”22-22-sa0736384 f i'f£f'f._:754>?~7f”7fa --: 'f '-"1650507151'

o ;ALABAMA-‘Smgle Famzly-Fanme Ma_e_/Freddle Mac UNIFORM INSTRUMENT WITH MERS |  ' Form 3001 “01 S

. f::;ié@-SA(AL)ﬁaozjoa :'5__.";:;:';_..:-,;._;'.:.:_'z.a_;:i- page1of15 R o

..... . . PR . . . . . . [ B -
- . . . -
- . - = L N . . P . LT . . s e e e e
) ' . P
. ' - . P . ..
. - . . f . .
. -N- - AR 3 .
. ' . .
. - AT B ' . - )
'




SO _,;:;:_:'?*7 Ad_]ustable Rate Rlder *'3
R f‘-.:.;'f:::;_:__j:;:_:’ Ba]loon Rlder

..............................

check, draﬂ, or .smnlar paper mstrument is i
--333mSt?rumem cemputer, or ‘magnetic tape so as to order instruct, or authtmze a ﬁnancxal mstltutlaa te 'deblt
or credit an account. Such term includes, but is not lmuted te, pomt-of-sale transfe
~ machine mmsaceons, transfers lmtlated bjr”"telephone,
_;tmnSfers B

g in thls Secunty Instrument "RESPA" refers to all requlrements and restnctlons that are 'lmpesed m regard- - _
. toa "federally related mortgage loan even lf the Loan dae's net quahfy as a "federally related mertgage;f S
o _:ggfffloan under RESPA S - - - '

........

_____ 1660507151te: T?e3

o -'ALABAMA-SmgIe Famuly—Fannle MaefFredd:e Mac UNIFORM INSTRUMENT WITH MERS . Form 3001 1/01
OAMAL G200  eage2ofis

. . - il . - . . - . . - . ' .
- . . - - -
. - . . k- - . . - ' -8 . - 1-80- .
. - - - o f. ' -B- g I . 1-0-0-R 1
. = . . - . E-F . - . - IR '
- . 5.1 . -X- . . 1k . - 1 10 -f-1- -
' AR - A . - -3 . - - A
N - - K- . . . 5 . - -
. . - - - - . 1 . . . - - . -
- - - . - . . - ' - - - - -
'




................................

--------- ParcelID Number
. 14-1+01+4+002-022mooo _____ e e
~ which currently has theaddl'essof ST S
BZQWYIN """"" f .....ff:: _______________ [Street]
----------- C'HEISEA R [Cll}'] ;”Alabama 35043 [le'C'dde]
TOGETI-IER WITH : 'all the 1mpmvements now m' hereaﬂer' él"é(:ted O’n’” thé' 'property and all

.5A(A|_)(-;302)gg :5_  - PageScHS

L L] - . [ ... . - - - L )

. ) ' ‘' & " . . ’

- 3l RS . . -
- [} 0 . ] .

i 20 . . b 1 - L] .f. A B
: .

) . . - - L]
. . ) " " ' .

. e . T L - . .. . L N 1 ) - 1

. . . !

——
- [ [ [] .



~ Borrower fails to pay the

- might have now or in the future against Lender shall relieve Borrower from making payments due under

" Instrument. = SRR ERRLHNE R SERRTE T B

 the Note and this Security Instrument or performing the covenanis and agreements secured by this Security

..... _______ : jjjj :6P
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to

...........

- the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall feitheriapply' § °'"

" lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)

~ premiums for any and all insurance required by Lender under Secton 5; and (@) Mortgage Insurance

 pre

ums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage

Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow

~ Items." At origination or at any time during the term of the Loan, Lender may require that Community

~ Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

promply furnish to Lender all notices of amounts to
pay Lender the Funds for Escrow Items unless Lender waives

 Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's

~ obligation t0 pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
~im writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

S has been waived by Lender and, if Lender requires,

~ shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. =~

- be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

s used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
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S - and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
- amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
TR accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in =~
~ suchamounts, that are then required under this Section3. "
 Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender toapply
___________ the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can S
""""""""" require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
~ reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
o Law. ':ﬁf'gﬁiﬁ.f_g_gﬁiﬁ': §j5'ﬁﬁ_53. Q:_Zgﬁg'f'_:ﬁ_--ﬁ;@ﬁ;'ﬁﬁff;_f' T ..f.;.;ﬁ: _5j;ﬁ:' '_3_5':3;'[1@_3'".._' _g..ﬁf ﬁ_ﬁ'__' o
~ The Funds shall be held in an institution whose deposits are insured by a federal agency,

ry to Lender subordinating
any part of the Property is subject to a lien
-may give Borrower a notice identifying the
ven, Borrower shall satisfy the lien or take one or

~ the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
~ other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.

 This insurance shall be maintained in the amounts (including deductible levels) and for the periods that el

 Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
 mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all ry ceipts of paid premiums and
- renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
- for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
~ shall name Lender as mortgagee and/or as an additional loss payee. o oo

~ In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender : N

~ may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower o

 In writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall

- be applied to restoration or repair of the Property, if the Testoration or repair is economically feasible and

_ ;' ~ Lender's security is ﬁotzlessenedj.r During 's'u;ﬁhirepai; and restoration period, Lender shall have the right to o
- hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

 work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
vork has been comple e s sallsfactl

~ Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
- the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
 proceeds shall be applied t

 the sums secured by this Security Instrument, whether or not then due, with

 the exces,if any, paid o Borrower. Such insurance proceeds shal be appied i the order provided for in
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© coverage of the Property. Lender rance proceeds ither 10 repar or estore the Property or

perty as Borrower's princi

Pﬂl;:: x

Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
 otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
------------- circumstances exist which are beyond Borrower's conrol. 7

Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
FEEEERE order fo prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5' that repair or restoration is not economically feasible, Borrower shall

~ purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of

""""" o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
o uchrepairarrestomation, e of Bomowers abligation for the completion

 the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lies

 which has priority over this. Security Instrument; (b) appearing in court; and (c) paying reasonable
- attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including

~its secured position in-a bankruptcy proceeding. Securing the Property includes, but is not limited to, |

~ entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

- from pipes, eliminate building or other code violations or dangerous conditions, and have utlities turned

B ‘on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not

_ r obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
~ actions authorized under this Secton9. T 7T

sed by Lender

L _payment.i | B R ST ST
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Tl Sty nmen o o, Boover skl comply vith ol e rovis o he

- lease, If -BomwerzacquireSQfeééﬁtle?:ta.the-:Pmperly',_--thej leasehgld;and:t_he;feeiﬁﬂe shallnotmergeunless 5

R Borrower shall pay the premiums required to maintain the Morigage Insurance in effect, If, for any reason,

---------------------------------

ained from Mortgage

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

dy or indirectly) amounts that

~ any ofher entity, or any affilate of any of the foregoing, may receive (dire
______  derive from (or might be characterized as) a porton of Borrowe

exchange for sharing or modifyng the morigage insure's risk, or reduci

losses. If such agreement

- provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the =~

o premiums Pﬂld itti*th.e{ in—sﬁﬁ!ﬂl arrange

he arrangement s often termed "captive reinsurance.” Further:
- (2) Any such agreements will not affect the amounts that Borrower has agreed to pay for

e arrar urther:

~ Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

B Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. B
. ements _ . ver | with respect to the
~ Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights =

- (b) Any such agreements will not affect the rights Borrower has - if any -

"~ may include the right to receive certain disclosures, to request and obtain cancellation of the

- Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive s -~
SR . refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

2226086388 1e0so7is1
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.~ 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
...... ~ payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ntities or

precludetheexerc:seofanynghtgrremedy TR U DU
13 Joint and Several Liabiliy; Co-signers; Successors and Asigns Bound. Borower covenants

_ Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

| éé;;fifﬂ]lf--offBérrowerf'_s rights and benefits under this Security Instrument. Borrower shall not be released ﬁ'um-'.j
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~ shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not

apply in the case of acceleration under Section18.
- 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior nofice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects

- Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
- serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

~ Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

assumed by the Note purchaser unless otherwise provided by the Note purchaser. =

notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the

following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;

- nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental

Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a

22-22-6-0786384
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- Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, =~

in this Section 21: (a) "Hazardous Substamces” are those

- Funds Transfer. Upon reinstatement by Borrower, this Security Iustrument and obligations secured hereby

. Hazardous Substance which adversely affects the value of the Property. If Borrower lears, or s nofifid
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Escrow File No.: CHL2000478
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EXHIBIT "A"

Lot 51, according to the Survey of Courtyard Manor, as recorded in Map Book 35, Page
144 A & B, in the Probate Office of Shelby County, Alabama.

This is a purchase money mortga'ge

Azl
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of DECEMBER |,
12020 , and is incorporated into and shall be deemed o amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,

given by the undersigned (the "Borrower") to secure Borrower's Note to
- FAIRWAY INDEPENDENT MORTGAGE CORPORATION |

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: |

329 NORMANDY LN, CHELSEA, ALABAMA 35043
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the "Declaration"). The Property is a part of a planned unit development known as

COURTYARD MANOR
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
Incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments Imposed pursuant to. the
Constituent Documents. | - S

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket" policy Insuring the Property which is
satisfactory to Lender and which provides insurance coverage In the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and

22-22-6-0786384 ' - 1660507151
MULTISTATE PUD RIDER - Single Family - ' Form 3150 1/01
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floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. _ '

What Lender requires as a condition of this waiver can change during the term of the
loan. |
Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy. -

In the event of a distribution of propeérty insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. | | o

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender. | *

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
~ or any part of the Property or the common areas and facilities of the PUD. or for any
conveyance In lieu of condemnation, are hereby assigned and shall be paid- to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11. | '

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ij) any amendment to any provision of the "Constituent
Documents™ if the ‘provision is for the express benefit of Lender; (jii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the pubilic liability insurance coverage
maintained by the Owners Association unacceptable to Lender. |

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. | |

22-22-6-0786384 _ - 1660507151
MULTISTATE PUD RIDER - Single Family - | Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider. /

vy
& 7 // ._ 4 VW / i/
| = ' (Seal) L ~4 /A '
: = | (Seal)
MICHAEL RAY/LEACH™ Borrower © ERIN MIGHELLE LEACH Borrower
(Seal) ' (Seal)
-Borrower -Borrower
(Seal) ' ' - (Seal)
-Borrower -Borrower
(Seal) ' (Seal)
-Borrower | o -Borrower

-_——
22-22-6-0786384 _ | | 1660507151

MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUIVIENT | | VMP7R (2006).00
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
_gg - RT/%TERANS AFFAIRS OR TITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 30TH day of
DECEMBER , 2020 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even date herewith, given by the undersigned (herein “Borrower") to
secure Borrower's Note to _ | |

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(herein “Lender") and covering the Property described in the Security Instrument and located
at |

329 NORMANDY LN, CHELSEA, ALABAMA 35043
[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

It the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations, including, but not limited to, the provision for
payment of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such instruments to said Title or Regulations.

—__-_____—“——_“__
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding
FOUR | | | - per centum ( 4.0000 %) of the overdue
payment when paid more than fifteen (1 5) days after the due date thereof to cover the extra
expense Involved in handling delinquent payments, but such “late charge” shall not be
payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby. - -

GUARANTY: Should' the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transter of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to 38 U.S.C. 3714. | |

An authorized transfer ("assumption™) of the property shall also be subject to additional
covenants and agreements as set forth below: -

(@) ASSUMPTION FUNDING FEE: A fee equal to one-half of one percent (.5000%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the VA. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that
already secured by this instrument, shall bear interest at the rate herein provided, and, at the
option of the payee of the indebtedness hereby secured or any transferee thereof. shall be
immediately due and payable. This fee is automatically waived if the assumer is exempt under

the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING “CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
‘Charge shall not exceed the maximum established by VA for a loan to which 38 U.S.C. 3714
applies. |

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the Veteran under the terms of the
Instruments creating and securing the loan. The assumer further agrees to indemnify VA to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness
created by this instrument. ' '
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| :::N |WIT|2IESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
‘Policy Rider. "/

. A4 " ) 54 7 7 | . _ gy
A _ “' —% (Seal) v /AN ViVE (Seal)
MICHAEL ifaAY LEA V0 sowowe®” ERIN MICHELLE LEACH -Borrower
(Seal) | (Seal)
-Borrower -Burrowgr
(Seal) (Seal)
-Borrower -Borrower
(Seal) | | (Seal)
-Borrower -Borrower

22~22-6-0786384 '
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Filed and Recorded

AT TR Official Public Records

;?. /*" | .; Judge of Probate, Shelby County Alabama, County
% /" 0 Clerk

. Lo Shelby County, AL
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