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DEFINITIONS

Words used in multiple sections of this document a-e defired below and cther words are defined in Secticns 3. 11, 13,
18, 20 and 21. Certain rules regarding the usage of wores usad ir this document are also provided in Saction 16
(A) "Security Instrument” means this document, whizh is dated January 20, 2021, together with all

Riders to this cocument.
(B} "Borrower” is VICKIE E OLIVER, AN UNMARRIED WOMAN.

Borrower is the mertgagor under this Security Instramert.

(C) "MERS" is Mortgage Electronic Registration Systers Inc. MERS $ 2 separate corporaticn that is acfing solely as
a nominee for Lender and Lender’s successors anc assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws ¢* Delaware, and nas an address and telephone number of P.O. Box
2026, Flint, M| £8501-2026, tel. (888) 679-MERS.

(D) “"Lender” iz American Pacific Mortgage Corporation.

Lenderis a California Corporation, orcanized and existng

under the [aws of California. _ender's address is
3000 Lava Ridge Court, Suite 200, Roseville, CA 95661,

(E) "Note” means the promissory note signed by 2orrowver and dated  January 20, 2021, The Noie
states that Borrower owes Lender ONE HUNDRED TWENTY TWO THOQUSAND FIVE HUNDREL AND NO/100* * * *

#:I:ir'#**##i‘ulrir:l::I::l:**:l::i::l:*#*i**#*tt*:I::I::l:i:t:l::ii:#ﬁ*t****#i*r*t***DD“ars(US $122500[}0 )
A, y "

plus interest. Borrower has promised to pay this aent in regular Pericdic Payments and to pay the debt in full not later
than February 1, 2031.

(F} "Property” means the property that is describad befow under e heading “Transfer of Rights n tre Property.”

(G) "Loan” means the debt evidenced by the Notz plus imerest, any precavment charges and late charges due under
the Note, and all sums due under this Security Instrurrent, pus rieres:

(H) "Riders” means all Riders to this Security Insir.met t~at are executed by Borrower. The follow ng Ridars are to be
executed by Borrower [check box as applicable]

_J Adjustable Rate Rider | Condomirium Eider 1 Seccnd Home Ridar
| Balloon Rider X} Planned Lnit Bevalopment Ricar | Other(s) [specify]
1-4 Family Rider | Biweekly ~ayrent Ricer
I VA, Rider

() "Applicable Law” means all controlling applicanke federal, state and [ocel statutes, regulations, orcinances and admin-
istrative rules ard orders (that have the efrect of law: as wel as all applicable final, non-appealable judicial opinions.
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(J) "Community Association Dues, Fees, and Assessments” nears =il dues, fees, assessments and other charges
that are imposed on Borrower or the Property oy a condorinum asseciation, homeowne s associatian or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funcs, other than a transaction originated by creck, draft, or
similar paper instrument, which is initiated throuagh an eleciron ¢ terminal relepnonic instrument, ccmputer, or magnetic
tape so as to crder, instruct, o~ authorize a financ al institution to debit o~ credi: an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine ‘ransactions, transfers initiatec by telephone, wire
transfers, and automated clearinghouse transfers,

(L} “"Escrow Items"” mears those items that are aescrined in Sezzion 3.

(M) "Miscellaneous Proceeds” means any compensatior sedlerant, anard cf damages, or proceads paid by any third
party (other than insurance prcceeds paid under the coverages describac n Section 5) for: (i) camage to, or destruction
of, the Property {(ii) condemnation or other taking of all or a1y part cf the Property; (iii) conveyance in lieu cf condemna-
tien; or {iv) misrepresentations of, or omissions as to, the value and/or zcadition of the Property.

{N) "Mortgage Insurance” means insurance protecting _ender against the ronpayment of, or default on, the Loan.
(O} "Periodic Payment” means the regularly scheduled amount due ‘o- [i) pr ncipal and interast under the Note, plus
(1) any amounts under Section 3 of this Security Istrumeant.

(P) "RESPA" means the Real Estate Settlemer Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Reguiation X (12 T.F.R. Part 1024}, as :tey might be amended from time to time, or any additional or
successor legislation or regulation that governs the sar-e subject matter As used in this Security [nstrument, "RESPA"
refers to all requirements and restrictions that are mposed in rega-d to a "federally related mortgage loan” even if the
L.oan does not qualify as a "federally related morgage loan” uncer RESPA.

(Q) "Successor in Interest of Borrower” means any parv that has take title to the Property, whezher or 7ot that party
has assumed Borrower's cbligations under tha Nete andiar this Security Inst-ument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the epayment of the _oan, end all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreemenis under this Security Instrument and the Note,
or this purpose, Borrower irevocably mortgages, grants and convevs to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors anc assigns of MERS, with power of sale, the following described property
located Iinthe County [Tyne of Recording Jurisdict o1] of Shelby

[Name of Recording Jurisdiction]:

LOT 38-A, ACCORDING TO THE SURVEY OF SOUTH_AKE TOWNHOMES, SECOND ADDITION, AS RECORDED
IN MAP BOOK 13, PAGE 66, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
AFN #: 10-4-20-0-004-038.000

which currently has the adcress of 4608 Lake Valley Dr, Hoover, Alabama 35244
("Propery Address”):

TOGETHER WITH alltte improvements now ¢~ hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property All "eplacemen=s anc additions shall also be covered by this Security
Instrument. All ¢f the foregoing is referred to in this Secu-ity Instrumert 2s the “Property.” Borrower understands and
agrees that MERS holds only legal title to the inferests granted Ly Borrower in this Security Instrament, but, if necessary
to comply with law or custem, MERS (as nominee for Lender ana Lender’s successors and assigns) has the right; to
exercise any or all of those nterests, including, bu: not limited to, the rignt to foreclose and sell the Property; and to take
any action required of Lender including, but no? lirited -0, ~eleasing and canceling this Security Inszrumen:.

BORROWER COVENANTS that Borrower is awfuly seised of the =state hereby conveyed and has the right to
grant and convey the Property and that the Propey is unencumbered except for encumbrances of reco"d. Borrower
warrants and wit defend generally the title to the Property against il claims and demands, subject te any encumbrances
of record.

THEIS SECLRITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to const tute a uniform securivy irstrument covering real property.

UNIFORM COVENANTS. Sorrower and Lencer covenant anc agree as follows:

1. Payment of Principal, Interest, Escrow ltemrs, Prepayment Chargas, and Late Charges. Borrower shall
pay when due the principal of, and interest on, tha debt evidenced by the Note and any prepzyment charges and late
charges due under the Note. Borrower shall also pav funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Irstrument shall be mads in U.3. currency Howsver, i any check or other instrument received
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by Lender as payment under the Note or this Sesurty Instrument is rewrnec to Lender unpaid, Lender may require
that any or all subsequent payments due under th& Nota and -his Secu-ity Instrument be made ir one or more of the
following forms, as selected by Lender: (a) cash; . mcney order [¢) cerified check, bank check, treasurer's check or
cashier's check, provided any such check is draw~ upcn an instituion whese deposits are insured oy a federal agency,
instrumentality, or enfity; or {d} Electronic Funds T-anste~,

Payments are deemed received by Lender whan reczzaivec at he bcation designated in the Note or at such other
location as may be designated by Lender in accorcence with the rotice provisicns in Section 15. Lender may return any
payment or partial payment if the payment or pa-tal payments a-e insufficien: to bring the Loan current. Lender may
accept any payment or partial payment insufficient to kring the Lean cur-ent, without waiver of any rights Fereunder or
prejudice fo its rights to refuse such payment or pariiad payments i1 the future, but Lender is not obl gated to apply such
payments at the time such payments are accepted. |* each Pericd ¢ Payment s applied as of its scheduled due date.
then Lender need not pay interest on unapplied “<uncs. Lender may hold such unapplied funds until Borrower ma<es
payment to bring the Loan current. If Borrower dees nct go s¢ within a ~easorable period of time. Lender shall either
apply such funds or return them to Borrower. If not zoplied earler, such funds will be applied to the cutstanding princ pal
dalance under the Note immediately prior to foreciosue. No offsst or claim wnich Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due ander the Note and this Security Instrument or
performing the covenants and agreements secured by this Secury Instriement

2. Application of Payments or Proceeds. Exzept ag otherwise dascribed in this Section 2, all payments accepted
and applied by Lender shall be applied in the follow ng oder of orio-ity: ‘a: nterast due under the Note; (b) principal due
under the Note,; (c) amounts due under Section 3. S..ch payments snall e applied to each Periodic Payment in the order
In which it became due. Any remaining amounts snall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce tnhe zrincipar balance o° the Note.

it Lender receives a payment from Borrower for a dzlinquent Feriodiz Payment which includes a sufficient amount
to pay any late charge due, the payment may be zpglizd to the celingueni payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may appiy any payrant -eceivea from Borrower to the repayment of the
Penodic Payments if, and to the extent that, each sayren: car be paid ir “ull. T> the extent that any excess exists after
the payment is applied to the full payment of one cr mec-e Periodiz Paymznts, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first iz any prepayment charges and then as described in the Note.

Any application of payrents, insurance proceaas o Miscellanaous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change thz amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay ic Lande on the day Per odic Payments are due under the Note,
until the Note is pad in full, a sum (the "Funds”) t¢ arcvice for zayment o amotnts due for: {a) taxes and assessments
and other ttems which can attain pricrity over this Security Irstrument as a ien or encumbrance on the Property: (b) lease-
hold payments or ground rents on the Property, if any; (¢, prenmurrs for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, fany or any sums gavable by Borrower to Lendar in lieu of the pay-
ment of Morfgage insurance premiums in accordance with the srov sions of Section 10. These items ae called "Escrow
items.” At origination or at any time during the terr of the Loar Lender mav require that Community Association Dues,
Fees, and Assessments, If any, be escrowed by Borrower, anc such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptly furnish to Lender all 1ot ces of amounts to 2= paid under this Section Borrower shall pay
Lender the Funds for Escrow ltems unless Lende- waives Borrowe-'s ¢bi gation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligation tc pay 5 Lenser Funds for ary or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event cf such waiver, Borrower shal’ pay directly, when and where payable,
the amounts due fcr any Escrow Items for which payment >f Funds has besn waived by Lender anc, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pe-iod as Lender may require. Borrower's
obligation to make such payments and to provide "eceipts shall for all purpcses be deemed to be a covenant and agreae-
ment contained in this Security Instrument, as the -hrase ‘covenant anc agreement” is used in Section 9. If Borrower

F

s obligated to pay Escrow ltems directly, pursuant o a warver, and Borrower fails to pay the amount due fo~ an Escrow
ltemn, Lender may exercise its rights under Sectior = and pay sJack amcun: and Borrower shall then be obligated under
Section 9 to repay 0 Lender any such amount. Lense” may revoke the waiver as to any or all Escrew ltems at any time
by a notice given in accordance with Section 15 anc. upcn such revacation, Bor-ower shall pay to Lender all Funds, and
In such amounts, that are then required under this Secticr 3.

Lender may, at any tims, collect and hold Funzs in an amouJnt (a) suifcien: to permit Lender tc apply the Funds at
the time specified under RESPA, and (b) not to excaed tha —aximum amo 1nt a lender can require urder RESPA. Lender
shall estimate the amount ¢f Funds due on the bas:s of zurrent data anc reasonable estimates of expenditures of future
scrow ltems or otnerwise in accordance with Appi cable Law.

The Funds shall be held in an institution whosz depesits e7e insured ty a faderal agency, instrumentality, or entity
(Including Lender, if Lender is an institution whose 42pcs tz are so insured or ir any Federal Home Lcan Bank. Lender
shall apply the Funds to pay the Escrow [tems no ater than the tirre specified under RESPA. Lender shall not charge
Borrower for holdirg and applying the Funds, antually analyzing e escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds arc Applicable _aw pa-mits Lender to make such a charge. Unless
an agreement is made In wnting or Applicable Law “ejuires nte-es:to be paid or the Funds, Lender shall not be required
to pay Borrower any Interest or earnings on the Funeas. Bor-owe” and Lender can agree in writing, however, that interast
shall be paid on the Funds. Lender shall give to Borrower w tho .t charge, an annual accounting of the Funds as required
by RESPA.

If there i1s a surplus of Funds held in escrow, as oefined unde” RESPA Lender shall account to Bor-ower for the excess
funds in accordance with RESPA. If there is a shortege o Funcs hed in escrow, as defined under RESPA, Lender shall
notify Borrower as required oy RESPFA, and Borrower shail pay 12 Lender the amount necessary to make up the shortage
In accordance with <RESPA, but in no more than 12 moanthiy pay™ents. If there is a deficiency of Funds held in escrow, as
defined under RESZA, Lencer shall notify Borrower a3 regu red oy R=ESFA and Borrower shall pay tc Lender the amo.unt

necessary o make up the daficiency ih accordance with EESPA but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by ts Sez.rity I1strument, Lender shall promptly refund to Borrower any
Funds held by Lerder.

4. Charges; Liens. Borrower shall pay all tzx2s, zssessments, charges, fines, and impositions attrkutable to the
Property which can attain priotity over this Security Insfrument, leasehold payrments or grounc rents on the Property, if
any, and Commun ty Association Dues, Fees, and AssessTents, if any. Tc the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided i~ Sectizn 3.

Borrower srrall dromptly discharge any lien whic has p-ority over this Security Instrument uniess Borrowar: (a) agrees
In writing to the payment of tre obligation secured by 1ne lier in @ manrar acceptable to Lender, but ony so jong as
Borrower is performing such agreement; (b) contests the lian in good faith by, or defends against enforcement of the lien
in, iegai proceedings which in Lender’s opinion oparaze to preven: the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluced; or (c) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinat ng the lien to this Security i-strumert. If _erder determines that any part of the FProperty
s subject to a lien which can sttain priority over this Sec.rmy [rstrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notize is given, Eorrowar shall satisfy the lien or take cne or more of
the actions set forth above in this Section 4.

L ender may require Borrower to pay a one-time charze for area estats tax verification and/or reporting service used
oy Lender in covnection with tnis Loan.

5. Property Insurance. 3orrower shall keeg t1e impovements now existing or hereafter erected on the Property
nsured against ioss by fire, hazards included within the term “extanced coveage,” and any other hazards including, but not
limited {o, earthquakes and flocds, for which Lender ~2gquires insurance. Th s insu-ance shall be maintained in the amounts
(Including deductible levels) and for the periods that _encar "equires. What _ender requires pursuant to the praceding sen-
tences can change during the term of the Loan. The nsura~ze carrier provic ng the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's znoice, which right shal not ne exercised ur-easonably. Lender may
require Borrower to pay, in connection with this Loa-, 'ther (8} a crea-iime charge for flood zone detaermination, certifica-
tion and tracking services; or (k) a one-time charge for fiocd zone determinadon and certification services and subsequent
charges each time remappings or similar changes occur which reascnaby ~ight affect such determination or certification.
Borrower shall alsc be responsible for the payment «f any fees imposed oy the Federal Emergency Management Agency
in connection with the review of any flood zone detarminatian resuliing from an objection by Borrowe-

ifBorrower fails to maintain any ofthe coverages describad ebove, Lenaermay obtain insurarce coverage, at Lender's
option and Borrower's expense. Lender is under nc obbgation to purchase any particular type or emount of coverage.
Therefore, such coverage shall cover Lender, but might o~ night not protect Bor-ower, Borrower’s equity in the Property,
or the contents of the Property, against any risk, nazaro ¢~ liasility anc might provide greater or lesser ccverage than
was previously In effect. Borrower acknowledges tnat the cost of the insurance coverage so obtained might significantly
exceed the cost of msurance that Borrower could have ofta ned. Anv amc unts disbursed by Lender under t1is Section 5
shall become addit onal debt cf Borrower secured ky this Sacurity Instrumant. These amounts shall bear interest at -he
Note rate from {ne date of distursement and shalf 2e payable, wit1 sucn interest, upon notice from Lender to Borrower
requesting paymernt,

Allinsurance policies requived by Lender and re~ewals of such policies shall be subject to Lender's right to disapprove
such policies, shal include a standard mortgage cleuse, a~d shal name _ender as mortgagee and/or as an additional
loss payee. Lende- shall have the right to hold the polic es and renawal certificates. If Lender requires, Borrower shall
promptly give tc Lender all receipts of paid premi.ms a1c renawal nobcas, If Borrower obtains any form of insurance
coverage, not othe-wise required by Lender, for camage ic, or desiruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as ma~gagee and/or as an additional loss payee.

In the event of oss, Borrower shall give promp: nctice t the insurance carrier and Lender. Lender may make procf
of loss if not made promptly by Borrower. Unless _ender and Borrower ctherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was recuired by Lende~, shall be apphed to restoration or repair of the
Property, If the resoration or repair is economicaliy feasie and Lender's security is not [essened. Durirg such regair
and restoration period, Lender shall have the right t= ho d such insurance sroceeds until Lende- has had an opportunity
to inspect such Property to ensure the work has been coraleted to Lender’s satisfaction, provided that such inspect on
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completez. Unless en agreement is made in writing or Apoiicable Law
requires interest to be paid on such insurance preeseds, Lender shail not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or ather thirc parties, retained by Borrower shall no- be paid out
of the insurance proceeds anc shall be the sole chiigat or of Borrower. |¥ the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by tnis
Securnty Instrument, whether ¢r not then due, with he excsss, if any, paic 0 Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower apandons the Property, Lender mzay file nagotiate and setile ary available insL-ance clair and related
matters. If Borrower does noi respond within 30 days tc a 1otice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and setd2 the ciaim The 30-day period will begin wnen the nofice is given.
In either event, or I Lender acquires the Property Jander Section 22 or otterwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in 2n ar-a.mnt not ic exceed the amounts unpaid under the Note or this
Security Instrumens, and (b) any other of Borrower = -ights {other than the right to any refund of Lnearned premiums paid
by Borrower) under all insurance policies covering the P-ozerty insofar as such rights are applizable te the coverage of
the Property. Lender may use the insurance proceeds ether {o repair or restore the Property or to gay amcunts unpaid
under the Note or this Security Instrument, whether or nat then dus.

6. Occupancy. Borrower shall occupy, estabiish, and uss the Proparty as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall cortinue tc occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy unless Lende- otherwise agrees in writing, which consent
shall not be unreasonably with1eld, or unless extendatiry sircumstances axist which are beyond Borrower's control.
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7. Preservation, Maintenance and Protection of the Froparty; inspections. Borrower shal not destroy, dam-
age or impair the Property, allow the Property to aeteriorare or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borower shall maintain the Propemy n orce- to prevent the Property “rom deteriorating or
decreasing in value due to its condition. Unless r is determinad pursuan: to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly recar ths Froperty # daraged to avoid further deterioration or damage.
It insurance or condemnation proceeds are paid = ccnnaction witk damags to, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring tha 2ropery only if Lender has released proceeds for sush pUrposes.
Lender may disburse proceeds for the repairs anc resto-ation m a single zayment or in a series of progress payments
as the work is completed. If the insurance or coneamnatio= proseeds are 1ot sufficient to repalr or “estore the Property,
Borrower Is not relieved of Borrower’s obligation for the completicr of swct repair or restoration.

Lender or its agent may make reasonable enwies Lpo- and inspecticns of the Property. If it has ~easonable catse,
Lender may inspect the interior of the improvements cn th=s Property. Leraer shall give Borrower notize at -he time of or
prior to such an inwerior inspection specifying sucn reasonzable 2aJse.

8. Borrower’s L.oan Application. Borrower s—afl o2 in defaul if, du-ing the L.oan application process, Borrower or
any persons or entittes acting at the direction of Borrower cr wit~ Borrowe's knowledge or consent cave meterially fa'se,
misleading, or inaccurate information or statemertts to Lender or failed = provide Lender with material information) in
connection with the Loan. Material representations nc'ude but are not lrriied to, representations concerning Borrower's
occupancy of the Property as Borrower’s principar -esidznce.

9. Protection of Lender’s Interest in the Prcperty and Rights Undar this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements comainec i~ this Security instrument, (b) there is a lecal proceeding that
might significantly affect Lender’s interest in the =roperty andior rights under this Security Instrument (such as a pro-
ceeding In bankruptcy, probate, for condemnatior: 2r “crienture for erfcrcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regu aticns, or c) Eorrowe- has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lercer’s nterest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and secusirg and/or repairing
the Property. Lender’s actions can include, but are ~ot limited tc: (a) paying any sums secured by a lien wn ch has prior-
ity over this Security Instrument; (b) appearing in caurt; and (c. paying -easonzble attorneys' fees o protect its interest
In the Property and/or rights under this Security I1strur-enz, includ ng its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limitec i, er-ering the Propey to make repairs, change locks, replace or
board up doors ard windows, drain water from pipas, e iminawe building or other code violaticns or dangerous condi-
ttons, and have utiities turned on or off. Although _=1der may teke acticn under this Section 9, Lender do=s not have to
do so and Is not under any duty or obligation o dc 30. [t s agread fhat _ender incurs no liability for not tak ng any or all
actions authorized under this Secticn 8.

Any amounts disbursed by Lender under this Secton 9 shall kecore additional debt of Borrowar secured by this
Security Instrument. These amounts shall bear interest &7 the Note -ate from the date of disbursemen: and shall be pay-
able, with such interest, upon nofice from Lender 2 Barower requesting payment.

If this Security instrument is on a leasehold, Sorrower shall cempwy with &ll the provisicns of the lease. Borrower
shall not surrender the leasehold estate and interess= herei~ conveyad o terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Le~der, ater o~ amenc the ground lease. If Borrower acquires fee title
to the Property, the leasehcld and the fee title shalf nct me-ge -nless Lanrdear agrees to the merger ir writing.

10. Mortgage Insurance. It Lender required iWcrtgage Insaranze as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortcege Insarance n effecs Hf, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage irsurer that previously prov ded sush insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Irsurance, Bor-
rower shall pay the premiums required to obtain coverage substanially ecivalent to the Mortgage insurance previously
in effect, at a cost substantially equivaleni to the ces: to Eorrower of the Morigage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If supstaniially equivalent Vortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amc.nt cf the separztely designated payments that were due when she
insurance coverage ceased to be in effect. Lende~ will accept, 2se and -ema n thase payments as a nen-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reszrve shall be ncn~efi-dable, notwithstanding the fact that the Loan
s uitimately paid in full, and Lender shall not be redaired «© pay Ber-ower any interest or earnings 04 suct oss reserve.
Lender can no longer require loss reserve payments ¥ Mcgage msurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lerder again kacomes available, is obtained, and Lerder requives
separately designated payments toward the premiu—s “or Mormage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was recdires to make saparately designated payments toward -he
premiums for Mortgage Insurance, Borrower shall pzy the crem ums reqgui-ed to maintain Mortgage Insurance in effect,
or {0 provide a non-efundable loss reserve, untit Lemder’s ~2quiremant for Mortgage Insurance ends i1 accordance with
any written agreement between Borrower and Lenzar providing for such termiration or until te'mirasion is required by
Applicable Law. Nothing in this Section 10 affecis Sarrcwer’s eolication te pay interest at the rate previded in the Note.

Mortgage Insurance reimburses Lender {or ary ertity that parchases 112 Note) for certain losses t may incur if Bor-
rower does not repay the Loan as agreed. Borrowe™ is nat a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on & suc+ insurance in fores frorr time to time, and may enter into agree-
ments with other parties that share or maodify their -isk, or reduce losses. Trese agreements are on terms ard conditions
that are satisfactory to the morigage insurer and inz otha- pary (c- part &s) to these agreements. These agreements
may require the mortgage insurer to make paymsats using any seurce of funds that the mortgags insurer may have
avallable (which may include funds obtained from Nortgzge Insurarce aremiums).

As a result of these agreements, Lender, any pachase” of he Mote arother insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive direcily or mdirectly} emounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mogace [nsurence, in exchange for sharing or modifying the morigage
Insurer's risk, or regucing losses. If such agreemeT: provizes ™a: an affiliate of Lender takes a sha~e of the insurer's
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risk in exchange for a share of the premiums paid = the insdre~ the arrangament is often termed “captive reinsurance.”
urther:

(a) Anysuchagreements will notaffectthe amounts thar Borrower nas agreed to pay for Mortgage insurance,
or any other terms of the Loan. Such agreeme-is wiil not increase the amount Borrower wil owe for Mortgzage
Insurance, and they will not entitle Borrower te any "efund

(b) Any such agreements will not affect the rights Barrower hzs - if any - with respect to tte Mortgage
Insurance under the Homeowners Protection Act of 938 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellatton of the Mortgage Insurance, to have the Mortgzge
Insurance terminated automatically, and/or to "eceive a refund of any Mortgage Insurance premiums that were
Linearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misca anecus Proceeds ere herebv assigned to and
shall pe pald {¢ Lender.

if the Property is damagec, such Miscellaneous Prcceads shal be apolied to restoration ar repair of the Propesty,
if the restoration or repair Is economically feasible and Le~der's sezurity is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold sach Miscellaneos s Freczeds until Lender has hac an opportunity to
inspect such Property to ensure the work has beer completed tc Lence-s satisfaction, provided tha: such inspection
shait be undertzken promptly. Lender may pay for the repairs and rastorzfion ir a single diskursement or in a series of
progress paymenis as the work is completed. Unless an egreement is made in writing or Apglicable Law “equires inter-
est 10 be paid 01 such Miscellaneous Proceeds, Lender snall not be required o pay Borrower any irterest or earnings
on such Misceaneous Proceeds. If the restoretio~ or repar is no: 2cono™ically feasible or Lender s security would be
lessened, the Miscellaneous Proceeds shall be app: ed (o the sums secured by this Security nsirument, wnether or 7ot
then due, with the excess, if any, paid to Borrower Such Niisce lanesus Proceeds shall be appl ed in the order proviced
for in Section 2.

In the event of & total taking. destruction, orioss n valuz of the Propety, the Miscellaneous Proceeds shall be appled
to the sums secured by this Security instrumert, wrether o~ no: then due with the excess, if any, gaic to Borrower,

In the event of a partial faking, destruction, or l2ss ir value of the Proparty in which the fair market valu.e of the Prop-
erty iImmediate y before the partiat taking. destructicn, o~ less ir value is eq.al to or greater than the amoun: of the sums
secured by this Security Instrument immediately bafore the partial laking, destruction, or loss ir value, unless Borrower
and Lender otherwise agree in writing, the sums sezured by th's Sezurity Instrument shall be reducad by the amoun: of
the Miscellaneous Proceeds mrultiplied by the following Traction: (ay the tewmal amount of the sums secured immediately
pefore the partial taking, destruction, or [oss ir vaise dwidad by (k) the fair market value of the Property immediataly
before the partial taking, destruction, or loss in valuse. A~y zalance shall be paid to Borrower.

In the even: o7 a partial taking, destruction, cr ioss ir value o° the Froperty in which the fair market value of the
Froperty immediately before the partial taking, destuctizn, or loss in vawe s less than the amount of the sums secured
immediately before the partial taking, destruction, o icss in valae, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be appled w the sums sesured by this Security Instrumen: wnethar or not -he
sums are then cue.

It the Property Is abandoned by Borrower or f, after notice by Lencer to Borrower that the Doaposing Party (as
defined in the next sentence) ofers to make an award ¢ settle a clam fcr camages, Borrower fails to respond to Lender
within 30 days &fter the date the notice is giver, La~dar is autharized to cailect and apply the Miscellaneods Proceeds
either to restoration or repair ¢f the Property or t¢ the surrs securad by s Security Instrument, whethe- or not then
due. "Opposing Party” means the third party that cwes Borrower Miscallaneous Proceeds or the party against whom
Borrower has & right of action in regard to MiscellasoLs F-oceeds.

Borrower shall be in default if any action cr precceeding, whethar civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property cr cirier material impairmen- of Lender’s interest in the Proparty or rignts
under this Security Instrument. Borrower can cure s_ch a cefau - and, if acceleration has occu-red, reinstate as proviced
in Section 19, by causing the action or proceeding to be dismissed with a -uling that, in Lender’s jucgment, precluces
forfeiture of the Property or otrer material impairment ¢* Lendar’s interest in the Properiy or rights urder this Security
Instrument. The proceeds of ary award or claim for damages that a-e attriz Jtable to the impa rment o Lender’s interast
in the Property are hereby assigned and shali be s d to Lande~.

All Misceilaneous Proceeds that are not appliez tc restorat on or repai- of the Property sha | be apuliec in the order
arovided for in Section 2.

12. Borrower Not Released; Forbearance By Lendar Net a Waiver Ext2nsion of the time for payment or mocifi-
cation of amertization of the sums secured by this Security Instrument greied oy Lender to Bor-ower or any Successor
in Interest of Borrower shall nct operate to releass the liab lity of Borrcwer or any Successors in intevest of Borrower.
Lender shall not be required to commence proceas nJs 2gainst gany Suacsessor in Interest of Borrower or to refuse to
extend time for nayment or otherwise modify amorizaton of the sums secured by this Security Inst-ument by reason
of any demand made by the original Borrower or ary Successcrs in Interes: of Borrower. Any farbearance oy Lender in
exercising any right orremedy including, withou: limitat cn, .encer’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts ess then the amount t~en cue, shall not e a waiver o or preclude
the exercise of any right or remedy.

13. Joint and Several Lianility; Co-signers; Successors and Assigns Bound. Borrower covenane and agrees
that Borrower's obligations and liability shall be jerd and zeveral Howewve-, any Borrower who cc-signs -his Security
Instrument but does not execute the Note (a "co-signz~): (a) s co-signirs this Security Instrumert anly fo mortgage,
grant and convey the co-signer's interest in the Prope-ty under the “erms of thig Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Secu-ity instrrument, and (¢ agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommadations with ragard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Suzcessor in Interest of Borower who assumes Borrower's obligaticns
under this Secunty [nstrument in writing, and is appreved by Lender, snzll obtain all of Borrower's rightes and benefits
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under this Security Instrument. Borrower shall not ke released f-om Borrowar's osligations and liabilivy Lnder this Security
instrument uniess Lender agrees to such release r wriing. The cevenaris anc agreements of this Security Instrument
shall bind (except as provided in Section 20) and teneft the sLccesso s and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services nerformed in connection witn Borrower’s default,
for the purpose o° protecting Lender's interest in the Property and rights under this Security Instrument, inciuding, but
not imited to, attoneys' fees, property inspection ard valuatior fees. In regard to any other fees, the absence of @XPress
authority In this Secunty Instrument to charge a specific fze to Borowar shall not be construed as a prohibition on the

charging of such fee. Lender may not charge fees that are expressly pronibitec by this Security Instrument or by Appli-
cable Law.

fthe Loan is subject to a law which sets maxim.r |zan chages, and that iaw is finally interpreted so that the interesi
or other loan charges collected or to be collected n cornection w t1 the Loan exceed the permittea limits, then: (a) any
such loan charge shall be reduced by the amount recessary to raduce tre charga to the permitted limit: and (b) any sums
already collected from Borrower which exceeded zermitted limits will ke refunded to Borrower. Lender may choose fo
make this refund Dy reducing the principal owed Lnder the Note cr by maxing & direct paymen: to Borrower. If a refund
reduces principal, the reduction will be treated as a pa-t al crepayment without any prepayment charge (whether or not a
prepayment charge is prov ded for under the Note' Borrower's acceptance of any such refund mace by direct payment
to Borrower will constitute a waiver of any right of actior Borrcwe~ might have arising out of suzh overcharge.

15. Notices. All notices given by Borrower or _ender n ccnnection v.ich this Security Instrument must be in writng.
Any notice to Borrower in connaction with this Security Instrument skall be deemead to have been given to Borrower when
mailed by first class mail or when actually delivered 1o Borrower's notice acaress if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers uress Applicasle Law expressly requires otherwise The notice addrass
snall be the Property Address unless Borrower has desianated a suostitute notice address by notice to Lender. Borrower
shall promptly notfy Lender of Borrower’s change of address. f Lender snecifies a procedure for ~eporting Borrower’s
change of address, then Berrower shall only report a changs of address th-ough that specified procedure. There may be
only one designated notice address under this Sec.rity Instrumeni at any one time. Any notice to Lander shall be given
Dy delivering it or by mailing it by first class mail to _ende~’s adcress stated herein unless Lender has designated another
address by notice to Borrower. Any notice in cennection with this Security instrument shall not be deermed to have been
given to Lender until actually received by Lender. If any notice requi-ed by this Sacurity Instrument is also required under
Applicable Law, the Applicable aw requirement will sazis?y he corrasponding reouirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constructian. This Security instrument shall be governed by federal
law and the law or the jurisdiction in which the Prope-ty is located. All -ichts ard obligations contained in this Security
Instrument are subject to any requirements and limitat c1s of Aoplicable Law. Applicable Law might axplicitly or implicitly
allow the parties to agree by ccntract or it might be silen:, b.t such silence shall not be construed as a prohibition against
agreement py cortract. In the event that any prowisicn or clause of this Securty Instrument or the Note conflicts with
Applicable Law, si..ch conflizt shall not affect other arovisions of th s Security Instrument or the Note which can be given
eftect without the onflicting provision.

As used In this Security Instrument: (a) words o the masculine gencer shall mean and include carresponding neuter
words or words of the feminine gender; (b) words m the singulsr shall mean and include the plural and vice versa: and
(c) the word “may  gives scle discretion without any obl gation to teke anv action.

17, Borrower's Copy. Borrower shall be giver ane copy of the Naze and of this Security Instrument.

18. Transfer of the Property or a Beneficia Interest in Borrower. As used in this Sectior 18, "Interest in the
FProperty” means any legal or beneficial interest in the Property, including but 1ot limited to, those beneficial interests
transterred in a bend for deed, contract for deed, instaliment sales cont-act or escrow agreement, tie intent of which is
the transter of title ny Borrewer at a future date to & purcnaser.

It all or any pert of the Pronerty or any Interes: in the “roperty s solc or transferred (or if Borrewer is not a natural
person and a beneficial interest in Borrower is scic or transferred) withou: Lender’s prior written corsent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lencer if such exercise is prohibited zy Apnlizable Law.

it Lender exercises this option, Lender shall give Borrower notize of acceleration. The notice shall provide a period
of not less than 3C days from the date the notice is giver n acccrdance with Section 15 within whick Borrower must pay
all sums secured 2y this Secu-ity Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remed es permitted by this Secwy-ity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accereration. If Eorrower masts certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumet d scontinued a: anv tme prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale centaired in this Security instrument; (b) such other period as Applicable
Law might specify “or the term nation of Borrower’s right te rei<state; or (c) entry of a judgment en‘orcing this Security
Instrument. Those conditiors are that Borrower: (a) pays Lendzar al: sums whick then would be due under this Security
Instrument ana the Note as if no acceleration had occurrad (b) cures any cefaulr of any other cevenants or agreements:
(C) pays all expenses incur-ed in enforcing this Securty Instrument, inclLaing, but not limited to, reasonable attorneys
fees, property inspection and valuation fees, and other fess incu-red for th= purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; end (d) tskes susn aciien as Lender may reasonably require to assure
that Lender’s interest in the Property and rights unde- this Security rstrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchargad. Lendar may require that Borrower pay such reinstatemsant
sums and expenses in one or Mmore of the following forrs zs selected by Lender (a) cash; {(b) money order; (¢) certified
check, bank check, treasurer’s check or cashier's c1ec<, provized any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality o~ entity; ¢r (d; Ewectronic Funds Transfer. Upon reinstatemant
by Borrower, this Security Instrument and obligations sec.red hereby shall rermain fully effective as if no acceleration had
occurred. Howeve-, this right to reinstate shall not azply i1 the case ¢f aczeleration under Section 18.

20. Sale of Note; Change of Loan Servicer Nctice of Grisvance. The Note or a partial interest in the Note
(together with this Security Instrument) can be scid cna or more timas withou: prior notice to Borrower, A sale might
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result in a change In the entity (known as the "Lcan Servizer”) that coliects Periodic Payments due under the Note and
this Security instrument and performs other mertgage lcar servicing obiigations under the Note, this Security Instrument,
and Applicable Law. There also might be one or mors changes of the Loan Servicer unrelated to a sale of the Note. |f
there is a change of the Loan Servicer, Borrower w.il be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to whicn nayments should be made and any othe- ivformation RESPA
requires in connection with a notice of transfer of servicing. If the Note is solc and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Notz, the mortgage loan servicing obligations to Borrowar will remain with
the Loan Servicer or be trans’erred to a successe Loan Servicer and e not assumed by the Note purchaser uniess
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, j0in, or be jcined to ary judicial action (as either an individual litigant
or the member of a class) tha: arises from the other pa-ty's aciions pursuant o this Security Instr.ment or that alleges
that the other party has breached any provisicn ©f 0~ any duty owad by reason of, this Securty lnstrument, until such
Borrower or Lender has notified the other party (with sach notice civer in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasoranie period after the giving of such notice to take
corrective action. If Applicable Law provides & time perod which must elapse before certain acticn can be taken, that
time period will be deemec to be reasonable for purposes of th s naragraph. Tre notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 anc the notice o° acceieration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to taks ccrective action provisions of this Section 20.

21. Hazardous Substances. As used in this S=cticn 21: (a) "~azardous Substances’ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Ervironmenta Law and the following s.bstances: gasoline,
Kerosene, other flammable or toxic petroleum prooucts, toxic pesticdes and herbicides, volatile solverts materials con-
taining asbestos o~ formaldehyde, and radioactive materials; (b) ‘Environmental Law” means federal laws and laws of
the Jurisdiction where the Froperty is located that relate 10 heaith, safety o- env -onmental protection: () "Environmental
Cleanup” includes any response action, remed al azticn, o~ remova action as defined in Environmental Law; and (d) an
“Environmental Condition® means a condition that can cause, contrinate to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, Lse, disposa, storage, or release of any Hazardous Substances. or
threaten to release any Hazarcous Substances, 01 or n the Property. Bor-ower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violgtion of any Environmental Law, {b) which creates an Environmental Condi-
tion, or (c) which, due to the presence, use, or reiezse of a Hazardous Subs:ance, creates a condition tha- adversely affects
the value of the Preperty, The preceding two sentences snall net apply tc the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generaly recognzed te be appropriate 2o normal residential uses and
to maintenance of the Proparty (including, but not limitec tc, hazardcus surstances in consumer products).

Borrower shall promptly give Lender written nctice o (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party irvolving the Prcperty and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowlecge, 'b) any Envirormental Condition, including but not limited to,
any spiiling, leaking, discharge, release or threat o” release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Sukstance wnich adversely affects the value of the Property. If Bor-
rower learns, or is notified by any governmental o~ regulatory authorty, o~ anv private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necesszary, Borrower shall premptly take all necessary
remedial actions in accordance with Environmeral Law. Nothing nereir shall create any obligation on Lender for an
Environmenial Cleanup.

NON-UNIFORY COVENANTS. Borrower anc _endar further covenart anc agree as follows:
2Z2. Acceleration; Remedies. Lender shall gwe notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bt not prior to acceleration under Section

18 uniess Applicable Law provides otherwise). The notice shail specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 cays from the date the notice is given to Borrower, by which the

default must be cured; and (d) that failure to cure the default ¢n or nefore the date specified in the notice may
result in acceleration of the sums secured by this Security instrume-x and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerztion and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in fuil
of all sums securad by this Security Instrument w tnout further demand and may invoke the power of sale and
any other remedies periritted by Applicable Law. Lender shatl be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22 including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

If Lender invores the nower of sale, Lender shall give a copy of a notice to Borrower in thes manner provided
In Section 15. Lender shall publish the notice of sale once a waek for threa consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shalil sell the
Property to the highest bidder at public auction at the front door of the Courty Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the P-operty. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the prcceeds of the sale shali be applied in the
following order: (a} to all expenses of the sale. including, bu: not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secu-ed Dy this Sezurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Berower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fea is permitted under
Applicable Law.

24. Waivers. borrower waives all rights of romzstead exemotion in th= Proparty and relinquishes all rights of curtesy
and dower in the Froperty.
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_ BY SIGNING BELCW, Borrower accepts and azrees to the terns and coverants contained n this security instrument
and In any Ricger executed by Borrower and recorded with t.

Withesses:

VICKIE E OLIVER LV I o

State of ALABAMA |

in and for said county and in said state, hereby certify that V CKIE E OLIVER, whose hame(s} is/are signed to

the foregoing conveyance, and who is/are known te me, acknowledged before me that, neing informed of the

contents of the conveyance, hefshe/they exec.ured the same voluntarily and as his/her/tneir act on the day the
same bears date. Given under my hand and seal of office this _ 20th day of January 2021

.................... " EEEEEEEEEE g

On this _20th day of _ January , 20211,  Rebecce 7. Turner ___.a Notary Public

Notary Pubiic Rebecca J. Turrer

. RN LT _ _
%" .- RS My Commission Expires:  19,26/2022

Lender: American Pacific Mortgage Corporatior
NMLS ID: 1850

l.oan Originator: Fred Samuel Lochamy Sr.
NMLS ID: 266697
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
January, 2021 and Is incorparated intc and shal be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instument”)
of the same date, given by the undersigaed (the "Sor-ower") to secure Borrower's Note
[0 American Pacific Mortgage Corporation. a California Corporation

(the "Lender”)
of the same date and covering the Property cescribad in the Security Instrurent and
located at; 4608 Lake Valley Dr, Hoover, AL 25244,

I'he Property includes, but is not limitez to, a parcel of lanc improved with a cwelling,
together with otner such parcels and certein commor a-eas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

| (the "Declaration”).
the Property Is a part of a planned uni. development xnown as Southlake Townhames

(the "PUD"). The Property also includas Borrower's inte-estin the homeowners assoc ation
or equivatent entity owning or maragirc e commen arees and facilizies of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In additior to the covenarts and agreements maz2 in the
Security Instrument, Borrower and _ender fu~ther covenant and agree as fcllows:

A. PJD Obkgations. Borrower sha | serforrr all of Borrower's obligations under the
PUD’s Constituant Documents. The "Corstituert Decuments” are the (i} Declaration:
(il} articles of incorporation, trust insrument or any ecuivalent documert which creates
the Owners Association; and (jii) anv by-tlaws o- c:ner rules o-regulations of the Dwners
Assoclation. Borrower shall promptly pay, when dus, all dues and assessments
imposed pursuant to the Constituent Cocunmenis.

B. Property Insurance. So long as the Cwners Association maintains, wich &
generally acceptec insurance carrier, a "master” cr "blanket” policy insuring the Property
which is satistactory to Lender and whic Zrovides insLranca coverage in the amounts
(Including deductikble levels), for the perices, anc agairst loss by fire, hazards ncluded
within the term "extended coverage.” and any otter hazards, including. but not limited
to, earthquakes and floods, forwhicr Lenderreguires nsurance, then: (i Lencer waives
the provision in Section 3 for the Periodic Paymant tc Lender of the vearly premium
instaliments for prcperty insurance on the Property; a1c (i) Rorrower’s obligation under
Section S to maintain property insurance coverace on tre Property is deemed satisfied
to the extent that the required coverage is proviced by the Owners Association paolicy.

Whalt Lender requires as a conditicn of this waver can changz during the term of the loan.

Borrcwer shal give Lender prompt notice of ary lanse in required property
Insurance coverage provided by the master or blanxet policy.

In the event of a distribution of grope-ty insarance proceeds in lieu of resto-ation or
repair fol:owing a Icss to the Property, crto commen areas ard facilities of the PUD, any
proceeds payable to Borrower are hareby assignad anc shall be paid to Lender. Lender
shall apply the prozeeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if anv, paid io Rorrower

C. Public Liability Insurance, Borrower snall take such actions as may be
reasonable to enstre that the Owners Assccietion mairzains a public liability insurance
policy acceptable 1n form, amount, and exten: of coverage to Lender.
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D. Condemnation. The proceads cf any award or claim for damages, direct or
consequential, payable to Borrowar ir connecton with any condemnation or cther
taking of all or eny part of the Property ¢r the commcr areas and facilities of the ~UD,
or for any conveyance in lieu of condermnation, are he~2by assigned anc shall be paid
to Lender. Such proceeds shall b2 apnied by _ender o the sums secured by the
Security Instrument as provided ir Seczon 17 '

E. Lender’'s Prior Consent. Borrosvar shal not, excep: after notice to Lender and
with Lender’s prior written consent, 2ither nartizion or subdivide the Property or consent
to: (i} the abandenment or terminatior of e PUD, except for abandonment or lermination
required sy law in the case of substartial destruction by fre or other casualty or in the case
of a taking by condemnation or eminant domain; (in any e nendment to any provision of the
“Constituent Documents” if the provision is for the express nenefit of Lender: (i) tarmination
of professional managementand assumptor of self-management of the Owners Association;
or (iv) ary action which would have the efect of rendering the public liability insurance
coverage maintzined by the Owners Asscciation unacceptable to Lender.

F. Remedies. If Borrower does not pay PLD dues and assessments when due,
then Lender may pay them. Any amouris disoursec by Lender under this paragraph
- shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree (o oirer t2'ms of paymreant, these amourts shall bear
interest from the date of disbursement &t the “ote rate and shall be payatle, with
interest, upon notice from Lender ¢ Bor-awer requesting payment. '

3Y SIGNING BELOW, Borrower accepts ard agrees 1o the terms and covenants
contained in this ider. '
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