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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated October 20, 2020, is made and executed between NEWCASTLE CONSTRUCTION INC,,
whose address is 121 BISHOP CIRCLE, PELHAM, AL 35124 {referred to below as "Grantor™) and REGIONS BANK,

whose address is 1592 MONTGOMERY HIGHWAY, ALBHE80024B, BEIRMINGHAM, AL 35218 (referred to below as
"LLender™).

GRANT OF MORTGAGE. Feor valuable censideration, Granter morigages, grants, bargains, sells and conveys te Lender all of Granior's right,
title. and interest in and to the following doscribed real propery, tocgether with all existing or subsequently erected or affixed buildings,
improvements and fixtures, all easements, rahts of way, and appurteriagnces; ali water, water rights, watercourses and diteh rights (including
stock in utilities with ditch or irrigalicn righis); and all ather rights, royallies, and profits relaling to the real property, including without limitatian
all minerals, oil, gas. geothermal and simliar matters, {the "Real Property”} located in Shelby County, State of Alabama:

Lot 128, according to the Survey of Final Plat of The Cove at Helena, as recorded in Map Book 51, Page 87, in
the Frobate Office of Shelby County, Alabama.

The Real Property or its address is commonly khown as Lot 128 The Cove at Helena ., Helana, AL 35080.

CROS5-COLLATERALIZATION. In addilion to the Note, this Montgage securées all obligations, debis and liabilities, plus interest thercon, of
Grantor to Lender, or any one ar more of them., as well as all claims by lLLander against Grantor or any one or mare of them, whether now
existing or hereafter ansing, whether related or unralatad to the purpose aof the Note, whether voluritary or othervise, whether dua or nol dua.
direct or indirect, determined or undetermined, abseolute or conlingent, liguidated or unliquidated, whelhar Grantor may be liabls individually or
jioinily with others, whether obligaled as guarantor, surety, accommodation party or othernwise, and whether recavery upon such amaunts may

be or hereafter may become barred by any stalute of limitations, and whether the obligation to repay such amounts may be or hereafler may
ecome olherwise uneniorcaable.

THE REAL PROFPERTY DESGRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presantly sssigns to Lender all of Grantei's right, litle, and inleresl in and to all present and fulure lcases of the Property and all Rents
fram the Propeny. In addiion, Grantor granis to Lender a Uniformn Commercial Code security interest in the Personal Froperly and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOQCLIMENTS, AND THIS MORTGAGE. THIS MORTGAGE, [INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER
THAT CERTAIN CONSTRUCTION LOAN AGREEMENT EETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF

DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AN EVENT COF DEFALLT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN ANDO ACCEPTED ON THE FOLLOWING TERMS!

FAYMENT AND PERFOEMANCE. L[xcept as otherwise providad in ihis Mongage, Grantor shall pay to Lender all amounts secured by this
Morlgage as they become due and shall strictly perform all of Granter's obligations under this Mortgage,

FOSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Granlor's possession and use of the Property shall be governed by
the following provisions:

Possassion and Use. Unlil the occurrence of an Event of Default, Grantor may (1) remain in possession and cantrol of the Propery: {2)
use, operale or manage the Propernty; and (3) collect the Rents frem the Fropeny.

Duty to Maintain. Granteor shall maintain the Property in tenantatle condition and promptly perform all repairs, replacements, and
maintenance necessary o preserve its value.

Comphancs VWith Envirenmental Laws. GGrantor represents and warrants to Lender that: (1} During the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, sterage, treatment, disposal, refease or lhreatened release of any Hazardous
Substance by any person on, under, about or from the Properly; (2) Grantor has no knowledge of, or regson to believe that there has
Deen, except as previously disclosed ¢ and acknowledged by Lender in writing, (23) any breach ar violation of any Environmental Laws,
(b} any use, generation, manufacture, storage, treatment, disposal, refease or threatenad realease of any Hazardous Substance on. under,
about or frcom the Fropery by any prior awners or occupants of the Froperty, or {C) any actual or thirealened litigation or ¢laims of any
Kind by any parsen relating to such matlers; and (3) Except as previcusly disclosed to and acknowledged by Lender in writing, {(a) noither
Grantor nor any lenant, contractor, agent or cther authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
or release any Hazardous Substance con, under, aboul or frem the FProperdy: and (b} any such activity shall be conducted in compliance
with all applicable federal, state, and local Inwsa, regulations and ardinances, including without limitation all Envircanmental Laws. Grantor
authorizes Lender and its agents o enter upen the Properly to make such inspecticns and tests, at Grantor's expense, as Lender may deem
appropriate 1o delermine compliance of lhe Propery with 1his section of the Morigage. Any inspections or tests made by Lender shall be
far Lender's purposes only and shall net be construed to craate any respongibility or liakility on the part of Lender to Granior or to any other
person. The representations and warranties contained heren are bassd on Grantor's due diligence in investigating the Property for
Hazardcocus Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnily or centribution in the
event Grantor becomes liable for cleanup or other cosis under any such laws; and (2) agrees to ingemnily, defend, and hold harmless
Lender agamst any and all claims, lesses, llabiidies, damages, penallies, and expenses which Lender may directly or indirectly sustain or
suffer resulting from a breach of this section of the Mortgage or as a consequence of any use, gengration, manufacture, storage, disposal,

have been known to Granlaor. The provisions of this section of the Meorigage, including ihe abligation to indemnify and defond, shnll survive
the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Morgage and shall not be affected by Lenders
acquisition of any interest in the FProperty, whether by foreclosure or othenwise.

Nuisance, Wastce. Grantor shall not cause, conduct or permit any nuisance nor commit. permil, or suffer any stripping of or waste on or o
the Fropery or any portion of the Propefly. Without limiting the generality of the faoregaoing, Grantor will not remove, or granl to any other
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pady the right to remove, any timaoer, minerals {including oil and qas), coal, clay, scoria, soil, gravel or rock products without Lender's prior
wiritten consent.

Romoval of Improvoments. Grantor shall not demolish or remove any Ilmprovements from the Rea! Property without Lender's prior written
consent, As a condibien 1o the removal of any Improvements, Lender may require Graniler to maks arrangements salisfactory to Lendar {o
replace such Improvements with Improvemenis of at least aqual value,

Lendor's Right to Entor. Lender and Lender's agents and representatives may enter upon the Raal Property at all reasonable times te attend
to Lender's interests and to inspect the Real Propeny for purposes of Grantor's compliance with the terms and conditions of this Morigage,

Compliance with Governmental Regquiraments. Grantor shall promptly comply with all laws, ordinances, and regulaticns, now or hereafler
in effect, of all governmental authornittes applicable ta the use or accugancy of the Prapery, including withott limitation, the Americans
vt Disabilites Act., Grantor may conlest in good faith any such law, ordinance, or requlation and withhold compliance during any
proceeding. including appropnate appeals. 50 long as Grantor has notified Lender in writing prior to doing so and sa long as. in Lender's
scle opinicn, Lender's inleresis in the Frepery are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably salisfactory to Lender, to protect Lender's interest.

Duty to Protect., Grantor agrea2s neither to abandon or leave unattended the Praperty. Grantor shall do all other acts, in addition to those
acts set forth above In this section, which from the characler and use of the Property are reasonably necessary e protect and preserve the
Froperty.

COMNSTRUCTION LOAN. |If some or all of the proceeds of the Ican creating the Indebledness are to be used to construct or complels
construction of any Improvements on the Property, the Improvements shall be completed no later than the maturity date of the Note (or such
earliar date as Lendaer may reasonably establish) and Grantor shall pay in full all costs and expenses in connection with the work. Lender will
disburse Inan proceeds under such terms and conditions a5 Lender may deem reascnebly necessary 1o insure that the interest created by this
Maortqgage shall have prionty over all possible liens, including those of material suppliers and workimen. Lender may require, among other things,
that disbursement requests be supporied by receipted hills. expense afidavits, waiwvers of liens, construction progress reporis, and such other
documentation as Lender may reascnably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lenders option, declare immediately due and payable all sums secured by this
Mordgage upon ine sale or transfer, without Lender's prior written consent, of all or any pant of the Real Properdy. or any interest in the Real
Hroparly. A "sale or transfer” means the conveyance of Real FProperty o any rightl, title or interest in the Real Propery: whother legal, Bencficial
ar aoquitabic; whether voluntary or involuntary: whether by outright sale, deed, Installment sale contract, land contiract, contract for deed,
leasehdd interast with @ 1erm greater than thres {3) vears, lease-oplion contract, ¢ by sale, assignment, or iransfer of any beneficial interest in
or to any land trust helding title {0 the Eeal Preperiy, or by any other method of conveyance of an inlerest in the Rea! Praperty. If any Grantor is
a corporation, partnership or [imiled liability company. transfer alse includes any restruciuring of the legal entity (whether by merger, division ar
olherwise) or any change in ownarshipn of mare than twenty-five percent (25%) of the votling stock, partnership interests or limited hiability
company interests, as the case may be, of such Grantor. However, this aoplion shall not e exercised by Lender if such exercise is prohibited by
federal [aw or Hy Alabama [aw.

TAXES AND LIENS. The following provisions relating ta the taxes and llens an the Prapoerty are part of this Mortgage:

Payment. Grantor shall pay when dug {and in all events prior to delinquency) all taxes, pavroll {axes, special taxes, assessments, water
charges and sewer service charges levied against or on account of the Propearty, and shall pay when dueg all claims for wark done on or for
services rendered or mataerial fumished to the Fropery. Grantor shall maintain the Property free of any llens having pricrity over or equal to
the interest of Lender under this Morigage, except for Ihose liens specifically agreed to in writing by Lander, and excepl for the lien of laxes
and assessments not due as further specified in the Right to Conlest paragraph,

Right to Contest. Grantor may withhold payment of any tax, assessmenl, or claim in connection with a good faith dispute over the
obligation to pay, so long as Lender's interesl in the Properly is not jeopardized. If a lilen arises or is filed as a resull of nonpayment,
Grantor shall watlhin Pifteen {1 53) days after the hen arises or, if a lien is filed, within fiteen {135) days after Grantor has nolice of the filing.
secure the discharge ot the lien. or if requested by Lender, deposit with Lender cash or a sutfficieni corporate surely bond or ether security
salisfactory to Lender in an amounl sufficient to discharge the lien plus any costs and atlomeays' fees, or other charges that eoculd acerue
2% a resull of 2 foreclosure or sale under the lien. In any cantest, Grantor shall defend iiself and Lender and shall satisfy any adverse
judgmenli before enforcement against the Froperty., Gramior shall name Lender as an additional obligee undei any surety bond Turnished in
the contest proceedings,

Evidonee of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment ¢f the 1axes or assessments and shall

autharize the appropnate governmental official 1o deliver to Lender at any time a written stalement of the taxes and assessments against
the Properly.

Notice of Construction. Grantoer shall notify Lender at least fifteen (15) days befare any wark is commenced, any sernvices are furnished, or
any matearials are snnplied to the Praperty, if any mechanic’s lien, materiaimen's Lien, or other lien could be asserted on account of the
work, services, or matenals. Granter will upon request of Lender furnish to Lender advance assurances satisfactary to Lender that Grantor
can and will pay the cost of such improvementis. |

PROPERTY DAMAGE INSURANCE. The fellowing provisions relating to insuring the Property are a part of this Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain palicies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all Improvements on the Real FProperty in an amount sufficient to avoid application
of any <oinsurance clause, and with a standard morgageg clause in favor of Lender. Grantor shall also procura and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liabilily insurance palicies, Additionafly, Gramior shall mainlain such other insurance, including but nol limited to hazard, business
interruption and beiler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonakly acceptable 1o Lender. Grantoar shall deliver 1o Lender certificates of coverage from each insurer containing a stipulation that
coverage will not be cancelled or diminished without @ minimum of thirty (30} days' prior written notice to Lender and not containing aiy
disclaimer of the insurer's liability for {ailure to give such nctice. Each insurance pelicy alse shall include an endersement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other parson. Should the Real
Property he located in an area designaied by the Administratar of the Federal Emergency Management Agency as a special fload hazard
area, Grantor agrees to abtain and maintain flood insurance, if avalable, within 45 days afier notice is given by Lender that the Property is
lccated in a speqial flood hazard area, fer the full unpaid principal balance of the loan and any prior liens on the praperly securing the loan,
up {o the maximum policy limits set under the Nalional Flood Insurance Program, or as oitharwise required by | ender, and 1o maintain such
fnsurance for the term of the loan. Flood insurance may be purchased under the MNational Flood Insurance FPrograim, from privaie insurers
providing “private flood insurance” as defined by applicable federal flood insurgnce statutes angd regulatiens. or from another flood

msurance previder that 15 both acceptable to Lander in its sole discretion and permitted by applicable federal flood insurance statutes and
regulations.

Application of Procoeds. Grantor shall promptly neotify Lender of any loss or damage 1o the Properly. Lender may make proofl of loss if
Grantor fails to do 3¢ within fiteen {192) days of the casually. VWhether or not Lender's security is impatred, Lender may, at | ender's
election, receive and retain the proceeds of any insurance and apply the proceeds to the reductian of the Indebtedness, payment of any lien
affecting the Preperty, or the restoration and repair of the Property. If Lender elects to apply the proceeds 1o restoration and repair, Granter
shall repair or replace the damsaged or destroved Improvemsanis in a manner satisfactory t¢ Lender. Lender shall, upon salisfaciory proof of
such exgendilure, pay or reimburse Grantor {rom the proceeds for the reascnable cosl of repair or resteration if Granlor is not in default
under this Morigage. Any proceeds which have nol been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Morgage, then 1o
pay accrued interesz{, and the remainder, If any, shall be applied to the principal balance of the Indebledness. If Lender helds any proceeds
afller paymenl in Tull of the Indebledness, such proceeds shall be paid to Granlor as Grantor's interests may appear.

Grantor’s Report on Insurancs. Upon request of Lender, however not mare than once a year, Grantar shall furnish to Lender a repart on
each existing policy of insurance showing: {1} the name of the insurer; {2) the risks insured; (3) the amouni of the policy; (4) the
propeny insured, the then current replacement value of such propefty. and the manner of determining that value; and (3 the expiration

date of the policy. {Grantar shzall, upoen request of Lender, have an independent appraiser satistaclory ic Lender determine the cash value
replacement cost of the Property.

LENDER'S EXPENEITURES. If any action or proceading s commenced that would materially affect Lender's interest in the Progerty or if Grantor
fails to comply with any provision of this Morigage or any Related RDocuments, including but nct limited to Grantor's failure ic discharge ar pay
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when due any amounts Grantor is required to discharge or pay under this Morigage or any Related Documents, Lender on Grantor's behall may
{but shall not be oblgated 1o} take any action that Lender deems appropriate, including but not limited to discharging or paying all taxes. liens,
securily interesis, encumbrances and other claims, at any time levied or placed on the Properly and paying a!l costs for insuring, maintaining and
preserving the F‘ruparh.r All such expendilures incurred or paid by Lendar for such purposes will then bear intcrest at the rate charged under the
Mote, or the maximum rate perimitied by law. whichever is [ess, from the date incurred or pzid by Lender to the date of repayment by Grantor.
All such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (R) he added 1o the balance
of tha Note and be apporticned among and be payable with any installment payments to become due during either {1} the term of any
applicable insurance policy; or (2} the remaining term of the Note; or (C) be freated as a balloon payment which will be due and pavable at the

MNote's maturity. The Mongage alse will secure gayment of these amounts, Such right shall be in addition to all other righits and remedies to
which Lender may he entitled upon the accurrence of any Event of Diefault.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds gooad and marketabie title of record to the Praperty in fee simple, free and clear of all liens
and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title reporl, or final title opinion
issued in favar of, and accepted by, Lender in connection with this Monrtgage, and (b) Grantor has the full right, power, and authorily o
execute and deliver this Mortgage to Lender.

Defanse of Title. Subject 1o the exceplion in the paragraph above, Grantor warrants and will forevar defend the title to the Property against
the lawful ¢laims of all persons. In the event any action or proceeding is commenced that questions Granior's title or the interest of Lender
under this Morigage, Grantor shall defend the actiecn at Grantor's expense. Grantor may be the nominal pary in such groceeding., but

Lender shall be entitled to paricipate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, er cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such
pAanicipaiion.

Complianza With Laws. Grantor warrants that the Properly and Grantor's use of the Properly complies with all exisling applicable laws,
ordinances, and regulations of govaernmental authorities.

survival of Ropresentations and Warranties. All representations, warmranties, and agreeimenls made by Grantor in 1his hortgage shall
survive the execution and delivery ¢t this Marlgage, shall be continuing in nature, and shall remain in full force and effect untii such time as
Grantor's Indebtedness shall be paid in fuldl,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Morigage:

Proceedings. If any preceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly tske
such steps as may he necessary 1o defend the action and chiain the award. Grantoer may be the nominal garty in such proceeding, budi
Lender shall be entitled to participatle in the proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor

will deliver or cause to be delivered to Lender such insiruments and documentation as may be reguested by Lender frem time to time to
permit such paficipatian.

Application of Net Praceeds. If all or any part of the Property it candemned by eminent domain proceedings or by any proceeding ar
purchase in heu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to
ihe Indebtedness or the repar or restoration of the Property, The nel proceeds of the award shall mean the award after payment of sl
reascnable Costs, expenses, and altlorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEE:E AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Morgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition 1o this Martgage and take
whatever other action i requested by Lender to perfect andg continue Lender'zs lien on the Real Property. Grantor shall reimburse Lender for

alt taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Morigage, including without
limitation zll taxes, fees, documentary stamps, and other charges for recarding ar registering this Mofgaaes.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Mortgage ofF upoen all or any
part of the Indebtedness secured by this Morgage,; (2) a specific tax an Grantor which Grantaor is authgrized or reaquired to deduct from
paymenis on tne Indebledness secured by this type of Mortgage; (3) a lax an this type of Morlgage chargeabls against the Lender or the
holder of the Note; and {4} & specific tax on all or any portion of the Indebltedness or on payments of principal and interest made by
Granier,

Subsequant Taxes. |f any tax ioc wiich this section applies is enacled subsequenl io the date af this Morgage, this event shall have the
same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided below

unless Granter either (1) pays the tax before it becomes delinguent, or (2) contests the tax as provided above In the Taxes and Liens
section and depaosits with Lender cash or 2 sufficient corporate surety bond or other security satisfactory to Lender.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and atlomey-in-fact are a par of this
Margane:

Furthar Assurances, At any time, and from time to time, upon regquest of Lender, Grantor will make, execule angd deliver, or will cause to
be made, executed or delivered, to Lender ar to Lender's designes, and when reguested by Lender, cause to be Mled, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate. any and all such mortgages,
deeds of trust, secuniy deeds, security agreements, financing sialements, centindation statements, instruments of further assurance,
certiicates, and other documents as may, in the sc¢le opinion of Lender, be necessary or desirable in arder ta effeciuate, complete, perfer:.tr
continue, or preserve 1) Grantor's abligations under the Noile, this Martgage, and the Reiated Documents, and (2Y  the liens and
securidy interests created by this Mortgage as first and priur liens on the Property, whether now owned or hereafter acquired by Grantor,
Unless prehikbited by law or Lender agrees to the conirary in writing, Grantor shall reimhburse Lender for all costs and expenses incurred in
connection with the maltters refemred 1o in this paragraph.

Attorney-in-Fact. | Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Crantor and at Grantor's expense. For such purposes, Granior hereby irrevocably appoints Lender as Grantor's atorney-in-fact for the

purpose of making, executing, delivering, filing, recording, and doing all ¢lher things as may be necessary or desirakie. in Lender's sole
opinian, o accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitaticn all advances secured by this Mortgage, when due, and
otherwise performs all the obligalions imposed upon Granlor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction ot this Mortgage and suitable slatemants of termination of any financing statement on file evidencing Lender's security interesi in

the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fes as determined by Lender
from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Maorigage:
Payment Default. Grantor fails 1o make any payment when due under the Indebiediness.

Defaylt an Qthar Payments. Failure of Granter within the time required by this Mortgage to make any payment for taxes or insurance, or
any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Granter fails to comply with or to perform any cther term, obligation. covenant or condilion contained in this Mortgage or
in any of the Related Documenis or to comply with or 1o perorm any lenm, obligaticn, covenant or condition contained in any olher
agreement belbween Lender and Grantor.

Default in Faver of Third Parties. Should Grantor default under any loan, extension of credit, security agreement, purchase ar sales

agreement, or any cother agreement, in favor of any other creditor or porson that may maienally affect any of Grantar's propery or

Granlor's ability to repay the Indebtedness or Grantor's abilily to perform Granter's obligations under this Morigage or any of the Related
Documents.

Falso Statements. Any warranty, representation or statement made or furmished to Lender by Granleor or on Granlor's behalf under {his
Morgage or the Realated Documeants is false or misleading in any material respect, either now or at the time made or furnished or becomes
false or misleading al any lime thereafier,

Defective Collateralization. This Mortgadge or any of the Relaled Documents ceases o be in full force and effect {including failure of any
collateral document to create g vald and perfecled security interest or lien) at any line and for any reasai.
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Inscelvency. The dissolutien or termination of Grantor's exislence as a going business. the insolvency ¢f Grantor, the appointment of a
receiver for any part of Granior's property, any assignment for ihe benefit of areditors, any iype of creditor warkout, or ihe commencement
ot any proceeding under any bankruptcy or insolvency laws by or against Granter,

Craditor or Ferfeitura Procoadings. Commencement of foreclosure aor forfeilure proceedings, whether by judicial proceeding, self-help,
repossession of any other method, by any creditor of Grantor or by any governmental agency againsl any property securing lhe
Indebtedness. This includes a gamishment of any of Grantor's accounts, including deposit accounts, with Lender. Howewver, this Evenlt of
Default shall not apply If there 15 a good taith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of lhe
creditar or forfeiture proceading and if Grantor gives Lender written notice ¢f the crediter or forfsiiure procgeeding and deposits with Lender
monies or a surely bond for the creditor or forfeilure proceeding, In an amount determined by Lender, in its scle discrelion, as being an
adequate reserve oF bond foi the dispute.

Breach of Othor Agreement. Any breach by Grantor under the terms of any other agreement between Grantar and Lender that is not
remedied within any grace period provided therein, including without Imitatich any agreement conceming any indebtedness or other
obligation of Granter to Lender, whether existing now ar later,

Evants Affecting Guarantor. Any of the preceding events accurs with respect to any guaranior, endorser, surety, or accommodaltion pariy
of any of tha Indebtedness or any guarantor, endorser, surety, or accommeodation party dies or becomes incompetent, or revokes or
disputes the vahdity of, or hability under, any Guaranty of the Indebledneass.

Adverse Chapgo., A matenal adverse change occurs in Granter's financial condition, ©or Lender belicves the prospeet of payment or
performance of the Indebltednoss s impaired.

Insecurity. Lender in good falth belicves itself insccuro.

RIGHTS ANLD REMEDIES ON DEFALULT. Upon the occumrence of an Event of Default and at any time thereafler, Lender, at Lender's gption, may
exercise any one or more of the following rights and remedies, in addilion to any other rights or remedies provided by [aw:

Accelerate Indobtedness. Lender shall have the right al its option without notice to Grantor to declare the entire Indebiedness immediately
due and payable, including any prepayment penally that Grantor would be required to pay.

UGS Romedios, With respect to all or any pant of the Personal Property. Lender shall have alt ihe rights and remedies of a sacured parly
under the Unifeirm Commercial Code.,

Collect Ronts., Londer shall have the right, without netice to Grantor, to take possession of the Property and ¢ollect the Rents, including
amounts past due and unpald, and apply the net praceeads, over and above Lender's costs, against the Indebtedness. In furtherance ot this
right, Lender may require any tenant or other user of the Frapery to make paymenls of rent or use fees directly to LLender. 1If the Rents ars
collected by Lender, then Grantor jrrevocably designates Lender as Grantor's attorney-in<fact to endorse instrumentis received in payment
thereof in the name of Granfor and {0 negcliate the same and collect the proceeds. FPayments by tenanls or oiher users to Lender in
response to Lenders demand shall satisfy the abligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exercise its righis under this subparagraph €ither in person, by agent. or through a receiver,

Appoint Raceivar. Lender shall have the nght tc have a raeceiver appointed tg take possession of all or any part of the Propery, with the
power to protect and preserve the Property, 1o operate the Property preceding foreclosure ar sale, and 1o coliect the Rents from the
Froporty and apply the proceeds, over and above the cest of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value ot the Property
exceeds the Indebtedness by a subsiantial amount, Employment by Lender shall not disquatily a person from serving as a receiver. | |

Judicial Foraclesurs. Lender may oblain a judicial decree foreclosing Grantor's interest in all or any par of the Froperty.

Nonjudicial Sale. Lender shall be authorized {o take possession of the Property and, with or withoul laking such possession, after giving
notice of the time, place and terms of sale. together with a description of the Properly to be sold, by publication onee a week for three (3)
sUccessive weeks in seme newspaper published in the counly or counlies in which the Real FProperty to be sold is located, to sell the
Proparty (or such part or paris thereof as Lender may from time to time clect to scll) in front of the front or main door of the courthouse of
the county v which the Properly to be sold, or a substantial and material part thereof, s located, at public outery, 1o the highest bidder for
cash. If thera is Real Propeity 1o be sold under this Mortgage in more than one county, publication shall be made in all counties where the
Feal Propery to be sold is |located, | no newspaper 15 published in any county in which any Real Properiy fo be sold is locaied, the notice
shall be published in &8 newspaper pubtished 1in an adjoining county far three {3) successive weeks. The ssle shall be held between the
hours af 171:00 a,m. and 4:00 p.m. on the day designaled for the exercise of the poweir of sale under 1his Mortgage. Lender may bid at
any sale had under the terms of this Morlgage and may purchase the Property if the highest bidder therelore. Grantor hereby waives any
and all nghts to have the Froperdy marshalled, n exercising Lender's nghts and remedies, Lender shall be free to sell all or any part of the
Froparty tegether or saparataly, in one sale or by separate sales.

Defigiency Judgment. If permitted by applicable law, Lander may obtain a judgment far any deficiency remaining in the 'ndebtedness due
to Lender after application of all amounts received from the exercise of the rights provided in this section,

Tonancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as previded above or Lender otherwise
becomes entitled to possession of the Froperly upon default of Grantor., Grantor shall become a tenant at sufferance of Lander or the

purchaser of the Froperty and shall. al Lender's oplicn, either (1) pay a rgasenable rental for the use of the Propery, or (2) vacate the
Froperty immediately upon the demand of Lender.

Other Remedias. Lender shall have all other righis and remedies provided in this Mortgage or the Note or available al law or in equity.

Sale of the Property. To the exient permilled by applicable law, Grantor hereby waives any and all right to have the Property marshalled,
In exercismg its rights and remedies, Lender shall be free to sell afl or any part of the Properity 1ogether or separately. in one sale or by
sepdrate sales. Lender shall he enlitled 1o bid Al any public sale on all ar any portion of the Fropery.

Notice of Sale. lLonder shall give Grantor reasonable notice of the time and place of any public sale of the Persenal Propery or of the time
after which any private sale or other intended disposition of the Parsonal Property is 1o bea made. Reacsonable notice shall mean notice
given at |east ten (10) days before the time of the sale or disposition. Any sale of the Pegrsonal Property may be made in conjunction with
any sale of the Real Praperty.

Election of Remedies. Eleclion by Lender to pursue any remedy shzall not exclude pursuit of any other remedy, and an eleclion to make
expendilures or to take acbon to perform an obligation ef Granler under this Mortgage, after Grantor's failure 1o perferm, shall not atfect
Lender's nght to declare a default and exercise ifs remedies, Nothing under this Mortgage or otherwise shall be construed so as to limit or
restrict the rights and remadies availlable to Lender following en Event of Dafault, or in any way ta limit or restrict the rights and ability of
Lender to proceed direcily against Grantor and/or against any other co-maker, guaranier, surety of endorser andior to proceed against any
cther collateral directly or indirectly securing the Indebtedness.

Attorneys' Foes; Exponseas. If Lender institutes any suil or action t¢ enforce any of the terms of this Morgage. Lender shall be entitied to
recover such sum as the court may adjudge reasonable as attorneys’ fees at tnal and upen any appeal. VWhether or not any court action is
invelved. and to the extenl net prahibiied by taw, all reasonable expenses Lender incurs that in Lender's opinton are necessary atl any time
icr lhe protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
inieresi at the Note rate from the date of the expenditure untll repaid. Expenses covered by this paragraph include, without limitation,
however suizject to any limits under applicable law, Lender's altorneys' fees and Lender's legal expenses, whether or not there is 2 lawsuit,
Including attornays’ fees and expenses for bankruptey proceadings (including efforts to modify or vacate any automatic stay or injunction).
appeals, and any anticipated postHudgment collection gervices, the cost of searching records, obaining title reports (including foreclosure
reports), surveyors' repors, and appraisal fees and tittie insurance, to the exienl germilled by applicable law. Grantor zlso will pay any
courl costs, 1In addition to all other sums gsravided by |aw.

NOTICES. Any notice recuired 1o be given dander this Morlgage, nciuding withou! limitation any notice of default and any notice of sale shall be
given in writing, and shall be effeciive when actually delvered, when aclually received by telefacsimile (unless atherwise required by faw), when
deposiied with & nationally recognized overnight courier, or, if mailed, when deposiled in ithe Uniled States mail. as first class. cerlified or
registered mafl postage prepaid, directed to the addresses shown near the beginning of 1his Mortgage. All copies of notices of foreclosure from
the holder of any lien which has pricrity over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.,
Any party may change its address for nolices under this Mortgage by giving formal written notice to the other paries, specifying that the
purpose of the notice is 10 change the party’s address, For notice purposes, Grantor agrees to keep Lander informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if thare is more than one Grantor, any nolice given by Lender to any Granter is
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deemed to be notice aiven to all Grantors,

SWAP AGREEMENTS. As a furlher expression of the paries’ intentions and without in any way limiting the breadth or generality of the
“Lross-Collaleralization” paragraph or lthe definition of Indebtedness in this Morigage, it is acknowledged. understood and agreed that this

Mortgage shall secure any and all of the Grantors or Borrower's obligations under or in connection with any existing and future swap
agreements (as defined in 11 U.S.C. § 101, as in effect fram time ta time) with Lender or any of its affiliales.

MISCELLANEOQLIS PROVISIGNS. The following miscellaneous provisions are a part of this Morlgage:

Amendments. This Montgage, together with any Related Documents, constitiies the entire understanding and agreement of the parties as
to the matters set forth In this Maorigage. MNe alteration of or amendment to this Mortgage shall be effective unless given in writing a2nd
signed by the pary cr parties sought 1o be charged or bound by the alleration or amendment.

Annual Reports. Il lhe Property is used for purpeses other than Grantor's residence, Granter shall furnish to Lender, upon requesti, a
certified statement of net cperating income received from the Propery during Grantor's previous fiscal year in such form and detail as

Lender shall require. "Net aperating incame” shall mean all cash receipts from the Property less all cash expendilures made in connection
with the operation of the Praperty.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not t¢ be used io intarpret or defing the
provisions of this NMorigage.

Governing Law, This Mortgage will be governed by federal law applicable to Lender and, to the extent not proomptod by fodoral law, the

laws of the State of Alabama without rogard to its conflicts of law provisions. This Morgage has baen aAecopted by Lander in the State of
Alabama.

No Walvor by Londar. Lender shall notl be deemed 1o have waived any rights under this Mortagage uniess such waiver is given in writing
and signed by Lender. No delay or omission on the parl of Lender in exercising any right shall cperate as a waiver of such righit or any
ather right, A waiver by Lendar of a provisiaon of this Morgage shall not prejudice or constitute a waiver of Lender's nght otherwise 1o
demand strict compliance with that provision or any other provision of this Mortgage, Mo prior waiver by Lender, nor any course of dealing
between Lender and Granior, shall constitute a waiver of any of Lender's righils or of any ol Grantor's ochligations as to any future
transactions. VWhenever the consent of Lender is required under this Mertgage, the granting of such consent by Lender in any instance

shall not constiute continuing consent to subsequent insiances where such censent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Severability. |If 2 court of competent jurisdiction finds any provision of this Morltgage to be fllegal, invalid, or unanforceable as to any
creurmstance, that finding shall not make the offending provision illegal, invalid, or unenforceahle as {¢ any cther circumsiance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enterceatble. If the offending provision cannol be so
madified, it shall be considered deleted from this Morgage. Unless olherwise required by law, the illegality. invalidily, or unenforceability
af any provision of this Morntgage shall nat affect the legality, validity or enforceability of any other provisien of this Morigage.

Merger. There shall be no merger of the interest or estale created by this Merigage with any other interest or esiate in the Prapeny at any
tme held by or far the benefit of Laender in any capacity, without the written consent of Lender.

Successars and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantar's interest, this Mortgage shall be binding
upon and indre to the benefil of the parties, their successors and assigns. If ownersnip of the Property becomes vested in a person olher
than Grantor, Lender, without notice to Grantor, may dea! with Grantor's successors with reference to this Mortgage and the Indebtednass
by way of forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the Indebtedness.

Timaea Is of the Essenee. Time is of the essence in the perfarmance of this Morlgage.

Waive Jury. All parties to this Martgage hereby waive the right to any jury trial in any aetion, procowding, or counterclaim brought by any
party against any other party.

Waiver of Homestead Exemption. Granler hereby releases and waives gil rights and benefits of the homestead exemplion laws of the State
of Alabama as to ail Indeiktedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Moartgage. Unless specifically
staled ia the conirary, all references o dollar amounts shall mean amounts in lawful money of the United States of America,. Words and terms
usad in the singular shall include the plural, and the plural shall include the singular, as the context may require. VWords and terms neol otherwise
defined in this Mortgage shall have the meanings atiributed 1o such terms in the Uniornm Comimercial Codss;

Borrower. The word "Bormower’ means MEWCASTLE CONSTRUCTIONMN INC. and includes all co-signers and co-makers signing the Note
and all their successars and assigns.

Environmental Laws. The words "Environmental Laws” mean any and all state. federal and local stalutes, reqgulations and ordinances
relaling o the protection of human health or the environment, Including without limitation the Cnmprehenswe Environmental Response,
Compensalion, and Liability Act of 1980, as amendsd, 42 L. ‘:i G. Section 96031, &1 seq. ("CERCLA"}, the Superfund Amendments and
Reaulharization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Sectien 1801, et seq.,

the Rescurce Gonservation snd Racovery Act, 42 L1L.S.C. Section 6901, et seq., or other applicable siate or federal laws. rulea, ar
regiulations adopted pursuvant thereto.

Event ol Default. The words "Event of Default” mean any of the events cf default set forth in this Morigage in the events of defauit
section of this Morgage.

Grantar. The word "SGramor” means NEWCASTLE CONSTRUCTION ING ..

Guaranty. The word "Guaranty” mesns the guaranty from guarantor, endorser, surety, or accommodation parly 1o Lender, including
without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean matenals thal, because of their auanlity. conceniration or physical,
chemical or infectious characteristics, may cause oF pose a present or potential hazard o human health or the environment when
impropeily used, treated, slored, disposed of, generaled, manufaciured, transported or otherwise handled. Tho wards “"Hazardous
Ssubstances” arg used In their very broadest sense and include without limitation any and all kazardous or toxic substances, materials or

waste as delined &y or Isted under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum
and petroleum by-products or any fraction thereof and asbhestos.

Improvemants. The word "Improvements” means all existing and future improvemenits, buildings, structures, mobile homes affixed on the
Real Property, facilities, additions, replacements and other canstruction on the Raal Properly.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, cosls and expenses payable under the Note or
Related Documents, together with all renewsals of, extensions of, modifications of, consolidations of and substitutions for the MNote ar
Related Docaments and any amounts expended or advanced by Lender 1Q discharge Grantor's ¢bligalicns or expenses incurred by Lender to
enforce Grantor's obligalicns under this Mortgage, together with inlerest on such amounis as provided in this Mortgage. Speciically,

without limitation, Indebledness includes all amounts thal may be indirectly secured by the Cross-Collateralization provision of this
Morigage.

Londer. The word "Lender” means REGIONS BANK, its successors and assigns,
Mortgage. The word "Mortgage™ means this Morigage between Grantor and Lender.

NMote. The word “"Note” means the promissory ncte dated Cctober 20, 26020, in the original principal amount of $242,151.00
from Grantor 1o Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions

for the promissory note or agreemenl, The maiurty date of this Mcorigage is April 12, Z022. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VAR|ABLE INTEREST RATE.

Personal Praoporty. The words "Fersonal Froperly” mean all equipment, fixiures, and cother articles of personal property now or heregftar
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additicns to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance
preceeds and refunds of premiums) from any sale or cther dispositien of the Froperty. However, sheuld the Real Preperty be located in an
area designated by the Administralor of the Federal Emeargency Managemeant Agency as a special flood hazard area, Personal Properly is

limited to only those ilems specifically covered (currently or hereafter) by Coverage A of the standard flood insurance policy issued in
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accordance with the National Flood Insurance Program or under equivalent coverage similarly issued by 2 private insurer to satisfy the
National Flood Insurance Act (as amendesd).

Property. The word "Freperty” means collectively the Real Property and the Personal Properly.
Raal Property. The words "Real Property” mean the real properly, interests and rights, as further described in this Morigage.

Related Documents. The words "Related Documents™ mean all promissery notes. credit agreemants, loan agreements, environmental
agreemenis, guaranies, security agreaments, mortgagas, deeds of trust, security deeds, collateral morgages, and all other insiruments,
agreemenis and documents, wheather now ar heroafter oxisting, executed in cannection with the Indebtedness.

Rents. The word "Renis” means all present and tuture rents, revenues, income, I1ssues, rovalties, profits, and other benefits derived from
the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE [S AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TOQ LAW.,

(Soal)

This Morigage proparad by

Name: ALLRED HALEY
Address: 1592 MONTGOMERY HIGHWAY

City, State, ZIP: BIRMINGHAM, AL 35216

STATE OF A‘\C’» e )

COUNTY OF %\ﬁﬁi l ‘DP )

|, the undersigned authority, 2 Notary Public in and for szid county in said stale, herebhy certify that Glenn Siddle, CEQ of NEWCASTLE
CONSTRUCTION INC., a corporation, is signed 1o the foregeoing Mortgage and who is known to me, acknowladged hefore me ¢on this day that,

being informed of the contents of said Meorigage. he or she, as such officer and with full aulhonty, execuled the same voluntarily for and as the

act of said corporation. .
day of C’Cb o o

Given undar my hand and afficial seal this

T e o | L

dl SENISCW STEPHAMIE BISHOP  — |F

e G| .0 ez "y ot : o2
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