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MORTGAGE

MIN: 100213400042364847 MERS Phone: BEE-6T0-6377
DEFINITIONS

Words used in muhiple sections of this document are defined below and other words are defined in Seclions 3. LL.
13, 18, Z0and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Security [nstrument” means this document, which is dated DECEMBER 22, 2020 . logether
with all Riders to this document.

(B "Borrower”is FRoger E Williams a married man, and Ellen M Williams his wife

Borrower 13 Lhe morigagor under this Security Ingtrument.

(C) "MERS" Iia Mortgage Electronic Registration Systems, Inc. MERS is a separate corperation that is acting
solely a5 a nominee for Lender and Lender's successors and assigns. MERS s the mortgagee under this Security

Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of I.C Box 2026, Flint, MI 48501-2G26, tel. (888) 679-MERS.

(M "Lender™is TRUSTMARE NATIOHAL BANEK

Lt_nder 153 a MNational Banking Association organized EII'II:I|
existing under the laws of THE UMITED STATES OF AMERICA

Lender's addressis P.O. BOX 22889, JACKSON, MISSISSIPERI 39275

(E) "Nete™means the promissory note signed by Borrower and dated DECEMEER 22, 2020 .
The Note states that Borrower owes Lender  TWO HUMDRED SIXTY-TWO THOUSAND EIGHT HIUNDEED

AND 00/100 Dollars (U.S. § 262, 800.00 ! plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to the debi in full not
JENUARY 1. 2051 Y pay in full not later than

(F) "Property” means the property that is described below under the heading ™ Transfer of Rights in the Properny. "
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(€) "Loan” means the debt evidenced by the Note, plus interest, any nrepayment charges and late charges doe under
the Note, and all sums due under this Security [nstrument, plus interest,

() "Raders™ means 2ll Riders to this Security Instrument thal are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable):

] Adjustable Rale Rider [ ] Planned Unit Development Bider
7] Balloon Rider [[] Biweekly Fayment Rider

[ ] I-4 Family Rader [ ] Se¢cond Home Rider

[[] Condominium Rider Olher{s) [specify)

Constractlion Bider

(I} “Applicable Law" means all controlling applicable federal, state and local slalutes, regulations, ordinances and

admilniﬂtrﬂti!.-'t niles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(Jy "Community Associatien Ducs, Fees, and Assessments™ means all dues, fees, assessments and other charges

that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
orranization,

{Kk} "Electronic Funds Transfer” means any transfer of funds, other than 2 transaction ariginated by check, drai,

ot simil_ar paper imstrement, which is nitiated through an electronic terminal, telephonic instrument. compuber, or
MAZNENC 1ape 20 a5 1o order, instruct, or aulhorize a financial instilution 10 debit or credit an account,  Such term

includes, bul 13 not limited to, point-ofisale transfers, automated teller maching transactions, transfers initiated by
telephone, wire tranzfers, and antomated clearinghouse wransfers.

(L} "Escrow Ttems" means those items that are described in Section 3

(M) "Misceflancous Proceeds” means any compensation, settlement, award of damages, or proceads paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1} damage to, or
destruction of, the Property; (ii} condemnalion or other taking of ali or any part of the Property; (iii) conveyance in
lien of condemnation; or {iv) misrepresentations of, or omissions as to, the value and‘or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaull on, the Loan.
{0} "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note,
plus {iz) any amwounts under Section 3 of this Security Instrement.

{P) "RESPA™ means the Real Esiale Setilernent Procedures Act (12 U.5.C. w2001 et seq.) and is imple menting

regulation, Regulation X {12 C.F.R. Par( 1024), as they might be ainended from time to time, or any additional or
successor legislanon or regulation that poverns the same subjecl matter, As used in this security Instrument,
"RESPA”" refers to all requirements and restrictions that are imposed in regard to a "federally relaled mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

() "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or nol that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sﬂﬂgriry_lnatrument sectres [0 Lender:  {1) the repayment of the Loan, and all renewals. extensions
and modifications of the Note: and (ii} the performance of Borrower's coverants and agreements under

this Security Instrument and the Note.  For this purpose, Borrower irrevocably mortgages, grants and
conveys 0 MERS (solely as nominee for Lender and Lender's successors apd assigns) amd to the

successors and assigns of MERS, with power of sale, the following described property located in the
COUNTY of Shelby .

[Type of Revording lurisdiction] [Mame of Recording furisdiction]
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<BE EXHIRIT "A"™ ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREQF .
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which currently has the address of 458 0ld Oak Cwv
[Siwoet]

CHELSEA , Alzbama 25043 {"Property Address"):
[Ciy] [Zip Codc]

TOGETHEER WITH all the improvements now or hereafier arected on the property, and all easemenls,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsa be

covered by this Security insirument. All of the foregoing is referred to in this Security [nsirument as the "Property.”

Borrewer understands and agrees that MERS holds only legal title 1o the interests granted by Borrower in this Securicy
[nstrument, bul, if necessary to comply with law or custom, MERS {as nominee for Lender and Leader's successors

and assigns) has lhe nght: to exercise any or all of those interests, Including, but not limited fo, the right 1o foreclose

and sell the Property; and to take any action required of Lender Including, but not limited o, releasing and caneeling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

o grant and convey the Property and Lhal the Property 18 unencumbered. except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands. subyect to any
encumbrances of record.

o iH ISIEI?EUR]T‘E’ INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varmations by jurisdiction to constitule & uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Fayment of Principal, 1oterest, Escrow [tems, Prepayment Charges, and Late Charpes. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charpes and late
charges due under the Note. Borrower shall alse pay funds for Escrow Items pursuant i Section 3. Payments due
!mdf:r the Note and this Security Instrumenl shall be made in U.S. currency.  However, if any check or other
Instrumenl recelved by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,

Lender may require that any or all subsequent payments due under the Note and this security [nsirumnent be made in
one ¢r more of the tollowing forms, as selected by Lender: {a) cash; (b} money order: (¢} cerlified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose depesits are insured

by a federal agency, inslnunentality, or entity; or {d} Electronic Funds Transfer

_Paymmts are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions m Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient t¢ bring the Loan current. Lender

may accept any Payment or partial payment insufficient to bring the Loan current, without waivar of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender 15 not

cbligated to apply such paymenis at the time such payments are accepted. [f cach Periodic Paytent is applied as of

s slchaduled due date, then Lender need not pay interest on unapplied funds. Lendet may hold such mapplied funds
until Borrower makes payment to bring the Loan curcent. 1f Borrower does not do so within a reasonahle perind of
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H'n‘m: Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclesure, Mo offset or claim

which Borrower might have now ot in the future against Lender shall relieve Borrower from making payments due

under the Mote and this Security Instrument or performing the covenants and agreements secured by this Security
Instrurment.

Z. Applii:ﬂu_l:inn of Payments or Procceds. Except as otherwise described in this Section 2. all DRAYINENES
accepled and applied by Lender shalil be applied in the following order of prioriey: (a) inlerezt due under the Note:

() princ !:-31 due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payrent i the order in which it became due. Any remaining amounts shall be applied first 1o late charges, second

10 any olher amounis due under this Security Instrument, and then to reduce the principal balance of the Note.
[t Lender receives a paymenl {rom Botrower for 2 delinquent Periodic Payment which inciudes a sufficient
amount 1o pay any iate charge due. the payment may be applied to the delinquent payment and the late charge. If

mere than one Periodic Payment is outstanding, Lender may apply any paymenl receved from Botrower 1o the
repayment of the Periedic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisis afier Lhe payment is applied to the full payment of one or more Periodic Payments, such excess nay
be applied to any late charpes dee.  Voluntary prepayments shall be applied first to any prepayment charges and than
as deseribed 1n the Mote,

Any application of payments, insurance proceeds, or Miscellanaous Proceeds to principa! due under the Node
shall not extend or postpone the due dale, or change the amount, of the Periodic Pavinents.
3. Funds for Eserow Hems. Borrower shall pay to Lender on the day Periodic Fayments are due under the

Note, until the Note is paid in full, 2 sum (the "Funds™} to provide for payment of amounts due for: (a) taxes and

assessments and other items which can attain pricrity over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurangee

required hy Lf_:nder under Sechien 5: and (d) Mortgage Insurance premioms, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisiens of Section 14

These ilems are called "Escrow Items." At origination or at any time during Lhe term of the Loan. Lender may requite
that Community Association Dues, Fees, and Assassments, if any, be escrowed by Borrower, and such dues. fees and

assessments sha_ll be an Escrow liem. Borrower shall promptly furnish to Lender all potices of amounts 1o be paid
under s Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrowet's

obligation 1o pay the‘Funds for any or all Escrow lems, Lender may waive Bormower's obligation to pay to Lender
Funds tor any or all Escrow [tems at any time.  Any such waiver may only be in writing. In the event of such waiver,

Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such paynment

within such ime period as Lender may require. Borrewer's ohligation to make such payments and 1o provide receipts

shall for all purposes be deemed to be a covenant and agreement contained in this security Instrument, as the phrase
"covenanl and agreement” is used in Section 9. if Borrower is obligated to pay Escrow {tems directly, pursuant to

a watver, and Borrower falls to pay the amount due for an Escrow Item, Lender may exercise ils rghts under Section
¢ and pay such amount and Berrower shall then be obligated under Section 9 to repay 1o Lendet any such amount.
Lender may reveke the waiver as to any or all Escrow [tems at any time by a notice given n accordance with Section
L3 and, upen such revocation, Borrower shalt pay to Lender all Funds, and in such amounts. that sre then required
under this Seclion 3.

Lender may, at any time, collect and hold Funds in an amounl {a) suificient to permit Lender 1o apply the Funds
at the ime specilied under RESPA, and {b) not 10 exceed the maximum amount a lender can require under RESPA,
Lender shali estimate the amount of Funds due on the basis of current data and ressonable estimates of expendinires
of future Escrow ltems or otherwise im accordance with Applicable Law.

| Tlr:e Fur!da shall be held in an institution whose deposits are insured by a federsl agency., wstrumentalify, or
enbity (including Lender, if Lender is an institution whese deposits are so insured? or in any Federal Home Loan

Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the Hime speciiied umder RESPA. Lender
shall noi charge Borrower for holding and applyin g the Funds, annually analyzing the escrow account, or verifylng
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the Escrow [tems, unless Lender pays Borrower interest on the Funds and Apphcable Law permils Lander to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,

Lender shall not be required te pay Borrower any interest or earnings on the Funds. Borrower and Lender can ApTeE
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA

Ii there 15 a surplus of Funds held in ¢scrow, as defined under RESPA, Lender shall account to Borrower for
lhe excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESP A, and Borrower shall pay 1o Lender the amount necessary o make

up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held m escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than
12 monthly payments.

Upon payment in full of all suins secured by this Secority Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Licns. Borrower shafl pay all taxes, assessments, charges, fines, and impositions attributable to

the Froperty which can attain priority over this Security Instrument, leasehold pavments or groitnd rents on the
Property, 1t any, and Conununity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priovily over this Security Instrument unless Borrower:
{4) agrees In wrihing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 lony as Bormower Is perferming such agreement; (b) contests the hen in good faith by, or defends against
entorcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcernent of the lien

whilsa th!us.e procesdings are pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the Dlien an agreemenl satisfactory Lo Lender subordinating the lien to this Security Imstrement.  IF Lender

determines lha_l any part of the Property is subject to a lien which can attain priority over this secunty Instrument,
Lender may give Borrower a notice identifying the hen, Within 10 davs of the date on which that notice ia Eiven,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reparting service
usedd by Lender in conngction with this Loan.

A. _I‘n':npu:rtg.r I_nﬂnrante. Borrower shall keep the improvements now existing or hereafier erected on the
IFr-:rperlty Insired against loss by fire, hazards included within the term "extended coverage,” and any other harards
including, but not limiled to, earthquakes and floods, for which Lender requires insurance. This insurance shall be

maintained in the amounts {including deductible levels) and for the periods thal Lender requires. Whal Lender

rﬂqt_:ires pursnant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insorance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice. which right shalt

not be exercised unreasonably. Lender may require Borrowet to pay, i connection with this Loan, either; (a)aone-

lime: ch_ﬂrgr_: tor flood zone determination, certification and tracking services; or (b} a ohe-time charge for flood zone
delermination and certification services and subsequent charges sach time remappings ot similar changes occur which

reasonably might affect such determination or certification. Borrower shall alse be responsible for the payment of

any fEEIE il'll'11:H}5EI:| by the Federal Emergency Managemant Agency in connection with the review of any flood zone
deterrmnation resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may oodaln INSUrancs coverage, al
Lender's option and Borrower's expense. Lender i3 under no obligation to purchase any particular type or amount

ot -;:Iuwf-rage. Therefore, such coverage shall cover Lender, but might or might not protect Boreower, Borrower's
equily wn the Property, or the contents of the Property, against any rislc, hazard or Lrability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges thal the cost of the insurance coverage so

ohtained might significantly exceed the cost of insurance that Borrower could have oblaisied. Any amouonts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Secutity Instrument. These
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amounts shall bear interest at the Mote rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
All imsurance policies required by Lender and renewals of such policies shall be subjecl 1o Lender's right o

disapprove such policies, shall include & standard mortgage clause, and shall name Lender as mortgagee andfor as an
additional loss payee. Lender shall have the right 1o hold the policies and renswal certificates. [ Lender requires,

Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage te, or destruction of, the Property, such

pelicy shall include a standard morigape clause and shall name Lender as mortgagee and/or as an additional loss
Payee.

In the event of Inss, Borrower shall give prompt notice to the imsurance carrier and Lender. Lender may male
proot of loss if nol made promptly by Botrower. Unless Lender and Borrower otherwise agree in writing, any

insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration

Ot rf.'pair of the Property, if the restoration or repair is economically feasible and Lender’ s securily is not lessened.
Lruning such repair and restoration period, Lender shall have the right to hold such insurance proceeds unti! Lender

hag had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceads for the repairs and

restoration m a single payment or in a serieg of progress payments as the work is completed. Unless an agreement
1= made In wriling or Apphcable Law requires interest te be paid on such insurance proceeds, Lender shall not be

n:qm!in‘:cl lo pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds

shall be applied 10 the sums secured by this Security Instroment, whether or not then due, with the excess, if any, paid
to Borrower.  Such msurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any avallable msurance claim and

related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
atfered 1o seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the

ﬂﬂijﬂf Is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns (o Lender {a) Borrower's rights to any Insurance proceeds in an amount not to exceed the amowunts unpand
under the Nole er this Security [nstrument, and (b) any other of Borrower's rights (other than the right to any tefund

of unzarned premiums paid by Borrower} under all insurance policies covering the Property, insofar as such rights
arg applicable 1o the coverage of the Property. Lender may use the insurance proceeds either 10 repair or restore the

Property or to pay amownts unpaid under the Note or this Security Instrumeent, whether or net then due.

| .ﬁ* Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower' s principal residence
within 6U days after the execution of this Security [nstrument and shall continue to occupy the Property as Borrower's

principal resrdence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower' s

control.
/. Frescrvation, Maiotenance and Protection of the Property; Inspections. Borrower shall not destroy,

damage or impair the Property, allow the Property to deteriorale or commit waste on the Property. Whether or not
Borrower 15 residing in the Property, Borrower shall maintain the Property in order to prevent the Property from

deteriorating or decreasing in value due to its condition. Undess it is determined pursuant to Section 5 that FEpA or

re&tml'ariun 5 not ecenomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
delerioration or damage. 1f insurance or condemnation proceeds are paid in conmection with damage to, or the taking

of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in

a series of progress payments as the work s completed. If the insurance or condemnalion proceeds are not sufficient

to Tepair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
OF restoration,
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Lender or its agent inay make reasonable entries upen and inspections of the Property. 1f it has reasonable cause,

Lender may inspect the interior of the improvements on the Properly, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifving snch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent Fave

matenizlly false, misleading, er inaccurate information or statements to Lender (or failed to provide Lender with
material information} in connection with the Loan. Material reprasentations include, bul are not limited to,

representations concerning Borrower's cccupancy of the Property as Borrowser's principal residence.
%.  Protection of Lender's Interest in the Property and Rights Under this security Tostrement, 1f (a)
Borrower fmls to perform the covenants and agreements contained in this Secutity Instrument, (b there is a l=pzal

proceeding that might significantly affect Lender' sinterest in the Property and/or rights under this Security [nstrument
(such as a procesdimg in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may

attain prioTity over this Security Instrument or 10 enforce laws or regulations), or (¢} Borrower has abandoned the

Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assassing the value of the Property,

and securimg and/or repairing the Property, Lender's actions can include, but are not limited to: (4} pAyINg any sums
secured by a lien which has prioricy over this Security Instrument; (b} appearing in court; and {c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or righis under thiz Security Lnstrument, including its secured
position in a bankruptey proceeding.  Securing the Property includes, but is not limited to, entering the Property to
make repars, change locks, replace or board up doors and windows, drain water from pipes, eliminate bailding or
other code violations or dangerous conditions, and have utilities turned on or off,  Although Lender may take action

under this Section 9, Lender does not have to do so and 15 not under any duty or obligation to do so. [t is agreed that
L ender incurs no lability for not taking any or all actions autherized unde: this Section 9.

Any amounls disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by thas

security Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upen netice from Lender to Borrower requesting payment.

It thiz Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the leage.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cance! the ground Jease.
Sorrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee tille ko the Property. the leasehold and the fee title shail not merge unless Lander agrees 1o the merger
In wriling.

10. Mortgage Insurance, [f Lender required Mortgage Insurance as a condition of making the Loan, Borrowet

shall pay Lhe premivms required to maintain the Morigage Insurance in effect. If for any reason, the Morigage
Inzurance coverage required by Lender ceases to be available from the morlgage insurer that previously provided such

insurance and Borrower was required to make separately designated payments toward the premiums for Mongage
Insurance, Borrower shall pay the premiums required 1o obtain coverage substantially eguivalent to the Mortgape
Ingurance previously in effect, at a cost substanlially equivalent to the cost to Borrower of the Mortgage Insurance

previcualy n effect, from an alternate mortpage insurer selected by Lender. If substantially equivalent Morigape
Insurance coverage is not available, Borrowet shall comtinue to pay to Lender the amount of the separately designated

payments that were due when the insurance coverage ceased to be in effect. Lender witl accepd, use and relain these
payments as a non-refundable loss reserve in lieo of Mortgage [nsurance. Such loss reserve shall be non—refundable.

notwithslandimg the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
Imterest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (1n the amount and for the period that Lender requires) provided by an insurer selected bv Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premms for
Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan and Bormower was

required to make separately designated payments toward the sremiums for boripage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a nonrefundable loss reserve, until

Lender’ s requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and

ALABAMA - Single Family - Fannie Mae/Freqdie Mac UNIFORM INSTRUMENT - MERS
Form 2001 /01

Page 7 oF 14



20201229000594600 12/29/2020 07:23:29 AM MORT 8/23

Lender providing for such iermination or until termination is required by Applicable Law. Nothing in thiz Section
10 afiects Borrower's obligation 1o pay interest at the rate provided in the Note.

hortgape Insurance reimburses Lender {or any entity that purchases the Mote) for certain losses it May ncur
it Borrewer does not repay the Loan as agreed. Borrewer is not a party to the Mortgage Insurance.
Merigage insurers evaluale their total risk on all such insurance in force fom lime to time, and may enter into

agreements wiath other parties that share or modify their risk, or reduce losses. These agreements are on terms and
condiiions that are satisfactory to the mortpage insurer and the other party (or parties) to these agreements, These

agreements may require the mertgage insurer to make payments using any soutee of funds that the mortgape ingurer
may have available {which may include funds obtained from Mortgage Insurance premivms).

| As a result of these agreements, Lender, any purchaser of the Note, another insorer. any reinsurer, any other
entity, or any atfiliate of any of the loregoing, may receive (directly or indirectly) amounts thal derive from Lo mmight
be charactenized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying

the mortgage wnsurer s risk, or reducing lozses. [f such agrestment provides that an affiliate of Lender takes a share

of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"caplive reinsyrance.” Further:

(a) Any such agreemcnts will not affcet the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(D) Any such agreements will not affect the rights Borrower has - if any - with respect o the Mortoage
Insurance under the Homeowners Protection Act of 1998 or any other law, Thesc rights may include the right

to receive certain disclosures, to request and ebtain cancellation of the Mortgage Insurance, to have the
Mortgage Inserance terminated automatically, and/or to receive a refund of any Mortpage Insurance prooiumes
that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned Lo
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceads shall be apprhed to restoration or repair of the Property,
if the resteration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an

opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
sun:_h spection shall be undertaken premptly, Lender may pay for the repairs and restoration in a single disburzement
or In 2 series of progress payments as the werk is completed. Unless an agreement is made in writing or Applicable

!daw tequires interest ko be pad on such Miscellaneous Proceeds, Lender shall not be required to pay Bormower any
Interest of earmings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’ s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this SEcurity

[nstrument, whether or not then doe, with the excess, if any, paid to Borrower. Soch Miscellanecus Procesds shall
be applied in the order provided for in Section 2.

[n the ¢vent of a 10tal taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shall be
apphed to the sums secured by this Security Instrument, whether or not then due, with the excess, if zny, paid 1o

Borrower .
In the event of a partial taking, destruction, or loss in value of the Property in which the fir markel value of
the Propetly immediately before the parlial taking, destruction, or loss in value is equal to or greater than (he amount

of the sums secured by this Security Instrument inunediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender ctherwise agree in writing, the sums secured by this security Instrumenl shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums

secured iq:me-:liately betore the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or Ioss in value. Any balance shatl be paid to Borrower.
In the event of a partial taking, destruction, or loss it value of the Properly in which the fair market value of

the [’rﬂp_ert}f immediately before the partial taking, destruzction, or loss in value is less than the amount of the sums
secured imunediately betore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
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agrae m wnting, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrizment whether
or il the sums are then due.

If the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence} offers 1o make an award to settle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 16 restoration or repair of the Property or 1o the sums secured by this Security Instrement, whether

or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shail be in defaull if any action or proceeding, whether civil or criminal, is begun that, in Lender's

judgment, could rezult in forfeiture of the Property or other material impairment of Lender's interest in the Property
ar rights under this Security Insirwoment. Borrower can cure such a default and, if acceleration has ocourred, reinstale

as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied to restoration ot repair of the Property shall be applied in the
ardet provided for w Sectiom 2.

i1 Borrower Not Released; Forbearance By Lender Not a Waiver.,  Extenszion of the titme for payment ot

modification of amorlization of the sums secured by this Security Instrement granted by Lender to Borrower or any
successor n Interest of Borrower shall not operate to release the hability of Borrower or any Successors in Interest

of Borrower. Lender shall not be required to commence proceedings against any Successer in Interest of Borrower
or lo refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

Instrument by reascn of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender m exercizsing any right or remedy including, withoot limitation, Lender's aceeptance of

payments trom third persons, entities or Successors in Inlerest of Borrower or in amounts less than the amount then
due, shall not be a waiver of ¢r preclude the exercise of any right or remady.

13. Joint and Several Liability; Co-signers; Successors apd Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instromenl bal does not execute the Note {a "co-signer” ). {a) iz co-signing this Security Instrument only to mortpage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instroment; {b) is not
personally obligated to pay the sums secured by thiz Security Instrument; and {c) agrees that Lender and any othet
Borrower can agree to extend, modify, forbear or make any accommedations with regard to the 1erms of this Security
Instrument o the Note without the co-sipner’s consent.

Sutpect to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's rights
and benefits under thrs Security Instrument. Borrower shall not be released from Boreower' s obligations and liability

under this Security Insirument unless Lender agrees to such release in writing. The covenants and agreemenis of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default, tor the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,

Including, but not limited 1o, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express autherity n this Security Instrument 10 charge a specific fee to Borrower shall not be construed

45 a prohibition on the charging of such fee. Lender may not charge fees that are expressty prohibited by this Security
[nstrument or by Applicable Law

[[ the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the

Interest or other loan charges collecled or to be collected in commection with the Loan exceed the permitted limits,
then: (2} any such loan charge shall be reduced by the amount necessary to reduce the charge io the permitted limit:

and {b) any sums already collected from Borrower which exceeded permined litnits will be refunded to Borrowet.
Lender may choose to make this refund by reducing the principal ewed under the Note or by making a direct payment
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to Dorrower. It a refund reduces principal, the reduction will be treated as 2 partial prepayment without any

prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of

any such retund made by direct payient to Borrower will constitute a waiver of any right of aclion Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in conneclion with this Security Instrument must be in

writng. Any nolice 1o Borrewer in connection with this Seacurity [nstrument shall be deemed to have been given to
Borrower when malled by first elass vnail or when actually delivered 1o Borrower's notice address if gent by other

means. Notice lo any one Borrower shall constitute nolice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address unless Borrower has designated a substitute notice

address by notice to Lender. Borrower shall promptly nolify Lender of Borrower's change of address. [f Lender
specities a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address

through thal specified procedure. There may be only one designated notice address under this Security [nstrument
at any one time. Any notice te Lender shall be given by delivering it or by mailing it by first class mail to Lender's

gddress stated herein unless Lender has designated ancther address by notice 10 Borrower. Any notice in connection
with this Securily Insirarnent shall not be deemed to have been given to Lender until actually received by Lender.
IF any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirament will satisfy the corresponding requirement under this Secarity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be poverned by

tederal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
Ims Security Instrument are subject to any requirements and limitations of Applicable Law., Applicable Law might

exphently or ymplicitly allow the parties 1o agree by contract or it might be silent, but such silence shall not be
construed as 2 prohibition against agreement by contracL  In tbe event that any provision or clause of this Security

[nsirument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiens of this Security
[nstrument or the Nole which ¢an be given effect without the conflicting provision.

As used 1n this Security Instrement: (2) words of the masculine pender shall mean and include corresponding

neuler words of words of the feminine gender: (b} words in the singular shall mean and include (he plural and vice
versa. and (c} the word "may" gives sole discretion without any obligation 10 take any action.

17. Borrower's Copy. Borrower shall be piven one copy of the Note and of this Security Instrument,

18. Transler ol the Praperty or a Beoeficial Interest in Borrower. As used in this Section 18, "laterest in

the Property” means any lepal or beneficial interest in the Property, including, but not limited to, those bengficial
Interests iransterred in a bond for deed, contract for deed, installment saleg contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

[§ ail or any part of (ke Property or any [nterest in the Property is sold or transferred (or if Borrower is not 2
hatural person and a beneticial interest in Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate payment in full of atl sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a
peried of not less than 30 days from the dale (he notice is given in accordance with Section 15 within which Bortower
must pay ali sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this peried, Lender may imvoke any remedies permitted by this Security Instrument without further notice or demand
on Borrowar,

19, Borrower's Right to Reinstate After Aceeleration. [f Borrower meeis certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disconlinuad at any time prior to the earliest of> (a)
five days before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; (b such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a

Judgment enforcing this Security [nstrument. Those conditions are that Borrower: (23 nays Lender all sums which
lhen would be due under this Security Instrument and the Note as if no acceleration had occurred: (b} cures any default

of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instruroent, including,
but net limited 1o, reasonable attorneys’ fees, property inspection and valuation fees, and olher fees incurred for the
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purpose of protecting Lender’ s mlerest in the Property and rights under this Security [nstrument; and {d) takes such
action as Lender may reasonably require to assure that Lender' s interest in the Property and rights umder this Security

msirument, and Borrower' s obligation o pay the swins secured by this Security Instrament, shall continue unchanged

Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of the fellowing forims,
as selected by Lender: {a) cash; {b) money arder; {c) certified check, bank check, treasurer’ s check or cashier' s check,

provided any such check is drawn upen an institution whose deposits are insured by a federal agency, instrumentality

or entity; or (dy Electronic Funds Transter, Upon reénstatement by Borrower, this Secarity Instrament and obligations
secured hereby shall remain fully effective as if no acceleratton had ocourred, However, this nght to reinstate shall

naat apply in the case of acceleration under Section 13,

0. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
tiogether with this Security Instrament) can be sold one or more times without prior notice to Borrower. A sale might

result in a change i the entity {known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations wnder the Wote, this Security

Instrament, and Applicable Law. There also might be one or more changes of the Loan Sarvicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which wall

state the name and address of the new Loan Servicer, the address to which pasnents should be made and any other
information RESPA requires in connection with 4 notice of transfer of servicing.  If the Note s sold and thereafter

the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicimg obligalions
to Borrower wili remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and arenot assumed
by the Note purchager unless otherwige provided by the Nete purchaser.

Meither Borrower nor Lender may commence, jom, or be joined to any judicial action (as either an individual
Iihizant or the member of a class) that arises from the other party' s actions pursuant to this Security Instrumeant or Lhal

alleges that the ather party has breachaed any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in comphance with the requirements

of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such
nitice 1o take corrective achon, 1 Applicable Law provides a time period which must elapse before certain action

can be taken, that time perigd will be deemed 10 be reasonable for purposes of fhos paragraph. The notice of
acceleration and opportunity to cure given o Borrower pursuant to Section 22 and the notice of acceleration given

to Borrower pursuant to Section 18 shall be deamead to satisfy the notice and opportunity to take corrective action
provisions of this Sectien 210,

21. Harardous Substances Az used in this Section 21: {a) "Hazardous Substances" are those substances
defined as woxic or hazardous substances, pellutants, or wastes by Environmental Law and the following substances:

gasoline, kerosene, other ffammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvenis,
materals containing asbestos or formaldehyde, and radigactive materzals; (b} "Environmental Law™ means federal

laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:

{¢) "Environmental Cleanup”™ includes any respense actton, remedial action, or removal action, as defined in
Envircomental Law; and (d) an "Environmental Condilion” means a comdibion that can canse, contribute to, ar

otherwise trigger an Emvironmental Cleanup,

Borrower shall not canse or permit the presence, use, dispesal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall net do, nor allow anyone else

o do, anything affecting the Property {a) thai is in violation of any Environmental Law, (b) which craatez an

Environmental Conditton, or (&) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thal adversely aftects the value of the Property. The preceding two sentences shall not apply to the

presence, use, or storage on the Preperty of small quantities of Hazardous Substances that are generally recognized
1 be appropriale t¢ normal residential uses and to maintenance of the Property (including, bul aot limiled 1o,
hazardous substances in conswmeat producls).

Borrower shall prompily give Lender written notice of (a} any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency of private party mvolving the Property and any Hazardous Substance
of Environmental Law of which Bormower has actual knowledge, (b) any Environmental Condition, including but not
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limited to, any spilling, leaking, discharge, release or threat of releage of any Hazardous Substance, and (¢} amny
condimion caused by the presence, use or release of a Hazardous Substance which adversely affects the valoe of the

Property. 1 Borrower learns, or 1s notified by any governmental or regulatory authority, or any private party, that
any temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promplly Lake ail necessary remedial actiens in accordance with Environimental Law. Nothing herein shal! creale any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12, Acceleration; Remedics. Lender shall give notice te Borrower prior to acceleration following

Borrower’'s hreach of any covenant or agreement in this Security Instrument {but not prior to aceeleration under
sSection 18 unless Applicable Law provides stherwise). The notice shall specifly: {a) the defanlt; (b) the action

requirad to cure the default; (¢) a date, not less than 3¢ days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that fatlnre to cure the defaplt oo or before the date specificd in the

notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court

achon to asscrt the non-existenee of a default or any other defense of Borrower to acceleration and sale. I the
default i5 not cured on ar before the date specified in the notice, Lender at its option may require immediate

payment in full of all sums secured by this Security Instrument witheut further demand and may invoke the
power of sale and any other remedics permitted by Applicable Law. Lender shall be entitled to collect all

expenses incurred in parsuing the remedics provided in this Scction 22, including, but not limited to, reasonable
zttorneys' Fees and costs of title evidence,
It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner

providicd inm Section 15. Lender shall puldish the potice of sabec once a week for three consccentive weeks in a
newspaper published in Shelby County, Alabama, and therewpon shall scll the

Froperty to the highest bidder at public anctinon at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may

purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenscs of the sale, including, bat pot limited ¢o, reasonable attorneys' fees;

(b} to all sums secured by this Security lnstrument; and (c) any cxcess 1o the person or persons legally entitled
(o it.

23. Release. Upon payment of all sums secured by this Security [nsirument, Lender shalt release this Secority

Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secueriry
Instrument, but only 1f (ke fee is paid te a third party for services rendered and the charging of the fze is permitted
under Applicable Law.

24. Watvers. Borrower waives all nghts of homestead exemption in the Property and relinguishes all rights
of cortesy and dower in the Propetty.
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BY SIKGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Kidet executed by Bormower and recorded with ir.

g |

{5eal) MM {Saal)

R::}ger 1lliams -Borrower EITen M Willj:_.;.mﬂ -Borrower

Witness Witness
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|Space Below This Line For Acknowledgment] ———- e

State of _ALABAMA _— )

County of Shelby

S—
L, —M_ K»,/ &ﬁ??& ; .__.5 {name of officer),

a MNolary Public in and for said S1ate at Large, hereby certify that _Roger B Williams AND Ellen M

Williams

whose name 15 signed o the forepoing

—— —_— (document title or description),

and who is known to me, acknowledged before me on this day that, being informed of the contents of the

[docwiment title or descripficn),

hefshe executed the same voluntanly on the day the same bears date.

Civen under my hand and official seal this 22 day n[&@@.’“; £r s =l = - S

ROSALIE K DOGGEETT
Motary Fublic, Alabama Staic At Lerpe
Wy Commiscenn Exoiras

Iatiuany 31, 20241

7

.

Motary Fublic

My commission expires: if“'-;f - &3 2-f I

(el

His Instrument Was Prepared By

TRUOSTHMAPRE NATIOHNAL BANEK
¥=111 Hewitt

P. O, Box 22H5E
JACKESOM, MISSISSIPPI 319225

Loan Originator: Rodney W Hart, NMLSE ID 517986

&E%Eﬂgrlglnatﬁr organiZation: Trustmark National Bank - Birmingham, NMLSER IL
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FIN: lO0Q0Z13300042364847 Loan Numbery : 4235484

CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
{To Be Recorded With The Security Instrument)

LENDER: TRUSTMBRRE HATIONAL BANIK

BOERROWER: Roger E Williams, Ellen M Williams

FROPERTY: 458 Qld Qak Cv, CHELSEA, ALABIMAR 35043

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (the "Rider™) will be deemed

to amend and supplement the Mortgage or Deed of Trust, and any and all riders or amendmenis thereto {the
"Security [nstrument™) of the same date, 10 which this Rider is attached, given by the undersigned (the

"Borrower™} 10 secure Borrower' s Promissory Note to Lender of the same date {the “Noie") and covering

the property (the "Property”) described in thas Secority Instrument. All terms defined in the Mote and
elsewhers in this Security Instrument will have the same meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS. [n addition 1o the covenants and agreements made in
this Security [nstrument, Borrower and Lender firither covenant and agree as follows:

1. Construciion Loan Agreement. Borrower' s Note evidences Borrowsar's promise to pay Lender the
aggragate amount of all disbursements made and disitibuted by Lender under the tarms and conditions

of a Constnichion Loan Agreement between Lender and Borrower dated the same date as the Nole (the
"Loan Agreement” ), The Loan Agreement provides for cetlain imprevemeants {the "[mprovements"} on

the Property. Borrower agrees to comply with the covenants and comditions of the Loan Agreement. This
Security Instrument secures to Lender (a) the repayment of the debt evidenced by the Note, including

the aggregate amounl of all disbursements made by Lender from time to time under the terms of the

Loan Agreament, with interest al the Construction Phase Note Rate, and all renewals, extensions, and
modifications of the Note, {b) the performance of all of Borrower's covenants and agreements under the

Naote, this Security [nstrument, and the Loan Agreement {the "Loan Documents” ), and () the payment
of all other sums, with interest at the rate set forth in the Note, advanced by Lender to protect the
security of this Secority Tnstrument, or to perform any of Borrower's abligations under the Loan
Documents. Upon the tailure of Borrower o keep and perform all the covenants, condilions and

agreements of the Loan Agreement, the Principal and all interest and other charges provided for in the
Loan Documents and secored hereby will, at the option of the Lender, become immediately dve and
payable 1n full.

2. Fumwre Advances. During the construction of the lmprovements (the "Construction Phase"}, interesi
will accrue on the outstanding Principal according to the terms set forth in the Note and the Construction
Loan Addendum To Note. Provided thers has been no default as defined in the WNote, the Lean

Agreement, or this Security Instrument, Lender is legally obligated 1o make disbursements of principal
upon application Ltherefor by the Borrower in accordance with the provisions of the Nete and Loan
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Agresment up 10 a maximum Principal amount (including present and fulure obligations), which is equal
te the amoont of the Note as set torth in the Security Instrament. Such disbursements will be evidenced

oy Lhe Mole, made under the terms of the Loan Agreement and secured by this Secutity [nstrument and
may occut for a period up to the end of the Construction Phagze, but in no event after 12 months
from: the date of this Rider.

3. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lender's

nterest, Borrower will, upon request of Lender, execute, acknowledge before a nolary, and deliver 1o
Lender, assignments of any and all rights or claims which relate 1o the Improvements on the Property.

4,  Breach by Borrower. In case of brezach by Borrower of the covenants and conditions of the Loan
Agreement, subtect lo any right of Borrower to eure Borrower's default, Lender, at Lender's oplion,

with or without entty upon the Property {a) may invoke any of the righls or remedies provided in the
Loan Agreement, (b} may accelerate the sums securad by this Security Instrument and invoke any of the

remedies provided in this Security Instrument, or {c) may do both. Lender’s failure to exercise any of
1ts rights and remedies al any one time will net constitute a waiver by Lender of its right to exercise that

right or remedy, or any other right or remedy, in the future.

5. Permanent Mortgage Date. On the day the Construction Phase ends, the loan evidenced by the Note
will be a permanent mortgage loan ("Permanent Mortgage Date™). Bexinning on the Permanent

Morlgape Date, mterest witl accrue as stated in the Note and monthly payments of principal and interest
will be due and payabie as set forth in the Note.

6. Security Agreement and Financing Statement, The property covered by this Security Instriznent

includes the Property previously described or referred 10 in this Security Instrument, together with the
following, all of waich are referred to as the "Property.” The poriion of the Property that constitutes

real property is somelimes referred 1o as the "Real Preoperty.” The portion of the Property which
constitles peesonal property 13 sometimes referred to as the "Personal Property,” and is described as

follows: (i) Borrower's right to pessession of the Property; (ii) any and all fixtures, machinery,
equiprnent, building materials, appliances, and poods of every nature whatsoever now or hereafier

located in, or on, or used, or intended 10 be used in connection with the Property or the Improvements,
and all replacements of and accessions to those goods; and (iii) proceeds and products of the Personal

Property. Drespite any other provisiom of this Rider or any other Loan Docomenl, however, Lender is

nol granted, and will not have, a non-purchase money security interest in household goods, to the extent
that sach a security inlerest would be prohibited by applicable law.

Thiz Secunty Instrument is and will be a securily agreement granting Lender a first and prior security

Interest in all of Borrower' s right, title and interest in and to Ihe Personal Property, under and within
the meaning of applicable state laws, as well as a document granting a lien vpon and againsi the Real

Property. In the event of any foreclosure sale, whether made by Trustee, or under judement of a court,

all ot the Eeal Property and Personal Property may, at the option of Lender, be sold as a whole or in
parcels, 1t will not be necessary 1o have present at the place of such sale the Personal Property or any

parl thereol. Lender, as well as Trustee on Lender's behaslf, will have all the rights, remedies and
recowrse with respect o the Personal Property afforded to a "Secured Party" by applicable state laws in
addition to and not i Limitation of the other rights and remedies afforded Lender and/or Trustee under

this Security Instrument. Bomrower will, upon demand, pay 1o Lender the amount of any and all
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expenses, including the fees and disbersements of Lender' s legal counsel and of any experts and agents,
which Lender may incur in connection with: (1} the making and/or administration of this Security

Instrument; (11} the custody, preservation, use or operation of, or the sale of, collection from, or other
tealization upon any Preperty, real andfor personal, described in ihs Security Instrument; (iii) the

exercise or enforcement of any of the rnights of Leader under this Security Instrument; or {iv) the failure
by Borrower to perform or observe any of the provisions or covenants in this Security Instrument.

Borrower also authorizes Lender to sign and file, without Borrower's signalure, such financing and
continualion statements, amendments, and supplements thereto, and other documents that Lender may

from time to time deem necessary to perfect, preserve and protect Lender' s security interest in the
Froperty. Borrower acknowledges that Lender may require Borrower to sign other documents necessary

(o protect Lender s interest in the Property. Borrower gives Lender permission and prants it authority
to s1gn these documents for Borrower.

7. Invalid Provisicns. If any provisien of this Security Instrument is declared invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, llegal or unenforceable provision

will be severed from this Security Ingtrument and the remainder enforced as if such invalid, 1llegal or
unenforceable provision s not a part of this Security Instrumenit.

. Addresses.

The namg and address of the Borrower 1. Roger E Williams, Ellen M Williams
458 Old QDak <Cv
CHELSELR, ARLABAMA 250473

The name and address of the Lender/Secured Party is:

TEUSTMAREE NATIONAL BANK
P. Q, Boor 22D
JACESON, MISSISSIFPI 38225

2. Relation to Loan Agreement. Thrs Security Instrument is subiecl 1o all of the applicable terms and

conditicns contained 1n the Loan Apreement. The Loan Apreement is 10 be filed in the County Clerk's
Office in the County where the Property is located at the same time this Security Instrument is recorded.

It Borrower tails to keep any of the promises Borrower makes in the Loan Agreement, Lender may
require that the entire balance of Borrower's debt to Lender be paid immediately. The terms and

cenditions of this Kider will survive the lermination of the Loan Agreement and the repaymenl of the
Loan.

10. Paragraph 6 of the Security Instrument. Paragraph 6 of the Security Ingtrument is hereby modified
to read as follows:

Borrower shall occupy, establish, and uge the Property as Borrowar's principal residence
within 60 days after the last disbursement is made and distributed by Lender under the

terms and conditions of the Loan Agreement and shall continue to occupy the Property as
Bommower s principal residence tor at least one yvear after the date of occupancy, enless

Lender otherwise agrees m writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstanges xist which are beyvond Borrower's conlral.

MULTISTATE CONSTRUCTION LOAN RDER TO SCOURITY INSTRUNMENT —_— .
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BY SIUNING BELOW, Berrower accepts and agrees to lhe lerms and covenants contained in this Rider.

DATED this <22~ day ot tcermber 2620

ot

[Seal) Mﬁm (Seal)

Williams -Borrower Williams -Borrowet
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FIXED/ADJUSTABLE RATE RIDER
{(LBOR One-Year Index (As Published In The Wall Streef Joumad - Rate Caps)

THIS FIXED/ADJIUSTABLE RATE RIDER is made this  22nd  day of CECEMEER .
2020 . and 15 incorporated mte and shall be deerned to amend and supplement the Mortgage, Deed of
Trust, or Security Deed {the " Security Instrument™) of the same date given by the undersigned ("Borrower")
1> securs Borrower § Fixed’ Adjustable Rate Mote {the "Note™) to TRUSTMARK NATIONAL BANK

("Lender™) ot the same date and covering the property described in the Security Instrument and located al:

4%8 QOld Cak v, CHELSEAR, ALABAMA 350423
| Property Address]

THE NOTE PROVIDES FOR A CHANGE TN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDTIONAL COYENANTS. In addition to the covenanls and agreements made in the Security
Instrurment, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Mole provides for an initial fixed interest rate of 3.625 %, The Mole also provides

for a change i the itial fixed rate to an adjustable interest raie, ag follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The nutial fixed imlerast rate 1 will pay will change 10 an adjustable interest rate on the first day of

JANTIRRY, 2032 , and the adyastable nterast rate 1 will pay may change on
that day every |2th month thereafier. The date oo which my initial fixed interest rate changes to an

adjustabile interest rate, and each date on which my adjustable interest rate could change, is called a "Change
Date "

(B) The Index

Beginning with the first Change Date, my adjuslable interest rate will be based on an [ndex that is
calculated and provided to the general public by an administralor (lhe "Administrator™). The “[ndax”
benchmark, known as the one-year 11.S, doilar (USD} LIBOR index. The Index is currently published in.
or on the website of, The Wall Sireet Journal The most recent Index value available as of the date 45 days

before each Change Daile 15 called the "Current Index,” provided that if the Current Index is less than z#ro.
then the Current Index will be deemed to be zero for purposes of caleulating my interest rate.

If the Index is no longer available, it will be replaced ip accordance with Section 4(5) below.

MULTISTATE FIXEDYADIUSTABLE RATE RIDER - WSJ One - Yaar LIBOR
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{C) Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by adding
TACQ AND SQ0/1000 percentage points | 2.500 %)
(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Helder
th accordance with Section 4{G)2) below. The Note Holder will then round the result of the Margin plus

Fhe Current Index to the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated
in section 4 D1) below, this rounded amount will be miy new interest rate until the next Chanue Date.

The Note Holder will then determine the amount of the monthly payroent that would be sufficient to

repay the unpaid principal that [ am expected to owe at the Change Date in full on the Matority Date at my

new Interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthiy paymeni.

(D} Limits on Interest Rate Changes
The interest rale I am required to pay at the fiest Change Drate will not be greater than
B.&625 % or lessthan 2.500 %% Thereatter, my adjustable interest rate will never

be increased or decreased on any single Change Date by more than two percentage pomts from the eate of

wnterest I have becn paying for the preceding 12 months. My interest rate will never be graater that
8.625 Soor less Ihan 2.500 %,

(E} Effective Date of Changes

My new interest rale will become effective on gach Change Date. [ will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of Ty
monthly payment changes again.

{F) Motice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initizl fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law o be

given to me and also the title and telephone number of a person who will answer any question I may have
regarding the nobice,

() Beplacemwent ledex and Replacement Margin

The Index is deemed to be no Jonger available and will be replaced if any of the following events

[each, a"Replacement Event") occur: {i) the Administrator has permanently or indefinitely stopped providing

the: Index 10 the general public; or (ii} the Administrator or its regulalor issues an official public statement
that the Index is no longer reliable or representative.

It'a Replacement Event ocours, the Note Haolder will select a new index (the "Raplacement Index"} and
may also select a new margn (the "Replacement Margin"), as follows:

(1} ifareplacement index has been selected or recommended for use in consumer products,

imcluding residential adjustable-rate morteaves, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or

convened by the Board of Governors of the Federal Reserve System or the Federal Reserve

Bank of New York at the time of a Replacement Event, the Nole Holder will select that
ndex as the Replacement Index.

(2} If a teplacement index has not been selected or recommendad for use in consumer products
under Section {(GK1) at the time of a Replacement Event, the Note Holder will make =

reasonable, good failk effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reascnably expecis will minimize any change in the

cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a

Replacement Event and will be used to determine my interest rate and monthly payments on C hange Dates
that are more than 43 days after a Replacement Event. The Index and Margin could be replaced more than

once during the term of my Nete, but only if another Replacement Event oceurs. After a Replacement Event,

all references to the "Index” and "Margin" will be deemed to be references to the "Replacement Index™ and
"Replacement Margin "

1he Note Holder will alse give me notice of my Replacement Index and Replacement Margin, if any,
angd such other informalion required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the ferms
stated In Sectien A above, Uniform Covenant 18 of the Security Instriment shall read as follows:

Transfer of the Property or a Bencficial Tnterest in Borrower., As used in s Section
15, "Inlerest in the Property” means any legal or beneficial interest in the Property, including,

but nol limited to, those beneficial interests transferrad in a bond for deed, contract for deed,
nstallment sales contract or escrow agreement, the intent of which is the wransfer of title by
Borrower at a future date 10 a purchaser.

[t all or any parl of the Property or any Interest in the Property is sold or transferred (or
W Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withoul Lender's prior written consent, Lender may require immediate payment in ful] of all

sums secured by this Security [nstrument. However, this option shall not be exercized by
Lender if such exercise is prohibited by Applicable Law.,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The
nolice shall provide a period of nod less than 30 days from the date the notice is given in
accordance with Section 13 within whick Borrower must pay all sums securad by this Security

instrument. If Boreower fails to pay these sums prioy to the expiration of this peried, Lender

may invoke any remedies permitied by this Security Instrument without further notice or demnand
on Borrower.

2. When Borrower's inilial fixed interest rate changes 1o an adjustable interesl rate under the terms
stated In section A above, Uniform Covenant 18 of the Security Instrument described in Secticn B1 above

shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security [nstrument shall
be amended 1o read as follows:

Transfer of the Properiy or a Beneficial lnterest in Borrower. As used in this Section

I8, "Interest in the Property” means any legal or beneficial interest in the Property, inciuding,
but not hrmted te, those beneficial interests transferred in 2 bond for deed, contract for deed.
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 1o a purchaser.

It ail or any part of the Propetty or any [nterest in the Property is sold ot transferred {or
If Borrower is not 2 natural person and a beneficial interest in Borrower is sold or transferred)
wilthout Lender’s prior writlen consent, Lender may require immediate payment i full of all
sums secured by this Security Instrument. However, this option shall not be exercised kry
Lender if such exercize is prohibited by Applicable Law. Lender alse shall not exercise this
option 1f: (a} Borrower causes to be submitted 1o Lender information required by Lender to
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evaluate the mtended transieree as if a new [oan were being made to the transferee; and (b}
Lender reasonably determines that Lender' s security will not be impaired by the loan assumption
and thal the nsk of a breach of any covenant or agreement in this Secwrity Instrument is
acceptable to Lender.

T'o the extent permilted by Applicable Law, Lender may charege a reaszonable fee as a
condition to Lender's consent 10 the loan agsumption.  Lender also may require the transferce

to sIgn an assumption agreement that is acceptable to Lender and that oblisates the transferee
o keep all the promises and agreements made in the Note and in this Security Instrument.

Borrower will continue to be cbligated ymder the Note and this Security Instrument unless
Lender releases Borrower In writing.

It Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of aceeleration, The notice shall provide a period of not less than 30 days trom
the date the notice i3 given in accordance with Section 15 within which Borrower musl pay all

sums sgcured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenanis contained in this
FixedfAadjustalle Rate Rider.

(5eal) _i}_g_ m _{5cal)

Williams -Borpower ] & Williams ~Biarmower
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-20-34565

Lot 1, according o the Map and Survey of Phillip's Rural Subdivision as recorded in Map Book 44, Fage
U8, in the Probate Office of Shelby County, Alabama.

Filed and Recorded

~;'5;?.} > "'{;3;;_. Official Public Records

.:;-T' //\_L ..-} Judge of Probate, Shelby County Alabama, County
4| ./-' |i ’ Clerk

i ,f' | " Shelby County, AL
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