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DEFINITIONS

Waords used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 156.
(A) "Security Instrument™ means this document, which is dated January 25, 2021, tagether with all
Riders to this document.

(B) "Barrower” is MARC SHANE CALHOUN AND KATHRINE W CALHOUN, HUSBAND AND WIFE.

Borrower is the mortigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominge for Lender and Lenders successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and felephone number of P.O. Box
2026, Flint, M1 48501-2028, tel. (888) 679-MERS,

{0} "Lender” is InterlLinc Mortgage Services, LLC .

Lender )z a Limited Liabilliy Gompany, organized and existing
under the laws of Texas. Lender's address is
5875 N. Sam Houston PRwy West, Suite 300, Houston, TX 77086,

(F)} “Note” means the promissory note signed by Bormrower and dated January 25, 2021. The Note
siates that Borrower owes Lender FOUR HUNDRED FORTY FIVE THOUSAND TWO HUNDRED SIXTY FIVE AND
HG"!IED‘#*!t“i:"#Eﬂi*#‘#ﬁi##*i‘iﬂi#ﬂi‘iﬁ#t#***ﬂ#*i*tﬁ**ﬂ'i*iii"ﬂiiDﬂllars{UFE- $44EEEEE'EG ]

plus interest, Borrower has promised to pay this debt in regular Periodic Paymenis and to pay the debf in full not later
than February 1, 2051

(F) "Property” means the property that is described balow under the heading “Transfer of Rights in the Property.”

{G) "Loan” means the debi evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Mote, and all sums due under this Security Instrument, plus interest,

(H) “Riders” means all Riders to this Security Instrument that are exacuted by Borrower. The following Riders are to be
gxecuted by Borrower Jcheck box as applicable]:

_ Adjustable Rate Rider '] Condominium Rider [ ! Second Home Rider
[ Balioon Rider 1 Planned Unit Development Rider x| Other{s) [specify]

_] 1-4 Family Rider ] Biweekiy Payment Rider EXHIBIT "A"

L1 vA. Rider

(i} “Applicable Law” means all controliing applicable federal, state and local stalutes, regulations, ordinances and admifn-
istrative rules and orders (that have the effect ot law) as well as all applicable final, non-appealable judicial opinions.
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()} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association ar similar
organmzation,

{K) "“Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by check, draft, or
similar paper instrument, which is iniated through an electronic terminal, telephonic instrument, compuder, or magnetic
tape 50 as to arder, instruct, or authorize a financial institution ko debit or credii an account, Such term includes, but is
hot limited to, point-of-sale transfers, automated teller machine transactions, transfers inittated by telephone, wire
transters, and automated clearinghouse transfers. |

(L) "Escrow [tems” means those items that are described in Section 3.

{VE "Miscellaneous Proceeds” means any compensation, settlement, awarg of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section &) for: {i) damage to, ar destruction
of, the Property. (i} condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omegsions as ta, the value and/or condition of the Froperly.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amocunts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing
ragulation, Regulation X {12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used In this Security Instrument, "RESPA”™
refers to all requirements and rastrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan™ under RESPA.

{Q) "Successor in Interest of Bommower” means any party that has faken title to the Property, whether or not that party
has assumed Bomrawer's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHT S IN THE PROPERTY |

This Security Instrument secures to Lender: (i the repayment of the Lean, and all renewals, extenstons and modifications
of the Note; and (i) the performance of Borrower's covenants and agreemenis under this Securily Instrument and the Note,
Far this purpose, Borrower imevocably mortgages, grants and conveys to MERS (solely as hominae for Lender and Lender’s
successors and assigns) and 1o the successors and assigns of MERES, with power of sale, the folfowing described property
located in the Gounty [Type of Recording Jurisdiction] of Shelby

liName of Recording Junsdictlon|:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN#: 33-1-12-1-001-010.000

which currently has the address of &7% Highway 403, Shelby, Alabama 35143
| ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and alleasements, appurtenances,
andg fixtures now or hereafter a pari of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Secwrity Instrument as the *Property.” Borrower understands and
agress that MERS holds only legal titte to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's succassors and assigns) has the right: o
axercise any or all of those intaresis, including, but not limited to, the right to foreclose and salf the Property; and to take
any action required of Lender including, but nod limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject fo any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by Jurisdicfion to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under
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by Lender as payment under the Note or this Securiy lnstrument i1s retumed to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and ihis Security instrument be made in one or more of the
following forms, as selected by Lender: {a) cash; /by maney order, {¢) certlied chack, bank check, ireasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
inatrurnentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designaled in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan currerd. Lender may
accept any paymenti or partiat payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or parfial payments in the future, bul Lender is not obligated to apply such
paymenis ai the time such paymenis are accepted. If each Periodic Paymeant is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall gither
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior tg foreclosure. No offset or dlaim which Borrower might have now or in the
future against Lender shalf relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2.  Application of Payments or Proceeds. Except ag otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Mote: (b) principal due
under the Mote; (¢) amounts duge under Section 3. Such payments shall be applied to each FPeriodic Paymeant in the order
in which it became due. Any remaining amoutts shall be applied first ta late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a paymenti frarm Borrower for a delinquent Periodic Fayment which indudes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Penodic Paymerit is outstanding, Lender may apply any payment recetved from Borrower to the repayment of the
Periodic Payments if, and to the extent thai, each payment ¢an be paid in full. Te the-extent that any excess exisis afier
the payment is applied to the full payment of ohe or more Periodic Payments, such excess may be appiied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as descnbed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shalf pay to Lender on the day Periodic Payments are due under the Note,
uritil the Note is paid in full, a sum (ihe "Funds’) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can atiain pnornty over thig Security Instrument ag a lien or encumbrance on the Property; (b) lease-
hold payments or ground rents on the Property, if any; {c) premiuims for any and all insurance required by Lender under
Sectlion 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liey of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ltems.” AL ornigination or af any lime during the term of the Loan, Lender may require that Communtty Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this Seclion. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waves Borower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ftems at any time. Any
such waiver may only be in writing. Irt the event of such waiver, Borrower shall pay directly, when and where payabile,

the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if | ender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's

obligation to make such payments and to provide receipts shall for afl purposes be deemed to be a covenant and agree-
ment contained in this Security Insbument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Hems directly, pursueant 10 a waiver, and Borrower fails to pay the amount due for an Escrow

ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
section ¢ to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time

by a notice given in accordance with Section 15 and, upon such revocation, Borrower shafl pay to Lender all Funds, and
in such amounts, that are then required under £his Section 3.

Landar may, at any time, collect and hold Funds in an amount {a) suffficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable esfimates of expenditures of future
Escrow iems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Homa Loan Bank. Lender
shall apply the Funds to pay the Escrow llems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow accoumt, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agraement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender ghall not be required
o pay Bomower any interest or @amings on the Funds. Borrower and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESFA.

ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excaess
funds in accordance with RESPA. If there is a2 shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESFA, but in no nmiore than 12 maonthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPFA, and Borrower shall pay to Lender the amount
necassary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.
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Upen payment infull of all sums secured by this Secunity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay al taxes, assesements, charges, fines, and impositions attributable to the
Property which can attain pricrity over this Secunty Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these iterns are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Barrower shall prompfiy discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing to the paymeant of the obligation secured by the lien in 2 manner acceptable to Lender, but only so [ong as
Borrower is parforming such agreameant; (b) contests the lien in good taith by, or defends against enforcement of the hen
in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, btk onky until such proceedings are concluded; or {¢) secures from the holder of the lien an agreement sat-
isfactory to Lender subgordinating the lien to this Security Instrument. if Lender determines thal any part of the Froperty
is subject to a lien which can attain priarity over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth.above in this Section 4. |

L ender may require Bormower to pay a one-time charge for a real estale tax verih cation and/or reporting service used
by Lender in connechon with this Loan.

5. Property Insurance. Borrower shall keep the imprwamants nr:;uw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which |ender requires insurance. This insurance shall be maintained in the amounts
(including geductible levels) and for the penads that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject fo Lender's right to disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conneaction with this Loan, either: (&) a ohe-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-fime charge for ficod zone determinatton and certification services and subseguent
charges each time remappings or similar chhanges cccur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the +ederal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an abjection by Borrower.

[ Borrower fails tomaintain any of the coverages described above, Landermay obtain insurance coverage, atLender’s
option and Borrower's expense, Lender is under no abligation to purchase any particular type or amount of coverage.
Therefore, such coverage shalt cover Lender, but might or might not protect Barrower, Borrower's equity in the Property,
or the confents of the Property, against any risk, hazard or hability and might provide greater or lesser coverage than
was previcusty in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
excead the cost of tnsurance that Borrower cauld have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
MNote rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting paymer.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's nght to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an addifional
loss payee. Lender shall have the right to hold the policies and renawal certificates. if Lender requires, Borrower shall
promplily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall indude a
standard mortgage dause and shall name Lender as mertgagee and/or as an addifional loss payee.

In the event of [0ss, Borrower shall give prompt notice to the insurance camier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Fraperty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration penod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the werk has been completed o Lendear’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a senes of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required {o pay Borrower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If fthe restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this

Security Instrument, whether or not then due, with the excess, if any, paid to Bomower. Such insurance proceeds shall
be applied in the order provided for in Section 2. |

If Borrower abarndons the Property, Lender may file, negotiate and settle any available insurance claim and related
maiters. If Borrower does not respond within 30 days to a nofice from Lender that the insurance carrier has offered ta
seftle a claim, then Lender may negoliate and settle the claim. The 3G-day peried will begin when the notice is given,
In gither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a} Borrower's righis to any insurance proceeds in an amaunt not to exceed the amourifs unpaid under the Note or this
sSecurity Instrsment, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under alf insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance preceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due,

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principat
residence for at least one year after the date of occupancy, unless t.ender otherwise agrees in writing, which consent
shalt net be upreasonably withheld, or unless extenuating circurmstances exist which are beyond Borrower's condtrol,
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7. Preservation, Maintenance and Protection of the Property; Inspections, Bomrower shall not destroy, dam-
age or impair the Property, allow the Propearty tc deteriorate or commit waste on the Property. Whether ar not Borrower
is resiging in the Property, Borrower shall maintein the Property in order to prevent the Properly from deterigrating or
decreasing in value due fo its condition. Unless it is determined pursuant fo Sechion § that repair or restoration s not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid furlher deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only If Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. Ii the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

L.ender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior ingpection specifying such reasonable cause.

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan application pracess, Barrower or
any parsons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matenally false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreaments contained in this Sacurity Instrument, (b) there is a legal proceading that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrumeni (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
thiz Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate (o protect Lender's interest in the Propesty and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. L ender's actions can include, but are not limited to: (a) paying any sums secured by a lian which has prior-
ity over this Security Instrument; (b) appearing in court, and (c) paying reasonable attomeys’ fees to protect its interast
in the Property and/or rights under this Security Instrumeni, including its secured positfon in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violafions or dangerous condi-
tions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have {o
do =a and is not under any duty or obligation to do so. It is agreed that Lender Incurs no liability for not taking any or all
actions authorized under fhis Section 9, -

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shali not surrender the leasehold estaie and Interests hergin conveyed or terminate or cancel the ground fease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower acquires fee [lifle
tc the Property, the leasahold and the fee litle shall not merge untess Lender agraas to the mearger in wrifing.

10. Mortgage Insurance. If | ender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
goverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-

rower shall pay the premiums required {o obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
altermate mortgage insurer selacted by Lender. If substantially equivalent Mortgage Insurance coverage is not avaitable,
Borrower shall continue o pay o Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these paymenlts as a non-refundable loss
raserva in heu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
15 Ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve.
Lender can no longer reguire loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is cbtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payrments toward the
premiums for Mortgage Insurance, Borrower shail pay the premiums reguired to maintain Mortgane Insuranee in effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any wniten agreemeni between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate fheir total risk on all such insurance in forge from time to time, and may enter into agree-
ments with other pariies that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreemeris
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available {which may include funds oblained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nota, another insurer, any reinsurer, any other enlity,
or any affiliate of any of the foregoeing, may receive (directly or indirectly) amounts that derive from {or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or redicing losses. If such agreement provides that an affifiate of Lender takes a share of the insurer's
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “caplive reinsurance,”
Further;

(a) Anysuchagreements will not affect the apnounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, 5uch agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assigrment of Miscellaneous Proceeds; Forfeiture. All Misceflaneous Proceeds are hereby assigned to and
shall be paid to Lencer.

If the Property is darmaged, such Miscellaneous Procesds shall be applied o restoration or repair of the Properiy,
if the restoration or repair is economically faasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such fnspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est 10 be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrawer any interest or eamings
on such Miscellanaous Proceeds. If the restoration or repair 13 not economically feastble or Lender's security would be
lessenad, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, orloss in urarue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediaiely before the partial taking, destruction, or loss in value is equal te or greaier than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, ar loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial faking, destruction, or loss in value divided by (b} the fair market value of the Property immediaiely
before the partial taking, destruction, or loss in value. Any balance shafl be paid to Borrower.

In the event of a parfial taking, destruction, or loss in value of the Praperty in which the farr market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, untess Borrower and Lender otherwise agree in writ-
ing, the Miscellanaous Proceeds shell be applied to the sums secured by this Secunty Instrument whether or not the
sums are thenh due,

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the Opposing Parly {as
defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to respond to Lender
within 30 days after ihe date the natice 15 given, Lender is authorized to collect and apply the Miscellaneous Proceeds
eiher to restoration or repair of the Properiy or to the sums secured by this Security Instrument, whether or not then
due, “Cpposing Parly” means the third party that owes Bomrower Miscellanecus Proceeds or the parly against whom
Borrower has a nght af action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any aclion or proceeding, whather civil or criminal, is begun that, in Lender’'s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interast in the Property ar rights
undger this Security Instrument. Borrower can cure such a default and, if agceleration has oceurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairiment of Lender’s interast
in the Property are hereby assigned and shall he paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or fepair of the Property shall be applied in the order
pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exitension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not he required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for paymert or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lenderin
exercising any right or remedy including, without limitation, Lender’s accaptance of payments from third persons, entities
or Successoers in Interest of Borrower or in amourds less than the amount then due, ﬁhali not be a waiver of or preclude
the exercise of any right or remedy,

13. Joint and Several Liability; Euns;ignms, Successors and Aﬁmgnﬁ Bound. Borrower covenants and agrees
that Borrower's obiigations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrurnent bit does not execute the Note (2 "co-signer’): (a) is co-signing fhis Securily Instrument only to mortgage,
grant and convey the co-signer's interast in the Property under the teyms of this Security Instrument; {b) is not person-
ally obligated {o pay the sums secured by this Security Instrument; and (c) anrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommuodations with regard to the terms of this Security Instrument

or the Note without the co-signer's consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
urder this Security Instrument in wntlng and is approved by Lender, shall obtain all of Borrower's rights and heneﬁts
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under this Security Instrument. Borraower shall not be relaased from Borrower's obligations and liability under this Security
Instrument unless Lender agrees io such release in writing. The covenants and agreements of this Securty Instrument
shalf bind (except as provided in Section 20} and benefii the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaull,
far the purpose of protecting Lender’s interest in the Property and nghts under this Secunity Instirument, including, but
not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of axpress
authority in this Security Instrurmernt to charge a specific fee to Borower shall not be construed as a prohibition on the
charging of such fee, Lender may noi charge fees that are expressly prohibited by this Security Instrument or by Applhi-
cable Law.

If the Loar is subject 1o a law which sets maximum Iﬂan charges, and that law is finally interpreted so that the interest
or other Inan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a} any
such loan charge shall be reduced by the amount necessary to reduce the charge to the pernmitied limit; and (b) any sums
already collecied from Borrower which exceaeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Mote or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withowt any prepayment charge (whather or not a
prepayment charge is provided for under the Note). Borower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All.notices given by Borrower or Lender in conneciion with this Security Instrument must be in writing.
Any notice 1o Borrower in conhection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Matice to any one
Bormower shall constitute notice to all Borrowers unless Applicable Law expressly requires ctherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procadure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
onty one designated notice address under this Secunty Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Bormower. Any notice in connection with this Security Instrument shail not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corrasponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shalt be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limi{ations of Applicable Law. Apphcable Law might explicitly or implicitly

allow the parlies to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by confract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. |

As used in this Security Instrument. (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "“Interest in the
Property” means any legal or baneficial interest in the Property, including, but not limited o, those beneficial interasts
transferred in a bond for deed, contract for deed, installment sales contraci or ascrow agreement, the intent of which is
the trangfer of fitle by Borrower at a future date to a purchaser,

I# all or any part of the Property or any Interast in the Property is seld or transferred (or if Borrower i not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written conseni, Lender may

requira immediate payment in full of all sums secured by this Sacuority Instrument. Howewver, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a perind
ot not less than 30 days from the date the notice is given in accordance with Sectiorr 15 within which Borrower must pay
gll sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borower.

18. Borrower's Right to Reinstate ARter Acceleration. If Borrower meets certain conditions, Borrower shall have the
rght to have enforcement of this Security Instrument discontinued at any tirme prior to the earliest of: (3) five days before
gale of the Froperty pursuart to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for e termination of Bomrower's right to reinstate; or () entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrumant and the Mote as if no acceleration had occurrad; (b cures any default of any other covenanis or agreements:
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Propary and nghts under this Secunty Instrument; znd (d) takes such action as Lender may reasonably require to assure
that Lender’s interest in the Properiy and rights under this Security Instrument, and Borrower's obligation to pay the sums

secured by this Securty Instrument, shall continue unchanged, Lender thay require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selecied by Lender: (a) cash: (b)Y money order; (c) certified

chack, bank check, treasurer's check or cashier's check, provided any such check s drawn upon an institution whose
deposits are insured by a federal agency, instrumentatify or entity; or {d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply fn the case of acceleration under Section 18.

20). Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note
(together with this Security instrument) can be sold one or more times without prior notice to Borrower. A sale might

LOAN #: 760420011231

ALABAMA - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3004 1/01

Ellie Mas, nc. | | Page 7 of O DEED 0217
_ ALEDEED {CLS}
01/22/2021 02:34 PM PST




20210126000041310 01/26/2021 09:28:29 AM MORT 8/10
| LOAN #: 760120011831

rasult in a change in the entity (known as the "Loan Servicer’) that coliects Periodic Fayments due under the Note and
this Security Instrument and performs other mortgage isan servicing obhgations under the Note, this Security Instrument,

and Applicable Law. There alzo might be one or more changes of the Loan Servicer unrelated 1o a sale of the MNote, If
there is a change of the Loan Servicer, Borrowear will be given written notice aof the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA,
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter éhe Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing ohligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumead by the Note purchaser unless
otherwise provided by the Note purchaser.

Meithaer Barrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or ihe member of 2 class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Barrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
158} of such alteged breach and afforded the other parly hereto a reasonable period atter the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse hefore certain action can be taken, that
time period will be deemed to be reasonable Jor purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pussuant to Section 22 and the notice of acceleraiion given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Saction 20.

2. Hazardous Substances. As used i this =sechon 21. (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subsiances: gasoline,
kerosene, olfwer flammable or foxic petroleum products, toxic pesticides and berbicides, volatile solvents, materials con-
taining asbestos or formaldebyde, and radioactive materials; (b} "Environmental Law” means federal laws and laws of
the: jurisdiction where the Property is located that relate to health, safety or emvironmental protection; (c) “Environmental
Cleanup” includes any response acfion, remedial action, or removal action, as defired in Environmental Law; and (¢) an
"Environmental Condition” means a condition that ¢an cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anyihing affecting the Property (a) that is in vicdation of any Environmental Law, {b) which creates an Environmental Condi-
fion, or {c)which, due to the presence, use, or release of a Hazardous Substance, creates & condition that adversely affects
the value of the Froperiy. The preceding two seniences shall not apply to the presence, use, or storage on the Property of
small quantifies of Hazardous Substances that are generally recognized to be appropriate to normatl residential uses and
to maintenance of the Property (including, but not limited ta, hazardous subsiances In consumer praducts).

Borrower shall promptly give Lender writien notice of {a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmential L.aw of which Bomower has actual knowledge, (b) any Enviranmental Condition, including but not limited to,
any spiliing, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-

rower learns, or 1s notified by any govemmental or regulatosy authority, or any private party, ihat any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must bhe cured; and (d) that failure to cure the default on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sate of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Secunity Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attormeys' fees and
costs of title evidence.

If Lender invakes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthatise of this County, Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Froperty at any sale, Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, inciuding, but not limited 1o, reasonable attorneys' fees: (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

Z3. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

Instrument, but only if the fee is paid to a third pariy for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waivers. Borrower waives all rights of homestead e:-:emptic-n in the Property and relinquishes all rights of curiesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider execuled by Borrower and recorded with I,

Witnesses:

On this W day ﬂf .................. 1 28 i ‘ AV ANAC .a Notary Public

in and for said cour county and in Eald state, harehy ﬂ&l‘tlf}' that Mﬂﬂﬁ EHAHE EALHGUH AND KATHRINE W

CALHOUN, whose name(s) isfare signed to the foregoing conveyance, and who isfare known to me,
acknnwiedg&ﬂ before me that being informed of the contents of the conveyance, heishefthey executed the

same volupiarily and as hig/heritheir act on the day the same bears date. Given under my hand and seal of
office this _~___ day of __yor~bo ) "IN |

Nota rg.r Public

My Commission Expires:

JUSTIN SMITHERMAN

Notary Public, Alabama State At Large
Cﬂmn’HSEmn Exptres Jan ﬁ 2025

Lender: InterLinc Mortgage Services, LLC

NMLS 1D: 205696
Loan Originator: Jackie F Crew

NMVLS ID: 189821
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EXRHIBIT “A”
Property Description
Closing Date: January 25, 2021
Buyer(s): Marc¢ Shane Calhoun and Kathrine W, Cathoun

Property Address: 679 Hwy 403, Shelby, AL 35143
PROPERTY DESCRIPTION:

A parcel of land situated in the Southeast quarter of the Northeast quatrter of Section 12,
Township 24 North, Range 15 East, Shelby County, Alabama and being more particularly
described as follows:

Commence at the Southwest corner of the Southeast Quarter of the Northeast Quarter of Section
12, Township 24 North, Range 15 East; thence run North along the West line thereof, a distance
of 419.1 feet, thence turn right 42 degrees 54 minutes for a distance of 182.68 feet to the Point of
Beginning; thence continue along last described course, for a distance of 286.84 feet to a point
on the 397 foot contour line; thence northwesterly along said 397 foot contour line for a distance
of 285 feet more or less: thence Southetly, a distance of 80.07 feet; thence turn right 23 degrees
36 minutes 30 seconds, for a distance of 33.00 feet; thence turn right 22 degrees 36 minutes for a
distance of 26.9 feet; thence turn right 21 degrees 49 minutes for a distance of 20.0 feet; thence
turn left 90 degrees 00 minutes tor a distance of 195.0 teet to the Point of Beginning. Said parcel
being a part of Block 2 of Glasscock’s Spring Creek Subdivision, as recorded in Map Book 4,
page 23, in the Probate Office of Shelby County, Alabama.

Also:

A 20 foot access easement over and across said parcel being more particularly described as
follows:

Commence at the Southwest corner of the Southeast Quarter of the Northeast Quarter of Section
12, Township 24 North, Range 15 East; thence run North along the West line thereof, a distance
of 419.1 teet, thence turn right 42 degrees 54 minutes for a distance of 182.68 feet to the Point of
Beginning; thence continue along last described course, for a distance of 21 .72feet: thence turn
left 66 degrees 59 minutes 57 seconds, fo ra distance of 186.77 feet; thence turn left 89 degrees

56 minutes 15 seconds for a distance of 20.0 feet; thence tum left 90 degrees 00 minutes for a
distance of 195.0 feet to the Point of Beginning,

All being situated 1n Shelby County, Alabama.

Filed and Recorded
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