take any action.

17. Borrower's Copy. Borrower shall he given one copy of the Mete and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interast in the

Property” means any Jegal or beneficial interest in the Property, including, but not limited to, those beneficial interests

transferrad in a bond for deed, contract for deed, lnstallmant sales confract or escrow agreement, the infent of which is
the transfer ot title by Borrower at a future date to a pumhaﬁar

If ali or any part of the Property or any Interest in the Property 18 sold or transferred {or if Borrower Is nol a natural
person and a beneficial interest in Borrower is sold or transferred) withowt Lender’'s prior writien consent, Lender may
reqguire immediate payment ins full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secunty instrument without furthar notice or demand on Borrower.

19. Borrower's Right to Reinstate ARer Acceleration. if Borrower mieets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the eariest of: (a) five days befare
sale of the Property pursuant to any power of sale contained in this Security Instrument; {(b) such other period as Applicable
|aw might specify for the terminaiion of Borrower’s nght to reinstaie; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {(a) pays Lender all sums which then would be due under this Security
Instrument and the MNote as if no acceleration had occurred; (b) cures any default of any other covenants or agreements:
() pays all expenses incurred in enforcing this Secusity Insirument, including., but not limited to, reasonable attorneys’
fees, propery inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and nghts under this Secunity Instrument; and (d) takes such action as Lender may reasonably require 1o assure
that Lender's interest in the Property and righis under this Secunty Instrument, and Borrower's obhgafion {0 pay the sums
securad by this Security Instrument, shall coniinag unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order, (c} certified
check. bank check, treasurers check or cashiers check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agen-::yr, instrumentality or entity; ar (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and abligations secured bereby shall remain fully effective as if no accelerziion had
accurred. However, this righit to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Notle
(together wuth this Security Instrument) can be sold one or more times wnthﬁut prior notice 1o Borrower. A sale might
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resuit in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instroment and perfaorms other mongsae loan senvicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one &¢ more chariges of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written nofice of the change which will state the name and
address of the new t oan Servicer, the address to which payments should be made and any other information RESPA
requires in conneclion with a netice of transfer of servicing. If the Note is gold and theresfler the Loan ¢s sericed by a
Loan Servicer other than the purchaser of the Note, the morigage loan setvicing obligations to Bormower will rernain with
the Loan Servicer or be transferred 40 a successor L.oan Servicer and are not assumed by the Note purchaser unless
piherwise provided by the Note purchaser. - - -

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual ktigant
or the member of a class) that anses from the other party’s aclions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duly owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party-{with such notice given in compliance with the requirements of Section
15} of such alleged hreach and afforded the other party hereto a reasonable period aftes, the giving of such notice to take
comective action. If Applicable Law provides a time period which must etapse before certain action can be taken, that
time period will he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
1o cure given to Bortower pursvant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed ta satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those subslances defined
as toxic or hazardous substances, pollutants, or wastes by Enviranmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws of
the jurisdiction where the Property is located that relate 1o health, safety or environmental protection; (c) "Environmental
Cleanup” includes any résponse action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmeantal Condition” means a condition that can cause, contribute to, or otherwise Wigger an Environmental Cleanup.

Barrower shall not cause ar perinit the presenca, use, disposal, storage, ar release of any Hazardous Substances, or
threateh 1o release any Hazardous Substances, on or in the Property. Borrower shall ot do, nor allow anyona else to do,
anything affecting the Property (a) thatis in violaion of any Environmernital Law, {b) which creates an Environmenial Condi-
tion, or () which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affecis
the value of the Property. The preceding bwo seniences shall not apply to the presence, use, or storage on the Property of
small quantiiies of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property {including, but not kmited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written nptice of (a} any investigation, claim, demand, lawsuit or other action by
any gwemmantai ) r&gulatmy agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condiiion, including but not limited to,
any spilling, Ieal{mg, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Pmperty IS necesasary, Borvower shall promphy iake all necessary

remedial aclions in accordance with Emvirenmental Law Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a} the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the defauit is not
cured on or before the date specified in the notice, Lender at its option may reguire immediate payment in full
of all sums secured by ﬂ’tlE Security Instrument without further demand and may invoke the power of sale and
any other remedies pﬁrmlﬂad bv Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies prﬂyid‘ed in this Section 22, including, but not hmited to, reasonable atl:ﬂrneyﬁ fees and
cosis of title evidence.,

Iif Lender invokes the power of sale, Lender shall gwe a t:ﬂpy al a notice to Bmmwer in the manner provided
in Section 15. Lender shalf publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Jefferson County, Alabama, and thereupon shall sell the
Property Lo the highest bidder at public auction atthe front door of the County E:aurthﬂuse of this County. Lender
shall deliver to the purchaser Lender’'s deed conveying the Property. Lender or its dﬂﬁigﬁﬁﬂ may purchase the
Property at any sale. Borrower covenamts and agrees that the proceeds of the sale shall be applied in the

following order; (a) to all expenses of the sale, including, but not limited 1o, reasonable attorneys’ fees; {b) to
all sums secured by this Security Instrument; and {c) any excess to the person or persons legally entitled to it.
23, Release. Upon payment of all sums secured by this Secusity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any racordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, bui only if tha fee | 1S paid ta a third pasty for anmea rendered and the charging of the fee is permitied under
Applicable Law.

24. Walvers. Borower waives all rig hts of homestead exemption in the Pmpert:f and relinquishes all rights of curtesy
and dower in the Property.

ALABAMA — Singie Family — Fannie: Mae/Freddie Mac UNEORM INSTRUMENT  Fora 3001 1701

Effie Maes, Inc. o Fage B of 9 ALEDEED D27

ALEDEED (CLS)
0172502021 0330 PM PST




20210126000043150 01/26/2021 03:32:57 PM MORT 9/12

LOAN #: 2003368936

BY SIGNING BELOW, Barrower accepts and agrees to the terms ard covenants contained in this Secunty Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

MAHLE T _ — e N 4~ — S

AHTE.HIG FEHEA ﬁl\fERA BY MARLEH . Lﬂ" l ............... _
}
)
On this 26th day of JANUARY, 2021,1, __ YT Spn Ao aNe cary Public in and for

said county and in said state, hereby mrtiﬁ.r that MAHLEHE COLON, whose name(s} is/are signed to the
foregoing conveyance, and who isfare known t¢ me, acknowledged before me that, being informed of the
contents of the conveyance, hefshefthey executed the same valuntarily and as his/heritheir act on the day the
same bears date. Given under my hand and seal of office this 26th day of JANUARY, 2021.

St Ef"\f’m{

On this 26th day of JANUARY, 2021,1, " 51 [T ' 17 sk 4 Notary Public in and for

sald county and in said state, hereby certify that ANTONIO PEREA RIVERA, BY NMARLENE D COLON RIVERA
AS AGENT, whose name(s) isfare signed to the foregoing conveyance, and whao isfare known to me,
acknowledged before me that, being informed of the contents of the conveyance, hefshelfthey executed the

same voluntarily and as hisfher/their act on the day the same bears date. Given unnder my hand and seal of
office this 26th day of JANUARY, 2021.

JUSTIN SMITHEHMAN

Notary Public, Alabama State At L.arge

Lender: Pentagon Federal CGredit Unlon
NMLS ID: a01822 oo Cﬂmt‘mssmn Expires Jan ﬁ 2025

LDE“ ﬂrig_in.ﬂtﬂ-r‘: Hﬂh&rta Emith - S TR B i . s -
NNLS [0 460191
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EXHIBIT “A”
Property Description
Closing Date: January 26, 2021
Buyver(s): Marlene Colon and Antonio Perea Rivera

Property Address: 1960 Mountain Laurel Lane, Birmingham, AL 35244
PROPERTY DESCRIPTION:

Lot 6, according to the Survey of Davenport's Addition to Riverchase West-Sector 1, as recorded
in Map Book 8, Page 9, in the Probate Office of Shelby County, Alabama.

PROPERTY DESCRIPTION
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
January, 2021 and is incorporated into and shall be deemed te amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note
t0 Pentagon Federal Credit Union, a Federal Credit Unign

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1960 Mountain Laurel Ln, Hoover, AL 35244,

The Property includes, but is not limited to, a parcel of land improved with a dw&l!ing,
together with other such parcels and certain commaon areas and facilities, as described
IN COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as Riverchase West

(the "PUD"). The Property alsoincludes Borrower's interestinthe homeowners association
or equivalent entity owning or managing the commen areas and faciliies of the PUD
{the "Owners Association™ and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituernt Documents” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iii} any by-laws ar other rules or regulations of the OQwners
Association. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to the Constituent Documernts.

B. Property Insurance. 50 long as the Owners Association maintains, with a
generally acceptedinsurance carrier, a 'master or "blanket” pokcy insunng the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductihfe levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not imited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periedic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the reguired coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket poiicy. -

In the event of a distributicn of property insurance proceeds in lieu of restoration or
repair foliowing a loss to the Property, or to common areas and facilities of the PUD, any

proceeds pa%rable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall appg( the proceeds 1o the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Pubhc Liability Insurance. Bomrower shall take such actions as may be
reasonable to ensure that the Owners Association maintams a pubbc iability msurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUL,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii} any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (lit) termination
of professional management and assumption of self-management of the UwnersAssociation;
or (iv) any action which would have the effect of rendering the public hability insurance
coverage maintained by the Owners Association unacceptable to Lender.

k. %Erneﬂies.* If Borrower doas not pay PUD dues and assessments when due,

then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless

Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BEROW, Borrower accepts and agrees to the terms and covenants
t:l:-taip% d in this’PUD Rider. '

ﬁLH ;i____:::::::::::::::::::: ........ e rrErErrErErrererEr e e b Al R S T S G IV TP TSPV PSP TSP YOT IO _
-~ f ' /
, !2 VA Lo 1l [
AAAGIUA Y JLAL e [T PO 2 o Lo P (Seal)
ANTONIO PEREA RIVERA, BY M -} DAIE
e
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