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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided 1n Section 16.

(A) "Security Instrument™ mecans this document, which 15 dated NOVEMBER 23, 2020 , together

with all Riders to this document.
{E} "Borrower s MICAR B, ROBERSON AND BRITTHEY R. ROBERSON, HUSBAND AND WILFE

Burrowcer 15 the mortgagor under this Security Instrument.
(C) "Lender"1s ECO CREDIT UNION

Lender 15 & STATE CHARTERED CREDIT UNIOHW organized and

existing under the laws of ALADBAMA,
Lender's addressi1s P.O. BOX 2385, BIRMINGHAM, ALABAMA 35201

Lender 15 the morigagee under this Securily Instrument.

(D) "Note" mcans the promissory note signed by Borrower and dated NOVEMBER 23, 2020
The Note slates that Borrower owes Lender TWO HUNGRED EIGHTY-FIVE THOUSAND AND 00/100
Dollars (U.S. $ 285, 000.00 )

plus interest. Borrower has promiscd 10 pay this debt in regular Periedic Payments and to pay the debt in full not later

than DECEMBER 1, 2050 .
(E} "Property” means the property that 1s described below under the heading "Transter of Rights 10 the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
thc Note, and all sums due undeg this Security Instrument, plus interest.
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() "Riders” means all Riders to this Security Instrument Lhal are executed by Borrower, The tollowing Riders are
lo be ¢xcculed by Borrower [check box as applicable]:

Adiustable Rale Rider [ ] Planned Unit Development Rader
1 Balloon Rider ] Biweekly Payment Rider

[ ] 1-4 Family Rider [ 1 Second Home Rader

[ ] Condominium Rider [} Other(s) [specity]

(H) "Applicable Law' means ail controlling applicable federal, state and local statutes, regulations, ordinances and
administralive rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OPIMIONS,

(I) "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges
that are imposed on Borrower or ithe Property by a condominium association, homeowners association or similar
Qrganizallon.

() "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is mnitiated through an electronic lerminal, telephonic instrument, computer, or
magnelic lape so as 1o order, instruct, or aulhorize a financial institution to debal or credil an account. Such term
includes, bul is not limited to, point-of-sale transfers, automated teller machine transactions, transfers inmifiated by

lelephone, wire transfers, and automated clearinghouse iransters,

(K} "Escrow ltems" means those 1tems thal are described in Section 3.

(L) "Miscellancous Procecds” means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other than insurance procceds paid under the coverages described in Section 5) for: (1} damage to, or
destruction of, lhe Property; (1) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu ot condemnation; or (1v} misreprescniations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or defaull on, the Loan.
(N) "Periodic Payment” meuns the regularly scheduled ammount due for {1) principal and mterest under the Naote,
plus {1:) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estale Selllement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F. K. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation thal governs the same subject matler. As used in this Secunty Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard {o a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage Joan"” under RESPA.

{F} "Successor in Interest of Borrower' means any parly ihat has taken litle to the Property, whether or not that
parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Insfrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of lhe Note; and (11) the performance of Borrower's covenants and agrecments under this Securily
[nstrument and the Note. For this purpose, Borrower irrevocably morigages, grants and conveys to Lender, with

power of sale, the tollowing described property located in the
COUNTY of SHELBY

[ Type of Recording Jurisdicion] [Name of Recording Jurisdiction]
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LOT 14, ACCORDING TCO THE SURVEY OF DEARING DOWNS, 6TH ADDITION, PHASE 1, AS
RECORDED IN MAP BOOK 10 PAGE 78, IN THE PROBATE COFFICE OF SHELBY COUNTY,

ALABAMA |
which currently has the address of 1499 SECRETARIAT DR
[Sirect]
HELENA , Alabama 35080 ("Property Address"):

[Cily] [Zip Code]

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements,
appurtenances, and hxtures now or hereafter a part of lhe property, All replacements and additions shall also be

covered by this Security [nsirument. All of the foregoing 1s referred 1o 1 this Security Instrument as the "Propetty. ™

BORROWER COVENANTS that Borrower 15 lawfully seised of the estale hereby conveyed and has the right
to grant and convey lhe Properly and that the Property s uncncumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally Lhe tille 1o the Property against all claims and demands, subject 1o any

encumbrances of rocord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
limiiled vanations by jurisdiction 1o constitute a uniferm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and intercst on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Nole and this Sccurity Instrument shall be made in U.S. currency. However, if any check or other
instrumenl received by Lender as payment under the Note or this Security [nstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of Lhe following forms, as selecled by Lender: (a) cash; (b) money order; {(¢) certified check, bank check,
reasurer' s check or cashier's check, provided any such ¢heck is drawn upon an institution whose deposits are insured
by d federal agency, instrumentalily, or entity; or (d) Elecironic Funds Transter.

Payments are decmed received by Lender when received at the location designaled tn the Note or at such other
location as may be designaled by Lender in accordance with the notice provisions in Section |5, Lender may relurn
any payment or partial payment tf the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any paymenl or partial payment insufticient to bring the Loan current, withoul waiver of any rights
hergunder or prejudice to its rights 10 refuse such payment or partial payments in the future, bul Lender is not
obligated Lo apply such paymentis at the timc such payments arc accepted. It each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does nol do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlicr, such funds will be
applied to the oulstanding principal balance under the Nole immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc

O
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under the Note and this Security Instrument or performing the covenants and agreements secured by this Security

Instrument.
2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all paymenis

accepled and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;

(b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applicd to eacn Periodic
Payment in the order in which il became duc.  Any remaining amounts shall be applied first to lale charges, second

1o any olher amounts duc under this Security Instrument, and then 1o reduce the principal batance of the Note,

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufticient
amounl 10 pay any latc charge duc, the payment may be apphed (o the delinquent payment and the late charge. It
more than one Periedic Paymenl is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent ihat
any excess exists afler the payment is applied to the tull payment of one or more Periodic Payments, such excess may
be applicd o any late charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds Lo principal due under the Note
shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Nole is paid in full, a sum (ithe "Funds") 10 provide for payment of amounts due tor: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Properiy; {b) lcasehold payments or ground rcnts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower
lo Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items arc called "Escrow [lems.™ Al origination or at any time during the letm of the Loan, Lender may require
that Communily Association Ducs, Fees, and Assessments, 1t any, be escrowed by Borrower, and such dues, tees and
assessments shall be an Escrow Item. Borrower shall promptly furnish o Lender all notices ot amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation Lo pay the Funds for any or all Escrow [temms. Lender may waive Borrower' s obligalion 1o pay to Lender
Funds for any or all Escrow [lems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay direcily, when and where payable, the amounts due for any Escrow Items for which payiment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such paymeni
within such time period as Lender may require. Borrower's obligation to make such payments and Lo provide receipts
shall for all purposes be deemed to be a covenant and agrecment contained in this Securily Instrument, as the phrase
"cavenanl and agreement” i1s used 1 Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant 10
a waiver, and Borrower tails (o pay the amount due for an Escrow Item, Lender may exercise its rights under Seclion
9 and pay such amount and Borrower shall then be obligated under Section 9 o repay 1o Lender any such amount.
[.ender may revoke the waiver as 1o any or all Escrow Items at any time by a nolice given m accordance wilh Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounis, that are then required
under this Section 3.

Lender may, al any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
al the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current daia and reasonable estimates ot expenditures
of fulure Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenitality, or
enlity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specificd under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower inierest on the Funds and Applicable Law permits Lender to make
such # charge. Uniess an agreement is made (n writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

EEE%WL_#HJt%"ézL
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in wriling, however, lhal interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an

annual accounting of the Funds as required by RESPA.
If there is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower tor

the excess funds in accordance with RESPA. It there is a shorlage of Funds held in escrow, as detined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make
up the shortage in accordance with RESPA, but in no more than 2 monthly payments, If there 1s a deficiency ot
Funds held in escrow, as defincd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, bul in no more than

12 monthly paymenis.
Upon payment in full of all sums secured by this Security Instrument, Lender shall proniplly refund Lo Borrower

any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atlributable to
Lhe Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, 1t any, and Communily Association Dues, Fees, and Assessments, (fany. To the extent that these ilems
arc Escrow ltems, Borrower shall pay tbem in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrecs in wriing 10 ihe paymenlt of the obligation secured by the lien in a manner acceptable 1o Lender, but only
s0 long as Borrower 1s pertorming such agreement; {b} contests the lien in good faith by, or detends agamnst
enforcement of the hen 1n, legal proceedings which in Lender' s opinion operate to prevent Lhe enforcement of the lien
whilc those proccedings are pending, bul only until such proceedings arc concluded; or (¢) secures from the holder
of the hen an agreement salistactory to Lender subordinalting the lien (o this Sccurity Instrument.  If Lender
determines that any part of the Property 1s subject to a lien which can atlain priorily over this Securily Instrument,
Lender may give Borrower a notice identifying the hen. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above it this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verificalion and/or reporting service

used by Lender in connection with (s Loan.

5. Property Insurance. Borrowcer shall keep the improvements now existing or hereatter erecled on the
Property insured against luss by firc, hazards included within the term "extended coverage," and any other hazards
including, but not limited o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding senlences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 10 disapprove Borrower' s choice, which right shall
nol be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
Lime charge for flood zone determination, certification and tracking services; or {b) a one-lime charge for fleod zone
determunation and certitfication services and subsequent charges each time remappings or similar changes occur which
reasonably might affecl such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
delermination resulting trom an objection by Borrower.

If Borrower fails 10 maimntain any ot the coverages described above, Lender may oblain insurance coverage, al
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
cquity i the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesscr coverage than was previously tn effect. Borrower acknowledges Lhat the cost of the insurance coverage so
obtained might signtficantly exceed the cost of tnsurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest atl the Note rate from the date of disbursement and shall be payable, with such inlerest,
upon notice from Lender Lo Borrower requesting payment.

T A
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All insurance policies required by Lender and renewals ot such policies shall be subject 1o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as an
additional Joss payee. Lender shall have the right 1o hold the policics and renewal certificates. 1t Lender requires,
Borrower shall promptly give to Lender all receipls of paid premiums and renewal notices. It Borrower obtains any
form of insurance coverape, not olherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss
payee.

In the evend of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make

preof of loss If nol made prompily by Borrower. Unless Lender and Borrower oltherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lendcer, shall be applied to restoration

or repair of the Property, if the restoration or repair is economically feasible and Lender’s securily 15 not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Properly to ensure the work has been completed to Lender's salistaction,
provided (hat such inspection shall be undertaken promptly. Lender may disburse proceeds tor the repairs and
restoration in a single payvment or in a series of progress payments as the work 15 completed. Unless an agreement
15 made 1 wriling or Applicable Law requires interest to be paid on such insurance procceds, Lender shall not be
rcguircd 10 pay Borrower any unlerest or carnings on such proceeds. Fecs for public adjusters, or other third parties,
retained by Borrower shall nol be paid oul of lhe insurance precceds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied 10 the sums sccured by this Secunity Instrument, whether or not then due, with the excess, 1f any, paid

lo Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,
[t Borrower abandons the Property, Lender may file, negotiaic and settlc any available insurance claim and

related matters. If Borrower does not respond within 30 days 1o a nolice from Lender thal the insurance carrier has
offered 10 seltle a claim, then Lender may negotiale and setile the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Scction 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's righls 1o any msurance proceeds in an amount nol to exceed the amounts unpaid
under the Note or this Securily Instrument, and {(b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Properly, insofar as such righis
are applicable 10 the coverage of the Properly. Lender may use the insurance proceeds either to repair or restore Lhe
Property or Lo pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the cxecution of this Security Instrurment and shall continue to occupy the Property as Borrower's
principal residence tor al least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Botrower's

conlrol.
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,

damage or impair the Property, allow the Propertly to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property from
tdelenorating or decrcasing 1in value due 1o its condition.  Unless it is delermined pursuant to Section 5 that repair or

restoration is nol econontcally feasible, Borrower shall prompily repair the Property if damaged Lo avoid further
delerioration or damage. If insurance or condemnation procecds are paid in connection with damage to, or the taking

of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ih a singie payment or 1n
a scries of progress paymenls as the work 15 completed. If the insurance or condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower 1s not relieved of Borrower's obligation for the completion of such repair

or resloration.
Lender or its agent may make reasonabie entries upon and inspections of the Property. If it has reasonable cause,

Lender may inspect the interior of the improvemenis on the Property. Lender shall give Borrower notice at the time
ot or prior to such an interior mspection spectfying such reasonable cause.

e 2 |
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlities acling at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed 1o provide L.ender with
material information) in connection with the Loan. Malerial representations include, bul are not limited to,
represenialions concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [f {a)
Borrower fails 1o perform the covenants and agreements contained in this Securily [nstrument, (b) there is a legal
proceeding that might sipnificantly affect Lender' s inlerest in the Property and/or rights under thas Security Instrument
(such as a proceeding in bankruptcy, probaie, for condemnation or fortenure, for enforcement of a lien which may
altain priority over this Security Instrument or to enforee laws or regulations), or {¢) Berrower has abandoned the
Property, then Lender may do and pay for whalever s reasonable or appropriale to protecl Lender' s miterest in the
Property and rights under this Sceurily Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Properly. Lender's actions can tnclude, butl are not limited 1o: {a) paying any sums
sccured by a lien which has priority over this Securily Instrument; {b) appearing in courl; and (c} paying reasonable
atlorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
posilion in a bankruptcy procceding. Sccuring the Property includes, but is not limited to, enterimg the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimnate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under Lhis Section 9, Lender does not have to do so and 158 not under any duty or obligation to do so. 11 15 agreed that
L.ender incurs no liability for not taking any or all actions authorized under Lthis Section 9.

Any amounts disbursed by Lender under (his Section 9 shall become additional debt of Borrower secured by this
Securily Instrument.  These amounis shall bear interest al the Nole rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument i1s on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall rot surrender the leascehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrowcer shall not, without the express wrilten consent of Lender, alter or amend the ground lease. [t Borrower
acquires fee tille o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in wriling,

10. Mortgage Insurance. [f Lender required Morlgage Insurance as a condition of making ihe Loan, Borrower
shall pay lhe premiums required to maintain the Mortgage Insurance 1n eftect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceascs to be available from the morigage insurer that previously provided such
insurance and Borrower was required to make separalely designaled paymenis toward the premiums for Mortgage
Insurance, Borrower shall pay the premmums required 10 oblain coverage substantizlly equivalent (o the Mortgage
Insurance previously in effect, al a cost subslantially equivalent to the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an allernale morigape insurer selected by Lender. If substantially equivalemt Morigage
[nsurance coverage is nol available, Borrower shall continue 10 pay to Lender the amount of the separately designated

pnayvments that were due when the insurance coverage ceased 1o be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve 1n licu of Mortgage Insurance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is ultimately paid i full, and Lender shall not be required 10 pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments 1f Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, s obtained, and Lender requires separately designated payments toward the premiums for
Morigage Insurance. If Lender required Mortgage Insurance as a conditionr of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to mainlain Morlgage Insurance in eftect, or 10 provide a non-refundable loss reserve, until
Lender's requirement for Morigage [nsurance ends in accordance wilh any wrilten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing n this Section
10 affects Borrower's obligation 1o pay interest al the rate provided in the Note.
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Mortgapge Insurance reimburses Lender {or any entity that purchases the Note} for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower (s nol a parly 10 lhe Morigage Insurance.

Morigage insurers evaluate their tolal risk on all such insurance in force from lime to time, and may enter into
agreements with other parties thal share or modify therr risk, or reduce losses, These agrecments are on terms and
conditions that are satistactory io the morigage insurer and the other party {or parties) Lo these agreemenis. These
agreemenis may require the morlgage insurer 10 make payments using any source of funds that the mortgage insurer
may have available {which may include funds oblained from Morlgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enlity, or any atfthiate of any ot the forepoing, may receive {directly or indirectly} amounts that derive from {or might
be characierized as) a portion of Borrower' s payments for Morlgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lendcer takes a share
of the tnsurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage [nsurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not aftect the rights Borrower has - if any - with respect to the Mortgage
[nsuranee under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
te receive certain disclosures, (0 reguest and obtain eancellation of the Mortgape Insurance, to have the
Morfgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to

and shall be paid to Lender.

[f the Property 1s damaged, such Miscellaneous Proceesds shall be applied Lo resioration or repair of the Property,
1t the restoration or repair 18 cconomically feasible and Lender's security 18 nol lessened. During such repair and
restoralion period, bender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunily lo mspect such Property to ensurc the work has been compleled to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
Or In a sertes of progress payments 4s Lhe work 1s completed, Unless an agreement 15 made in writing or Applicable
Law requires interest 1o be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
Inlerest or earmings on sucn Miscellaneous Proceeds. If the restoration or repair 15 not economically feasible or
Lender’s sccurity would be lessened, the Miscellansous Proceeds shall be applied 1o the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be appiicd in the order provided for in Section 2.

In the event of a tolal taking, destruction, or loss m value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Instrument, whether or nol then due, with the excess, if any, paid 1o

Borrower.
[n the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of

the Property immediately before (he partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums sccured by 1his Securily Instrument immediaiely before the partial taking, destruction, or loss in value,
urtless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced
by the amounl of the Miscellaneous Procecds multiplied by the following fraction: (a) the total amounl of the sums
sccured immed:ately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Properly iminediately beforc the partial taking, destruction, or loss in value. Any halance shall be paid to Borrower.,

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately betore the partial laking, destruction, or loss in value is less than the amount of the sums
securcd immedialely betore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by Lhis Security Instrument whether

or nol 1the sums are then due.

P _
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If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award to scttle a claim for damages, Borrower fails 10 respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either (o restoration or repair of the Properly or to the sums sccured by this Securily Instrument, whether
or nol then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard (o Miscelleneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in Lender's
judement, could result in forfeilure of the Properly or other malerial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a detaull and, if acceleration has cccurred, reinstale
as provided in Section 19, by causing the action or proceeding (o be dismissed with a ruling that, in Lender's
ydgment, precludes forfeilure ef the Properly or other malerial impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable 1o the
impairment of Leonder's inferest in the Property are hereby assigned and shall be paid lo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorlization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate Lo release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required lo commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of lhe sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in excrcising any right or remedy including, without limilation, Lender's acceptance of
payments from (hird persons, enlities or Successors in Interest of Borrower or in amounts less than the amount then

due, shall not be a walver of or preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs
thal Borrower' s obligations and liability shall be joint and several. Howcever, any Borrower who co-signs this Security
Instrument bul does not execute the Note {(a "co-signer"): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) 15 not
personally obligated to pay the sums secured by this Securily Instrument; and (¢} agreces that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommeodations with regard 1o the terms of this Security
Instrument or the Note without the co-signer's consend.

Subject Lo the provisions of Section 18, any Successor in Inlerest of Borrower who assumes Borrower' s
obligalions under this Security Instrument in writing, and is approved by Lender, shall obtain all ot Borrower' s rights
and benetits under this Securily [Instrument.  Borrower shall not be released from Borrower' s obligations and hability
under Lthis Security Instrument unless Lender agrees Lo such release in writing.  The covenants and agreements of 1his
Security Instrument shall bind (except as provided in Seclion 20) and benefil the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection wilth Borrower's
definil, for the purpose of proecting Lender's interest in the Property and rights under this Security Instrument,
including, bui not limited 10, atlorneys’ fees, property inspection and valuastion fees. In regard 1o any other fees, the
absence of express authority in this Security Instrument to charge a specific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may nol charge fecs that are expressly prohibited by this Security
Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and Lhal law is finally interpreted so that the
intcrest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount nccessary 1o reduce the charge 1o the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
tc Borrower. 1f a refund reduces principal, the reduction will be trealed as a partial prepayment wilthout any
prepaymenl charge (whether or not a prepaynient charge is provided for under the Note). Borrower's acceptance of

DL
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any such refund made by direct payment 1o Borrower will constitule a waiver of any right of action Borrower might
have arising outl of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must be in
wriling, Any notice w Borrower in conncction with this Security Instrument shall be deemed Lo have been given to
Borrower when mailed by first class matl or when actually delivered 1o Borrower's notice address if sent by other
mcans. Notice (0 any one Borrower shall constiiute notice 10 all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender.  Borrower shall promptly notity Lender of Borrower's change of address. If Lender
specities a procedurc for reporting Borrower's change of address, lhen Borrower shall only report a change of address
through that specified procedure. There may be only one designaled notice address under this Security Instrument
al any one lhme. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s
address stated heremn unless Lender has designated another address by notice 1o Borrower. Any nolice in connection
with 1hts Securily Insirument shail not be deemed 1o have been given to Lender until actually received by Lender,
It any nolicc required by this Sccurily Instrument is also required under Applicable Law, lhe Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
tederal law and the law of the jurisdiction in which the Property is lecaied. All rights and obligations contained in
this Sceurity Instrument are subject o any requirements and limitations of Applicable Law. Applicable Law might
cxplicitly or implicitly allow the parties (o agree by contract or il might be silent, but such silence shall nol be
construed as a prombition against agreement by coniract. In the cvent Lhal any provision or clause of this Security
[nstirument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used i this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuler words or words of the feminine gender; {(b) words in the singular shall mean and include the plural and vice
versa; and {¢) the word "may™ gives sole discretion without any obligation Lo lake any action.

17, Borrower's Copy. Borrower shall be given one copy of the Nowe and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inlerest in
lhe Property™ means any legal or beneficial intercst in the Property, including, but not limited to, those beneficial
inlerests transterred tn a bond for deed, contract for deed, instatlment sales contract or cscrow agreementi, the intent
of which 15 the (ransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a
nalural person and a beneficial mterest in Borrower 1s sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

it Lender exercises tns option, Lender shall give Borrower notice of acceleration. The nolice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower

must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies pernilied by this Security Instrument withoul further notice or demand

an Borrower.

19. Borrower's Right to Reinstate After Acceleration. It Borrower meets certain conditions, Borrower shall
have the right lo have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a)
five days before sale of the Properly pursuant Lo any power of sale conlained in this Security Insirument; {b) such
other period as Applicable Law might specity for the lermination of Borrower's right to reinstate; or (c) entry of a
judgment entorcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
hut not mited 1o, rcasonable attorneys' fees, properly inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such
aclion as Lender may reasonably rcquire 1o assure that Lender's interest in the Property and rights under this Security
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Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall conlinue unchanged.
Lender may require thal Borrower pay such reinstatement sums and expenses 1o one or more of the following forms,
as sclected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's check or cashier' s check,
nrovided any such check 1s drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to remstale shall
not apply in the case of acceleralion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of (Grievance, The Note or a parhal inlerest in the Note
(logelher wilh this Securily Instrument) can be sold one or more limes wilthout prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") thal collects Periodic Paymenis due under the Note
and 1his Seccurity Instrument and performs other morigage loan servicing obhgations under the Note, this Security
[nstrument, and Applicable Law. Therc also might be one or more changes of the Loan Servicer unrelated (o 4 sale
of the Note. [Fthere s a change of the Loan Servicer, Borrower will be given written notice of the change which will
slale the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [f the Note 1s sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obhgations
o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are nol assumed
By the Nole purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action {as either an individual
litigant or the member of a class) thal arises trom the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or anv duly owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nolice to lake corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be decmed to be reasonable for purposes of this paragraph. The notice of
acccleration and opportunity Lo cure given to Borrower pursuant to Section 22 and the notice of acceleration given
10 Borrower pursuant Lo Section 18 shall be deemed to satisty the notice and opportunily to take corrective aclion provisions
of this Section ).

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Subsiances" arc those substances
defimed as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volattle solvents,
malerials containing asbestos or formaldehyde, and radicaclive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiclion whete the Property is located that relate to health, safety or environmental protection;
(c} "Environmental Cleanup" mcludes any response action, remedial action, or removal action, as defined in
Environmental Law; and {(d) an "Environmental Condition” means a condition that can cause, contribute 1o, or

otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Subsiances,
ur threalen to reigdse any Hazardous Subsiances, on or in the Property. Borrower shall nol do, nor allow anyone else

lo do, anyllung aftecting the Property {a) that is in violation of any Environmental Law, (b) which creaies an
Environmenta]l Condition, or {¢) which, duc 1o the presence, use, or release ot a Hazardous Substance, creales a
condition thal adversely atfects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or slorage on the Properity of small guantities of Hazardous Substances that are generally recognized
o be appropriate to normal residential uses and 10 maintenance ot the Property (including, but not limited to,
hazardous substances m consumer producis).

Borrower shall promptly give Lender written notice of (a) any investipation, claim, demand, lawsuit or other
action by any governmenlal or regulatory agency or private party involving the Property and any Hazardous Subslance
or Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not
limited to, any spilling, lcaking, discharge, release or threal of relcase of any Hazardous Substance, and (c) any
condilion caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
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Properly. [f Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any rcmoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promplly lake all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender tor an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior o acceleration under
Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {(b) the action
required to cure the default; (c} a date, not less than 30 days from the date the notice s given to Borrower, by
which the default must be cured; and (d) that failare to cure the default on or before the date specified in the
notice may result in acceleration of the sums sccured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurréd tn pursuing the remedies provided in this Scction 22, including, but not limited to, reasonable

attorneys' fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner

provided in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a
ngwspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.

Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and apgrees that the proceeds of the sale shall be applied

in the following order: (3) to all expenses of the sale, including, but not limited to, reasonable attorneys’ tees;
(b} to all sums secured by this Security Instrument; and {c) any cxcess €0 the person or persons legaily entitled
to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay sny recordalion costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicabie Law.

24. Waivers. Borrower waives all righis of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with il

7
e 7 q J
T = LS ~

_ (Scal) NP - (Seal)
MICAH E. ROBERSON ~ ~Borrower BRIRINEY R, ROBERSON -Barrower
Withess Wilness
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[Space Below This Line For Acknowledgment] ——

Slate of _ ALABAMA - )

County of JEFFRRSON )

L ¥ (0 1A S]'D IZ?{_J/‘U ¥y _ {name of officer},

a Notary Public in and for said Stalc at Large, hercby certify that _MICAH E. ROBERSON AND BRITTNEY

R. ROBERSON

whose name 13 signed 1o the foregoing N é’ E—

{document title or description),

and who is kngwn to me, acknowledged before me on this day thal, being informed of the contents ot the

(document title or description),

he/she execuled the same voluntarily oo the day the same bears date.

Given under my hand and official seal this _2_5_,. day ot NﬂUﬂer 2010

Qg ol 5[&
Notary Public

My Commission Expires:
June 9, 2021

My commission expires:
{Seal)

This [nstrument Was Prepared By:

ECO CREDIT UNION
105 FRANKFURT CIR
BIRMINGHAM, AL 35211

Loan Qriginator: ANA SPRATLIN, NMLSR ID 1646745
Loan Originator Organlization: ECO CREDIT UNION, NMLSE ID 804910
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Loan Number: 81l16460-160

ADJUSTABLE RATE RIDER

THIS ADJUJSTABLE RATE RIDER is made this 23rd day of NCVEMBER, 2020 |

and is incorperated into and shall be deemed to amend and supplement the Mortgage, Decd ol Trust, or
Security Dieed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to

secure Borrower's Adjusiable Rate Note (the "Note") to ECO CREDIT UNION, A S5TATE

CHARTERED CREDIT UNION
(the "Lender"} of the same date and covering the property described in the Security Instrument and located at:

1499 SECRETARIATDR, HELENA, ALARAMA 35080
|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurity
[nsirumecnt, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides For an initial interest rate of 3.000 %%. The Note provides for changes
tn the interest rale and the monthly payments as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the 1st  day DECEMBER, Z0Z5 1
and on that day every 6th month thereafter. Each date on which my interest rate could change 15 called
4 " Change Dale.”

(B} The Index

Beginning with the first Change Date, my intcrest rate will be based on an Index. The "Iadex" 1s

the daily Bank Prime Loan rate, as made available by the Federal Reserve
Becard.

MULTISTATE ADJUSTABLE RATE RIGER DoeMagic m
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If the Index 15 no longer available, the Note Holder will choose a new index which 15 based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will ealculate my new mterest rate by adding,

ONE AND 000/1000 percentage points ( 000 %)
to the Current Index. ‘The Note Hoelder will then round the result of this addition to the nearest
ZERO AND 125/100G of one percentage point { 0.125 %).

Subject to Lhe limiis stated n Section 4(D) below, this rounded amount will be my new interesl rate until the
next Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 16
repay the unpatd principal that [ am expected to owe at the Change Date in full on the maturity date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits nn Tnterest Rate Changes

The mierest ratc [ am reguired to pay at the first Change [Datc will nol be greater than

5.8000 %% or less than 3.000 %. Thereafter, my 1nterest rate will never be increased
or decreased on any single Change Date by more than TWG AND Q000/1300
percentage points ( 2.000 9%) from the rate of interest
[ have been paying for the preceding & months, My interest rate will never be greater than
12.000 %.

(£} Effective Date of Changes

My new interesl rate will become effcctive on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date atter the Change Date until the amount of nyy
monihly payvment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly paymenl before the effective date of any change. The notice will include infoermation required
by faw to be given lo me and also the title and telephone number of a person who will answer any question
| may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended e read as (ollows:

Transter of the Property or a Bencficial Inderest in Borrower. As used in this Section

I8, "Interesl i the Property” means any legal or beneficial inlerest in the Property, including,
but not limited to, those benelicial inlerests transferred in a bond for deed, contract for deed.
installment saies contract or escrow agreement, the intent of which 1s the transfer of title by

Borrower al o fulure date to a purchaser.

[t all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower 13 not a natural person and a beneficial interest in Borrower 13 sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of ali
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender il such exercise 15 prohibited by Applicable Law. Lender also shall not exercise this
option if; (a) Borrower causes to be submitled to Lender information required by Lender to
evaluate the intended transtferee as if a new loan were being made to the transferee; and (b)

MULTISTATE ADJUSTABLE RATE RIDER DﬂﬁMﬂg‘fﬂm
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l.ender rcasonably delermines that Lender's sccurnly will not be impaired by the loan
assumpiion and that the risk of a breach of any covenant or agreement in this Sccurily
Instrument 1s acceptable to Lender,

To the cxienl permilled by Applicable Law, Lender may charge a reasonable fee as a
condition (o Lender's consent (o Lhe loan assumptlion. Lender may also require the transferee
to sign an assumplion agrecment that 1s acceplable toe Lender and that obligaies the transferee
lo keep all the promises and agreements made in the Note and in this Security [nstrument.
Borrower will conlinue 10 be cbligated under the Noie and this Scourity Instrument unless
Lender rcleases Borrower 1n writing.

[f Lender exercises the oplion 1o require immediasle payment in full, Lender shall give
Borrowcer notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice s given in accordance with Section |5 within which Borrower must
pay all sums secured by Lthis Security Instrument.  If Borrower fails to pay these sums prior 10
the expiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowcer accepts and agrecs to the terins and covenants contained in this
Adjustable Rate Rider.

e

g /
’H o 4 ! - (Scal)

: i . (Scal) _ _ _

MICAH E. KOBERSON -Borrower SR TTHE ERSON -Borrower
(Scal) —_ (Seal)
-Borrower -Borrower
I (Seal) . (Seal)
-Borrower -Borrower
[Sign Original Onlyf
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