20210111000017190
Return To: 01/11/2021 03:47:18 PM

Post Closing Department MORT 1/19

Regi ons Bank d/b/a/ Regions Mortgage
2020 Parkway Office Circlte, RCN-6, Mail Code: ALBH40602B

Bi rmi ngham, AL 35244

............. R 5 pree A hove This Line For Recording Datel . i wooosooccoommmms

MORTGAGE

---------------------------------------------

DEFINITIONS
Words used in multiple scctions of this document arc defined below and other wﬁfdﬂ? are defined
Qections 3. 11, 13, 18, 20 and 21, Certain rules regarding the usage of worgds used 1 this daocument afc

also provided e Section 16,

(A} "Security Instrument” means this document, which iz dated December 31, 2020

together with all Riders ta this document,
(8) "Borrower” is Tl a Lambert, Unmarried Woman;

Barrower is the mortgagor under this Secunty Instrument.
(C} "Lender” is Regions Bank d/b/a Regions Mortgage

Lender is a State chartered assoctation
orpanized and existing under the laws of State of Al abama
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t ender's address is 2080 Parkway Office Circie, Birmingham, AL 35244

tender ix the morigagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and doted December 37, 2020 ‘

The Note states that Borrower owes Lender one hundred el ghty-five thousand and 00/100
Dollars

(U.5. $185, 000, 00 ) plus interest. Borrower has promised to pay this debt in regutar Peniodic
Payments and ta pay the debt in full not later than January 1, 2051 - | |

(E} "Property" means the property that is described below under the heading “Transfer of Rights n the
Property.”

(F} "Loan" means the debt evidenced by the Note. plus interest. any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest. |
(G) "Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be exccuted by Bormower [check box as applicable]:

rll'l'l'l'l'l llllll

L] Adjustable Rate Rider _;J Condominipm Rider W Second Home Rider
.| Bafloon Rider !ﬁgﬁ; Planned Unit Development Rider & P-4 Famly Rider
) VA Rider ) Biweekly Payment Rider L Other(s) [specifv)

(H} “Applicable Law" mcans all controlling apphicable federsl. siate and local statotes, Ir:.*:guia[mnsﬂ
ardinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opiniony.

(1} "Community Association Dues, kees, and Assessmmoents” moeans oll dues. tees, a&a‘sn:r;srnents and other
charges that are imposed on Borrower or the Property by a condominium  assoctation, homeowners
assaciation or stmilar organization. | N

(J) "Electronic Funds Transfer” means any transer of funds. other than a transaction originated i:n.
check. draft, or similar paper instrument, which is initigted through an clectronic tm"n%nai._ teleph{;m_ﬁs
instrument, compuier, or magnelic tape so as 1o order, instruct, or authonze a financial mstilution (o debat
or eredit an account. Such torm includes, hut is not limited . point-of-sale transfers. avtomated tetler
machine transactions. transfers initimied by telephone, wire transfers. and autoruated clearinghouse
transfers.

(K} "Escrow tems” means those jtems that are described 1n Section 3 |
(L) "Miscellancous Proceeds” means any compensation, settloment, award of damaggm OF %}mt:-effds paa_d
by any third party {other than insurance proceeds paid under the coverages dgﬁﬁribcd in Section 3) for: 1)
damage 10, or destruction of, the Property: (it} condemmation or other taking of all oF any part of the
Property: (i1i} conveyance in licu of condemnation; or (1v) misrepresentations of, o amissions as o, the
value andfor condition of the Property. *

(M) "Mortgage Insurance" means msurance pratecting [ender against the nonpayment of, or default on,
the Loan. |

(N} "Periodic Payment" means the regularly scheduled amount duc for (1) principal and nterest under the
Note, plus (i) any amounts under Section 2 of this Security instrument. | |
(OQ) "RESPA" means the Real Lstate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t s&2qg.} .;inn:l s
implementing regulation, Regulation X (12 € F.R. Part 1024}, as they might be amended from tune to
time. of any additional or successor legisiation or regulation that governs the same subject matter. As used
i this Sﬂi:i;rit)r' nstrument. "RESPA® refers to all requirements and restrictions that are imposed in regard
to a “federally refated mortgage foan” even if the Loan does not qualify as a “federally related morigage
joan”™ under RESPA.
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(P} "Successor in Interest of Borrower" ineans any party that has taken utie to the Property, w hether or
nut that party has assumed Borrowe 's obligations under the Note angd/or this Secury Instrument.

TRANSFER QF RIGHTS IN THE PROFPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all repewals, extensions aﬁ_d
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under this
Security [nstrument and the Note. For this purpose, Borrower irfevocably morigages. grants and
convevs to  Lender, with power of sale. the lollowing described property  located m the
" county of Shel by -

[Type of Recosding Jurisdwtion] [Nume of Recording Jurisdiction]

See Exhibit A attached hereto and made a part hereof for all purposes.

Parcel HI Number: which currently has the address ol
2118 TIMBERLINE DR [Sireet |
CALERA [City] ., Alabama 35040-4699 | ip Ceade ]

{"Property Address™):

TOGETHER WITI all the improvements now or lhereatier erecled on the property. and all
casements, appurtepances. and fixtures pow or hereafier a part of the property. All replacements and
additions shall alse be covered by this Security Instrument. Al of the foregoing is referred to in tus
Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hergby conveyed and has
the right to grant and convey the Property and that the Property 18 unencumbered. except for cpcumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenants with fimited variations by jurisdiction to constitute 8 uniform security instrument covering real
Property.

UNTFORM COVENANTS. Barrower and {ender covenant and agree as follows:

1. Payment of Principal, laterest, Escrow Hems, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of. and interest on, the debt evidenced by ﬂ}e t‘rluw and any
prepayment charges and late charges due under the Note. Borrower shall also pav funds lor i::ifs.cmxiv 11'{3'1'{15
pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made m {_5,
currency. However, i any check or other instrument received by Lender as payment under the Note or thig
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Security Instrument s returned to Lender unpaid, Lender may require that any of afl subsequent payments
duc under the Note and this Security Instrument be made i onc or more of the following forms, as
sclected by Lender: {a) cash: (b) money order: (¢} certified cheek. bank check. treasurer's check or
cashier's check. provided any such check 15 drawn upon an mstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electeonic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Mote or at
such other location as may be designated by Lender in accordunce with the notice provisions in Section 13,
Lender may rclurn any payment or partial payment if the pavment or partial payments arc imsulficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient (o bring the l.oan
current. without waiver of any rights hereunder or nrejudice 10 1s Fights to refuse such payment or partial
payments in the future, but Lender ts nof obligated to apply such payments at the lime such payments are
accepted. If each Periodic Payment s applied as of its scheduled due date. then Lender nced not pay
interest an unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Borrower does not do so within a reasonable nertod of time, Lender shall exther apply
such funds or return them to Borrower, 1f not applied carlier, such funds will be applicd to the outstanding
principal balance under the Note immediately prior 1o foreclosure. No offset or ciaun which Borrower
might have now or in the future agams { ender shall relicve Barrower from making payments due under
the Note and this Security instrument or performing the covepanis and agreements sccurcd by this Securiy
Insirument,

2. Application of Payments or Procecds. Lxcept as otherwise desenbed this Scection 2. all
nayments accepted and applied by Lender shall be applied in the following order of priariy: (a) interest
due under the Note: (b) principal due under the Note, (¢} amounts due under Scetion 3. Such payments
shall be applicd to cach Periodic Payment in the order in which it becante due. Any remaining amounis
shall be applied first 1o fate charges, second to any other amounts due under this Security Instrument, and
ihen to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which (n¢ludes 4
sufficient amount to pay any late charge duc. the payment way be applied to the delinguent paymen anid
the late churpge. 1 more than one Periodic Payment s putstanding. Lender may apply any payment received
rom Borrower to the repayment of the Periodic Payments . and 1o the extent that, each payment can be
paid in full. To the extent that any eXCESs exists ufter the pavment is apphed to the {ull payment of one or
more Periodic Paymenits. such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayient charges and then as described e the Note,

Any application of payments, msurance proceeds, or Miscellancous Proceeds 1o principal duc under
e Nate shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
qnder the Note. until the Note is paid in full, a sum {the "Funds”™j to provide far payment of amounts duc
for: {a) taxes and assessments and other itemns which can atiain priority over this Securtty Instrument as a
en or encumbrance on the Property: (b} leaschold payments os eround rents on the Property, if any; (¢}
premiums for any and all msurance required by [Luender under Sccuon 3 and (d} Mortgage insurance
premiuvms. if @ny, OF any Sums nayablc by Borrower to Lender in bew of the payment of Mortgage
tnsurance premiums in accordance with the nrovisions of Section 10. These jtems are called "Escrow
ltems. " Al origination or at any time during the term of the Loan. Lender mav reguire that Community
Association Dues. Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow ltem. Borrower shall prompily furnish 10 Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender watves
Rorrower's obligation 10 pay the Funds for any af all Escrow Hems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Hems at any tume. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable. the amounts
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipis evidencing such pavment within such time peried as Lender may require
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow lems directly, pursuant to a warver, and
Borrower fails to pav the amount due for an Escrow ftem, Lender may exercise its rights under Seclion W
and pav such amount and Borrower shall then be obligated under Section 9 {o repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given 1
accordance with Section 15 and. upon such revocation, Horrower shall pay to Lender alt Funds, and
such amounts, that are then required under this Seciion 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or atherwise in accordance with Applicable
Law,

The Funds shall be held in an imstitwtion whose deposits are insured by a federal agency.
instrumentality, or entity (including Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specificd under RESPA . Lender shall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or verifying the Fscrow ltents. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in wriiing
or Apphicable Law requires inlerest to be patd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounung of the
Funds as required by RESPA,

 there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held i escrow,
as defined under RESPA . Lender shall notifv Borrower as required by RESPA. and Borrower shall pay 1o
[ ender the amount necessary to make up the shortage in accordance with RESPA, but in no more than {2
monthlv payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, buf in no more than 12 monthly payments.

Upon payment in full of all sume secured by this Secunity Instrument, Lender shall promptiy reflund
o Borrower any Funds held by Lender.

4. Charges: Licns. Burrower shall pay all taxes. assessments, charges, fines. and mpositions
attributable to the Property which can attain priority over this Security [nstrument, leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To
the extent that these items are Fserow ltems, Horrower shall pay them in the manner provided in Section 3.

Rurrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in # manncr acceplabie
o Lender. but only so fong as Boarrower is performing such agreement; (b) contests the lien in good faith
bv. or defends against enforcement of the hien in, legal proceedings which in Lender's OptNIon operate (©
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security [nstrument. If Lender determines that any part of the Property 1s subject 1o a hen
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice dentifying the
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lien. Within 10 days of the date on which that notice s given. Rorrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender inay require Borrower 1o pay 8 one-ume charge for a real estate tax vorificatton and/or
reporting service used by Lender in connection with this L.oan.

&, Property inswrance. Borrower shall keep the wmprovements pow exjsting or hereafter erected on
the Property insured against loss by fire, hazards included within the term “cxtended coverage,”™ and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requirves insurance.
This insurance shall be maintained in the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right to disapprove Borrower's choiee, which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay, tn connection with vhis Loan. either: {a) a one-time charge for flood zone
determination. certification and tracking services: or (b) 4 one-titne charge for flood zone determination
and cortification services and subsequent charges each time remappings or sumlar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Fimergency Management Agency in connection with the
review of any flood zone determination resulting from an shjection by Barrower.

I’ Borrawer fails 10 maintain any of the coverages described above. Lender may obtain nsurance
coverage. at 1.ender's option and Borrower's expense. l.ender s under no obligation to purchase any
particutar type or amount of COVerage. Therefore, such coverage shall cover Lender, but might or mighi
not proiect Borrower, Borrower's equity in the Froperty. o the contents of the Property. against any risk.
hazard or lability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledpes that the cost of the mnsurance coverage so obtained might significantly exceed the cost of
neurance that Borrewer could have obtained. Any amounts disbursed by Lender under this Sectionr 3 shall
became additional debt of Borrower secured by this Security lnstrument. These amounts shall bear interest
at the Nate rate from the date of disbursement and shall be payable, with such Iaterest, upon netice from
l.ender to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's
right to disapprove such policies, shall include a siandard mortgage clause, and shall name Lender as
mortgapee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give w Lender atl receipts of paid premiums and
renewal notices. 1§ Borrower obtains any form of insurance coverage. not otherwise required by Lender.
for damage to, or destruction of. the Property. such policy shall include a standard mortgage clause and
chall name Lender as mortgagee and/or as an additional foss payee,

In the event of loss. Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Linless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or nol the underlving insurance was requircd by Lender. shall
be applicd to restoration or repair of the Property. i the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity 10 INspect such Froperty 10 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration m a single payment of 1t 3 Seres
of progress payments as the work 1s completed. Linless an agreement is made in wriling or Applicable Law
requires interesi to be paid on such insurance proceeds, Lender shall notl be required 10 pay Borrower any
interest of carnings on such proceeds. Fees for public adjusters. or other third partigs, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower, If
the restoration or repatr is not economically feasible or Lender's secunity would be lessened, the msurance
nroceeds shall be applied to the sums secured by this Security Ingtrument. whether or not then due, wih
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ihe excess, if any, paid to Borrower. Such insarance procceds shall be applied i the order provided tar in
Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any avadable insurance
clatn and related matters. I Borrower does not respond within 30 davs t0 2 notice from Lender that the
insurance carricr has offered to settie a clamm, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event. or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rnights to any insurance
proceeds in an amount not to exceed the smounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the nighi to any refund of uncamed premiums pad by
Borrower) under all insursnce policies covering the Properry, insofar as such rights are apphicable 1o the
caverage of the Property. Lender may use the insurance proceeds etther to repair or restore the Property or
o pav amounts unpaid under the Note or this Security Instrument, whether or not then duc,

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue 10 occupy the
Property as Borrower's principal residence for at fcast one vear afier the date of occupancy. unless Lender
otherwise agrees in wrting, which consent shall not be unrcasonably withheld, or uniess cxtenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or mnpair the Property, allow the Property 1o deteriorate or cominit wasie on the
Property. Whether or not Borrower s restding in the Property. Borrower shall mamtain the Property n
order 10 prevent the Property from detertorating or decreassing i value due o is condinon. Unless 11 1s
determined pursuant 1o Section & that repair or restoration 18 not econonmically feasible, Borrower shall
promptly repair the Property if damaged to aveid further deterioration or damsge. H wnsurance or
condenmation proceeds are paid in connection with damage to, or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or mn a seoes of
progress payments as the work is completed. I the insurance or condenmmnation proceeds are not sutticient
o repaic or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

.ender or s agent may make reasonabic entries upon and inspections of the Property. I it has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall give
Basrrower notice at the time of or prior 1o such an interior inspection spectfying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f, during the Loan application
process. Borrower or any persons or entities acting al the direction of Borrower or with Borrower’s
knowledge ar consent gave matenally faise, musleading, or accurate miormation or statements 1o Lender
(or failed to provide Lender with material information) in connection wuh the Loan. Material
represemtations include. but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Securiy lnstruoment, |1
{a} Barrower fails to perfurm the covenants and agreemenis contained in this Securny instrument, () there
is a legal proceeding that might significantly affect Lender's tnterest in the Property and/or nghts under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a Hen which may attan priovity over this Secunity Instrument or 0 enforce laws of
regulations). or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and nghts undet ths Security
instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured by a hen
which has priority aver this Securtly Instrument; (h) appearing in court: and {¢) paying rcasonable
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sttorneys’ {ees 10 protect s interest in the Property andfor rights under this Security [nstrument, including
s secured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to.
erdermg the Property 1o make repates, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have uitlities turmned
on or off. Although Lender may take action under this Section 9. Lender does not have (o do so and is not
under any duty or obligation to de so. It is agreed that Lender incurs no fisbility for not taking any or all

actions authorized under this Scction 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upan notice from Lender to Borrower reguesting
payment,

I{ this Security Instrument 18 on a leaschold, Borrower shall comply with all the provisions of the
lease. 1f Borrawer acquires fee title to the Property, the Ieaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.,

10. Mortgage lnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such isurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Morigage Insurance previously in effect. at a cost substantially
equivatent o the cost 10 Borrower of the Mortpage Insurance previously in effect, from an alternate
morigage nsurer selected by Lender. If substantially equivalent Morigage [nsurance coverape is not
avatiable. Borrower shall continue to pay 1o Lender the amount of the separately designated psyments that
were due when the insurance coverage ceased to be in effect. Lender will sccept, use and retain these
payments as a non-refundable loss reserve in tew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Lean is ultimately paid v (udl, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve paymenis if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an wsurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. I Lender required Morigage
[msurance as a condition of making the Loan and Borrower was required 1o make separately designated
paymenis toward the premiums for Morigage Insurance, Borrower shall pay the premiums required 10
manttaim Mortgage Insurance in effect, or to provide s non-rcfundable loss reserve. until Lender's
requiremnent for Mongage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Notc.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cenatn losses if
may cur if Borrower does not repay the Loan as apreed. Borrower is not a party to the Mortgage

insurance.
Mortgage insurers evaluate their total risk en all such insurance in force from time to time, and may

epder into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agréements may require the mortgage nsurer to make payments using any soufce
of funds that the mortgage insurer may have available (which may include funds obtained from Maortgage
Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer. any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directiv or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortpage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agrcement
provides thal an afhliate of Leader takes a share of the insurer's risk in exchange for a share of the

premmums pand o the insurer, the arrangement is often termed “captive reinsurance.” Further;
(2) Any such agreements will not affect the amounts that Borrower has agreed to pav for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage knsurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any « with respect to the
Meortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may tnciude the right to receive certsin disclosures, to regiest and obtain cancellation of the
Mertgage Insurance, {¢ have the Mortgage [nsurance terntinated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned af the time of such cancellation or

feymination.
Fi. Assignment of Miscelaneous Proceeds: Forfetture, All Miscellaneous Procecds arce hercby

assigned to and shall be paid w0 Lender.

tE the Property is damaged. such Miscellaneous Procecds shall be applied 1o restoration or repair of
the Property, if the restoration or repair 15 economically feasible and Lender's security is not lessened.
Ruring such repawr and restoration penod. Lender shall have the right te hold such Misceltaneous Proceeds
untd Lendes has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender mav pay for the
repairs and restoration in a single disbursement o in a series of progress payments as the work s
completed. Unless an agreement is madc tn writing ot Applicable Law requires interest to be paid on such
Mrscellancous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened. the Miscellancous Proceeds shall be applied 10 the sums secured by this Sccurity Instrument,
whether or not then due, with the excess, if any. paid to Borrower. Such Miscellancous Proceeds shall be
apphed in the order provided for in Section 2.

In the event of 3 total wking, destruction. or loss in value of the Property. the Miscellaneous
Praceeds shall be applied {o the sums secured by this Security Instrument, whether or not then due, with
the excess. 1f any, paid 1o Borrower.

in the event of a partial taking, destruction, or loss in value of the Property i which the fair market
valuc of the Property immediately before the partial taking. destruction, or leoss in value is equal 10 or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiphed by the following fraction: {a) the tolal amount of the sums secured immediately before the
partial ftaking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of a partial weking, destruction, or {oss in value of the Property in which the fair market
value of the Property immediately before the paniat taking, destruction, or toss in value s less than the
amount of the sums sccured innediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellancous Proceeds shall be applied 1o the sums
secured by this Securny instrument whether or not the sums are then due.

tf the Property 15 abandoned by Borrower. or if, afier notice by Lender to Borrower tha the
OUpposing Party (as defined in the next sentence) offers to make an award 1o settlc a claim for damages,
Borrower fails o respond 10 Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either 10 restoration or repair of the Property or 1o the
suins secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Barrower Miscellaneous Proceeds or the party against wham Borrower bas a right of action in

regard to Miscellancous Proceeds.
Borrower shall be m default 3f any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a defauls and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
umpairment of Lender's mterest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
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I2. Burrower Not Released: Forbearance By lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
0 Borrower or any Successor in Interest of Borrower shall not operate to release the ltabuitty of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required (o commence procecdings agatnst
any duccessor in interest of Boarrower or o refuse to extend ume for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Sucecssors in Interest of Borrower. Any forbearance by Lender in cxereismg any right or
remedy mcluding. without limitation, Lender's acceptance of payments fromn third persons, entities or
Successors in laterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asstgns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security {nstrumem but does not execute the Nate (a8 “co-signer”): (a) 15 co-signing this
security Instrument only to mortgage, grant and convey the co-signer's interest i the Property under the
terms of this Securtty Instrument: (b} is not personaily obligated 10 pay the sums secured by this Security
instrument; and (¢) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgner's consent.

subtect 1o the provisions of Section ¥, any Successor in Interest of Borrower Who assimes
Horrower's obligations under this Security Instrument in writing. and is approved by Lender. shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Sccurity Instrument unless Lender gprees o such release in
writing. The covenants and agreements of this decurtly Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Rorrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and riphis under this
dSecursty Instrument, including, but not limited to. atterneys' fees. propefrly inspection and valuation {ges.
In regard 1o any other fees, the absence of express authority in this Security Instrument to charge @ specific
fee to Borrower shall not be construed as a prohibition on the charging of such fes. Lender may not charpe
fees Lhat are expressly prohibited by this Security Instrument or by Applicable Law .

I the Loan is subyect to a2 law which sets maximum Joan charges, and that faw 1s finally mterpgeled so
that the imicrest or other foan charges coliected or to he collected in connection with the Loan exceed the
permitied hmts, then: (a) apy such loan charge shall be reduced by the amount NCCEssary 16 reduce the
charge 10 the permitted timit; and (b) any sums already collected from Barrower which exceeded permitted
Hmits will be refunded te Borrower. Lender mav choose o make this refund by reducing the principal
owed under the Note or by making a direct payvment to Borrower. If a refund reduces principal, the
reduction will be ftreated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge s provided for under the Note} Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute @ waiver of any right of action Borrower might have arising out
of such overcharge.

15. Motices. Al notices given by Borrower or Lender in connection with thix security instrument
must be in writing, Any notice to Borrower in connection with this Securily Instrument shall be deeimed (o
have been given to Borrower when mailed by first class mail or when actually dclivered to Borrower's
notice address if sent by other means. Notice 10 any one Borrower shalf constitute notice (o sl Borrowers
untess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompitly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this SeCury Instrument & any onc time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein uniess Lender has designated another address hyv notice 1o Borrower. Any nolice in
connection with this Security instrument shall not be deemed 10 have heen given to Lender unti actually
received by Lender. If any notice required by this Security Instrument is also requited under Applicable
Law. the Applicable Law requirement will satisfv the corresponding requirement under this Security

Instryment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propenty is located. All rights and
obligations comained in this Seccurity Instrument are subject to any regquirements and Dimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pariies 1o agree by contract or i
might be stent, bu such silence shall not be construed as a prohibition against agreement by contract. In
the everd that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision,

A% usmj in this Secunity [Instrument: {(a) words of the mascufine pender shall mean and include
carresponding neuter words or words of the feminine pender: (b) words in the singular shali mean and
include the plural and vice versa: and (¢} the word "may™ gives sole discretion without any obligation {o
take any action. |

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfcr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest i the Property™ means any legal or beneficial interest in the Property, inctuding, but not limited
10, those beneficial interests transferred in @ bond for deed. contract for deed. installment sales contract or
cserow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.
| H all er any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
s not & natural person and & beaeficial interest in Borrower is sold or transferred) without Lender's pPRar
writen consent. Lender may require immediate payment in full of all sums secured by this Securiry
nstrument. However, this option shall not be exerciscd by Lender if such cxercise is prohibied I’:a:}
Applicable T.aw,

IT Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall
provide a penod of not less than 30 days from the date the notice is given in accordance with Section ] 5
within which Borrower must pay all sums secured by this Sccurity Instrument. f Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permuted by tliis
Securny Instrument without further notice or demand on Borrower .

9. Borrower's Right to Reinstate After Acceleration. 1 Borrower meels certain conditions.
Borrower shall have the right to bave enforcement of this Security Instrument discontinued at any time
priov to the carliest of: (a) five days before sale of the Property pursuant 10 any power of sale contained in
this Sccurity Instrument: (b) such other period as Applicable Law might specify for the termination of
Bm*rmﬂr‘s right 10 remstate; or (¢) entry of a judgment enforcing this security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sceurity
[nsirument and the Note as if no acceleration had occusred: (b} cures any default of any other caovenanis or
agreciments, (¢) pays all expenses mcurred in enforcing this Sccurity Instrument. including, but not limited
to, reasonabie attorneys’ fecs, property inspection and valuation fees, and other fees incurred for the
purpese of protecting Lender’s interest in the Property and rights under this Security Instrument: and (d)
takes such action as Lender inay ressonably require to assure that Lender's interest in the Property and
nights wnder this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchenged. Lender may require that Borrower nay such reinstatement sums angd
expenses 0 one or more of the following forms, ay sclected by Lender: (a) cash: (b} money order: (¢}
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an nsiitution whose deposits are insurcd by a federal agency. instrumentality or entity; or {d) Electronic
Funds Trangfer. Upon reinstatement by Borrower, this Security Instrument and abligattons secured hereby
shall remain folly effective as if no acceleration had vccurred. However. this right to romnstate shall not
apply n {he case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note {together with this Sccurity Instrument} can be sold one or more times withowt prior notice to
Borrower. A sale might result in a change in the entity tknown as the “Loan Servicer") that colleets
Pertodic Payments due under the Note and this Security Instrument and performs other mortgagce (oan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. I there is a change of the Loan
servicer, Borrower will be given written notice of the change which will state the name and address of the
hew Loan Servicer, the address to which payments should be made and any other information RESPA

'''''
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requtres 1 connection with & nohice of transfer of servicing. H the Note 1s sold and thereafter the Loan is
serviced hy a Loan Scrvicer other than the purchaser of the Notw. the morgage loan servicing obligations
o Borrower will remain with the Lean Servicer or be transferred 10 a successor Loan Servicer and are not
asstamcd by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (88 cither an
individual litigant or the member of a class) that arises from the other party®s actions pursuant 1o this
Security Instrument or that alleges tha the other parly has breached any provision of, or any duty owed by
reason of. this Scourrty Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 18) of such alleged breach and afforded the
other parly hereta a reasonabie period after the giving of such aotice to take corrective action. If
Apphicable Law provides a time pertod which must elapse before certain action can be taken, that ume
period will be deemed 10 be reasonable for purposes of this paragraph. The aotice of seceleration and
opportuntty to cure given to Borrower pursuant to Section 22 and the notice of acecleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. polhnants, or wastes by Epvironmental Law and the
following substances: gasolime. kerosenc, other flarmnable or toxic petroleunt products, loxic pesticides
and berbicides, volatile solvents, materials containing asbestos or formaldehvde, and radioactive materials:
{b) "Environmental Law™ means federal laws and laws of the junsdiction where the Property s located that
relate to healih, safay or environmental protection: {¢) "Environmental Cleanup”™ includes any response
action. remedial aciron, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condibon” imeans 8 condibion that can cause. contribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage. or release of any Hazardous
substances, or thresten to release any Hazardous Substances, on or in the Property. Borrower shall not do.
nor allow anyonce else 1o do, anything atfccting the Properiy (a) that s in vielation of any Environmental
LLaw., (B) which creates an Lnvironmental Condifion, or {c} which, due 10 the presence. use. or relouse of 4
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
iwo sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 10 be appropriaie o normal residential uses and (o
mamtenance of the Property (including. but not limiied to, hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, ¢laim, demand. Tawsuit
or other acthion by any governmental or regulatory agency or privaie party involving the Propernty and any
Hazardous Subsiance or Environmental Law of which Berrower has actusl knowledge, (b)) any
Environmental Condtiion, including but not imited to, any spilhing, leaking, discharge, release or threat of
release of any Hazardous Substance, and {¢) any condiiton caused by the presence, use or release of a
Hazardous Substance wihich adversely affects the value of the Properiv. If Borrower learns, or is notified
by any governmiental or regulatory authartty. or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Linvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmemtal Cleanup.
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MON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:

22. Acceleration; Remedies, lLender skhall give notice te Borrower prior to acceleration
foilowing Borrower's breach of any covenant or agreement in thiy Security Instrument (but not prior
to acceleratien under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(2} the default; (b) the action required to cure the default; (¢) a date, not less thap 30 davs fram the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure ta cure
the default on or befare the date specified in the notice may result in acceleration of the sums secored
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a defanlt or any other defense of Borrower to acceleration and saie. If the default is not cured on or
before the date specified in the notice, Lender af its option may require immediate payment in full of
all surmys secured by this Securily Instrument without further demand and may invoke the power of
sate and sny other remedies permitted by Applicable Law, Lender shall be entitied to coliect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,

reasongble attornevs’ fees and costs of title evidence,

1{ Lender tnvokes the power of sale, Lender shall give a copy of 2 notice to Borrower in the
manner provided in Section 13, Lender shall publish the notice of sale once 3 week for three
consecutive weeks in a newspaper puablished in Shetl by
County, Alabama, and thercupon shall setl the Property to the highest hidder at public auction at the
front door of the Couaty Courthouse of this County. Lender shail deliver to the purchaser Lender's
deed conveving the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to ali
expenses ef the sale. including, but not limited {0, reasonabic attornevs' fees; (b} to all sums secured
by this Security Instrement; and (¢} any excess to the person or persans legally entitied to it

23, Release, Upon payment of all sums secured by this Security Instrument. Lender shall release this
Svcunty fnstrument, Borrower shall pay any recordation costs, Lender may charge Borrower a {ee for
refeasing this Sccurity Instrument, but only if the fee s pard to g third party for serviees vendered and the
charpiig of the fee 15 pernutted under Apphicable Law.

24. Warvers., Borrower waives all nights of homestcad oxemption i the Property and selinguishes all
rights of curlesy and dower in the Properiy.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it

Witnesses:

........................ {Seal)
~Borrowers
..... A oo {Se¢al)
~Horrpwer
...................................... {Seal) o (Sealb)
N TR TTIILL, -Hagrrower
—— N (Seal) N ) e L B 1}
BTN ~A3Rrrower
......................................... - {Seal} — e e iSeal)
-Horrower Borrower
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-
STATE OF ALABAMA, M{@M\_ Caunty ss:
On this 3‘\ dizy of M‘MW ﬂfﬂ,ﬂ . &WW

ng a Notary Publte in and tor said county and 1 sawd state, herecby certify that Ti a Lambert

wihose namel{s) is7are signed to the forcgoing conveyance, and who is/are known 1o me, acknowledyped

betare me that, being informed of the contents of the conveyance, hessheithey executed the same

voluntarily and as hestherftheir act on the day the same beges date, -~
g day of W42

L

Giver under my hand and seal of office this PRV B TR O
My Comnussion I xpires: § “%{?*‘W;
Notary Public
Prepared By:
Reni ta Thomas
2050 Parkway Office Circle
Hoover, AL 35244
Loan origination orgamzation Regions Bank  d/b/a  Regions Mortgage
NMLS ID 174490
Loan onginater Dami an Gi |l bert
NMLS D 487759
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 315t (day of
December, 2020 , and is incorporaled into and shall be

deem&c_:i 10 amend and supplement the Mortgage, Deed of Trust, or securily Deed (the
“Security Instrument”} of the same date, given by the undersigned (the “Borrower™) (o
secure Borrower's Note 10 Regions Bank d/b/a Regions Mortgage

(the “Lender”) of the same dale and covering the Properly described in the Security
Instrument and located at: 2118 TIMBERLINE DR, CALERA, AL, 35040-4699

| [Property Address]
The Pr{}per"ty includes, but is not limited to. a parcel of land improved with gdweliing,
together with other such parcels and certain common areas and facilities, as described in

Covenants, Conditions & Restrictions
(the "Declaration™). The Property is a part of a planned unit development known as

TIMBERLY NE
[Name of Fianned Unit Development]
(the "PUL"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
“Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constlituent Documents” are the (i} Declaration: (it} articles of
ncorporation, trust instrument or any equivalent document which creates the Owners
Assaciation; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments inposed pursuant to the

Constituent Documents,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, @ "masler” or “blanket” policy Insuring the Property which is
satistactory to Lender and which provides insurance coverage in the amounts (including
deductible ievels), for the periods, and against {oss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not fimited to. earthguakes ang
tioods, for which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Payment Lo Lender of the yearly premium ingfaltments for properly insurance
on the Propertly, and (ii} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed salisfied lo the extent that the required caverage s

provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the

loan,

Borrower shail give Lender prompt notice of any lapse in required properly insurance
coverage provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD. any
proceeds payabie {o Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds {0 the sums secured by the Security instrument, whether or not then due.
with the excess, if any, paid 1o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liabilily insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conneclion with any condemnation or other taking of ail
or any part of the Property or the common areas and facilities of the PUD. or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

£. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior writlien consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the PUD, except for abandonment or termination required Dy
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} any amendment {o any provision of the "Constituent
Documents™ if the provision is for the express benefit of Lender (it} termination of
professional management and assumption of self-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.
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BY SIONING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in

lhig"P_LJD Rfder;

b \

SN EFLS SV N St e, {Sealy . e . (Seal)
'T’fa Lambertj Borrower SBorrower

i
e I Pt 1) U £ - | §
Borrower -Borrower
........................................ {Heal) .. {Seal)
-Borrower Borrower
— (Seal) . - . [Seal)
Horrower RGO Wer

MULTISTATE PUD RIDER - Single Family - Fannie Mael/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT “A”
Property Description

Closing Date: December 31, 2020
Buver(s): Tia Lambert

Property Address: 2118 Timberline Drive, Calera, AL 35040

PROPERTY DESCRIPTION:

Lot 112, according to the Survey of The Reserve at Timberline,

. as recorded in Map B
Page 117 A, B and C, in the Office of the Judge n Map Book 34,

of Probatc of Shelby County, Alabama.

Filed and Recorded

. {"}3}“" _._{_-_r; f Official Public Records
_-'Sf.:“/ /”ﬂ "]'_:_ Judge of Probate, Shelby County Alabama, County
K N Clerk
" . ‘J’ e Shelby County, AL
| o JJ’ 01/11/2021 03:47:18 PM

$353.50 JESSICA
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