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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE_dat&d October 30, 2020, is made and executed between NEWCASTLE CONSTRUCTION INC.,
whose address 1s 121 BISHOP CIRCLE, PELHAM, AL 35124 {referred to below as "Grantor") and REGIONS BANK,

whose address is 1692 MONTGOMERY HIGHWAY, ALBH60024B, BIRMINGHAM, AL 35216 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valeable considoration, Gramtor morntgages, granta, bargains, sells and conveys to Lender all of Grantor's right.
p‘tle, and interest in and to the following described real property, together with all exisling or subsequenily erected or affixed buildings,
mpmqemgrjt_s and fixiures,; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (mcluding
stock in utilifies with ditch or irrigation righis); and all other rights, royailies, and profits relating to the real properly, including without limitation
ail minerals, oil, gas, geothermal and similar matters, {the ""Real Property') located in Shelby County, State of Alabama:

Lots 7069,7127, and 7130, according to the Survey of Riverbend at Old Cahaba Phase 7, as recorded in Ma
Book 52, Page 82, In the Probate Office of Shelby County, Alabama. | ap

The Real Property or its address is commonly known as Lots 7069, 7127, and 7130 Riverbend at Old Cababa,
Helena, AL 3503().

CROSS-COLLATERALIZATION, In addilivn 2 lhe Mote, this Morntgage secures 2l anligations, dehts and labilities, plus mterest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them. whether now
existing ar hereafter ansing, whether related or unrefated to the purpuse of the Note, whether voluntary or otherwise, whether due or not due,
girect or indirect, datermined or undelermined, absolute ar cantingent, liquidated or unliquidated, whether Grantor may be liable individuatly or
Inintly with olhers, whether obligated as guarantor, surely, accommodation party or otherwise, and whether recovery upon such amounts may

e or hereatter may become Larred by any slalute of limitalions. and whether the obligation to repay such amounts may be or hereafter Iy
become otherwise unenforceahle,

THE REAL PROPERTY DESCRIBED ABROVE DOES NOT CONSTITUTE THE HOMESTEAD QOF THE GRANTOR.

Grantf;-r presently assiqns _t;:- Lender all of Grantor's right, title, and interest in and to all present and future leases of the Property and all Rents
trom the Froperty. n addilion. Grantor grants 1o Lender a Uniform Commercial Code securily interest in the Perscona!l Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {A) PAYMENT OF THE INDEETEONESS AND (B PERFORMANCE OF ANY AND ALL QBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALS0O GIVEN TO SECURE ANY AND ALL OF GRANTOR'S DBLIGATIONS UNDER
THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BEETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF
DEFAULT LMNWDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO

BE AN EVENT OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage., Grntor sholl pay to Lender all amounis secured by this
Mortgage as they become due and shall strictly perferm all of Grantor's obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shali be governed by
the fTollowing provisions:
Fossession and Use. Unlil ithe occurrence of an Evenl of Default, Grantor may (1) remain in possession and control of the Properly: {2)
use, operate or manage the FProperty; and {3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Propeny in tepantiable condition and promptly perform zll repairs, replacements, and
maintenance nacessary to preserve its value,

Compliance With Environmontal Laws. Grantor represents and warranis to Lender that: {1} ULuring the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, storage, treatment, dispasal, release or threatened release of any HHazardous
Substance by any person on. under, abeout or from the Property; (27 Grantor has no knowledge of, or reascn to believe that there has
been, except as previougly disclosed to and acknowledged by Lender in wriling., {a) any breach or viclation of any Environmental Laws.
(O} any use, generation, manufacture, sterage, treatment, disposal, release or threatened release of any Hazardous Substance on, under,
aboul or from the Freperty by any prior owners or occupants of the Property, or () any actual or threatened litigation or claims of any
Kind by any person relating to such matlers; and (3) Excepl as previously disclused {o and acknowlcdped by Lender In writing, (a) neither
Grantor nor any tenanl, caontractor, agent or other authorized user of the Praperty shalt use, generate, manufaciure, store, treat, dispnse of
or release any Hazardous Subsiance on, under, aboul or from the Properly; and (b) any such activity shall be conducted in compliance
with all applicable federal, state, and local {aws, regulalions and ordinances, incloding without limitation all Cnvirenmental Laws. Grantor
authorizes Lender and 1ts agenis ic enter upon the FProperty to make such inspections and tesis, at Granior's expense, as Lender may deem
appropriate to determine compliance of the Froperty with this section of the Morigage. Any inspections or tests made by Lender shall be
faor Lender's purpeses only and shall not be construad ta ereate any responsibility or liability on the part of Lender to Grantor or to any other
person. The representations and warranties conlained hergin are based on Grantor's due diligence in investigating the Property for
Hazardous Substances. Granior hereby (1) rofeoses and waives any future clalms agsainst Lender for indemnity or contribution in the
event Granlor becomes liable for cleanup or other costs under any such laws: and (2} ggrees to indemnify, defend, and hold harmiass
Lender against any and all claims, losses, liabilities, damages. penallies, and expenses which Lender may directly or indirectly sustain or
suffer resulling from @ breach of this section of the Mortgage or as a consequence of any use, generation, manufaciure, storage. disposal,
release or threatened release occurring prior to Grantor's eownership or interest in the Property, whether oar not the same was ar shauid
have been Known o Grantar. The provisions of this section of the Mortgage, including the abligation to indemnify and defend, shall survive
the paymenl of the Indebtedness and ihe satisfaction and reconveyance of the lien of this Mortgage and shall riot be affected by Lender's
acquisition of any nterest in the Property, whelher by foreclosure or othernwise. |

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comrnit. permit, or suffer any stripping of or waste an or to
the Fropery or any portion of the Froperly. Without limiling lhe gencralily of the foregoing, Grantor will nat remove, or grant 16 any other
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pafy the right tc remoave, any timber, minerals (including il and gas), coal. clay, scoria, soll, gravel or rock products without Lender's prior
written consent.

Removal of Improvements, Grantor shall not demgolish or remove any Improvements from the Real Propery without Lender's orior written

consent. As a condihion 1o the removal of any improvements, Lender may require Grantor o make arrangements satisfaciory to Lender to
replace such Irmprovements with Improvements of at least equal value.

Lendor's Right to Enter. |ender and Lenders agents and representalives may enter upon the Real Properiy at ali reasonable times to attend
to Lendar's interesis and to inspect the Real Property for purpoeses of Grantor's compliance with the terms and conditions of this Mortgage.

Cempliance with Governmental Requirameants. Grantor shall promptly comply with all laws, erdinances, and regulations. now or hereafter
in effect, of all governmental authorities applicable to the use or gccupancy of the Propery, including without limitation, the Americans
With Disabilities Act. Grantor may coenfest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing grior to doing so and so long as. in Lenders
sole oplicn, Lender's interasts in the Property are not jeopardized. Lender may require Granter to posi sdequate security or a surety bond,
reasonably satistactory to Lender, t¢ protect Lender's interest.

Duty to Protect. (Granlor agrees neither ta abandon or leave unatlended the Property, Grantor shall do all other acts, in addiiian 1o those
acts set forth above in this section, which from the character and use of the Property are reascnably necessary to proteci and preserve the
FProperly.

CONSTRUCTION LOAN. If scme or ali of the procesds of the loan creating the indebledgness are to be used to construct or complote
canstruction of any Improvements on the Property, the Improvements shall be compieted no later than the maturity date of the Nole {or such
eariler date as Lender may reasonably establish) and Grantor shall pay in full all costs and expenses in connection with the work. Lender will
disburse loan proceeds under such terms and conditicns as Lender may deem reascnably necessary 1o insure that the interest created by this
Mortgage shall bave prority over all possible liens, Including those of material suppliers and workmern. Lender may reguire, ameng other things,

that disbursement requasts be supported by receipted bills, expense aflidavils, waivers of liens. construction progress reports, and such other
documentation as Lender may reasgnably reguest.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Leénders option, declare immediately due and payable all sums secured by this
Mortgage upon the sale or transfer, without Lender's prior written consenl, of all ar any part of the Real Property, or any interast in the Real
Fropery. A "sale or transfer” means the conveyance of Real Property ar any right, title or interest in the Reat Property: whether iegal, beneficial
or equitable; whether voluntary or involuntary; whether by cutrighl sale, deed, installment sale contracl, land conlracl, comiract for deed,
leasehold interest with a torm greatar than three (3) years, lease-option contract, or by sale, assignmenl, or transfor of any beneficlal interest in
or 1o any land trust holding title to the Real Properly, or by any other methed of conveyance of an interest in the Real Property. If any Grantor is
a corporation, partnership or iimited liakility company, transfer also includes any restructuring of the legal entity (whether by merger, division or
otherwise) or any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership imeresis or Smited liability
company interests, as the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise is prohibiled by
federal law or by Afabama |law.

TAXES AND LIENS. The following pravisions relating to the laxes and liens on the Property are part of this Mortgage:

Faymont. CGrantor shall pay when due {and in 2il evenls prior 1o delinquency) all taxes, payroll taxes, special taxes, assessments, water
charges and sawer service charges lavied against or on account of the Property, and shall pay when due all cfaims lor work done on or for
services rendered or material furnished to the Praoperty. Grantor shall maintain the Property free of any hens having priority over or equal to

the interest of Lender under this Morlgage, except for those liens specifically agreed 1o in writing by | ender, and except for the lien of taxes
and assessments not due as further gpecified in the Right to Contest paragraph.

Right to Contest.  Grantor may withhaold payment of any tax, assessment, or ciaim in connection with @ good faith dispute aver ithe
ahligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,
Grantor shall within filteen (15) days afier the lien arises or, if a lien is filed, within fileen (15) days after Granilor has notice of the fHing,
secure lhe discharge of the lien, or if requasied by Lender, deposit with Lender cash or a sufficient corporate surely bond or ather secuUrity
satisfactiory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that could acerue
as a result of & foreclosure or szle under the lien. in any contest, Granler shall defend itself and Lender and shall satisfy any adverse

wdgmeni belore enforcement against the Propery. Grantor shall name Lender as an addiional obligee under any surety bond furnished n
the contest procecdings.

Evidenco of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymenl of the taxes or assessments and shall

aulhonze ithe appropnate governmental official te deliver to Lender at any time a written statement of lhe laxes and assessments againsl
the Propery.

MNotica of Construction. CGranler shall notify Lender at least fifteen (15) days before any wark is commenced, any services are furnished. or
any materials are supplied to lhe Froperty, If any mechanic's lien, materialmen's lien, or other lien could be asserled on account of the

work, services, or materials. Granlor will upon request of Lender furnish to Lender advance assurances satisfaclory to Lender that Grantor
can and will pay the cost of such improvemeanis.

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of 1this Mortgage:

Maintenance of insuranca. Grantor shall procure and maintain policies of fire insurance with standard exlended coverage endorsements on
a replacement basis for the full insurable value covering all Improvements on the Real Propary in an amount sufficient to aveid applicalion
of any Ccomsurance clause, and with a standard morgagee clause in favor of Lender. Grantor shall also procure and maintain
compirehensive genera! Liakility insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
In such liability insurance pelicies. Adaionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and boiler insurance a¢ Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender cerdificates of coverage from each insurer containing a stipulation that
coverage will not be cancelled or diminished without a minimum of thirty (30} days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice, Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will nat be impaired in any way by any act, omigsion or default of Granior cor any olher person. Should the Real
FProperty be located in an area designated by the Administrator of the Federal Emergency Management Agency as 2 apecial flood hazard
area, Grantor agrees 16 obtain and maintain floed insurance, if available, within 45 days afier notice is given by Lender that the Properly 1s
located in & special flood hazard area, for the full unpaid principa! balance of the loan and any prier liens on the property securing the loan,
up to the maximum policy limits sel under the Nalional Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the Ioan. Flood insurance may be purchased under the National Flood Insurance Program, from private insurers
providing “private fleod insurance” as defined by applicable federal fiood [nsurance statutes and regulations. or from anolher flood

insurance provider lhat is both acceplable to Lender 1 its sole discretion and permitted Dy applicable iederal lloud insurance statules and
regulzations.

Application of Proceeds. Granter shall promptly notify Lender of any less or damage to the Properly. Lender may make proof of loss if
Granior fails to do so within filleen (15) days of the casualty. Whether or nol Lender's security is impaired. Lender may. at Lender's
eleciion, receive und retain the procceds of any insurance and apply the proceeds to the reduction of the Indebtedness. payment of any lien
affecting the Fropery, or the restoration and repair of the Property. If Lender 2lecls to apply the proceeds to resteration and repair, Grantar
shall repair or replace the damaged or destroyed Improvements in a mannaor salisfactary to Lender. Lender shall, upen satisfactory proof of
such expenditure, pay or reimburse Grantor fram the procesds for the reasonable cost of repair or resteration if Grantor is not in defanlt
under lhis Mortgage. Any proceeds which have nol been dishursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender ungder this Mcorigage, then to
pay accrued inlerest, and the remainder, if any, shall be applied to the principal balance of the Indebledrass. If Lender holds any proceeds
gafler payment in full of the Indeblednass, such proceeds shall be paid to Grantar as Grantor's interesis may appear.

Grantor's Rapornt on Insurance. Upon requesl of Lender, however not more ihan once a year, Grantor shall furnish to Lender a reper? on
each existing policy of insurance showing: {1} the name of the insurer: {2} the risks insured: (3) the amount of the policy: (4) the
property insured, the then current replacement value of such propefy. and the manner of determining that value; and (5} the expiration

date of the pelicy. Grantor shall, upon request of Lender, have an independent appraiser satisfacltory to Lender delermine the cash value
replacementi cost of the Fropefy.

LENDER'S EXPENDHTURES. If any action or proceeding is commenced that would materially atfecl Lender's interest in the Froperly or it Grantar
{ails to comply with any provision of this Morigage or any Related Documents., including but not Imited te Grantor's failure to discharge or pay
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when due any amolints Grantor & required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be cbligated to) take any action that Lender deems appropriate, including but not limited to discharging or paving 2il taxes. liens,
security inleresls, encumbrances and other claims, at any time levied or placed on the Propery and paving all costs for insuring, mainiainma and
preserving the Praperty. All such expenditures incurred or paid by Lender for such purposes will then bear interes! at the rate charged under the
Note, of the maximum rate permitted by law. whichever is less, from the date incurred or paid by Lender te the date of repayment by Grantor.
All such expenses will become a part of the Indebledness and, at Lender's option, will {&) be payable on demand; (B) be added o the balance
Ccl the Note and be apporlioned among and be payabie with any installment payments to become due during either (1) the term of any
applicable insurance polley, or {2) the remaining term cf the Note: or (C) be lreated as 2 balloon payment which will be due and payable at the
Note's maturity. The Morigage also will securs payment of these amounts. Such right shall be in addition to all other rights and remedies 1o
which Lender may be entitled upon the accuirence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record ie the Froperty in fee simple, free and clear of all liens
and encumbrances other than those sel [orth in the Real Property description or in any title insurance policy, title report, or tinal titie opinion
issued in favar of, and accepled by, Lender in conneclion with this Mortgage, and {b) Grantor has the full right, power, and authority to
gxecuie anc deliver this Montgage to Lender.

Defensa of Title. Subject to the exception in the paragraph above. Granter warrants and will forever defend ihe title to the Proparty against
the Jawful claims of all persons, In the event any action or proceeding is commenced that questions Grantors title or the interest of Leandsr
under this Morlgage, Grantor shall defend the aclion at Granlor's expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to paricipate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, ar cause to be delivered, to Lender such instruments as Lender may request from time to time to pormit such
participation,

Compliance With Laws. Granior warrants that the Property and Grantor's use of the Froperly complies with all exisling applicable laws,
ardinances, and regulations of governmental authorities.

survival of Representations and Warranties, All representations, warranties, and agreements made by Grantor in this Morigage shall
survive the execution and delivery of this Morigage, shall be centinuing in nature, and shall remain in full force and effect uniil such time as
Grantor's Indebledness shall be paid in full.

CONDEMNATICN. The following provisions relating to condemnation proceedings arg a part of Lthis Marigage:

Proceedings. If any proceeding in condermnalbicon is filed, Granlor shall prompily notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obiain the award. Grantor may be the nominal party in such preceeding, but
Lender shall be entitled to parlicipate in the proceeding and to be represented in the proceeding by counsel of its own choice. and Grantar

will deliver or cause to be delivered to Lender such instruments and documentatien as may be requestied by Lender fram time to lime to
permit such padicipaticn.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceadings or by any proceeding or
purchase in lieu of condemnalion, Lender may at its election require that ail or any portion of the net proceeds of the award be applied to
the: Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in conncoction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following previsions relaling to governmental taxes,
fees and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender. Grantor shali execute such documents in addition to this Morgage and lake
whatever other aclion is requested by Lender to porfect and continue Lender's Gen on the Real Property. Grantor shall reimburse Lender for
all taxes, as described bpelow, together with all expenczes incurred in recording, perfecling or cantinuing this Morlgage, including without
limitation all 1axes, fees, documentary stamps, and other charges for recoerding or registering this Morigage.

Taxes., The following shall constilute taxes o which this seciion applies: {1) a specific tax upon this type of Merigage or upon all or any
part of the Indebtedness secured by this Mortgage: (2) a specific tax on Grantor which Grantor is authorized ar reguired to deducl from
payments on the Indebtedness secured by this type of Mortgage: (3) a tax on this lype of Morlgage chargeable against the Lender or the
holder of the Note; ang {4} 2 specihic iax on all or any partion of the Indebtedness or on payments of principal and inlerest made by
Granior.

Subsequent Taxes. If any tax to which this section applies s enacted subsequent to the date of this Morgage, this evenl shall have the
same effect as an Event of Default, and Lender may exercize any or all of its available remedies for an Event of Default as pravided bolow
unless Grantor either (1) pays the tax before it becomes delinquent, or (2) conlests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surely bond or other security satisfactory to Lender.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiens relating to further assurances and altorney-in-fact are a part of this
Worigage:

Furthar Assurances. At any time, and from time to time, upon request of Lender, Graniar will make. cxecute and deliver, or will cause 1o
e made, execuled or delivered, to Lender or to Lender's designes. and when requested by Lender, cause to ke filad, recorded. refiled. or
rerecorded, as the case may be, at such times and in such affices and places as Lender may deem appropriate, any and all such morigages.
deeds of trust, security deeds, security agreemenis, financing siatements, conlinuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinien of Lender, be necessary or desirable in order to effectuate, complele, perfect,
continue, or preserve (1) Grantor's obligations under the Note, this Marlgage, and the Related Documents, and {23 the liens and
security interesis created by this Mortgage as first and pricr liens en the Properly, whether now ownad or hereafter acquired hy Grantor,

Linless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for ail costs and axpanses incufred in
conneclion with the matters referred to in this paragraph.

Attorney-in-Fact. Il Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do 5o for and in the name of
Grantar end a2t Grantor's expense.  For such purposes, Grantor hereby hirevocably appoinls Lender as Grantor's attorney-in-fact for the
purpsse of making, execuling, delivering, filing, recording, and doing all olher hings as may be necessary or desirable, in Lender's sole
cpinon, o aceomplish the matters referred to in the preceding paragraph.

FULL F‘LEF?.FDRMAHCE. H Granter pays all the Indebtedness, including without limitation all advances seciired by this Mortgage, when due, and
otherwise performs all the obligations imposed upon Grantor under this Morigage, Lender shall execute and deliver to Granlar 2 siilable
satisfaclion of this Mortgage and suitable statements of tlermination of any financing statement on file evidencing L. ender's security interest in

the Renlis and the Personal Properly, Grantor will pay, if permitted by appticable faw, any reasonable terminaticn fee as determined by Lender
from time 1o time.

EVENTS OF CEFAULT. Each of the following. at Lender's option, shall constitute an Evenl of Defauli under this Mortgage:
Payment Default, Grantar fails to make any paymenl when due under the Indebiedness.

Default on Other Faymonts. Failure of Granter within the time required by this Mortgage 1o make any payment for taxes or msurance, or
any ather payment necessary to grevent filing of or to effect discharge of any lien.

Qther Drefaults. Grantor tails to cemply with or ic perform any other term, obligation, covenant or condition contained in this Mortgage or
in any of ihe Related LDocuments or to comply with or to perform any term, obligation, covenant or conditionn contained in any other
agreement betwesn Lender and Grantor.

Crefault in Favor of Third Parties. Should Granter defaull under any loan, extension of viedit, scourity agreement, purchase or sales
agreement, or any other agreement, in favor of any olher credilor or person that may materially affect any of Grantor's property or
Grantor's ability to repay the Indebiedness or Grantor's ability to perdorm Grantor's ebligations under this Morgage or any of the Relaled
Documents.

False Statements. Any warranty, represeniation or statement made or fumished to Lender by Granter or on Grantors behalf under this
Mortgage or the Related Documents is talse or misleading in any material respect. either now ar al the time made or furnished or becomes
talse or misleading at any time {hereafter.

Lefective Cellateralization. This Morgage or any of the Related Documents ceases to be in full force and effect (including fallure of any
collateral document to create 8 valid and perfecied security interest or lien) at any lime and for any reason.
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Insolvency. The dissolution or terminat an of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a
receiver for any pant of Granler's property, any assignment for the benefit of creditors, any type of crediter waorkout, or the commencement
of any proceeding under any bankrupticy or insolvency laws by or against Grantor.

Croditer or Forfeiture Procoedings. Commencement of foreclosure or forfeilure proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any credilor of Grantor or by any gevemmental agency against any properly securing the
Indebtedness. This includes a gamishment of any of Grantor's accounts, including dopesit accounts, with Lender. Howaver, this Event of
Defaull shall not apply if there is 2 goad fzith dispute by Granier as to the validity or reasonableness of the claim which is the basis of the
credilor or forfeiture pracecding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposils with Lender
monics or a suraty bond for the crediter or ferfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adegquate reserve or bond for the dispute.

HBroach of Qther Agreement. Any breach by Grantoer under the terms of any ather agreament between Grantor and Lender that is not

remedied within any grace period provided therein, including withaut limitation any agreement conceiming any indebledness or other
cbligation of Grantor to L ender, whether existing now or later.

Evonts Affecting Guarantor, Any of the preceding events occurs with respect 1o any guarantor, endorsar, suraty, or accommadation pary
of any of the Indebledness or any guaranior, endarser, surety, or accommodation party dies or becomes incompetent, or revokes or
dispules the validilty of, or liability under, any Guaranty of the Intdebltedness.

Advarsa Ghango. A material adverse change ocours in Grantar's financial cendition, or Lender believes the prospeci of payment or
perfarmance of the Indebtedness is impaired.

Insecurity. Lender in gooed faith believes itself insecure.

RIGHTS AND REMERIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, Lender. al Lender's oplicn, may
exercise 2ny one or more of the following rights and remedies, in addition to any other rights oi remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its eption without netice o Graniar to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty that Graniar wauld be required to pay.

UCC Remedlas. With respect to all or any part of the Personal Property, Lender shall have all the righls and remedies of a secured parly
under the Uniform Commercial Code. |

Collect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and colleet the Rents, including
amounls pasi due and unpaid, and apply the net praceeds, over and above Lenders costs, againsl the Indebledness, In furtherance of this
right, Lender may require any tenant or other user of the Property 10 make payments of rent or use fees directly to Lender. If the Rents arg
collected by Lender, then Grantor irrevocably designates Lender as Grantor's atterney-in-fact to endoise instruments received in payment
thereof In the name of Grantor and ic negoliate the same and collect the pruceeds. Payments by lenants or other users to Lender in
response to Lenders demand shall satisfy the obligations for which the payments are madea, whether of not any proper grounds for the
demand existed, Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. lLender shall have the right to have a receiver appointed tc lake possession of all ar any part of the Property, with the
power to protecl and preserve the Froperty, to operale the Propery preceding foreclosure or sale, and ta callect the Rents from the
Froperty and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond 1if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of 1he Propeny
exceads the Indebtedness by a substantial amauni. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclesure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Praperly.

Nonjudicial Sale. Lender shail be suthorized to lake possession ef the Propery and, with or without taking such possession, after giving
netice of the time. place and terms of sale, together with a description of the Properiy to be sold, by publicalien once a weock for three ¢3)
SUCCEEEIVe weeKs In some newspapoer published in the county or cauinties in which the Real FProperty to be sold is localed. 1o sell the
Propery (or such part or pars thereof a5 Lender may from time to time elecl 1o selly in firont of the frent or main door of the courtholse of
the county in which the Property to be sold, or a substantial and malerial part lhereof, is localed. at public autery, 16 the highest bidder for
cash. If there s Faeal Propery to be sold under |his Morigage in more than one county, publication shall he made in 2/l counties where the
Regl Property o be sold is located. If no newspaper is published in any county in which any Real Properly to be sold is located. the nolice
shall be published In a3 newspaper published in an adjoining county for three (3) successive weeks., The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designaled for lhe exercise of the power of sale under this Morlgage. Lendar may bid at
any sale had under the terms of this Morlgage and may purchase the Property If the highesl bidder therefore. Grantor hereby waives any
and all rights 1o have the Property marshalled. 10 exercising Lender's rlghts and remedies, Lender shall be free to sell all or any parl of the
Property together or separately, in ane sale or by separate sales,

Daficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Ingdebtaedness dus
o Lender after applicaticn of all amounts received from the exercise of the righis provided in this section.

Tenaney at Sufferange. If Granlor remains in possession of the Froperty after the Propenly is sold as provided above or Lender ctherwise
becomes entitled t¢ possession of the Propery upon default of Grantor, Grantor shall become a tenanti at sufferance of Lender or the

purchaser of the Properly and shall, at Lender's option, either {1} pay a reasonable rental for the use of the Property, or (2) vacate the
Property immediately upon the demand af Lender.

Other Remedies. Lender shall have all other rights and remedlas provided in this Morigage or the Nole or available at law or in equily,

Sale of the Property. To ihe extent permitted hy applicable law, Grantor hereby waives any and all right to have the Property marshalled.
In exercising its rights and remedies, Lender shall be free to sell all or any parl of the Properly together or separately. in ane =ale ar Dy
separale sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Bale. Lender shall give Granior reasonable notice of the time and place of any public sale of the Personal Froperty or of the Llime
afler which any private sale or other intended disposition of the Personal Property is 1o be made. Reasonable notice shall mean nolice

given at least len (10} days before the lime of the sale or dispasition. Any sale of the Persanal FProperly may be made in conjunction with
any sale of the Real Propenry.

Election of Remedies. Election by Lender to pursue any remedy shall nct exclude pursuit of any other remedy, and an election i make
expendilures or to take action to perform an obligation of Grantor under this Mortgage, after Gramtoi’s failure lo perform., shall not affect
Lenders nght to declare a defaull and exercise its remedies. Nothing under this Mortygage or otherwise shall be consirued so as ta limit or
restricl the rights and remedies avaiable to Lender following an Eveanl ol Default, or in any way to limit or restrict the rights and ability of
Lender to proceed directly against Giantor andfor against any other co-maker, guarantor, surety or endorser andi/or {0 proceed against any
ether Collaleral directly ar indirectly securing the [ndebledness,

Attorneys' Faas; Expensos. If Lender institutes any suit or action to enforce any of the tarms of this Martgage. Lender shall be entitied to
recover such sum as the court may adjudge reasonable as attorneys’ feaes al trial and upon any appeal. VWhether or not any colrt action is
invelved, and to the exteni not prohibiled by law, all reasonable expenses Lender incurs that in Lander's opinion are necessary at any time
tor the proleclion of its interesl or the enfercement of its rights shall become & part of the Indebtedness pavable on demand and shall bear
nterest at the Note rale from the date of the expenditure umil repaid. Expenses covered by this paragraph ndcdods, wilhouwl limilalion.
however subinct to any bmits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whelher or not there is a lawsuit,
including allorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or vacate any aulomatic stay or injunction).
appeals, and any anticipated post-judgment collection services, the cost of scarching records, obtalning title reports {including foreclosure
reporte), surveyors repaits, and appraisal fees and title insurance, to the exient permitted by applicable law. Grantor alse will pay any
cour! Ccosts, In addilion 1o all olher sums provided by law.,

NOTICES. Any notice required o be given under this Mortgage, including without limitation any netice of default and any natice of sale shall be
given in writing, and shall be effective when actually delivered, when actually received by lelefacsimile (unless nthenwise requirad by law), when
deposiled with a nationally recognized ovemight courier, or, if mailed, when deposiled n the United States mail, as first class, cerified or
regisiered mail posiage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of natices of fgreclosure from
the holder of any lien which has priority aover this Mortgage shall be sent to Lenders address, as shown near the beginning cf this Mortgage,
Any party may change s address for notices under this Mortgage by giving formal writlen notice to the other parties, specifying that the
purpose of the notice is to change the party's address. For nollce purpeses, Grantor agrees 10 keep Lendar informed at all times of Grantar's
current address. Unless ctherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is
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SWAF AGREEMENTS. As za Turther expression of the paries’ intentions and without in any way limiting the breadth or generality of the
“Cruss-Lollsleralizaton” paragraph or the definitlon of Indebtedness in this Mortigage, it is acknowledged, understood and agreed that this
Morigage shall secure any and all of the Graptors or Borrower's obligations under or in conneciion with any existing and fuiure swap
agreamenls {as defined in 11 LL.S.C. § 101, az in effact from lime o time) with Lender ar any of its affiliates.

MISCELLANEQUE PROVISIONS. The following miscellaneosus provisions are a part of this Mortgage:

Amendments, This Mr::rtgage_, together with any Relaled Documentis, constitutes the entire understanding and agreement of the parties as
10 the matlers s&1 forth in this Mortgage., No alleration of or amendment to this Morlgage shall be effeclive unless given in writing and
signed by the parly or parties scught 1o be charged or bound by the alteration or amendment.

Annual Reports. It the FProperly is used far purposes other than Grantor's restdence, Granter shall furnish to Lender. upon request, a
certified statermment of net operating income received from the Property during Grantor's previous fiscal yvear in such form and detail as
Lender shall require. "Net operating income” shall mecan all eash receipts from the Property less all eash expenditures made in connection
with the cperation of Lhe Properiy.

Caption Headings. Captlion headings in this Mortgage are fer convenience purposes only and are nol to be used to interpret ar define the
provisiens of this Mertgage.

Goveming Law. This Mortgage will be governed by foderal law applicable to Lender and, 10 the extent net preempted by fadoral law, the

laws of the State of Alabama without regard to its conflicts of law provisions. This Mortgage has boeen accepted by Lander in the State of
Alabama.

No Waiver by Lendar, Lender shall nol be deemed to have waived any righis under this Morngage unless such waiver is given in writing
and signed by Lender. No delay or omission on lbe parl of Lender in exercising any right shall aperate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Morigage shzll nol prejudice or constitute a8 waiver of Lender's right otherwise 1o
demand strict compliance with that provision or any ather provision of this Mortgage. No prior waiver by Lender, nor any course of dezling
between Lender and Granlor, shall constitute a2 waiver of any of Lender's rights or of any of Granters obligations as to any future
transactions. Whenever the censent of Lender is required under this Mortgage. the granling of such consent I:ﬁ,.- Lender in any instance
shall not constitute continuing consent ta subsequent instances where such consent is required and in all cases such consent may he
granted or withheld in the sele discrotien of Lender.

sovorability. If a count of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid. or unenforceahble as to any olher circumstance. If feasible,
the offending prevision shall be considered modified s¢ that it becomes legal, valid and enforceable. If the offending pravision cannot be so
modiited, it shall be considered deleted from this Mortgage. Unless otherwise required by law. the illegality, invalidity, or unenforceabilily
<1 any provision of this Mortgage shall not affect the legalily, validily or enforceability of any other provision of this Moerlgage.,

Merger. There shall be no merger of the inleresl or estale created by this Mortgage with any other interest or estate in the Properly at any
ke held by or Tor the benell of Lender in any capacity, without the written consent of Lender. |

Successars and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantar's interest, this Morlgage sha® be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vesled in & person other
than Grantor, Lender, without notice to Grantor. may deal with Grantor's successors with reference to this Mortgaae and the Indebiedness
by way of forbearance or exlension without releasing Grantor from ihe obligations ot this Morlgage or liability under the Indebtedness.

Timo is of the Essengca. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, procooding, or countercfaim brought by any
party against any othar pardy.

Waiver of Homestead Exemptien. Grantor hereby releases and waives all rights and benefils of the homestead exemplion laws of the State
of Alabama as to gl Indebiedness secured by this Maorigage,

REFINITIONS. The following capilalized words and terms shall have the following meanings when used in this Mortgage., Unless specifically
stated to the contrary, all references to dollar ameunts shall mean amounts in lawful money of the United Stales of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms nol otherwise
defined in this Moitgage shall have the meanings attributed {c such terms in the Uniform Commerciatl Code:

Borrowoer. The word "Borrower” means NEWCASTLE CONSTRUCTION INC. and includes ali co-signers and ca-makers signing the Note
and all their successors and assigns.

Envirenmental Laws. The words "Environmental Laws" mean any and all state, federal ang local slatutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitalion the Comprehensive Environmental Response,
Compensalion, and Liability Act of 1980, as amended, 42 U.5.C. Secticn 9601, &t seq. ("CERCLA"), the Superfund Amendments and
Reauthonzation Act of 1888, Fub. L. No, 92-49¢% ["SARA"), the Hazardous Malerials Transportation Act, 42 J.5.C. Section 1801, et seq..

the Resource Consarvation and FEecovery Act, 42 U.5.C. Scction 6901, &8t seq.. or other applicable state or federal laws. rules, or
regulations adopted pursoant thereto.

Event of Default. The words "Event of Default” mean any of the events of defaull sel forth in this Mortgage in the events of default
saclion of this Mortgage. |

Grantoer. The word "Grantor” means NEWCASTLE CONSTRUCTION NG,

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surely, or accommodation parly to Lender, including
without limitaticn a gquaranty of all or part of the Note,

Hazardous Substances. The words "Hazardeus Substances” mean materials that, hecause of their quantity, concentration ar physical,
chemical or Iinfectious characlaristics, may cause or pose a present or potential hazard to human health or the epvironment when
improperly used, treated, stored. disposcd of. gencratcd, manufactured. transported or otherwise handled. The waids "MHasardous
Subslances” are used min their very broadest sense and include without IImitation any and all hazardous or toxic substances. materials or
wasle as defined by or lisled under the Environmental Laws, The term "Hazardous Substances" alse includes, without limitation, petreleum
and petroleum by-products or any fraclion thoreof and askesios.

Improvemants, 'T'r_1_eq wiord “I_mprnuements” means ail existing and fulure improvements, buildings, structures, mebile homes affixed on the
Heal Propenty, Tacilities, additions, replacements and other construction on the Real Property.

IndeiMedness. The word "lndebtedness” means all principal, interest, and olher amounls, costs and expenses payable under the Note or

Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and subsiilutions for the Nate ar

Refated Documents and any amounts expended or agvanced by Lender {0 discharge Grantor's obligations nr cxpenses mourred by Lender to

enforce Granior's obligations under this Mortgage, together with interesl on such amounts as provided in this Mortgage. apecificaliy,

Eit?‘cﬂm limitation, Indebtedness includes all amounls that may be indirectly secured by the Cross-Collateralization provision of this
origage.

Lender, The word "Lendar” means REGIONS BANK, its successars and assinns.
Mortgage. The word "WMartgage” means this Mortgage between Grantor and Lender.

Note. The ward "Note” means the promissory note dated OUctober 30, 2020, in the original principal amount of 5733,220.00
fram Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consclidatisns of, and substitutions

for the promissory note or agreement. The maturity dale of this Mortgage is Aprill 29, 2022. ROTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipmeint, Tixtures, and other articles of parsonal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Propeny: tegether with all accessions. parts, and additions to, all
replacemenis of, and all substitutions for, any of such properly; and logether with all proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposilion of the Property. However, should the Real Property be located in an
area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard area, Personal Praperty is
limited to only those ems specifically covered {currently or hereafler) by Coverage A of the standard flood insurance policy issued in
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accordance with the Nalional Flood Insurance Program oi und s equivalent coverage similady issusd by a private insurer to satisfy the
Malional Fiood Insurance Act (as amended).
Property. The word "Property” means collectively the Reel Property and the Personal Froperily.

Raal Property. The words "Real Properly” mean the real property, interests and rights, as further described in this Mortgage.

Rolated Documents.

The words "Related Rocumenis” mean all premisscry notes, credil agreements, inan agreements, eavironmental

agreements, guaranties, security agreements, morigages, deeds of trust, security deeds. collateral mortgages, and all other instruments,
agreements and documents, whealher now or hereafter existing. cxecutad in connection with the Indebtedness,

Rents., The word "Rents” means all present and future rents, revenues, income, ssues, royvalliies, profits, and other benefilts derived from

the Propery.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

{Soal)

INC.

This Mortgage proparad by:

STATE OF YQ\‘\ QG I

MName: ALLRED.HALEY
Addrass: 1582 MONTGOMERY HIGHWAY

GCity, State, ZIP: BIRMINGHAM, AL 36216

" CORPORATE ACKNOWLEDG
)
) S5
)

COUNTY OF ‘LS N “f;’},j

MENT

. the undersigned authorily, a Notary Public in and for said county in said state, hereby cedify that Glenn Siddle, CEQ of NEWCASTLE
CONSTRUCTION INC., a corperation, 1s signed 1e the foregoing Morlgage and who is known to me, acknowledged hefore me on this day that,
being infermed of the contents of said Mortgage, he or she, as such officer and with full authaority, execuiaed the same voluntarily for and as the

2¢t of said corporalion,
Given under my hand and efficial soal this
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