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The assumed amount is $165,889.00

ASSUMPTION AGREEMENT

WITH RELEASE OF LIABILITY
WFRASIN 20283780

This Assumption Agreement (The "Agreement") is made this 17th day of November, 2020,
by and between LATOSHA SYKES-BENNETT, Married (the "Borrowers") and Wells Fargo
Bank N.A. (the "Lender"), and LEMOYNE R BENNETT SR (the "Sellers”) to be etfective
25 day of p\OCinieer— , 2020 | or the date document is recorded, whichever is

applicable.

RECITALS

The Lender is the holder of a promissory note (the "Note"), executed by LaTosha Sykes-
Bennett and LeMoyne R Bennett SR and dated the 30th day of June, 2015, in the
original principal amount of One Hundred Sixty-Five Thousand Eight Hundred

Eighty-Nine And 00/100 Dollars ($165,883.00).

The Note is secured by a First Lien Security Instrument executed by the Sellers and dated the
30th day of June, 2015, on certain real property located in SHELBY County, Alabama, (the
"Security Instrument") legally described as follows:

LEGAL DESCRIPTION: See Attached Exhibit A

which Security Instrument was duly recorded/filed on July 6, 2015, in the office of the
County Recorder in and for SHELBY County. Alabama as Instrument Number

20150706000224720.

Contemporaneously with the execution of the Agreement the Sellers have conveyed to the
Borrowers all right, title and interest in the above described property.

The Security Instrument provides that it may be assumed by subsequent purchasers of said real
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estate only with the approval of the Lender.

As part of the purchase price of the above described property the Buyers have agreed to assume
and pay the indebtedness evidenced by Note and to be bound by the obligations of the Security
Instrument, as amended by this Agreement.

Upon such assumption the lender is willing to release the Sellers from all personal liability arising
under the Note and Security Instrument.

In consideration of their mutual promises the Buyers and the Lender hereby agree as follows:

1. The Buyers hereby assume and promise to pay all of the indebtedness evidenced by the Note
as modified, and agree to be bound by and to perform all of the covenants of the Security
Instrument at the time and in the manner provided therein. The Buyers further agree that the
above described property shall be held as security for any and all indebtedness of the Buyers
evidenced by the Note otherwise secured by the Security Instrument.

1

The Buyers agree and acknowledge that the Note, Security Instrument and all other loan
documents are valid and enforceable in accordance with their terms and there are no oftsets,
defenses, or counterclaims available with regard to the enforcement and validity of these
documents.

. The Lender hereby approves the assumption provided for in the preceding paragraphs and
releases the Sellers from all personal liability which may hereafter arise under the Note and
Security Instrument.

{sJ

4. This Agreement shall not waive Lender's rights with respect to giving its approval of any
subsequent assumptions of the obligation evidenced by the Note and secured by the Security

Instrument.

5. On or before the Effective Date, Buyer/Seller shall pay to Lender a fee for in an amount
indicated in the disclosure or other documents provided to Buyer/Seller by Lender in
connection with the Assumption.

6. Save as provided in the Agreement, the terms and provisions of said Note and Security
Instrument remain unchanged.

7. The Buyers hereby acknowledge receipt ot a copy of the Note and Security Instrument.
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[n witness whereof, Buvers and Sellers have executed this Agreement.

CRMQ/ \I\Q\lboao .

- BORROWE LATOSHA SYKES-BENNETT - DATE -

4&% e
- EMOYNE R BEN'.NETT SR - DATE -~

~ SELLER

STATE OF _ I\ o loaawna

COUNTY OF __Shelio)
I voe s Y\oz£L 2iakenn (name and style of officer), hereby certify that

Lﬁ@&w %&YK‘H‘} Moqe name 1s signed to the foregoing convevance,

and who 1s known to me, acknowledged before me on this date that, being informed of the contents
of the conveyance, he/she/they executed the same voluntarily on the day the same bears date.

Given under my hand this Z.).% day of _fL\&Newm\ney— 20520

V(e Rost o

’ A0 TA4 4’}-“ '%"'% My Commission Expires: m&ud 2| ;Z,QPZ_L-\'

““ |“' imtn 'f,"' PL}. ] ] C
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STATE OF -\ bovna

COUNTY OF g\rﬁ\l’p&g
[, _\ Vae s \A\pze-e Bt (name and style of officer), hereby certily that
LOSES O S(es "%ﬁw-\‘) | eveune Ban\iNose name is signed to the foregoing conveyance,

and who is known to me, acknowledged before me on this date that, being informed of the contents
of the convevance, he/she/they executed the same voluntarily on the day the same bears date.

L S
Given under my hand this 21°_ day of Novewmbaer— 2020
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A/

L O, e . i &% ' _
Title: __|/ 4 { dAN DDLU H7EXNIO &

Wells Fargo Bank, N.A. ScAA Ho7eEYS N

Witness ' S Witness

'STATE OF | EX S - y
| % o .}S-.S.
 COUNTY OF YO0 N

On this \\/ ‘%J 2020 before me, a Notary Publlc in and for said County and

State, personally appeared Seans Lbr\' ' to me Eersonally known,

~ who being by me duly sworn did say that he/she i the N_?_QE_LQ_A Ve o '@«respectwely'
of the corporation named in the foregoing instrument, and the seal affixed to said instrument is the
corporate seal of said corporation, and that the instrument was signed and sealed on behalf of said

- corporation, by authorlty of its Board of Dlrectors and the sald <o ﬂ—N’ l—\m@‘/

> HECTOR JAVIER FLORES JR

Notary ID #131804902 . _ :
My Commission Expires -~ My Commission Expires
November 21, 2022 | |

This instrument was drafted by:
Kerisha Rodney

- Wells Fargo Home Mortgage
“Attn: Assumptions Post Closmg
MAC N9408-03E |

- 2710 5th Ave S

- Minneapolis, MN 55408
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Non-Borrower Addendum to the Assumption Agreement

By signing below, I, LATOSHA SYKES-BENNETT, acknowledge the following:

* Any right, title, or interest | may have in the property listed in the Assumption Agreement IS
subject and inferior to the deed of trust or mortgage for the property being assumed by
LATOSHA SYKES~-BENNETT.

* [ am not obligated on the note, mortgage, or deed of trust for the property being assumed by
LATOSHA SYKES-BENNETT.

Non-Borrower Signature

@ﬁ%&w’&w“@ \\ \ 2 \ 50 K0
ATOSHA SYKES-BENNETT Date
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STATE OF M\ \oun
COUNTY OF _ae\ Y

1, W W\pee Rug (name and style of officer). hereby certity that

LATOSHA SYKES-BENNETT, whose name is signed to the foregoing conveyance, and who 1s

known to me, acknowledged before me on this date that, being informed of the contents of the
conveyance, he/she/they executed the same voluntarily on the day the same bears date.

Given under my hand this _’Z\S{' day of Novewlyer 2020

‘s*““g\ MOZ Egﬂ"'-,, - /A mm#’ X

Se¥ o=l R ary Public

3 My Commission Expires: _\Q@L% L\_L“LO‘ZL—\r
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EXHIBIT "A"

The following described real estate, lying and being in the County of Shelby, State
cf Alabama, to-wit:

Lot 30, according to the survey of Crosscreek Cove, as recorded in Map Book 32, Page
72, in the Probate Office of Shelby County, Alabama.

Being the same property conveyed to LeMoyne Bennett and Latosha Sykes-Bennett,
husband and wife, for and during their 4doint lives and upon the death of either to
survivor of them in fee simple, by Special Warranty Deed from Fannie Mae a/k/a
Federal National Mortgage Association, dated June 30, 2015, recorded on July 6, 2015
as Instrument No. 20150706000224710

Filed and Recorded

\{ | (
\F—" - U{f{i-. Official Public Records
,_:;- A.—- Judge of Probate, Shelby County Alabama, County
Vs AN Clerk
i A Shelby County, AL
Q, R 01/21/2021 01:17:37 PM
e T $44.00 CHERRY
AL T3 \‘u“
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