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DEFINITIONS

Words I'E.S,ed in multiple sections of this document are defined below and other words are defined in Sections 3. 11
13, 1&, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Sceurity Instrumentu_meamé this document, which is dated JANUARY 8, 2021 together
with all Riders to this document. | . toget
(B) "Borrower”is  CHAD D VANDERVORT and MELINDA D VANDERVORT, Husband and Wife
As Joint Tenancy with Full Rights of Survivorship lITe,

Borrower is the mortpagor under this Sceurity Instrument.

(C) "MERS™ 1s Mortgage Electr@‘mic Registration Systems, Tnc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Securifv
Insirument. MERS is organized and cxisting under the laws of Delaware, and has an address and tﬁ‘.lcph{}ﬂé number
of P.O. Box 2026, Flint, MI 48501-2026. tel. (388) 67U-MERS.

(D} "Lender"is Alabama Home Mortgage Loans Inc,

Lender isa Corporation SN, ny

L -. organized and
existing under the laws of  ALABAMA = o
Lender's address is 242 Peace Church Road, Wetumpka, Alabama 36093

(E) "Note' means the promissory note signed by Borrower and dated JANUARY 8. 2021

The Note states that Borrower owes Lender THREE RUNDRED NINETY-FOUR THOQUSAND TWO
HUNDRED F-IFTY_ AND 0071 DG; Dollars (U.8. § 384,250.00 ) plus interest.
E%EEE? ;\dr;b %jm;*gﬂ;j to pay thrs_.é::].ebt in regular Periodic Payments and to pay the debt in full not later than

(F) "Property" means the property that is described below under the heading "Transter of Rights in the Property_ "
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(G) "Lean" incans the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under
the Nete, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders 1o this Security instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

| ] Adjustable Rate Rider
| | Balloon Rider

[ 1 14 Family Rider

[.] Condominium Rider

[X] Planned Unit Development Rider
[ ] Biweekly Payment Rider

[ ] Second Home Rider

Other(s) [specifyi

(I) "Applicable Law" means ail u%-ummlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and orders {_'thr{rt have the cffect of law) as well as all applicable final, non-appeafable judicial

OPINLoNS.

(J} "Community Association Du;:esg Fees, and Assessments' means all dues, fees, assessments and other charges

that are imposed on Rorrower or t

Of ganization.

he Property by a condominium assoclation, homeowners association or similar

(B) "Electronic Funds Transfer” means any transfer of tunds, other than a transaction originated by check, draft,
or semilar paper mstrument, which 15 initiated through an electronic terminal, telephonic Instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debat or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated hy
telephone, wire transfers, and automated clearmghouse transfers.

(L) "Escrow ltems" means thosc iterns that arc described in Section 3.

(M) "Miscellaneous Proceeds” rlaéans any compensation, scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 2) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property: (iii) conveyance in
hicu of condemnation; or (iv) misreﬁresemaﬁons of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” mezansinsurance proteciing Lender against the nonpavment of, or default on, the Loan.
(0} "Periedic Payment™ means th&: regularly scheduled amount due for (i) principal and interest under the Note.,
plus (i} any amounts under Scction 3 of this Security Instrument.

() "RESPA" mcans the Real Estf;il'f: Settlemient Procedures Act (12 11.8.C. ¢260] et seq.) and its implementing
regulation, Regulation X (12 C FR Part 1024), as they might be amended rom time to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are unposed in regard to a "federally related mortgage loan"
even 1f the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q)} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ot the Loan, and all renewals, extensions
and modifications of the Note: and (i1) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note.  For this purpose, Borrower irrcvocably mortgages, grants and
conveys to MERS (solely as nominec for Tender and Lender's successors and assigns) and to  the
successors and assigns of MERS, with power of sale, the following described property located in ihe

COUNTY of SHELBY
[ Type of Recording Jurisi:lict_ie}n] [Name.of Recording Jurisdiction]
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See Attached |
A PN.. 23-5-21—0-008—025—900

which currently has the address of 305 W Grande View Ter

[ Sireei]

Mayleije , Alabama 35114 ("Property Address"):
{Cll}’] .: Lﬂl]ll ':i{.ll:il?].

TOGLTHER WITH ail the mmprovements now or hercafier erected on the property, and all eascments,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this SECUrity
Instrument, but, if necessary to comply with law or cusiom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limiied to, the right to foreclose
and sel! the Property; and to take any action required of Lender including, but not limited to. releasing and canceling
this Security Instrument.

BORROWER COVENANTS ‘that Borrower is fawtuily seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of rccord.
Borrower warrants and will defend Eg_enem]iy the title to thc Property againsi all claims and demands, subject to any
cncumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for nationa] use and non-uniform covenants with
limited variations by jurisdiction Lo constitute & uniform secunity instrument covering real property.

UNIFORM COQVE NANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow lteims pursuant o section 3. Payments due
under the Note and this Security Instrument shall be made in U S. currency.  rlowcever, if any check or other
Instrument received by Lender as pf.ly-mc:.-nt under the Note or this sccurity Instrurent is returned to I .ender unpaid,
Letider may require that any or all subsequent payments due under the Note and this Sccurity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cashy; {b) moncy order; (¢} certified check. bank check,
trecasurer' s check or cashier' s check, provided any such check is drawn upon an institution whaose deposits are insured
by a federal agency, Instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may returmn
any payment or partial payment if thjz- paymcnt or partial payments are imsufficient to bring the I.oan current. Lender
may accept any payment or partial épayment msufficient to bring the Lean current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pavments at the time such payments arc accepted. If each Periodic Payment is applied as of
1ts scheduled due date. then Lender ﬁ'&&d not pay interest on unapplied funds. Lender may hold such unapnlicd funds
until Borrower makes paymenti to b.rffi'n g the Loan current. If Borrower does not do so within a reasonable period of
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time, Lender shall either apply such funds or return them o Borrower. Tf not applicd earlier, such Tunds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ar in the future against Tender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or perfornung the covenants and agreements securcd by this Security
Instrument. ;

2.  Application of Payments or Proceeds. Except as otherwise described in this Scetion 2, all payments
accepted and applied by Lender shall be appiied in the following order of priority: {a} interest duc under the Note;
(b} principal due under the Note: (¢} amounts due under Section 3. Such payments shal] be applted to cach Periodic
Payment m the order in which it became due.  Any remaimng amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender recetves a payment from Borrower for a delinquent Periodic Paymient which includes a sufficient
amount to pay any late charge due; the payment may bde applicd to the delirquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment 15 applied to the full payment of one or morc Periodic Paynients, such Excessmay
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed in the Note. | |

Any application of payments,  Insurance proceeds, or Miscellaneous Proceeds o principal due under the Note
ghall not extend or postpone Lhe due date. or chunge the amount. of the Petriodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds™) o provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as 4 lien or encumbrance on the.
Property; (b) leaschold payments or ground rents on the Property, if any; {¢) premiums for any ang all insurance
required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or any suins payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance preimiumns in accordance with the provisions of Section 1.
These items are called "Escrow Ttems.” At origination or at any time during fhe term of the l.oan, Lender may require
that Community Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, tees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts ta he paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any E.c}r' all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Menis até_ any time. Any such waiver may only be in writing. In the event of such walver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender a.f_nd, it Lender requires, shall furnish to Lender receipts evidencing such paymerit
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipis
shall for all purposes be deemed to be 2 covenant and agreement contained in this Security Instrument, as the phrasc
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to
2 warver, and Borrower fails to pay lhw amount duc for an Escrow liem, Lender may exercise 1ts rights under Section
¢ and pay such amount and Bﬂrmw»}:r shall then be obli gated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all BEscrow [tems at any tune by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that are then required
under this Section 3. |

Lender may, at any time, c.DIIEE;I and hold Funds in.an amount (a) sufficient to pernit Lender to apply the Funds
at the time specitied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whasc deposits are insured by a federal agency, mstrumentality, or
entity (including Lender, if Lenderéis an institution whose deposits are so msured) or in any Federal Home Loan
Bank. Lender shall apply the Funds ?—t{) pay the Escrow Ttems no later than the timge specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or veritying
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the Lscrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 miake
such a charge. 1nless an agrecement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earmings on the Funds. Borrower and Lender can agree
In writing, however, that interest shall be paid on the Funds., Lender shall give to Borrower, without charge, an

annual accoumnting of the Funds as required by RESPA

[T there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess fimnds in accordance with RESP A It there is a shortage of Funds held in €s5crow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
[‘'unds heid in cserow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower
shall pay to Lender the amount n-ecg:ssary 10 make up the deficiency in accordance with RESPA, but in no more than

12 monthly paymuinis,

Upon payvment in full of all sumﬁ secured by this Security Instrument, Lender shail promiptly refund to Borrower

any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charees, fines, and impositions attributable to
the Property which ean attain priority over this security Instrument, leaschold pbaymenis or ground rents on the
Property, if any. and Community Associﬂtic}n Dues, Fees, and Asscssments, if any. To the extent that these items
are Escrow Items, Borrower shall ]f;jay them in the manner provided in Section 3.

Borrower shall pramptly discharge any lien which hag priority over this Security Instrument unless Borrower:
(¢) agrees in writing to the payment of the obligation secured by the licn in a mamner acceptable to Lender, but only
so long as Botrower is performing such agreement: (b} contests the lien in good faith by, or defends against
enforcement of the lien in, fegal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings arc pending, but ouly until such proceedings are concluded: or (¢) secures fram the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,

Lender may give Borrower a notice wdentifying the lien. Within 10 days of the date on which that notice is gIven,

Borrower shall satisfy the lien or take one or more of the actions set forth above in this Scetion 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvemnents now existiig or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended caverage,” and any other hazards
mcluding, but net limited Lo, earihq@;_lﬂ kes and floods, for which Lender requires msurance, This insurance shall be
maintained in the armounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change durmg the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conncetion with this Loan, either: (a) a one-
time charge for flood zone dEtG’J‘ﬂiiHijﬂtiGl’l, cerlification and trackin g services; or (b) a one<time charge tor flood zone
determination and certification :;ervii:es and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of

any tees imposcd by the Federal Emergency Management A

EETICY In connection with the review of any flood zone

B

deternunation resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower' s expense. Lender is under no obli gation to purchase any particular lypc or amount
of coverage. Therefore, such coverage shall cover Lender, but nught or might not protect Borrower, Borrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance covera ge 8o

obtaincd might significantly exceed

by Lender under this Section 5 shall

the cost of insurance that Borrower could have obtained. Any amounts disbursed

become additional debt of Borrower secured by this Security Instruinent. These
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#mounts shall bear interest at the Note rate from fhe date of dishursement and shall be payable, with such mterest,
upon notice from Lender to Borrawer requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right to

chsapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortes gee and/or as an
additional 1pss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires,
Berrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
In the event of loss, Borrower shall give prompt notice to the insarance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in WIIINgG, any
Insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the res;tc:r'atifm or repalr is cconomically feasible and Lender' s sceurity 18 not lessened.,
During such repair and restoration period, Lender shall have the ri ght to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been compicted to Lender's satisfactiosn,
provided that such inspcction shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of Progress payments as the work 1s completed. Unless an agreemenl
15 made in writing or Applicabie Liaw requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds, Feeg for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repatr is not economicully feasible or Lender” s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Propertv, Lender may file, negotiate and setile any availuble insurance claim and
rclated matters. If Borrower does not respond within 30 days 1o a notice from Lender that the msurance carrier hag
offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the
notice 15 given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower herchby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amont not to exceced the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Sccurity Instrutmient, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal residence
within 60 days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shail not be unreasonably withheld, or unless extenuating circuinstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowcr shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Pmpcrliy, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in valuc due to its condttion. Unless it is determincd pursuant 1o Seclion 5 that repair or
restoration 1s not economically feasibie, Borrower shall promptly repair the Property it damaged to avoid further
deterioration or damage. If'ins‘umn-cfe or condemnation proceeds are paid i connection with damage to, or the taking
of, the Property, Borrower shall be responsible tfor repairing or restoring the Property oniy if Lender has released
proceeds for such purposes. l.ender may disburse proceeds for the repairs and restoration in a single payment Or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o repatr or restore the Property, Borrower is not relicved of Borrower' o obligation for the completion of such repair
Or restorahon.
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Lender may inspect the interior of ﬁhe Inprovements on tlic Property. Lender shall give Borrower notice at the time
of or prior to such an interior .ingpf_écti on specifying such reasonable cause. |

8. Borrower's Loan -Ap‘plication.. Borrower ghall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent pave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in -cm]ru:u_tin}n with the Loan. Material representations mnclude, but are not hmited to,
representations concerning Borrower's occupancy of the Property as Borrower' s principal residence,

9. Protection of Lender's Illlcrest in the Property and Rishts Under this Security Tnstrument, If (a)
Borrower fails to perform the covepants and agreements contained in this security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Securiry Instrument
{(such as a procceding in bankruptey, probate, tor condemnation or forferture, for enforcement of & lien which may

attamn priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonahle or appropriate 1o protect Lender's interest in the
Property and rights under this Scc%ui_‘it}f Instrument, meluding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender sactions can include. but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court: and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcey pm-::eﬁd{ng. Securing the Property includes. but is not limited to, entering the Praperty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes. climinate building or
other code violations or dangerous d_’ﬂrldil'iﬂnsj and have utilities turned on or off Although Lender may take action
under this Section 9. T.ender does mﬁt have to do so and 15 not under any duty or obligation to do so. H is agreed that
Lender incurs no hability for not taRi-ng any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower secured by (his
Security Instrument. These amounts shall bear interest at the Note rate from fhe date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument i on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrenderthe leaschold estate and interests herein conveyed or terniinate or cancel the eround leasc.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, iht%: leasehold and the fee title shall not merge unless T.ender agrees to the merger
in writing. |

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, thc Mortgage
Insurance coverage required by Lender ceascs to be available from the meortgage msurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effcct, at a cost substantially equivalent to the cost to Borrower ot the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount ol the separately designated
payments that were due when the Ingurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-retundable loss reserve in lieu of Mortga ge Insurance. Such loss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
mterest or earnings on such loss reseive. I.ender can no longer require loss reserve payments 11 Mortgage Insurance
coverage (1n the amount and for the period that Lender requires} provided by an insurcr selected by Lender again
becomes available, is obtained, and Lender requires separate ly designated payments toward the premiums [or
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of raking the Loan and Borrower was
required to make scparatety designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
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Lender providing for sueh terminzif._tion or until termination is required by Applicable Law. Nothing m this Scction
10 atfects Borrower's obli gation tc:- pay intercst at the rate provided in the Note.

Mortgage Insurance reimb uré:es Lender (or any cnuty that purchases the Note) for certain losses ii may ineur
it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortpage Insurance.

Mortgage insurers evaluate their total risk on all such insurince i foree from time to time. and may enter into
sgreements with other parties that share or modity their risk, or reduce losses. Thesc agreements arc on terms and
conditions that are satisfactory to the mortgage msurer and the other party (or partics) to these agreements. Thesge
agreeiments may require the murtgzi:ge Insurer to make payments using any source ot funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these ﬂgl"EE-Ilflt:litS, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any aftiliate of any of the faregoing, may receive ( directly or indirectly) amounts that derive from (or mught
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share ol the premiums paid to the msurer, the arratigeiment 1s often termed
"captive reinsurance." Further: |

(a} Any such agreements will not affect the amounts that Borrower has agrecd to pay for Mortgase
Insurance, or any other lerms of ihe Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agrcements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Hemeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Viertgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellan’feous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be patd to Lender. |

Ifthe Property is dainaged, such Misceliancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender' s sccurity 1s not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opporlunity to inspect such Prt)pc_:rtj" to ensure the work has heen completed to Lender' s satistaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 4 sintgle dishursement
or in a series of progress payments ﬂS the work is completed. Unless an agreement 18 madce in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be reguired 1o pay Borrower any
Interest or earnings on such Miscellancous Proceeds. I the restoration or repair is not economically feasible or
Lender's security would be lessened. the Migcellaneolys Proceeds shall be applied to the sums secured by this Security
lnstrument, whether or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous Procecds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Froperty, the Miscelianeous Proceeds shall be
apphied to the sums secured by this §Securify [nstrument, whether or not then due. with the cxcess, if any, paid to
Borrower. |

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or grcater than the amount
ol the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instiument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sunis
secured immediazlcly before the p_aﬂiéi.l taking, destruction, or loss in valne divided by (b) the fair market value of the
Property immediately hefore the partial taking, destruction, or loss in value. Any balance shall be pald to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial laking, destruction, or loss in velue, unless Borrower and Lender otherwise
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agree mn writing, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument whether
or not the sums are then die. |

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender withm 30 days afier thc date the notice is given, Lender is authorized to collect ang apply the Miscellaneous
Proceeds either 1o restoration or re]:nair of the Property or to the sums secured by this Security Instrument, whether
or not then dee. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceads or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaulr 1f any action or proceeding, whether civil or croninal, is begun that, in Lender's
judgment, could result in fm*fe’ilurc; of the Property or other material impatrment of Lender's intercst in the Property
or rights under this Security Instrument. Borrowcr can cure such a default and, ¥ acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with 3 ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender' s mterest in the Property or
rights under this Security Instrument. The proceeds of any award or clarm for damages that are attributable to the
rapairment of Lender's interest in the Propertv are hereby assigned and shall be paid to Lender.

All Miseellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrament granted by Lender to Borrower or any
Successor in [nterest of Borrower shall not operate to release the liability of Borrower or any SuUccessors in Interest
ot Barrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amertization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in ﬁ:};ercisitjg. any right or remedy incledmg, without limitation, Lender's acceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a4 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabili j Co-signers; Successors and Assigns Bound. Borrower covenarnis and agrees
that Borrowcr' s obligations and liability shall be joint and scveral. However. any Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signer™): (a) is co-signing this Sccurity Instrument only to maortgape.
grant and convey the co-signer' s mterest in the Property under the terms of this Security Instrument; {(b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, niodify, forbear or make any accommodations with regard to the terms of this SeCurity
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor m Interest of Borrower who assumes Borrower'
obhigations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instljuncnt. Borrower shall rot be released from Borrawer s abhigations and lability
under this Security Instrument untess Lender agrees to such relcase in writing. The covenants and agreements of this
Security Instrurnent shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender niay charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of proiccting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as u prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

IT the Loan 1s subject to a law which sets maximum loan charges. and that law is finally interpreted so that the
mterest or other loan charges collected or to be collected in connection with the T.oan exceed the permitted limits.
then: (a) any such loan charge shall be reduced by the amount necessarv to reduce the charge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower
Lender may choose to make this refl und by reducing the principal owed under the Note or by making a direct payment
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to Borrower. U a refund reduces principal, the reduction will be treated as a partial prepaymen! without any
prepayment charge (whether or not a prepayment charge s provided for under the Note). Borrower s acceptance of
any such refund made by direct pa’_';qnent 10 Borrower will constitute a waiver of any right of action Borrower might
have arising eut of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first class mail or when actually delivered to RBorrower s notice address if sent by other
means. Notice 1o any orne Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires
ofherwise, The notice address shall be. the Property Address wless Borrower has desighated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
spectiies a procedure for reporting B{JTTDWCI‘" $ change of address, then Borrower shail only reporr a change of address
through that specified procedurc. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering 1t or by mailing it by first class mail to Lender’ s
address stated hercin unless Lender has designated another address by notice to Borrower, Any notice in conncction
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
It any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the cc:rreaﬁ::mding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by
tederal law and the law of the jurisdiction in which the Property 1s located. All rights and obligations contained in
this Security Instrument are subjecr@lto any requitements and limitations of Applicablc Law. Applicable Law might
cxplicitly or implicitly allow ihe parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts wit], Applicable Law, such conflict shall not affect other provistons of this Security
Instrument or the Note which can be given effect without the contlicting provision.

As used 1n this Scecurity Tnstruh]ent: (a}) words of the masculine gender shall mean and include corresponding
neuter waords or words of the ﬁ:min_}ine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c} the word "may" gives sole discretion without any obligation 1o take any action.

1'7. Borrower's Copy. DBorrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Pmpertf or a Beneficial Interest in Borrower. As used in (his Section 18, "Interest in
the Property" means any legal or benclicial interest in the Property, including, but not limited lo, those beneficial
interests transferred in a bond for déed, contract for deed, installment sales contract or escrow agrecment, the intent
of which is the transter of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is scld or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transterred) without Lender's Prior written consent,
Lender may require immediate pa.ynient in Tull of a]l sums secured by thig Security Instrument, However, this option
shall not be exercised by T.ender if such exercise is prohibited by Applicable Law.

it Lender exercises this option; Lender shall give Borrower notice of aceeleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Scetion 15 within which Borrower
must pay all sums secured by this Se{::uri_l_j-.r Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitied by this Security Instrument without further notice or demand
on Borrower. |

19. Borrower's Right to Reinstare After Acceleration. 1t Borrower meets cortain conditions, Borrower shall
have the right to have c11f0rc-emem.fjf this Security Instrument discontinued at any time prior to the earliest of: (a)
nive days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicabie Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pavs Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property mspection and valuation fees, and other fees incurred for the
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purposc of profecting Lender' s interest 1n the Property and i ghts ander this Security Instrument; and (d) takes such
action as Lender may reasonably require to assurc that Lender' s mterest in the Property and rights under this Security
Instrument, and Borrower' s Gb]igaﬁml to pay the sums secured by this Sec urity [nstrument, shall continue unchanged.
Lender may require that Borrower pay such reinstaterment sumis and eEXpenses in one or more of the foliowing forms.
as selected by Lender: (a) cash; (D) money order; (¢) certified check, bank check, treasurer' s check or cashier's check,
provided any-such check is drawn Ljpc:nn an mstitution whose deposits are insured by a tederal agency, mstrumentality
or enhity; or (d) Electronic Funds Transfer, Upor reinstatement by Borrower. this Security Instrument and obligations
sccured hiereby shall remain fully eftective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under Section 1%,

20. Salc of Note: Change uf Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale miglt
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and pérfbr_ms other mortgage loan servicing obligations under the Nuote, this Security
Instrument, and Applicable Law:. Thﬂrt: also might be one or more changes of the Loan Servicer unrelated to a szle
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
staie the name and address of the new Loan Servicer, the address to which payments should be made and any other
mformation RESPA rcquires in connection with a notice of transfer of scrvicing.  If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obli gations
to Borrower will remain with the. Loan Servicer or be transferred l0 & successor Loan Servicer and arenot assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowcer nor Lender Hay commence, Join, ot be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instruaent or that
alleges that the other party has breaﬁched any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hercto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time perind will be deemed to be reasonablc for purpoeses of this paragraph. The notice of
acceleration and opportunity to Eur{: given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity ¢ take corrective action
provisions of this Section 20. |

21. Hazardous Substances. ‘As used in this Section ?1- (a) "Hazardous Substances” arc those substances
defined as toxic or hazardous substaf]ccs:, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fm*i'naldehyde, and radioactive materials; (b) "Environmental T.aw" means féderal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
(c) "Emvironmental Cleanup” includes any response action, remedizl action, or removal action, as defined in
Environmental Law: and fd)} an "Efiwirunmemal Condition" means a conditton that can cause, contribute to, or
otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of atry Hazardous Substances,
or threaten to release any Hazardoos Substances, on or in the Property. Borrower shall not do, nor allow anyone elsc
to do, anything affecting the Pmpér’ry (a) that is mn violation of any Lnvirommental Law, (b) which creates an
Environmental Condition, or (C) whfc-l.lj duc to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentenices shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriale to normal residential uses and to maintenance of the Property (including, but not Hmited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any nvestigation, claim, demand, lawsuit or other
action by any governmental or ragulaim'y agency or private party involving the Froperty and any Huzardous Substance

or Environimental Law of which Borrower has actual knowledge, (b) any Environmental Condition. mcluding but not
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liouted to, any spilling, leaking. discharge, release or threat of release of any Hazardous Substance, and (c) any
condition causcd by the presence, use or releasc of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, or is notified by any goveramental or regulatory authority, or any privatc party, that
any removal or other remediation of any Hazardous Substance altecting the Properly is necessary, Borrower shall
promptly take all necessary remedial aclions in accordance with Luvironmental Law. Nothing herein shall create any
obligation ¢n Lender for an Environmental Cleanup.

NON-UNIFORM COVE N}ﬁ;NTS. Borrower and Lender further covenant and agree as follows
22, Acceleration: Remedics. Lender shall give notice to Borrower prior & acceleration following

Botrrower's breach of any cov enant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Lﬂw;prwidcs otherwise). The notice shall specify: (a) the default; (b) the action
required to curc the defaulé; (c) a.date, pot less than 30 days from the date the notice is given to Borrower, by
which the default nmust be cured: and (d) that failure to cure the default on or hefore the date specificd in the
notice may result in acccleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or hefore the date specified in the notice, Lender at s option may require immediate
payment in full of all sums secured by this Security nstrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law, Lender shall be entitled to collect ali
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the pnwér of sale, Lender shall give a copy of a notice to Borrower in the Manner
provided in Section 15. Lender shall publish the notice of sale once a week for three consceutive weeks in a
newspaper published in - SHELBY County, Alabama, and therecupon shall sell the
Property to the highest bidder at pubiic auction at the front door of the County Courthouse of this County,
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Bnrrn-wer covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees;
{b) to all sums secured by this Security Instroment; and (c) any excess to the person or persons legally entitled
to it. :

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shali release this Sceurity
Instrtument. Berrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing this Security
Instrument. but only if the fee is pai’;d lo & third party for services rendered and the charging of the fee is permitted
under Applicable Law. |

24. Waivers. Borrower waives alf rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.
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B'f SIGNING B-EI_JOW._ BUI‘?‘GWEI- accepts and agrees to the terms and covenants
[nstrument and in any Rider exccuted by Borrower and recorded with it

CHAD D VANDERVORT Borrower MELINDA D VANDERYORT

contained in this Security

-Borrower
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- [Space Below This Line For Acknowledgment]

State of _ALABAMA

County of _SHELBY

Jée,mqtﬂ@%dl

2 Notary Public in and for said Stage at I.arge, hereby certify thar _ CHAD D VANDERVORT AND MELINDA
D VANDERVORT '

- (name of otficer),

whose name is signed to the ft}l'egﬂ'ixlg Y\/S/@YJ/ o %

i

) ; | (document title or description).

and who s known to me, ackn-:::wledged before me on this da

y thai, being informed of the contents of the

(document title or description),

he/she executed the same vulmlidrllv on the dav the sgme bears date.

Grven under my hand and c}fﬁ.ﬁjal seal this - day of :j;\*la—-.,? ! [ Z"(

This Instrument Was Prepared By:

Closer TEAM UCLOSF
585 South B
Pontiag LJMI 408u?|ﬁ1‘{1&rd E

DEE AYERS

Loan iginatar: Dee Avers, LSR 1D 216348
Loan 8 gma tor Qrgani? tmn labama Home Mortgage Loans Inc., NMLSR ID 1586368
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Loan Number: 152016865234

PLANNED UNIT DEVELOPMENT RIDER

MN&;S, PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of
o] R'Y1] 202_1. o | . and is. incorporated into and shall be deemed to amend and
hﬂpp EEIEIE the jkfl[]l Igﬂgﬁ'? DE’-‘Ed ot Tl'llﬂt; %)) S'ﬁ‘-C'lIT_']It:y' Deed fthE‘ ”SCCL]I’EB} IHSIFUIT]CHE") of the same chate
given by the undersigned (the "Borrower") to secure Borrower's Note 1o Ala e
Loans Inc. | bama Home Mortgage
(the "l.ender") of the samc date é.and covering the Property deseribed in the Security Tnstrument and located at-

305 W Grande View Ter, Maylene, Alabama 35114
| | Property Address)|

The Prope;fty iHBludES,: but 15 11";0t lunited to, a parcel of land improved with a-dwellimg, together with other
such parcels and certain ¢ommon areas and tacilities, as described in .
COVENANTS, COND]TIONS AND RESTRICTIONS CF RECORD

' " g | ' .- .
{the "Declarztion"). The Property is a part of a planned unit development known as

Grande View Est Givianpour
[Name of Planned. Unit Development]

- | ] ) & ' o~ ' . . ' .

{the'-_ PUD. }. The Pmpert}f__alsg includes Borrower's interest in the homeowners assoclation or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the
uscs, benefits and proceeds of Borrower' s inferest. '

PLIT) COVENANTS* In z{ddi'tiﬁn to the covenants and agreements made 1 the Securily Instrument
Borrower and Lender further covenant and dgrec as follows:

‘ﬂf' PUD Obligations. - Borrower shall perform all of Borrower's obligations under the PUD's
Cuns,Fltue-nt Documents. The "Constituent Documents” are the (1) Declaration; (1i} articles of LNCOTPOration
rust instrurnent or any equivalent document which creates the Qwiers Association; arid ( 111) any byﬁiﬂws {};i'
other rules or regulations of the Owners Association. Borrower shall prompily pay whéh dué .-all--.ducs and
assessments imposed pursuant to the Constituent Documents. o | .

| B. Property insura NCe. So long as the Gwners Association maintains. with a generally secepted
~ : " o ' a1 4.1 - . - :' - | | -
msurance carrier, a "master” or"blanket" policy msuring the Property which is satisfactory to Lender and
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wilch provides insurance coverage in the amounts including deductible fevels), for the periods, and against
loss by fire, hazards included within the term "extended toverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires msurance, then: (i) Lender waives the
provision in Section 3 for the Perindic Fayment to Lender of the yearly premium installiients for property
insurance on the Property: and (if} Borrower's obligatton under Section 5 to maintain property Insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance praceeds 1 lieu of restoration or repair followin g
a loss to the Property, or to s:arimmn areas and facilities of the PUD. any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shail apply the proceeds to the sums secured by the
Security Instrument, whether or noi then due, with the excess, if any, paid to Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association mamtains a public liability insurance policy acceptable in form, amount, and
cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquerntial,
pavablc to Borrower in -z:annectéim with any condemnation or other taking of all or any part of the Property
or the common areas and faciiitics of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securtty Instrument as provided in Section 1 1

E. lender's Prior Consent. Borrower shall not. cxcept after notice lo Lender and with Lender's
Prior writticn consent, either pgirtiti_.::m or subdivide the Froperty or consent to: (1) the abandonment or
termination of the PUD, 'excﬂpi-: tor abandonment or termination required by law in the case of subsianiiau]
destruction by fire or other casualty or in the case of  laking by condemmation or eminent domamn; (11) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (iif) termination of professional management and assumption of self-management of the Owners
Associafion; or (1v) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessments when duc, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
securcd by the Security Instrument, Unless Borrower and Lender agree 10 other terins of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with inlerest,
upon nofice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borl ower
Rider.

Vara

aceepts and agrees to the terms and covenants contained in this PUD

(Seal) &Y ’ \' L V1A '1 J;‘ ean

CHAD D VANDERVORT -Barrower MELINDA D VANDERVDRT Borrower
MULTISTATE PUD RIDER - Single Famrly " | -
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Fscrow File No.: mat20060612

EXHIBIT "A"

i?thﬁli, a%i;rfgf to the Survey of Grande View Estates, Givianpour Addition to
w1apaster Addition, as recorded in Map Book 32 Page 48. in the P N |
ShElb}' Cl]ll]'lty! Alabama. 5 s Jq e Probate Office of

THIS IS A PURCHASE MONEY MORTGAGE.

Filed and Recorded

. \}:'}"' "";‘”{f;; . Official Public Records
.:_:-‘ //1 ..-} Judge of Probate, Shelby County Alabama, County
~y Va AN Clerk
* i‘ 2 ,f' ) ¥ Shelby County, AL
| "1\_, ! 01/19/2021 01:22:39 PM
T $664.45 JESSICA

AR 20210119000028530 SUTIRER 37&



