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DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100213400042394505 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10
12, 17, 19 and 20. Certain rules regarding the usage of words used in this docurnent are also provided in Section 185.

("f} "Security Instrument” means this document, which is dated DECEMBER § , 2020 topether
with all Riders to this document. |

(B) '"Borrower"is Michael N Eshenbaugh and Cheryl Lee Eshenbaugh husband and
wlfe

Borrower s the mortgagor under this Security [rstrument.
(C} "MERS" 1S Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security

Instrument. MERS is organized and existing under the laws of Delaware. and has an addre
_ , ss and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS. ’

(D) "Lender"is TRUSTMARK NATIONAL BANK

LEI‘ldEl‘I 1sa NATIONAL BANKING ASSOCIATION Urganizac.l
and existing under the laws of THE UNITED STATES OF AMERICA
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Lender's address is P.Q. BOX 22869, JACKSON, MISSISSIPPEI 39225

{£) "Note" means the promissory note signed by Borrower and dated DECEMBER 8, 2020 *
The Note states that Borrower owes Lender TWO HUNDRED FORTY-EIGHT THOUSAND FIVE HUNDEED

END 00/100 Dollars (U.5. 3 248,500.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt 1n full not

fater than JANUARY 1, 2051 .

(K} "Property” means the property that is described below under the heading " Transfer of Ri gnts in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(Hy "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The fol lowing Riders are
to be executed by Borrower {check box as applicable]:

[] Adjustable Rate Rider X | Planned Unit Development Rider
| Balloon Rider ] Biweekly Payment Rider

'] 1-4 Family Rider [ ] Second Home Rider

1 Condominium Rider X] Other(s) [specify]

VA Assumption Policy Rider

(i) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpInIOnS.

(4} "Community Association Dues, Fees, and Assessments' means al] dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
orEanmzation,

{K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
inciudes, but 1$ not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) 'Escrow [tems™ means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, ot proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) tor: {i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (111) convevyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (11} any amounis under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and 1ts implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security [nstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage {oan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with DOWET
of sale, the following described property located in the
COUNTY of Shelby
[ Type of Recording Jurisdiction] [MName of Recording Jurisdictiom]
HbEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

which currently has the address of 101 Hergseshoe Cirx
[Streat]
ALABASTER , Alabama 35007 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the unprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender’ § SUCCesSors
and assigns) has the right: to exercise any or all of those interests, including, but nat limited to, the right to foreclose

and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the righi

to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
ong or mare of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check,
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by = federal agency, mslrumentality, or entity; or (dy Electronic Funds Trapsfer.
ayments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may raturn

any payment or parhal payment if the payment or partial payments are insufficient to bring the Lean current. Lender
may accept any pavment or partial payment inguthcient to bring the Loan current, withoul waiver of any rights

hereunder or prequdice 10 its rights o refuse such paymend or parlial payments in the future, but Lender is nol
obligated 1o apply stich payments at the lime such payments are accepted. [f each Periodic Payment is applied as of

Its scheduled due date, then Lender need not pay inlerest on unapplied funds. Lender may hold such unapphed funds

unlil Borrower makes payment to bring the Loan current, 1f Borrower does not do so within a reasonable period of
Lme, Lender shall either apply such funds or return them 1o Borrower, [f not applied earlier, such funds will be

applhied to the owstanding primcipal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future againsl Lender shall relieve Borrower from making payments doe
under the Note and this Securily Instrument or performing the covenants and agreements secured by this Security
[nsirurmnent,

1. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of pricrity: {a} interest due under the Note:

{2} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Fayment in the order 1n which it became due.  Any remaining amounts shall be applied first to late charges, second
Lo any other amounts due under thus Secariry [nsteument, and then to reduce the principal balance of the Note.

If Lender recetves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount o pay any late charge due, the paymenl may be applied to the delinquent payment and the late charpge. [f
more than one Periodic Payment is oulstandimg, Lender may apply any payment received from Bomrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full paymeni of ope or more Periodic Payments, such excess may

be applied to any late charges due. Voluntary prepayments shall be applied firsl to any prepayment charges and then
a5 deseribed in the Mote,

Any application of payments, insurance proceeds, or Miscetlaneous Proceeds 1o principal due under the Note
shali nol extend or pesipone the due date, or change the amount, of the Periodic Payments.

3.  Funds for Escrow lHems. Borrower shall pay to Lender on the day Periedic Paymenis are due under the
MNote, until the Note 1s paid in full, a sum (the "Funds"™) to provide for payment of amounts due for: (a) taxes and
assessments and other lems which can attain priority over this Security Instrument as a lien or encumbrance on the

Property, {#) leasehold paymenis or ground rents on the Property, if any; and {c) premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow [tems." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed

by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section.  Borrower shall pay Lender the Funds fer Escrow ltems
unless Lender warves Borrower's obligation to pay the Funds for any or all Escrow llems. Lender may waive

Borrower' s obligation 1o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only
0e in wriung. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due

tor any Eserow [tems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receipts evidencing such payment within such 1ime period as Lender may require. Borrower's obligation

to make such payments and to provide receipts shall for all purposes be deemed 10 be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. 11 Borrower is

obhgated to pay Escrow llems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise ils rights under Section 9 and pay such amount and Borrower shall then be obligated undes

Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any

time by a notice gmven in accordance with Section 14 and, upon such revocation, Berrower shall pay to Lender all
Funds, ard in such amounts, that are then reauired ender this Section 3.

ALABAMA - Single Family - UNIFORM INSTRUMENT -~ | " DocRagic €Rumes
MODIFIED FOR, CEPARTMENT OF VETERANS AFEAIRS - MERS
(Rav. 1/01) Page 4 of 14



Lender may, at any {ime, collect i%n%glld%%gg i?l%?gnzglgm (a]j %1/1%19':4113219 %{9 pg!nilé:Zégc?Eé}}gp%(l)}E?un%ézo

at the time specified under RESP A, and (b) not to exceed the maxitpum amount a lender can require under RESPA.
L.ender shali estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifving
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such acharge. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on the Funds,
L.ender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA

11 there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA.
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage m accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment 1n full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, 1f any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them i the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees mn writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
sa long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
entorcement of the lien 1n, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender i connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property mnsured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
mcleding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maimtained m the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for tlood zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of

any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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It Borrower fails to mainlam any of 1he coverages descr may Oblaln ISy 2nce coverage, at

Lender s option and Beorrower' s expense.  Lender 1s under ng oblipation 1o purchase any particular type or amownt
of coverage. Thercfore, such coverage shall cover Lender, but might or might nol protect Borrower, Borrower' s

equity n 1he Property, or the contents of the Property, againgt any risk, hazard or liakility and might provide greater
of lesset coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so

obtained might significantly gxceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
vy Lender under thus Section 5 shall become additional debt of Borrower secured by this Secerity Instruoment.  These

amounts shall bear mterest at the Note rate from the date of disbhursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paymenl.

All insurance policies required by Lender and rengwals of such policies shall be subject 1o Lender's nght Lo
disapprove such pelicies, shall include a standard moregage clause, and shatl name Lender as mortgagee and/or as an

additional loss payee. Lender shall have the right 1o hold the pelicies and renewal certificates. [T Lender requires,
Borrowar shalk promptly give to Lender all receipts of paid premiums and renewal notices.  [f Borrower obtans any
term of insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such
poh¢y shall mclude a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss

PrayCL.
In the event o1 loss, Borrewer shall give prompt notice to the insorance carrier and Lender. Lender may make

proof of less 1 nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whethet or nod the underlying insurance was required by Lender, shall be applied to restoralion
of repair of the Property, if the restoration or repair is economically feasible and Lendet's security is not lessenad.
Puring such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lendsar

has had an opportunity fo inspect such Property 1o ensure Lhe work has been completed to Lerder's satisfaction,
provided that such mzpection shall be undertaken promptly. Lender may disburse proceeds for the repairs and

resteration in a single payment ot in 2 serics of progress payments as the work is completed. Unless an agreement
15 made in writing or Applicable Law requires imerest to be paid on such insurance proceeds, Lender shall not be

required to pay Borrower any interest or earnings on such proceeds. Fees for public adpusters, or other third parties,
retamned by Borrower shall not be paid oul of the imsurance proceeds and shall be the sole obligation of Borrower.
[fihe restoration or repalr is not economically feasible or Lender' s security would be lessened, the insurance proceeds

shall be apphied to the sums secured by this Security Instrument, whether or net then due, with the excess, if any, paid
to Borrower. Such insuranees proceeds shall be applied in the order provided for m Section 2.

il Borrower abandons the Properly, Lender may file, negotiate and seftle any available insurance ¢laim and
related matters. 1 Botrower does not respond within 30 days to a notice from Lender that the insurance carrier has

oftered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice 15 given. in either event, or if Lender acquires the Property under Section 21 or otherwise, Botrower hereby
assigns (0 Lender (a) Borrower’s rights to any insurance proceeds in an amount not 1o exceed the amounts unpatd

under the Note o this Secunity [nstrument, and (b} any other of Borrower' s rights {other than the right 1o any refund
of unearned premiums paid by Borrower)} under all insurance policies covering the Property, insofar as such rights

are¢ apphcable to the coverage of the Property. Lender may use the insurance proceeds either o repair or restore the
Property or o pay amounts unpaid under the Note or this Security Instrement, whether or not then due.

6. Occupancy. Borrower shall eceupy, establish, and use the Property as Borrower's principal residence

within 60 days after the execution of this Security Insirumenl and shall continue 10 occupy the Property as Borrower' s
principal residence for at least one vear after the date of occupancy, unless Lender otherwise agraes in writing, which

consent shall not be unreasonably withheld, or unless extermating circumstances exist which are beyond Borrower's
control,
1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,

damage or impait the Property, allow the Property to deteriorate or commit waste on the Property,  Whether or not
Borrower is residing in the Property, Botrower shall maintain the Property in order to prevent the Property fromm

deterioraling or decreasing in value due to its condition.  Unless it is determined pursuant to Section 5 that repair or
restoration i1s nol economically feasible, Borrower shall promptly repair the Property if damaged to avoid farther
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emnation proceeds are paid in connection wi

deterioration or damage. [f insurance or con C amage to, or the taking

of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in

a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the complstion of such repair
or resforation,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may mspect the interior ¢f the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
matetially false, misleading, or maccurate information or statements to Lender (or failed to provide Lender with
maiterial mformation) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower faus to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that mught significantly affect Lender' s mterest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws ar regulations), or {¢) Borrower has abandoned the

Property, then Lender may do and pay for whatever 1s reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,

and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a len whicn has priority over thig Security Instrument; (b) appearing in court; and {c) paying reasonabie
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position 1n a bankruptcy proceeding, Securing the Property inchudes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, dram water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and 18 not under any duty or obligation to do so. It is agreed that
lL.ender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice from Lender to Borrower requesting payment.

H this Security Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
I Writing,

10. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

I1f'the Property 15 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
1t the restoration or repair 1s economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellansous Proceeds until Lender has had an
opportunity to 1nspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such tnspection shall be undertaken promptly. Lender may pay {for the repairs and restoration in a single disbursement
or I a series of progress payments as the work is completed. Unless an agreeiment is made in writing or Applicable
Law requires interest to be paid on suck Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or ioss in value of the Property, the Miscellaneous Proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1if any, paid to
Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss i value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 15 less than the amount of the sums
secured immediately before the partial faking, destruction, or loss in value, unless Borrower and Lender otherwise
apgree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

[f the Property 15 abandoned by Borrower, or if, aiter notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a detfault and, if acceleration has occurred, remstate
as provided 1o Secticn 18, by causing the action or proceeding fo be dismissed with a ruling that, 1in Lender's
judgment, prechudes forfeimure of the Property or other materjal impairment of Lender's inferest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages {hat are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied in the
order provided for 1n Section 2,

11. Berrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the fime for payment or
modification of amartization of the sums secured by thhs Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required o commence proceedings against any Successor 1n Interest of Borrower
or to refuse to extend time for payvment or otherwise modify amortization of the sums secured by this Securnty
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limatation, Lender's acceptance of
paymenis from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and Lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) 1s co-signing this Security Instrument only to mortgage.
grani and convey the co-signer s interest i the Property under the terms of this Security Instrument; (b) 15 not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree ta extend, modify, torbear or make any accommodations with regard to the terms of this Security
Instrurnent or the Note without the co-signer's consent.
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Subject 1o the provisions of Section any Successor in [nterest o rrower who assumnes Borrowet' s
chligations under this Security lnstrument in weiting, and is approved by Lender, shall abtain all of Borrower' s rights

and benefits under this Security Instrument. Borrower shall not be releaged from Borrewer' s obligations and habality
under this Security Instrument unless Lender agrees 1o such release in writing. The covenants and agreements of this

Security Instrument shall bind (except as provided in Sectien 19) and benefit the successors and assigns of Lender.
13, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Securily Instrument,

including, but not limited to, atterneys' fees, properly inspection and valuation fees. In regard 10 any other fees, the
absence of express authority in lhis Security [nstrument to charge a specific fee t¢ Borrower shall not be constroed

as a prohibition on the charging of such fee. Lender may nol charge fees that are expressly prohibited by thig Security

Instrument or by Applicable Law,
[f the Loan is subject 1o a law which sets maxitnum loan charges, and that law is finally interpreted so \hat the

interest or other loan charges collected or 1o be collecled in connection with the Loan exceed the permtted limis,
then: (a) any such loan charge shall be reduced by the amounl necessary to reduce the charge to the permuited limit,
and (b} any sums already collected from Borrower which exceeded permitied limits wili be refunded to Borrower,

Lender may choose to make this refund by reducimg Lhe principal owed under the Note or by making a direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge (whether or not a prepaymenl charge is provided for under (he Nole)  Borrower's acceptance of

any such refund made by direct payment to Borrower will constilute s waivet of any right of action Borrower might

have arisng oul of such overcharge.
14, Notices. All notices given by Borrower or Lender in connection with this Secunity Instrument must be in

wriling. Any notice 10 Borrower in connection with this Security Instrument shall be decmed 1o have been given to
Bortower when mailed by first clags mail or when actually delivered to Borrower's notice address if sent by other

means. Neotice 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substituie notice

address by netice o Lender. Borrower shall promptly notify Lender of Borrower's change of address. It Lender
specifies a procedure for reporting Berrower' s change of address, then Borrower shall only reporl 2 change of address

through that specified procedure. There may be anly one designated notice address under this Security Instroment
al any one time., Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender s

address stated herein unless Lender has desizgnated another address by notice 1o Borrowetr., Any hotice 1o connection

wilh this Security Instrument shall not be deemad to have been given to Lender until actually received by Lender.
If any notice required by this Security [nslrument is also required under Applicable Law, the Appiicable Law

requirement will zatisfy the corresponding requirement under this Security Instrurent
15. Governing Law; Scverability; Rules of Construction. This Security [nstrument shall be governed by

federal law and the law of (he jurisdiction in which the Property is located.  All rights and obligations contaned n
this Security Instrument are subject to any requirements and limmtations of Applicable Law.  Applicable Law mmght
explicilly or implicitly allow the parties to agree by contracl or it might be silens, but sach silence shall net be

construed as a prohibition against agreement by contract. [n the event that any provision of clause of this Security
[nstrument or the Note confhcts with Applicable Law, such conflict shall not affect other provisions of this Security

[nstrument or he Note which can be given effect without the conthcting provision.
As used in this Security Instrement: (a} words of the masculine gender shail mean and include cotresponding

neuter words or words of the feminine gender, (b} words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation 10 take any action.

16, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,
17. Transker of the Property; Acceleration; Assumptlon. This loan may be declared immediately due and

payable upon transfer of the property securing such loan to any transferce, noless the acceptability of the
assurption of the loan is cstablished pursunant to Section 3714 of Chapter 37, Title 38, Limited States Code. The

acoeptability of any assumption shall also be subject to the following additional provisions:
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(1 Funding Feo: A fee &qual o She-hall of 1 percent of the balance of ihis loak a5 of the date -
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Yeicrans Affairs. I the assumer [alls to pay this fee at the

time of iransfer, the fec shall constitute an additional debt to that already secured by this instroment,
shall bear intercst at the rate herein provided, and at the option of the payee of the indebtedness

hereby secured or any transferce thercof, shall be immediately due and pavable. This lee is
automatically waived i the assumer is exempt under the provisions ol 3§ U.5,.C, 37T2Mo),

(b))  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for delermining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an

approved transter is completed. The amount of this charge shall not éxcced the maximum «stablished
by the Department of Velerans Affaiwrs for a loan to which Section 3714 of Chapter 37, Titde 38,
United States Code applics,

(¢} Indemmity Liability Assumption: [If this obligation is assumwdd, then the assumer herchy
agrees bo assume all of the obligations of the veteran wnder the terms of the instruments creating and

sccuring the loan. The assumer Further agrees to inddemnify the Department of Veterans Affairs to
the cxient of any claim payment arising from the guaranty or insorance of the indebtedness created

by this imstrument.
If the acceptahility of the assumption of this loan is not established For any reason, and Lender exercises

its option to declare all sums secured by this Sceurity Instrument immediately duc and payvable, Lender shall
give Borrower notice of acceleration. The notiee shall provide a period of not less than 30 days from the date

the notice 15 given in accordance with Section 14 within which Borrower must pay all sums sccurcd by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may

invoke any remedics permitted by this Sccurity Instrumcent withont further notice or demand on Borrower,
185. Borrower's Right to Reinstate After Acccleration. If Borrower meets cerlain conditions, Borrower shall
have the right to have enforcement of tns Secourity Instrument discontinued at any time prior [o the earliest of  {a)

five days before sale of the Property pursueant to any power of sale contained in this Secority Instrument; (b) such
cther pericd as Applicable Law might specify for the termination of Borrowet's right to reinstate: ot {¢) entry of a

judgment enforcing this Security [Instrument. Those condibions are that Bormower:  {a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if ne acceleration had occurred; (b) ¢ures any default

of any other covenanls or agreemenis; (c) pays all expenses incurred in enforeing Lhis Security Instrumenl, including,
but not lirmited to, reasomable atterneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lénder” s interest in the Properiy and rights under this Security Instrument; and {d) takes such

action as Lender may reasonably require to assore thal Lender’ s interest 1n the Property and rights under this Security
[nstrument, and Bermower' s abligation to pay the sums secured by this Security Instrument, shall continue unchanged.

Lender may require that Borrower pay such reimsialement sums and expenses in ong of more of the following forms,
a5 selected by Lender: (a}cash; (bY money order; (¢} certified check, bank check, treasurer’ s chack or cashier's check,

provided any such check 15 drawn upon an institution whose deposits are insured by a federal agency, ingtrumentalily
of entity, ot (d) Eiectronic Funds Trangfer., Upon remstatement by Borrower, this Security Instrument and obligations

secured hereby shall remain fully affective as it no acceleration had occurred. However, this right to reinstate shall
not apply i the case of acceleration under Sechon 17

19. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a parlial interest in the Nete

(together with this Security [nsiramenlt) can be sodd one or more times without prior notice to Borrower. A salke might
result 1n a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note

and this Security [nilrumenlt and performs other inortgage lean servicing obligations under the Note, this Security
[nstrument, and Applicable Law. Thers als¢ might be one or more changes of the Loan Servicetr vnrelated 1o 2 sale

of the Mote. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the addrass to which payments should e made and any other

information RESPA requires in ¢connection with a notice of transfer of servicing.  [f the Note i sold and thereafter
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to Borrower wilf remain with Lthe Loan Servicer or ba teansferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Noie purchaser.

MNeither Borrower nor Lender may commence, join, or be joined to any judicial action {as etther an individual
Itigant or the membter of a class) that arises from the othet party’ s aclions pucsuanl to this Secunty Instrument or that

alleges that the other party has breached any provision of, or any duty owed by reason of, this Secutity [nstrument,
until such Borrowser or Lender has notified the other party {with such notice given in compliance with the requirements

ol Sectron 14} of such alleged breach and afforded the other party hereto & reasonable petiod after the giving of such
notice to talee corrective action. 1f Applicable Law provides a time period which must elapze before certain aciion

can be taken, that tune peried will be deemed o be reazonable tor purposes of this paragraph. The notice of

acceleration and oppottutty to cure given o Bommower pursuant e Section 21 and the notice of acceleration given
to Borrower pursuant (o Sectton 17 shall be deemed to satisfy the notice and opporfunily o take corréctive achon

nrovisions of this Section 19,
2. Hazardous Substances As vsed in thus Seciion 200 {a) "Hazardous Substances” are those substances

detined as toxie or hazardous substances, pellutants, or wastes by Environmental Law and the following substances:
gasoline, Kerosene, other flammable or toxic petroletim products, loxe pesticides and herbicides, velatile solvents,

materials containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal

laws and laws of the jurisdiction where the Property is located that relate to health, safety or envirenmental protection:;
() "Environmental Cleanup” inclodes any response action, remedial actoon, or removal action, as defined in

Envirenmental Law; and (d) an "Envirommental Condition” means a condition that can cause, contribute to, ot
olherwise trigger an Environmental Cleanup.

Borrower shall not cause or perrmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or thraaten to release any Hazardouws Subslances, on or in the Property. Borrower shatl nod do, nor allew anyone else

b0 do. anything affecting the Property {a) that is in violation of any Environmental Law, {b) which creates an

Environmental Condilion, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condimion that adversely affects 1ke value of the Property. The preceding two sentences shall nol apply to the

presence, use, or storage on the Froperty of small quantities of Hazardous Substances that are generally recopnized

to be appropriate (0 nermal residential wses and to maintenance of the Property (including, but not ihmited to,
hazardous subslances i consumer products).

Borrower shall promptly give Lender writlen nelice of (a) any mvestigation, elaim, demand, lawsuit or other

actien by any povernmental or regulatory agency or private pany involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual linowledge, (b) any Environmental Condition, mcluding but not

hmited 1o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presance, use or release of a3 Hazardous Substance which adversely affects the value of the

Property. If Borrower learns, or is notifted by any povernmenltal or regulstory authority, or any private party, that
any renwoval or other remediation of any Hazardous Substance aftecting the Property 13 nacessary, Bomrower shalk

promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herain shall create any
obligation on Lender for an Environmenlal Cleanup.

NON-UNIFORM COVEMANTS. Borrowser and Lender further covenant and agree as follows:
21. Acceleratlon; Remedles.  Lender shall give notice to Borrower prior to acccleration following

Borrower's breach of any covenant or agreement in this Se¢urity Instrument (but not prior to acceleration under
scction 17 unless Applicable Law provides otherwise). The notice shall specafy: (a) the default; {b) the action

required to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by

which the default must be cered; and (d) that Failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secnred by this Security lnstrument and sale of the Property. The

notlce shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acccleration and sale. I the
default is not cared on or before the date spectiied in the notice, Lender at its option may require immediate
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power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
cxpenses incurred in pursuing the remedies provided in this Section 21, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If Lender mvokes the power of sale, Lender shall give a copy of a notice to Borrower i the manner
provided in Section 4. Lender shall publish the notice of sale ance a week for three cansecutive weeks in a
newspaper published In - Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at publie auction at the front door of the County Courthouse of this County,
Lender shali deliver to the purchaser Lender's deed conveying the Property., Lender gr 1ts designee may
purchase the Property at any sate, Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not kmited to, reasonable atforneys' fees;
{b) to all sums secured by this Security Instrument; and (¢) any excess to the person or persans legally entitled
fo it.

22. Release. Upoen payment of all suins secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee 15 paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.

NOTICE TO BORROWER

Department of Veterans Affairs regulations at 38 C.F. R, 36,4337 provide as follows;

"Regulations issued under 38 U,§5,.C. Chapter 37 and in cffect on the date of any loan which is

submitted and accepted or approved for a guaranty or for insurance thércunder, shall govern the
rights, daties, and liabilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto,™
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BY SIGNING BELOW, Botrowes Aceapis antl afRees 10 the teri arid Covenants comained i His Seoury |~ 0

Instrument and in any Rider executed by Borrower and recorded with it.

L e (Seal) i =ttt L F -,.r._.____,_-__*‘,--
Michael N Es baugh -Borrower r::h Lee Eshenbaugh Jorrower

Witness Withess
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[Space Below This Line For Acknowledgment] -

Stateof _ALABAMA )
County of _Shelby = )
I, d. = ) - L {(name of officer),

Michael N Eshenbaugh AND Cheryl

a Notary Public in and for said State at Large, hereby certily that

Lee Eshenbauagh i

whose name 1s signed to the foregomng g’é&iﬁyi oo T

{document title or description),

and who i1s known to me, acknowledged before me on this day thaf, being informed of the contents of the

Hf: e e

(document title or description),

he/she execufed the same voluntarily on the day the same bears date.

(riven under my hand and otfictal seal thus af day of

o

h 1 =
My Commm Exparss 1 2
May 17 2022 7 E
fg

>

-.F? "Pl. -‘- ‘:{J
<, -
'?.:j} -:FUEL!"L%. t?{gq_'j‘:} o ‘ g
Yy gy T A NV My commission expires: m—
ffl"f; ;i 'S TJ}-.T E ;‘: -.,"'l.""'“ll:IlIb

(Seal)

This Instrument Was Prepared By:

TRUSTMARK NATIONAL BANK
LlﬂdEEE Gilder

P, O. Box 228868

JACKSON, MISSIESIPPI 39225

Loan Originator: Rodney W Hart, NMLSR ID 517986
Loan QOriginator Organizatlion: Trustmark National Bank - Birmingham, NMLSR ID

442605
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Loan Number: 42339450
Cage Number: 22-22-6-0782073
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PLANNED UNIT DEVELLOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this gth aay of
DECEMBER, 2020 , and 1s incorporated into and shall be deemed to amend and
supptement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note t¢ TRUSTMARK NATICNAL
BANK, a National Banking Association

(the "Lender") of the same date and covening the Property described in the Security Instrument and located at;

101 Horseshoe Cir, ALABRASTER, ALARAMA 35007
[Properly Address]

The Property includes, but 1s not imited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

COVENANTS, CCNDITICONS AND RESTRICTICONS OF RECORD

(the "Declaration”). The Property is a part of a planned unit development known as

Stage Coach Trace
[Mame ot Planned Unit Development]

(the "PUD"}. The Property also inciudes Borrower's interest in the homeowners association or equivalent

entity owning or managing the common areas and facilities of the PUD (the "Qwners Association") and the
uses, benefits and proceeds of Borrower's interes.

PUD COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Berrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii} articles of incorporation,

trust instrument or any equivalent document which creates the Owners Association; and (iil} any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments 1mposed pursvant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and

MUELTISTATE PUD RIDER - Single Family DocMegic €% rmip
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which prevides msurance coverage in the amounts {including deductibie levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provisien in dection 3 {or the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Properiy 1s deemed satishied to the extent that the required coverage is provided by the
Owners Assoclation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a disiribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are

hereby assigned and shail be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the comimon areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
security Instrument as provided in Section 10

E. lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (i11) termination of professional management and assumption of seif-management of the Owners

Association; or (1v) any actton which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender-

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be payahle, with interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

sl (Seal) 7 )
lLchael N Eshe E.ug i -Borrower Lea Eshenhaugh -|i o
MULTISTATE PUD RIDER - Single Family T T peen
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Case Number: 22-22-6-0782073 Loan Number: 42339450
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VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS

OR I'TS AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER 1s made this 8th day of DECEMBEER, 2020

and 1s 1incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrument”) of the same date herewith, given by the undersigned {"Borrower”) to secure
the Borrower's Note ("Note") of the same daje to  TRUSTMAEK NATIONAL BANK

(the "Lender") and covering the property described i the Instrument and located at:

101 Horseshoe Cir, ALARASTER, ALABAMA 35007
(Property Address)

Notwithstanding anything to the contrary set forth in the Instrument, Borrower and Lender hereby
acknowledges and agrees to the tollowing:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such puaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits”, the Mortgagee may declare the indebtedness hereby secured at once due and payable and may

foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: Ii all or any part of the Properly or any interest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption”) of the property
securing such loan to any transferee ("assumer" ), unless the acceptability of the assumption and transfer of

Lhis loan 15 established by the Department of Veterans Affairs or its authorized agent pursuant to section 3714
of Chapter 37, Title 38, United States Code.

An authonized transfer ("assumption”) of the property shall also be subject {o additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER
VAPRRDR 03/10/20
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(A} ASSUMPTION FUNDING FEE: A fee equal to one-haif of | percent (. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails

to pay this fee at the tume of transfer, the fee shall constitute an additional debt to that already secured by this
nstrument, shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness

hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow

assumptions and transfer of this loan, a processing fee may be charged by the loan holder or its authorized

agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum

established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code applies.

(C) ASSUMPTION INDEMNITY UABILITY: Ifthis obligation is assumed, then the assumer

hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the joan, including the obligation of the veteran to indemnify the Department of Veterans Affairs

to the extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
Instrument.

IN WITNESS WHERLEOF, Borrower(s) has executed this Assumption Policy Rider.

e Seal)
baugh -Borrower

Lchael N Egsh

VA ASSUMPTION POLICY RIDER | I - —
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EXHIBIT "A"
LEGAL DESCRIPTION

Flle NO.: 44444-20-3445

Lot 86, according to the Survey of Stage Coach Trace, Sector 1, as recorded in Map Book 25, Page 24, in
the Probate Office of Shelby County, Alabama.

File No.. 44444-20-3445
Exhibit A Legal Description
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