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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated  JANUARY 14, 2021 , together
with all Riders to this document.
(B) "Borrower"is MANDY D ROBERTS AND JARED ROBERTS WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security

Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel: (888) 679-MERS.
(D) "Lender"is LIBERTY MORTGAGE CORPORATION

Lenderisa  ALABAMA CORPORATION organized am;l
existing under the laws of  ALABAMA
Lender's address is 200 WILLIAMSBURG OFFICE PARK, BIRMINGHAM, ALABAMA 35216

() "Note" means the promissory note signed by Borrower and dated JANUARY 14, 2021
The Note states that Borrower owes Lender ONE HUNDRED SIXTY THOUSAND AND 00/100

Dollars (U.S. $§ 160,000.00 ) plus interest.

Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2051

(F) "Property" means the propetty that is described below under the heading * Transfer of Rights in the Property.”
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the Note, and all sums due under this Security Instrumaent, plus interest

(H) "Riders" means all Riders to this Security
nstrument that are e * ;
to be executed by Borrower [check box as applicable]. tre cuecttedby Borrower. The following Riders are

[_] Adjustable Rate Rider [] Planned Unit Development Rider
] Batloon Rider [} Biweekly Payment Rider

L1 1-4 Family Rider [} Second Home Rider

(] Condominivm Rider [C] Other(s) {specity]

() "Applicable Luw" means all controllin icable fe d
o & apphcable fedcral, state and local statutes, regulations, ordinances and
. 3 ¥
administrative rules and orders (that have the effect of law) as well as all applicable final non-appearla1bI: jGUdicial

opinjons.

t{]ﬂl a”C?mmm:Ilty Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charpes
re imposed on Borrower or the Property by a condominium association, homeowners association or simil?iar

arganization,

g(i in:'iﬂrﬂzar;::t::ttmds 'l‘ranslfiel;' means any transfer of funds, other than a transaction originated by check, drafy
._ strument, which 1s initiated through an electronic termi i ins ’

riagnetic lape 5o as (o order, instruct, or authorize f];‘inancial inslitu;::llﬂhel:i[f 5?‘:::1::1 :gimc:l:,n:ﬂ HSIP“]:EI’ "

includes, but. 13 not limited to, point-of-sale iransfers, automated teller machine transactions, transfers i ‘1{0 o

telephone, wire transfers, and automated olearinghouse transfers. » rensiers initiated by

(L) “Escrow Items" means those items that arc desoribed jn Section 3,

(M) "Miscellaneous Procoeds” means any componsation, seitlement, award of dumages, or proceeds paid by any

lieu o£ condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property
(f;) . rI]'*:I.’n:r rtgage lnsuran:e" means insurance protecting Lender against the nonpayment of, or default on, the Laan:
(O) "Periodie Payment" means the regularly scheduled amount due for (1) principal and interest under the N
plus (ii) any amounts under Section 3 of this Security Instrument, e Te Tote:
() "!IESPA" means the Real Estate Settlemenl Procedurss Act (12 U.S5.C. §260! et seq.) and its imple ‘
regulation, Rl:.:gulz_illon X (12 C.F.R. Part 1024), as they might be amended from time to tiﬂi’lﬂ OT any atili!'i]::lr:lmg
Euncmor legislation or regulation that governs the same subject matter, As used in this ’Secm'il Instrum T
RES:PA" refers 10 all requirements and restrictions (hat are imposed in regard 1o a *federally related yrt [ ﬂn;
:S;n :;t:e Loan cllnoers not qualify as a "federally related morigage loan" under RESPA ’ e o
ceessor (n Enferest of Borrower™ means any party that has taken t; - '
party has assumed Borrower's obligations under the I{IEte t.;!ntzla"cu' th?;asl;?l:i.:;felgl?;ni?tpen} hether ornol thet

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renswals extensions

and modifications of

the Note; and (ii) the performance of Borrower's covenanls and agreements under

this Security Instrument and the Note, For thjs '

| te, purpose, Borrower irrevocably mortgages grant
conveys to MER§ (solely as nominee for Lender and Lepder's SUCCESSOrs aid assi:fs) ,and t: i:]l::
Successors and assigns of MERS, with power of sale, the following described property located in the

COUNTY of SHELBY '
[Type of Recording Jurisdiction) [Name of Recording Jarisdiction] |
— _
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LOT 98 DEARING DOWNS, 6TH ADDITTON

which currently has the address of 1612 KEENELAND DRIVE
JStrect]

HELENA,
. , Alabama 35080 ("Property Address®);
[City) (Zip Code]

TOGETHER WITH all the improvements now or here
‘ after erected on the properly, and all ea t
appurtcnancc?, and ffxtures now or hereafler a part of the properly. Ail roplacements a’;l aydditlons shalls::]sinbs.;
gwcrec] by this Security Instrument. ARl of the foregoing is referred to in this Security Instrument as the "Property.*
; Yrower underst'ands and agrees that MERS holds only legal title to the interests granted by Borrower in this Securi;
nslrun}ent, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's sumessori
ang iﬂb;]gt;m) }‘fm the ri gh:; to exeroise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including. but imi Jeasi ‘
s Securiny [orons it Ing, but not limited to, releasing and canceling
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
tBoo erant and convey cllhe Er;sp:rty and that the Property is unencumbered, except for encumbrances of record.
rrower warrants and will defend generally the title to the Property against all cla; ‘
s ratks and perly ag ims and demands, subject 10 any
i THIS.SEE CURIT .Y I'NS' [ I.RUMENT nf:)mbines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction to constitute a uniform security insirument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:;

+ Paymentof Principal, In terest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and [ate
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Pa ments d
Emdcr the Note‘ and this Security Instrument shall be made in U.S. currency. However, if any'chezk or zthI:
Instrument recerved by Lender as payment under the Note or this Security Instrument is ren;rnecl 10 Lender unpaid
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be- I:I n
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank?::aheién
Ireasurer’ s check or cashier's check, provided any such check is drawn upon am instit;tion whose deposits are ins ;I
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer, > -

.Pa yments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be QBsignated by Lender in accordance with the notice provisions in Seotion 15. Lender may relurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curyent yLender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of a;':y rights
MWW or prejudice to its rights to refuse such payment or partial payments in the future, but Lender isgnol
?bhga!ed lo apply such payments at the time such payments are accepted. If each Periodic Payn:cnt is applied as of
its ﬁcheduled due date, then Lender need not pay interest on unapplied fands. Lender may hold such unapplied funds
unttl Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasmaalgl: period of
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tirne, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstunding principal balance under the Note immedialely prior (o forectosure. No offsel or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secused by this Seourity
Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note: (6) amounts due uader Section 3. Such payments shall be apphied 1o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to Jate echarges, second
to any other amounts due under this Securily Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be appiied to the delinquent payment and the late charge, {f
more then one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Pavments, such excess may
be applied to any late charges due. Vo luntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fuads for Escrow Items., Borrower shall pay to Londer on the day Periodic Payments are due under the
Note, until the Nole is paid in ful], a sum (the "Funds") to provide for payment of amounts due for- (2) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property, (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiuins in accordance with the provisions of Section 10.
These items are called *Escrow [tems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmonts shall be an Escrow Item. Borrower shall promplly furnish to Lender all nolices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Bscrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In ihe event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish (o Lender receipls evidencing such payment
withim such time period as Lender may require. Borrower's obligation lo make such payments and to provide recempls
shall for all purposes he deemed to be a covenant and agreement contained in this Securily Instrument, as the phrase
"covenant and agreement” is used in Seclion 9. If Borrower is obligated 1o pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Esorow Item, Lender may exercise its rights under Section
% and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any ttme by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permil Lender to apply the Funds
at the me speoified under RESPA, and (b) not to excecd the maximum amount a lender can require undec RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils arc insured by a federal agency, instrumentality, or
entily (including Lender, if Lender is an institution whose deposits are so instwed) or in any Federal Home Loan
Bank. I.cnder shall apply the Funds to pay the Escrow [tems no later than the time speoified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to male
such a charge. Unless an agreement is made in writing or Applicable Law réquires interest to be pad on the Funds,
Lender shall nol be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

in writing, however, that interest shall be paid on the Funds. Lender shal) give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there isa shortage of Funds held in escrow, as defined under RE SPA,

Lender shall notify Borrower as required by RESPA, and Borrewer shall pay to Lender the amopnt necessary to make
up the shor{age In accordance with RESPA, bul in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RE SPA, Lender shall notify Borrower as required by RESPA, and Borrower

shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of al! sums secured by this Security Instrument, Lender shall promplly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions altribulable to
the Property which can attain priority over this Security Instrument, leasshold paymeats or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
ate Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in geod faith by, or defends against
enforcement of the lien in, Jegal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those prooeedings are pending, but only until such procecdings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Lender
determines that any part of the Property is subjeot to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafier erecled on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires tnsurance, This insurance shall be
maintamed in the amounts (including dedustible levels) and for the periods that Londer requires.  What Lender
requires pursuanl to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender” stight to disapprove Borrower' s choice, which rght shall
not be exerctsed unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-lime charge for flood ¢one
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responstble for the payment of
any fees imposed by the Federal Emergency Management Agency in connestion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to mantain any of the coverages described above, Lend¢r may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular lype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage SO
obtained might significantly exceed the cost of insurance that Borrower could have obigined. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These

-———'—'-!rw——__-..-.._'__
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amounls shall bear interest at the Note rate from the date of dj
. 1sbursement and shall be payable. with such ;
upon notce [rom Lender to Borrower requesting payment. T  lerest

All insurance policies required by Lender and ' o3 ' JA

isapprove such pelboie Sha“qimmae 3; ender renewals of such policies shall be subject to Lender's right to

) mortgage ciause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates If Lender requires
Borrowe}- shall prompUy give to Lender all receipts of paid premiums and renewal notices, [f éorrowa obtaittlm an :
fon}l of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Proper i
I];E]]:: shall include a standard mortgage clause and shall name Lender as mortgapee and/or a:; an addill)ior‘ty;l S:;ZS

In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender. Lender may make
?roof of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writirzlg an
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to rastm:at' .
Or repair of the Property, if the restoration or repair 1s economically feasible and Lﬂ;ld(‘:l"s SECUrity s not lessenzin
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds unti] | cnde;*
has l}ad an opportunity to inspect such Property to ensure the work has been completed to Lender's sa!isf::ution
prr.mdef:! lhfﬂ such inspection shall be underteken promptly. Lender may disburse proceeds for the repairs anc;
festoran?n n .a‘sing]e payment or in a series of progress payments as the work is completed. Unless an agreement
1S mftde in wriling or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters ;r other third parties
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ol;ligation of Boﬂower‘
If the restoration or repair is not economically feasible or Lender's seeurtly would be lessened, the insurance pmwed;
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any. paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2, ‘ P

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seltle a claim, then Lender may negotiate and settle the ¢laim. The 30-day period will begin when the
ml.ice is given. [n either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed ll;e amounis unpaid
under the Note or.this Securily Instruraent, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance procecds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

' '6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
w1‘th1f1 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees tm wriling, which
consenli shatl not be unreasonably withheld, or unless extenuating circurstances cxist which are beyond Bor;ower' S
control.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not destroy
damage or impair the Property, allow the Property to deteriorate or conmit waste on the Property. Whether or no;
Bom?werﬁls residing 1n the Property, Borrower shall maintain the Property in order to prevent the Property from
deteniorating or decreasing in value due lo its condition. Unless it is determined pursuant to Section 5 that repair or
restm:al‘.ion 1$ not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lende’r has released
prw?ecls for such purposes. Lender may disburse proceeds for the repaiss and restoration in a single payment or in
a series of progress payments as the work is compleled, [f the insurance or condermnation proceeds are not sufficient
to repair or rostore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspeclions of the Property. Ifit has reasonable cause
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nolice al the lim;
of or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan {.gplicat'ion. Borrower shall be in default if, during the Loan application process,
Borm}vcr OT any persons or entities acting al the direction of Borrower or with Borrower’s knowledge or consent gave
maler!ally false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in conneclion with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lendes's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements cootained in this Securily Instrument, (b) there is a legal
praceeding that mighl significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(sur:h a3 & proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a Lien which may
attatn prionty over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate (o protect Lender's interest in the
Property and rights under this Security Instrument, inoluding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to: (2) paying any suins
secured by a lien which has priority over this Security Instrument; (b) appearing in courl; end (c) paying reasonable
attorneys' fees to proteot its interest in the Property and/or rights under this Security Instrument, including its secured
position in 4 bankruptey proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lenders may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not 1aking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Secunity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests hercin conveyed or terminate or cancel the ground leass.
Borrower shall not, without the express written consenl of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Properly, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, [f Lender required Mortgage Insurance as a condition of making the Ioan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
nsurance end Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to oblain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in cffcct, from an alternate morlgage insurer selected by Lender. If substantially equivalent Mortgage
fasurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 1s ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in lhe amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separalely designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to meake separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable toss reserve, until
Lender' s requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termination or unti) termination is required by Applicable Law. Nothing in this Section
10 aflects Borrower' s obligation 1o pay interest al the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may incur
\[ Borrower does not repay the Loan s agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insuvrance 1 force from time 10 time, and may enter jnto
agreements with other parties that share or modify thoir risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) 10 these agreements. Those

agreemends may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments tor Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender (akes a share
of the insurer's risk in exchange for a share of the premiums paid (o the insurer, the arrangement is often lermed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wifl not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower io any rcfond.

(b} Any such agreements will not affect the rights Borrawer has - If any - with respect to the Moartgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
te receive certain disclosures, to request and obiain cancellation of the Mortgage [nsurance, to have the
Morigage Insurance terminated automatically, and/or to veccive a refund of any Mortgage Insurance preminms
that were uneamed at the time of such cancellation or termination.

11. Assignment of Misccllancous Procecds; Forfelture. Al Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lesscned. During such repair and
restoration period, Lender shall have the right to hold such Miscellageous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such mspoction shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
of in a series of progress payments as the work is completed. Unless an agreemeant is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
Interest or earnings on such Miscellancous Proceeds. If the restoration or repair is nol economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shal] be applied Lo the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market value of
the Propesty immediately before the partial taking, destruction, or loss in value is equal 1o or grealer than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the {ota) amount of the sums
secured immediately before the partial taking, destruotion, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking. destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destructlion, or loss in valuc, unless Borrower and Lender otherwisc

e —_—
ALABAMA - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doctlagic €5cumias
Form 3001 101

Page 8 of 14



20210120000032710 01/20/2021 03:42:06 PM MORT 9/15

agree in writing, the Miscellaneous Proceeds shall be appiied to the sums secured by this Security Instrument whether
or nol the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either (o restoration or repair of the Property or to 1he sums secured by this Security Instrumeny, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Properly or other material impairment of Lender's interest in the Property
or rghts under this Security Instrument. Borrower can cure such a default and, if acceleration has oscurred, reinstate
as provided in Sectior 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or ¢loim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including. without limitation, Lender's acceptance of
payments (rom third persons, entities or Successors in Interest of Borcower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not cxecute the Note (a "co-signer*): (a) is co-signing this Security Instrumeni only to mortgage,
grant and convey the co-signer's interest in the Property under the lerms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommmodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under (his Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Seotion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defoult, for the purpose of proteoting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard {o nny olher fees, the
absence of express authority in this Security Instrument to charge a specific fec to Borrower shall not be construed
as a prohbition on the charging of such fee, Lender may not charge fecs that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal o wed under the Note or by making a direct payment
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have arising out of such overcharge.

N 15. Notices: All notices given by Borrower or Lender in connection with this Security Instrument must be i
writing. Any notlc? to Borrower in connection with this Security Instrument shall be deemed to have been given :n
Borrower wpen mailed by first class mail or when actually delivered to Borrower's notice address if sent l:? otheﬂ
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly rz uire;
otherwise. Th'e notice address shall be the Property Address unless Borrower has designated a substitute gotice
addrfass by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lende
specifies a proced.ure for reporting Borrower' s change of address, then Borrower shall only report a chanée of addres;
through thaf specified procedure. There may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by [irst class mail to Lender's
ac!dresg_ stated h:erein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.

If any notice 1:equir.ed by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Goveming Law; Severability; Rules of Construction. This Security Instrument shall be governed b
fefieral la\?' and the law of the jurisdiction in which the Property is located. All rights and obligations contained iifz
this §e;cm1ty !nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall notgbe
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
[nstrument or the Note which ¢an be given effect without the conflicting provision.

As used 1n this Security Instrument: (a) words of the masculine gender shall mean and include correspondin
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vicﬁ
versa, and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used 1n this Section 18 “Intt;rest in
fhe Property” means any legal or beneficial interest in the Property, including, but not limited to mo;e beneficial
Interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agrt:ement the intent
of which 1s the transfer of title by Borrowsr at a future date to a purchaser. | |

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this o tior;
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. | ’

| If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
thas period, Lender may invoke any remedies permitted by this Seourity Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
h.ave the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days_ before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) ‘such
?ther period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) ;nUy of a
Judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any ot]wr covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incu;*red for th;
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purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require Lo assure that Lender's inlerest in the Property and rights under this Security
Instrument, and B-ormwer' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in on¢ or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, mstrumentality
or entity; or (d) Electronio Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remein fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the oase of acceleration under Section 18.

Z8. Snle of Note; Change of Loan Scrvicer; Noijce of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymeuts due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated 10 a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given wriiten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblipations
to Borrower will remain with the Loan Servicer or be transferred (o a successor L oan Servicer and are not assurned
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuani to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be (aken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant 1o Sestion 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective astion
provisions of this Section 20, |

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasohine, keroscne, other flammable or toxio petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property islocated that relate to health, safety or environmental protection:;
(¢} "Environmental Cleanup" includes any response action, remedia action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Coondition® means a condition that can cause, contribute to, or
otherwise (rigger an Environmsental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances,
or (hreaten to releasc any Hazardous Substances, on or in the Property. Borroswer shall not do, ner allow anyone else
to do, anything affecting the Property (a) that is in violation of any Eavironmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Subsiance, creates a
condition that advessely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses ond to maintehance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
acdion by any goverminental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not

ek
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hm:;ec‘i to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance. and (¢) an

;:-2 11:;1: clafu;ed by the presence, use or release of a Huzardous Substance which adversely affects lhe‘ value ol‘lhﬁ
perty, orrower lcarns::, or 1s notified by any governmental or regulatory authority, or any private party. that

any removal or other remediation of any Hazardous Substance affeoting the Property i:neoessaqr, Borrﬁe%sh:lll

prompily take all necessary remedial actions in aceordance with Envi ' '
N 1 Environmental Law. ‘ i
obligation on Lender for an Eavironmental Cleanup. Nothing herein shall create any

:IION-UN]FO‘RI‘-II COov E.NANTS. Borrower and Lender further covenant and agree as follows:

. Acceleration; Remedies. Lender shall give notice to Borrower prisr to acceleration followin
Borrower's breach of any covenant or agrecment in this Security Instrument (but no¢ prior te acceleration undeﬁ
Section 18 unless Applicable Law provides otherwise). The notice shal) specify: (a) the default; (b) the action
required to cure the defauli; (c) a date, not Jess than 30 days from the dato the notice is given h.: Berrower, b
which the default must be cured; and (d) that failure io cure the default on or before the date s ecified 1IFI‘!'th;“'
notice may result in icceleration of the sums secured by this Security Instrament and sale of the lfrn r lll'l‘l .
netice shall further inform Borrower of the right to reinstace arter*awclaration and the right to bri‘: t:‘c u:
action to assert the non-cxistence of a default or any other defense of Borrewer to acceleration and :alge Ii{’Il the
default is not cured on or before the date specified in the notice, Lender at its option may require hn;:ediate
payment in full of all sums sccured by this Security Instrament without farther demand and may invoke the
z:;&l; of‘sﬂe an(;llany oth;:- r:'medtas [;ermlttecl by Applicable Law. Lender shall be entitled to collect all

nses mecarred in pursaing the remedies provided In this i im}
ttorners’ fous and chots of ane remedie P is Scction 22, including, but not limited to, reasonable

If Lender invokes the power of sale, Lender shall give a copy of a noti
provided in Section 15. Lender shall publish the notice ogflsale onsz a week f: tlt:-:lir:s:::tzze‘:::l;:?:e:
newspapcer published in SHELBY County, Alabama, and thereupon shall scll the
Property to the highest bilder at public auction at the front deor of the County Courthouse of ¢this County
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or jts designee ma'*
purchase the Property at any sale. Borrower covenants and agrees that the preceeds of the salle shall be ap liefl
in the following order; (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ l:’ee.s*
Eb)‘ :n all sums sccured by this Security Instrument; and (¢) any excess to the person or persons lcgalt;}entiﬂet;
e it,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
:ns:rument. Borrow::f' shalil pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
uﬁ:ﬂﬁﬁ:ﬁﬁﬂ;‘g the fee is paid to a third party for services rendered and the charging of the fee is permitted

24. Waivers. Borrower waives al! rights of home X 100 i Inqui '
oF uttesy and domer 1 o Prom gh nestead exemption in the Property and relinquishes all rights

. . R o e e,
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: : coantaine th :
Instrument and in any Rider executed by Borrower and recorded wilh it. tn this ity

“ ﬁ J:fl_ 1 = ‘_' " -‘_..:.:‘_.‘_A ﬂ"ﬂl} "‘/’k/(\._,_.-..-___—-—
Manc D Rope rts -Borrower J D RORE (Seal)
Y RTS -Borrower

Wiltness Witness
ii‘
X
?
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[Space Below This Line For Acknowledgment]

)

County o g )
T 2 A .
I, AUl ﬂ) M o (name of officer),
a Notary Public in and for said State al Large, hereby certify that Ro JARED
ROBERTS |
Y

whose name is signed to the foregoing

(document title or description),

and who is known to me, acknowledged before me on thiE:;day that, being informed of the contents of the

————— (document title or description),

he/she executed the same voluntarily on the day the same bears dat

Given under my hand and official seal this M day of ’ W

o ﬂ.‘mﬂ‘ p\S R TO ’, ,’&F
SR --..f"o %
S AR LN
- e ? * 1::-"
E I rt %O }f ‘i% E
E O ’ — P : " E
2 ¢ 7 g 3
-_;.:_; L%;:\h‘ R UBL\ ;,,,' Q;r é? My WMIEWWWM .
%, 8). (senly = "'}va.s*" Notary Public, Alabama State At Large
", COUNTY (o My Commission Expires August 29, 2023
This [nstrument Was‘?f&paraﬂw: - My

Loan Qrigjinator: TRACY GILLEN, NMLSR ID 1854259

Loan Originator Organization: LIBERTY MORTGAGE CORPORATION, NMLSR ID 109498
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EXHIBIT “A”

Property Description: Lot 98, accordin ‘
on: ¥ g to the Map and Survey of De 43 . :
Book 10, Page 78, in the Probate Office Shelby County Alab:);ma_ aring Downs, 6th Addition, Phase 1, as recorded in Map

Filed and Recorded

\F:}"' < “-5::-;:__ Official Public Records
.:; /ﬂ\"’} Judge of Probate, Shelby County Alabama, County
Survey Waiver A /-' * ‘i ' Clerk
File No.: 2020-1296 * S Shelby County, AL
s 01/20/2021 03:42:06 PM
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