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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are gefined In Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
{A) “Security Instrument™ means this document, which is dated  January 14, 2021, tagether with all

Riders to this documer,
(B) “Borrower” is 1AN A ASHBAUGH AND ALISON B ASHBAUGH, HUSBANL AND WIFE AS JOINT TENANTS

WITH RIGHT OF SURVIVORSHIP.

Borrower is the mortgagor under this Securty Instrument.
{C)} "MERS” is Morigage Electronic Registration Systetns, Ine. MERS 15 a separate corporation that is acting solely as

a nominee for Lender and Lender's sticcessors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephene number of P.O, Box
2026, Flint, Ml 48501-20286, fel. (888) 679-MERS.

(D) "Lender’ is Bryant Bank.

Lender is a Banking Corporation, crganized and gxisting
under the laws of Alabama. Lender's address is
1919 28th Avenue South, Suite 18, Binnuingham, AL 35209,

(E) “Note” means the promissory note signed by Borrower and dated  January 14, 2021. The Note
states that Borrower owes Lengder THREE HUNDRED FIFTY FOUR THOUSAND FIVE HUNDRED THIRTY ONE
ﬁHDHﬂf"ﬂﬂ*************i*******#***#****'*************ﬂﬂlmfﬁ{U.E+ 5354'531-,““ }

nlus interest. Borrower has promised to pay this debt in regular Pencdic Payments and to pay the cebt in full not later
than February 1, 2046,

(Fy “Property” means the property that is described helow under the heading “Transfer of Rights in the Property.”

{GY “Loan” means the debt evidenced by the Note, pius interest, any prepaymert charges and late charges due under

the Note, a2nd all sums due under this Security Instrument, plus interest.
(H) “Riders” means all Riders 1o this Security Instrument that are executed by Bamower. The following Riders are io be

executed by Barrower [check box as applicable]:

.. Adjustabie Rate Rider i Candominium Rider _| Second Home Rider
i Balloon Rider X] Plarined Unit Development Rider 1 Gther(s) [apecify]

| 1-4 Family Rider _| Biweekly Payment Rider

i V.AL Rider

(1) “Applicable Law” mezans all comirolling applicaile federal, siate and local statutes, requlations, ordinances and admin-
istrative rules and orders {that have the effect of law) a8 well a5 all apphcabie final, non-appealzbie judicial opinrons.
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{(J} “Community Association Dues, Fees, and Assessments” means ail dues, fees, assessmants and other charges
that are imposed on Bomower or the Properiy by a condominium asseciaficn, homeowners association or similar
prgamzaiion.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction criginated by check, dratt, or
similar paper instrument, which is initiated through an electronic termninal, telephonic instrument, compuier, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but s
not fimited to, point-of-sale transfers, automated teller machine transactions, transters initiated by lelephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3. |
{M) “Miscellaneous Proceeds” means any compensation, seitlement, award of camages, or proceeds pajd by any thing
party {othar than insurance procesds paid under the coverages descnbed in Section 5} for: (1) damage to, or destruction
of, the Property; {ii) condemnation oy other taking of all or any part of the Property; {iii) conveyance in lieu of condemna-
tion; or (iv} misrepresentations of, of omissions as 1o, the value and/or condition of the Property.

(N) “Mortgage iInsurance” means insurance proteciing Lender againsi the nonpayment of, or defauit on, the Lean.
(DY “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Nate, pius
(il) any amaunts under Saciion 3 of this Security [nstrument.

iRy “RESPA™ means the Real Estate Settlement Procedures Act {12 U.5.C. 52601 & seq.) and s implemienting
regulation, Regulation X {12 C.E.R. Part 1424], as they might be amended from lime to time, or any additionat or
successar legislation or reguiation that govems the same subject matter, As usad in this Security Insiument, "HESPA’
refers to atl requirements and restrictions thst are impased in regard to a “federally refated medpage loan® aven 1 the

Loan does not qualify as & “federally related mortgage ioan” under RESPA.
{tY) “Successor in Interest of Borrower” means any party that has taken title to the Praperty, whether or not that party

has assumed Barrower's obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Secunty Instrument secures o Lender: {i} the repaymeni of the Loan, and zll renewais, exiensions and modificakons

of the Ncite; and (i} the perfformance of Borrower's covenanis and agreements under this Securnity Instrument and the Note.
For this purpose, Bomower irevocably morigages, grants and conveys to MERS (solely as nominge for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described property
located in the County [type of Recording Jurisdiction] of Shelby

IName of Resonging Junsdiction].

See Attached Exhibit A

APN #: 13-4-17-0-009-017.000

which currently has the address of 226 W Trestle Way, Helena, Alabama 35030
(“Proparty Address™):

TOGETHER WITH all the improvements now or hereafier erected on the propery, and ali easements, appurenances,
and fixiures now or heregfter a part of the property. All replacaments and additions snaii aise be coversd by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Berrower understands and
agrees that MERS holds anly legal tife fo the interests granted by Bormower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lenders successors and assigns) has the nght: fo

exercise any or all of those interests, includng, bui not imitsd to, the nght io foreciose and sell the Property: and 1o take
any action required of Lender including, but not limitad to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully ssised of the esiate hereby conveyed and has the right io
grant and convey the Property and that the Propery is unencumbsred, except for encumirances of record, Bormower
wairants and will defend generally the fitle to the Property 2gainst all ciaims and demands, suiiect to any encumbrances

of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
inited variations by jurisdiction to constitute a undorm security instrument covaering real propeny.

LUNIFORM COVENANTS. Bommower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall

pay when due the principal of, and interesi on, the debt evidencagd by the iNoie and any prepayment charges and lale
charges due under the Note. Borrower shall aiso pay funds for Eserow ltems pursuant to Section 3. Payments due under
the Note and this Secunty Instrument shail b made in U5, currency, However, if any check or ather instrument receaived
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by Lender as payment under the Maoie or this Security Instrument is returned to Lender unpaid, Lender may reguire
that any or all subsegquent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; (c} certified check, bank check, {reasurar's check or
cashier's check, provided any such check is drawn epon an institution whose deposits are insured by a federal agency,
instrumentadity, or entity; or {d) Electronic Funds Transfer,

Payments are deemed recsived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
nayment or partial payrnent if the payment or partizi payments are Insufficient to bring the Lean current. Lender may
accapt any peymend or pardial payment insufficient to bring the Loan currerd, without waiver of any ngbis hereunder or
prejudice to s rights to refuse such payment or partial payments in the future, but Lender is not obligaled 1o apply such
paymenis at the time such payments are accepied. If each Periodic Payment is applied as of its scheduled due date,
then Lenger need not pay interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes
payment o bring the Loan current. If Borrower does not do so within 2 reasenahbie penod of ime, Lender shalt either
apply such funds or retum them to Borrower. If not applied earlier, such funds will be apphed to the outstanding principal
balaince under the Noie immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shali relieve Borrower from making paymeants due under the Note and this Security Instrument or

performing the covenants and agreements secured by this Security Insfument.
2. Application of Payments or Proceeds. Excepi as otherwise described in this Section 2, all payments accepted

and applied by Lender shall be applied in the following order of priority: {2} inferest due under the Nete; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to ezch Feriodic Payment in the order
i which it became due. Any remaining amcounts shall be applied first to late charges, second to any cther amounts due
urxder this Sectrity Instrurmeant, and then to reduce the princpal balance of the Note,

If Lender receives a payment from Bormower for a delinguent Pericdic Payment which ingluges a sufficient amount
to pay any fate charge due, the payment may be applied to the delinquent payment and the late charge. If mone than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Paricdic Payments i, and to the exient that, each payment ¢an be paid in full. To the exient that any excess exists after
the payment is appiied to the fudl payment of one or more Pernicdic Payrents, such excess may be applied to any late
charges due. Voiuntary prepaymens shali be applied first to any prepayment charges and then as descnbed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo prineipal due under the Note shail

not extend or posipone the due dats, or change the armount, of the Pericdic Fayments,

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periedic Payments are due under the Note,
kil thie Note is paid in full, 2 sum (the *Furds®) to provide for payment of amounts due for; (3) taxes and assessments
and other items which can attain priority over this Security Instrument as g lien or encumbrance on thg Property; (b) lease-
hold payments aor ground rents an the Property, if any; (¢} premivms for any and all nsurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, o any sums payabie by Borower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are calied "Escrow
itemns.” At otigination or ai any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, fees and assessments shall be an Escrow
kem. Borrowear shall romptly fumish to _ender all notices of amounts to be paid under this Section. Bormower shall pay
Lender the Funds for Escraw ltems unless Lender waives Bomrowear's obligation to pay the Funds Tor zny or all Escrow
Eems. Lender may waive Borrower's obligation fo pay to Lender Funas for any or all Escrow liems at any fime. Any
such waiver may only be in writing. In the event of such waliver, Borower shall pay directly, when and whers payable,
the amounts due for any Escrow lterns for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender raceipts evidencing such payment within such fime period as Lender may require. Borrower's
cbligation to make such payments and fo provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Securnity Instumeant, as the phrase "cavenant and agreement” is used in Sectlion Y. E Bormower
is obligated {o pay Escrow kems directly, pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow
itemn, Lender may exercise its rights under Section 9 and pay such amount and Borrowear shall then be obligated under
Section 9 to repay to Lender any such amount. Lander may revoke the waiver as to any or aii Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and

in such amounis, et are then reguirad under this Sechion 3,
Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender o apgly the Funds at

the time specified under RESPA, and (b) not to exceed the maximum ameunt a ienger ¢an require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shzall appiy the Funds 1o pay the Escrow Items no later than the time specified under RESPA, Lender shall hot charge
Barrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless L.ender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall net be required
io pay Barmower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borower, without charge, an annual accounting of the Funds as required

by RESFA.
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account t0 Bofrower for the excess

funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESFPA, Lender shall
notify Borrower as required by RESPA, and Bormower shali pay o Lender the amount necessary io make up the shontage
it accordance with RESPA, but in no maore than 12 monthly payments. If there is a deficiency of Funds held i escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lendser the armount

necessary to make up the deficiency in accordance with RESFA, but in no more than 12 monthly payments,
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Lipan payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Bormower any

Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Tines, and impositions stimbutable to the

Property which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the Property, i
any, and Community Association Dues, Fees, and Assessments, if any. To the extent thai these items are Escrow lterns.
Borrower shall pay them in the mannar provided in Section 3.

Borrower shall promplly discharge anylien which has priority over this Security Instrument unless Borrower: (2} agrees
in wiiting to the payment of the abligation secured by the fien in a manner acceptable to Lender, but only so long as
Botrower Is peiforming such agreement; (b) contests the fien in good fatth by, or defends against enforcement of the len
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those procesdings
are pending, but oniy until such praceedings are concluded; or {c) secures frorn the hokier of the lken an agreement sat-
isfactory to Lender subordinating the lien t¢ this Security mstrument, K Lender getermines that any part of ihe Property
is subject to a lien which can attain pnonty over this Secunty Instrument, Lender may give Barrower & netice identifying
the lien. ¥Within 10 days of the date on which thai notice i given, Borrower shall saisfy the lien or take one or more of

the actions set forth above in tihis Section 4.
| ender may reguire Borrower to pay a ane-time charge for a real estate tax verihcation and/or reporting service used

by Lender in connection with this Lean.

5. Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the Froperty
insured against loss by fire, hazards included within the term “extended coverage,” and any othar hazards including, but not
imied fo, earthquakes and fleods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{inclucling deductible leveis} and for the periods that | ender reguires. What Lender requires pursuant to the preceding sen-
fences can change during the term of the Loan. The insurance camriar providing the insurance shail be chosen by Bormower
subject to Lender's right fo disapprove Bomower's chotes, which right shiall not be exercised unreasonably. Lender may
require Borrawer 16 pay, in conneciion with #his Loan, either: (a) a one-ime charge for flood zone determinaton, ceritica-
tion and tracking services: or (b} a ane-tima charge for flood zone determination and cerfification services and subsequerit
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shali also be responsible for the payrnent of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any tlood zone deterrnination resulting from an objection oy Borrower.

If Borrower feils to maintain any of the coverages described above, Lender may abiain insurance coverage, atLender's
option and Borrower's expense, Lender is under no abligation to purchase any particular type or amount of coverage.
Theretore, such coverage shail cover Lender, but might or might not protect Borrower, Bormrower's equily in the Properiy,
or the contents of the Froperty, against any risk, hazard or liability and might provide greater or lesser coverzge than
was previousiy in effect, Barowear acknowledges that the cost of the insurance coverage so obtained might significantly
excead the cost of insurance that Borrower could have obiained. Any amounts disbursed by Lender under this Section &
shall become adaitional debt of Borrower secured by this Secunty Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payabla, with such inierest, upon notice from Lender to Bormower
regiesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right te disapprove
such policies, shall include a standard morigage cizuse, and shail pame Lender as mortgages and/or as an additional
loss payee. Lender shail have the nghi to held the policies and renewat certiiicales. If Lender requires, Bomower shall
promptly give to Lender ail receipts of paid premiums and renewal notices. If Borower cbiains any form of insurance
coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such policy shali include a
standard mortgage clause and shali name Lender as morigagee and/ar as an additonal loss payee.

I the avent of (053, Borrower shall give promipt notics to tha insurance camiar and Lender, Lender may make proof
ot loss i not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in wriling, any msurance pro-
ceeds, whether or not the cncerlying insurance was reguired by Lender, shali be applied to restoration or repair of the
Property, it the restoration or repair is economicaily feasible and Lender's security is not lessenad. During such repair
and restorafion period, Lender shail have the nght to hold such Insurance proceeds untl Lender has had an opportunity
to inspect such Property to ensure the work has been compieted {0 Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repaire and restorafion in a single payrnent or in
a series of progress payments as the work is completed. Unless an agreement is made in wriihg or Appiicable Law
requires interest to be paid on such insurance preceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Barrower shall not be paid cut
of the insurance proceeds and shall be {he scie obligaticn of Borrower. If the restoration or repair is not economically
feasible or Lendear's securtty would be lessened, the msurance procaeds shali be applied 0 the sums secured by this
Security Instrument, whather ar net then dug, with the exgess, If any, paid {0 Borrower, Such insurance proceeds shalk

be applied in the order provided for in Section 2.
If Barrower abandons the Property, Lender may file, negoltisie and settle any availlable msurance claim and related

matters, If Borrower does not respond within 30 days {o & nolice from Lender that the insurance carner has offered o
settle a claim, then Lender may negoliate and seitle the claim. The 30-day period will beqin when the nolice ts given.
in either event, or i Lender acquires the Property under Section 22 or athetwise, Bomower hereby assigns to Lender
{a) Bomower's rights to any insurance proceeds in an amourt not to exceed the amounts unpaid urder the Note or this
Security Instrument, and (b) any cther of Bormower's rights (cther than the right to any refund of uneamed prermiums paid
by Borrawer} under all insurance policias covering the Properly, insofar as such rights are applicable to the coverage of
the Propery. Lender may use the insurance proceeds sither {o repair or resfore the Properiy or tc pay amounts unpaid

ungler the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Berrower's principat residence within
B0 days ziter the execution of this Security Instrument and shall continue to occupy the Properly as Borrower's principal
residence for st least one year after the date of ccoupancy, unless Lender otherwise agrees in writing, which consent

shall not e unreasonably withheld, or unless exienuating circumstances exist which are bevond Borrower's control.
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7. Preservation, Maintenance and Profection|of the Property: Inspections. Borrower shall not destroy, dam-

age or impair the Property, allow the Propary to datenﬂrate or commit waste on the Property. Whether or not Borrower
= residing & the Properly, Borrower shall maintain iha Froperty in order {o prevent the Property from detenorating or
decreasing in value due to its condition. Unless i s detenmned pursuant to Section 5 that regair or restoration is not

economicaliy feasible, Borrawer shall promptly repair the Properiy If damaged to avoid further deferioration or damage,
If insurance or condemnation proceeds are paid In connection with damage ta, or the taking of, the Property, Bormower
shati be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes,
L endsr may disburse praceeds for the repairs and restoration in a single payment or in a series of pragress payments
as the work is complsted. If the insurance or condemnation proceeds are not sufficient to repair or restore the Frogerty,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries ;upnn and inspections of the Property. If it has reasonable cause,
|_ender may inspect the interior of the improvemenis on the Property. Lender shall give Borrower nofice at the fime of ar

oriar to such an interor Inspacion speciying such rea'snnable cause,
3. Bomrawer’s Loan Application. Borrower shall be in default &, during the Loan application process, Borrower or

any persans ar entitizs acting at the direclion of E-:::-rrmvler ar with Borrower’s knowledge or consent gave materially false,

mis|leading, or inaccurate infarmation or statements tq | ender {or failed fo provide Lender with matenat information) in
connection with the Loan. Material representations inclide, but are not imited to, representations conceming Bomower s
oooupancy of the Properiy as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [t (a2} Borrower
fails io perform the covenants and agreements contained in this Security Instrument, (b} there 1s a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument {such as & pro-
ceeding in bankruptcy, probate, for condemnation ar forfeiture, far enfofcement of a lien which may attain priority over
this Security Instrument ar to enforce laws or reguiztions), or {c) Borrower has abandoned the Progerty, then Lender
may do and pay or whatever is reasonabie or appmpnate o protect Lender's interast i the Property 2and rights under
this Secunty Instrument, induding protecting andfor assessmg the value of the Property, and securing znd/or repaining
the Property, Lender's acions can include, but are not ihmlte::! to: {a) paying any sums securad by a lien which has pnor-
ity over this Securnity Instrument; (b} appeanng in nnurt and {c) paving reasonable altorneys’ fees {o protect its interest
in the Property and/or rights under this Security Inslrument inciuding its secured position in 2 bankruptcy proceeding.
Securing the Propety includes, but is not limited fo, E:nienng the Peaperty to make repairs, change locks, replace ar
board up doors and windaws, drain water from pzpes]_ eliminate buiiding or other code viclations or dangerous condi-
tions, and have utiiities tumed on or off. Although Lerder may take action under this Secticn 3, Lender dees not have io
do 56 and is not under any duty or obligation 1o do so.|H is agreed that Lender incurs no liability for net taking any or all
achons authorized under this Section 8,

Any amounts disbursed by L.ender under this Section 3 shall beceme additional debt of Bemrower secured Dy this
Seacurity Instrument. These amounts shall bear mterest at the Note rate from the date of disbursement and shall be pay-
able, with such interast, upon notice from Lender {o EIHTDWET requestng payment.

If this Security Instrument is on & leasehoid, Burmwer shall comply with all the provisions of the lease. Borrower
shall noi surrender the leasehoid estate and interests herem conveyed or terminate or cancel the ground lease. Bormower
shatl not, without the express written consent of Lender alter or amend the ground lease. f Bormower acquires fee title
in the Property, the leagsencld and the fee title shalf nnt merge unless Lender agrees to the merger in wrting.,

183. Morigage Insurance. FLender required Mnﬂgage Insurance as a condition of making the Loan, Berrower shall
pay the premiems required i mamiain the Mnrtgage'lnsuran-:e in effect. i, for any reason, the Morlgage Insurance
coverage required by Lender ceases fo be available frmm the morigage insurer that previausly provided such insurance
and Bommower was required to make separately desig nated payments toward the premiums for Mortgage Insurance, Bor-

rower shall pay the premiums required o obtain muerage substantially equivatent to the Mortgage Insurance praviously
in effect, at a cost substantzlly squivalent in the cost io, Borrower of the Morigage Insurance praviously in effect, from an

altemate morigage insurer selected by Lender. If substantially equivalent Mortgage Insuranss coverage is not available,
Bormower shali continue to pay to Lender the amount of the separaiely designated payments that were due when the
insurance coverage ceased to be in effect. Lender will ar:c:ept use and refain these payments as a non-refundaile ioss
resarve in licu of Morgage Insurance. Such loss reaen.lre shail be non-refundable, notwithstanding the fact that the Lean
is ultimately paid in full, and Lender shaii not be required to pay Berrower any interest or eamings on such 10ss resenve.
Lender can no longer require ioss reserve payments if Mn rigage Insurance coverage (inthe amount and for the perod that
Lender requires) provided by an insurer seiected by L ender again becomes available, is obtained, and Lender requires
separstely designated payments toward the premlumsi for Morligage Insurance, F Lender required Mortgage Insurance
as a condition of making the Loan and Bomrower was requirad o make separately designated paymenis toward the
premiums for Mortgage Insurance, Bormrower shall pay the premiums reqguired to maintain Mertgage Insurance in effect,
or io provide 2 non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any writien agreement between Borrower and Lender ‘pruw:ilng for such terminaticn or Until termination i=s required by
Applicable Law, Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
Morfgage Insurance reimburses Lendear {or 2ny EI‘ttIf}F that purchases the Note) for certain losses it may incur if Bor-

rower does nct repay the Loan as agreed. Borrower |5|nﬂt a party to the Morlgage Insurance.

Mortgage insurers avsluate their total risk on all sur:h insurance in force from time o tme, and may enter intoc agree-
ments with other parfies that share or modify their nsk, ur reduce losses. These agreements are on termns and condifions
that are salisfactory io the moerigage insurer and the niher narty (of parties} o these agresments. These agreements
may require the mortgage insurer ic make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mnrlgage INSurance premiurms).

Az aresult of these agreements, Lender, any purr:.haser of the Nota, another insurer, any reinsurer, any cihar entity,
or any affiliate of any of the foregoing, may receive {dlrectly or indirecty} amounts that detive from (or might be charac-

terized as) 2 portion of Bommower's payments for Mo rI:gEgE nsurance, m exchange for shanng or madiiving the morigage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
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risk in exchange for a share of the premiums paid to the insurer, the amangement is often termed “captive reinsurance.”
Further

(2} Anysuch agreernents will notaffect the amounis that Borrower has agreed to pay fer Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amoumnt Borrower will owe for Morigage
Insurance, and they will not entile Bormower to any refund.

{b} Any such agreements will not affeci the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the nght {o
racaive cortain disclosures, to request and abtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
uneamed at the fime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Froceeds are hereby assigned 1o and
shall be paid to Lender.,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repsir is economically faasible and Lendear's secunty is not lessenad. During such repair and resto-

ration period, Lender shall have the right to held such Miscellanecus Proceeds until Lender has had an opportunity to
inspect such Preperty fo ensure the work has been completed to Lender's satisfaction, provided that such inspection
shiall be underaken prompily. Lender may pay for the repairs and restoration in a single dispursement or in a senes of
progress paymenis as the work is completed. Unless an agreement is made i wiiting or Applicable Law requires ider-
est to be paid on such Miscellaneous Proceeds, Lender shall net be required to pay Bormrower any interest or eamings
on such Miscellaneous Proceeds. If the restoration or repair 15 not economically feasible or Lender’s secunty would be

lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid o Barrower. Such Miscellaneous Proceeds shall be applied in the order provided

for in Section 2.

Ins the eveni of a total taking, destruction, or loss in value of the Progerly, the Miscellansous Proceeds shall be applied
to the surms secured by this Security lnstrumend, whether or nof then dus, with the excess, if any, paid to Borrower,

In the: event of & partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or koss i value 15 equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destrucEon, or ioss in value, unless Borrower
and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reducsd by the amount of
the Miscellanecus FProceeds multiplied by the foliowing fraction: {a) the fotal amount of the sums secured iImmediately
before the partial taking, destruction, or loss in value divided by {b} the tair markel vaiue of the Properly immediaieiy
before the partial zking, desiruction, or loss in value. Any balance shall be paid to Borrower.,

In the event of 2 parfial taking, desiructian, or loss in value of the Property in which the iair market value of the
Property immediately before the partial taking, destruction, or less in value is less than the amount of the sums secured
immediately before the partial taking, destruciion, or loss in value, undess Borrower and Lender otherwise agrae in writ-
ing, the Miscellaneous Proceeds shall be appliad to the sums secured by this Securily Insfrument whether or net the
sums are then due.

If the Pmperty is abandoned by Bommower, or if, after nolice by Lender to Bomower that the Cpposing Pany {a=

defined in the next senience} offers to make an award to settle a claim for damages, Bomower faiis {o respond io Lender
within 30 days after the date the: nofice is given, Lender is authorized to collect and apply the Misceilaneous Progeeds

either 1o restoration or repair of the Propetiy or fo the sums secured by this Security Instrument, wasther or not then
due, “Ooposing Party” means the third party that owes Bomower Miscellznecus Proceeds or the party agamst whom
Boirower has a right of action in regard tc Miscellanecus Proceeds.

Borrower shall be in defauit it any action or proceeding, whether civil or criminal, is begun that, in Lender's juidg-
ment, could result in forfeiture of the Property or ofier material impaiment of Lender's interest i the Propearty or nghis
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 18, by causing the aclion or proceeding tc be dismissed with a ruiing that, in Lender’s judgment, precludes
forfeiture of the Property or other material impaiment of Lander's interest i the Property or rights under this Security
Instrument, The proceeds of any award or claim for damages that are atiributable to the impairment of Lender's interest
in the Property are hershy assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the oraer
provided ior n Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modif-
cation of amortization of the sums secured by this Secunty Instrument granted by Lender o Barmawer or any -Successor
in Interest of Borrower shall not ocperate o release the liability of Bomower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or 1o refuse o

axtend time for payment or otherwise medify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrowsr of any Successors in Interest of Borrower, Any forbeatancs by Lender in

exercising any right or remedy including, without limitation, Lender’s acceptance of paymenis from third persons, entities
or Successors in Interesi of Borrower or in amounts kess than the amount then due, shall not be a waiver of or preciude
the exercise of any nght or remady.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's cbligations and lability shali be joint and several. However, any Borrower who co-signs this Security
Instrurment but does not execute the Note {a “co-signer”): (g8} is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instument; (B} is not person-

ally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree lo extend, modify, farbear or make any accommodations with regard to the termns of this Security Instrument

or the Note without the co-signer's consent,
Suhbject to the provisions of Section 18, any Successar in Interest of Borrower who assumeas Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shail obtsin aii of Bommower's righis and bensfits

ALABAMA — Single Family — Fannie Mae/Fraddie Mac UNIFORM INSTRUBENT Form 3004 1/09

Ellie Mae, Inc, Page 6 of 9 ALEDEED 0217
AL EDEED {C15)

Ew 111372021 0735 AM PST




20210121000033350 01/21/2021 10:26:29 AM MORT 7/12

LOAN #: 2011002384

Linder this Secarity Instrument. Borrower shali not be released from Borrower's obligations and liakility under this Seclinty
[nstrument untess § ender agrees to such release in wnting. 1 he covenards and agreements of this Secunty [nstrument

shall bind {except as provided in Section 20} and beneiit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Bormower fees for services performed in connection with Borrower’'s default,

for the purpose of protecting Lender's interest in the Property and nghts under this Secunty Instrument, including, bul
notiimited to, attomeys’ fees, properiy inspection and valuation fees. In regard to any oiher fees, the absence of express
authority in this Security Instrument to charge a specific fee to Bomower shall not be construed as a prohibition on the

charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appii-

cable Law.
If the L.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest

or other ioan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (&) any

suich loan charge shall be reduced by the amount necessary to reduce the charge to the permifted limit; and (&) any sums
already coliected from Borrower which exceeded permitted fimiis wili be refunded to Borrowsr, Lender may choose to

make this refund by reducing the princigal owed under the Mote or by making a direct payment to Borrower. If 2 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
nrepayment charge is provided for under the Note). Borrower's acesptance of any such refund made by direct payment

to Borrower will constitute a waiver of any right of action Borrower might have ansing out of such avercharge.
15. Notices. All nolices given by Borrower or Lender in connection with this Security Insfrument must be in wrtiing.

Any noiice 1o Borower in conneclion with this Secunty Instrument shall be deemed t© have baen given to Bomower when
mailed by first class mail or when actually delivered to Berrowsr's nohce addrsss if sent by other means. Notice to any one
Borrower shall constitute notice o all Borrowers unkess Appiicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designaied a substitute notice address by notice to Lender. SBorrower
shall prompily notify Lender of Borrower's change of address. If Lender specifies a procedurs for reporting Borrower's

change of address, then Barower shall only report a change of address through that specified procedure. There may he
only one designated noice address under this Secunity Instrument at any one time. Any notice to Lender shall be given

by delivering it or by mailing # by first class mail fo Lender's addrass stated herein unless Lender has designaied another
address by nolice to Borrawer. Any notice in connection with this Secunty Instrument shail not be deemed o hawve been
given to Lender until actually received by Lender. If any nolice required by this Secunty Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the cormesponding requirermeant under this Security Instrumant,

16, Governing Law; Severability; Rules of Construction. This Security Ihstrument shall e govemned by fegeral
law and the law of the jurisdiction in which the Properiy is located. All nghts and oblgatons contained in this Security
Insfrument are subject o any requiremeanis and lirnitations of Applicable Law. Appiicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be consirued as a2 prohibition against

agreement by contract. In the event that any provision or clause of this Sscunty Instrument or the Note conilicis with
Annticables Law, such conflict shall not affect other provisions of this Security Instrurnient or the Note which can be given

effect withcut the conflicting provisicn.

As used inthis Security Instrument: {a) words of the masculine gender shail mean ang inglude corresponding neuter
wards or words of the feminine gender; (b)Y words in the singilar shall mean and include the plurzal and vice versa; and
{c) the word "may” gives sole discretion without any cbligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used i this Sechion 18, “inlerest i the

Property” means any {egal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interests
fransferred in a band for deed, contract for deed, installment sales cantract or escrow agreement, the intent of which 1S

the transfer of titie by Borrower at a fufure date to a purchaser.

I all or any part of the Property or any Interest in the Properly & sold or transferred (or i Borrower is not a naturat
person and a beneficial interest in Bormower is sold or fransferred) without Lander’'s piior whntten consent, Lender may
requiire immediate payment in full of all sums secured by this Security Instrument. However, this option shali not be

exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shail give Bormower notice of acceleration. The notice shall provide 2 period

of not less than 32 days fram the date the notice is given in accordance with Section 15 within which Bomower must pay
all sums secured by this Security Instrument. # Borrower fails to pay these sums prior to the axpiration of this pernod,
Lender may invoke any remedies permitted by this Securily Instrumeant withowt furiher nokce or demand on Bormower,
19. Borrower’s Right tc Reinstate After Acceleration, |f Bomower meets certain conditions, Bormower shail have the
right to have enforcement of this Security Instrument discontinued at any {ime prior to the earliest of: (a) ve days betore
zaie of the Property pursuant 1o any power of sale contained in this Security Instrument; (h) such other period as Applicable
Law might specify for the terminafion of Bomrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secusily
Instrument and the Note as if no aceeleration had cccurred: {b) cures any default of any cther covenants or agreements;
(c) pays &l expenses incumed In enforcing this Security Instrument, including, but not imited o, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require o assure
that Lender's interest in the Property and rights under this Security Instrumestt, and Bormower's obligation to pay the sums
secured by this Security lnstrument, shall continue unchanged. Lender may require that Borrower pay such reinstatemsant
sums and expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (G) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instifution whose

deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinsiatement
by Borrower, this Security Instrurnent and obligations secured hereby shail remain fuily effeciive as i no acceleration had

occurred, However, this right to reinstate shail not apply in the ¢case of acceleraticn under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interest in the Note
{together with this Security Instrument} can be sold one ar more times without griior neofice to Borrower. A sale might
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result in a change in the entity {known 35 the “Loan Servicer™) that collects Pericdic Payments due under the Note and
this Security Instrurmeni and performs other martgage loan servicing obligations under the Nete, this Secunty Instrument,
and Applicable Law. There also might be ore or more changes of the Loan Servicer unrelated 1o a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given writien nofice of the change which wili state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of senacing. i the Note 1s sokd and thereafter the Loan is serviced by a
| pan Servicer other than the purchaser of the Note, the mertgage loan servicing sbiigatrons ta Berrower will remain with
the Loan Servicer or be fransfermed fo 8 successor Loan Senvicer and are not assumed by the Note purchaser unless
ptherwize pravided by the Note purchaser,

Meither Borrower nor Lender may commencs, join, or be joined to any judicial acton (as ether an individual litigant
or the member of a class) that arises from the other party’'s actions pursuant te this Security Instrurment or that alleges
that the other parly has breached any provision of, o any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party {with such nciice given in compliance with the requirements of Section
154 of auch alieged breach and sfiorded the other parky hereto a reasonabie period after the giving of such nolice to take
comrective action. if Applicable Law provides a time penod which must elapse before certain action can be taken, that

time period will be desmed o be raasonatie for purposes of this paragraph. The nofice of acceleration and opportunity
i cure given to Borower pursuant to Section 22 and the notice of acceleration given 1o Bomower pursuant 1o Sachion

18 shall be deamed o satisfy the notice and opportunity o take comective action provisions of this Section 20,

21. Hazardous Substances. As used in this Secticn 21: (2} "Hazardous substances™ are those substances defined
as toxic or hezardous substances, pollutants, or wastes by Environmental Law ang the foliowing substances: gasaline,
kerosene, other fammabie or foxic pefroleum: products, toxic pesticides and hembicides, valatie solvents, materials con-
taining asbkesios or formzldehyde, and radicaciive matenals; (b)) "Environmental Law™ means federal laws and laws of
the jurisdichon where the Property is located that relate to heaith, safefy or environmental protection; (¢) "Environmental
Cleanug” includes any respense action, remedial action, or removal aclion, as defined in Ernvironmental Law; and (d) an
“Environmental Condition™ means a condition that can cause, contribute {0, or ctherwise trigger an Envircnmental Cleanup.

Bomower shali not cause o peanit the presence, uise, disposal, storage, ar release of any rlazargous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrower shall ot do, nar aliow anyvone else {o do,
anything affecting the Property {a) that is in violation of any Environmental Law, (b} which creates an Environmental Cond:-
fion, or (g)which, due ic the presence, use, or reiease of 8 Hazardous Substance, ereates a condiion that adversely affects
the vaiue of the Property, The preceding two sentences shall not apply to the presenos, use, or storage on tha Property of
small quantities of Hazardous Subsiances that are generally recognized to be appropriste to nomal residential usas and
to maintenance of the Property (including, but net mited 1o, hazardous substancas in consumer preducis),

Borrower shall promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit or other action by
any governmental ar regulatory agency or private parlty invoelving the Property and any Hazardous Substances or Envi-
ranmentzl Law of which Borrower has actual knowiedge, (b} any Envircnmental Conditien, inciuding but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardeus Substance, and (c) any condition caused
by the presance, use or release of & Hazardous Substance which adversely aifects the value of the Properiy. If Bor-
rower learns, or is notified by any govermnmaentad or reguigiony authority, or any pivate party, that any removal or other
remediaiion of any Hazardous Substance affecting the Propetty 15 necessary, Borrower shali prompily take all necessary
remedial achons in accordance with Environmental Law, Nothing herein shail create any obligation on Lender for an

Envirgnmental Cleanup.

NON-UNIFORM COVENANTS, Borower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice tc Borrower prior to acceleration following Bomower’s
breach of any covenant or agreement in this Sccurity Instrument (but net prior to accelerzaiion under Section
18 unless Applicable L.aw provides ctherwise). The notice shall specify: {a} the default; (k) the action required
{0 cure the default; {c} a date, not (ess than 30 days from the date {he notice is given to Borrower, by which the
default must be cured; and {d) that failure fo cure the default on or beicre the date specified in the notice may
result in acceleration of the sums secured by this Security Instrumeni and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to bring 2 court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. i the default is not
cured on or befare the date specified in the notice, Lender at #s option may require immediate payment in full
of all sums secured by this Security iInstrument without further demmand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies providad in this Section 22, including, but not imited to, reasonable attorneys® fees and
cosis of iite svidence.

If Lender invokes the power of sale, Lender shali give a copy of a natice to Borrower :n the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thersupon shali seil the
Property to the highest hidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver ta the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenamts and agraes that the proceeds of the sale shall be applied in the
following order: {a) to &ll expenses af the sale, ineluding, but not limited to, reascnable attomeys’ fees; (b) to
alf sums secured by this Security Instrurment; and {c) any excess to the person or persons legzlly enditled to it.

23. Refease. Lpan payment of all sums secured by this Secuniy Instrument, Lencer shall release this Secuniy
Instrument. Borrower shall pay any recordation cosis. Lender may charge Bommower a fee for releasing this Secunty
Instument, but oniy if the fee is paid fo a third party for services rendered and the chamging of the fee is permitied under
Applicable Law,

24, Waivers. Borower waives ail nghts of homestead exemption in the Property and relinquishes ali rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepls and agrees fo the ferms and covenants contained in this Security InsEtument
and in any Riger executed by Borrower and recorded with i,

Withesses:
7. 4 G, S/ s
AN A ASHBAUGH DATE
S 5 _Mltes — 1l sea
ALISON B ASHBAUGH DATE
State of ALABAMA D )
County of SHELEY—— )
IE e (5 o

On this 14th day of JANUARY, 2021, |, Nicholas Dean Lesfie  _a Notary Public in and for
said county and in said state, hereby certify that AN A ASHBAUGH AND ALISON B ASHBAUGH, whose hame
(s) isfare signed fo the foregoing conwveyance, and who isfare imown to me, acknowledged before me that,
being infonmed of the contents of the conveyance, he/shefthey executed the same voluntarily and as hisfher!
their act on the day the same bears date. Given under my hand and seal of office this 14th day of JANUARY,

N
-

Notary Pyblic

My Comimission Expires:

2 Y
Londer: Bryant Bank  /HIITAIN
NMLS ID: 582857

Loan Originator: Archie H. Weavar LI
NMLS ID: 264050
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EXHIBIT "A"

Lot 817, according to the Survey of Riverwoods Eighth Sector Phase I, as recorded in Map

Book 43, Page 28 A&B, as Instrument No. 20120830000327490 in the Probate Office of
Shelby County, Alabama
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIGER is made this 14th day of
January, 2021 and is incorporated into and shall be deemed to amend and
supplemeant the Mortgage, Deed of Trusi or Security Deed (the “Securily Instrument”™)
of the same date, given by the undersigned (the “Borrower”) tc secure Borrower's Note

{0 Bryant Bank, a Banking Corporation

(the “Lender”)

of the same date and covering the Property described in the Security instrument and
locaied at. 226 W Trestle Way, Helena, AL 35080.

The Property includes, bt is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described

[N COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration™).
The Property is a pari of a planned unit development known as Riverweoods

(the "PLIL"}. The Property alsoincludes Borrower's interest in the homeowners association
or equivalent entity owning or managing the common areas and faciliies of the PUD
(the “Owners Association”} and the uses, bensfits and nrocseds of Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreemenis made in the
Securify Instrument, Borrower and Lender furither covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's abligations under the
FLD's Consftituent Documents. The “Consiituent Documenis” are the {1) Declaration;
(i} articles of iIncorporation, trust instrument or any equivalent document which creates
the Owners Association; and {jii) any by-laws or other rules or regulations of the Owners
Assaciation. Bormmower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintaing, with &
generally accepted insurance carrier, a “master” or “blanket” policy insuring the Property
which is salisfactory to Lender and which provides insurance coverage it the amournts
{inctuding deductible levels), for the periods, and against loss by fire, hazards included
within the ferm “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: {iI} Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower’s abligation under
Section b to maintain property insurance coverage on the Properly is deemed satisfied
{o the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of ihis waver can change during the term of the lean.

Borrower shall give Lender prompt notice of any lapse in reguired property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a lass to the Property, or ic common areas and facilities of the PUL, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the preceeds to the sums secured by the Security instrument, whether or
noi then due, with the excess, if any, paid to Bommower.

C. Public Liahkility Insurance. Borrower shall take such actions as may be

reasconable to ensure that the Owners Association maintains a public liability insurance
policy accepiable in form, amount, and extent of coverage ic Lender.

MULTISTATE PUD RIDER=-Singie Famihv—Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3150 1701
Hile Mas, [nc. Page 1 aof 2 FE1SORGU o115

F37120RLU (CLS)

Q1M 3A2021 07236 AM PST



20210121000033350 01/21/2021 10:26:29 AM MORT 12/12

LOAN #: 2011002384

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any pari of the Property or the common areas ang facilities of the PUD,
or for any conveyance in Beu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Bormower shall not, except after notice to Lender and
with Lender's pror written consent, either partition or subdivide the Property or consent
to: {i) the abandonment or termination of the PUD, except for abandonment or termination
required by faw in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provisicn of the
“Constituent Documents” if the provision is for the express benefit of Lender; {jii} fermination
of professionalmanagement and assumption of sel-management of the Cwners Association;
or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintzined by the Owners Association unacceptasle o Lender

F. Remedies. If Borrower does nct pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrowser and Lender agree to other terms of paymeniti, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borower accepts and agrees {G the lerms and covenanis
contained in this PUD Rider.

O A /74 _sea

IAN A ASHBAUGH DATE

- 7" (Seal)
DATE

o 3 _fo fte

ALISON B ASHEAUGH

e
o |
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