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MORTGAGE

DEFINITIONS

Words vsed in multiple gections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

e skl a—— - [ = ¥ 'Y [ = ——— -+ .

(A) "‘Sécurity Instrument” means thigar;nmwﬁt, wlﬁa 1s dated Degé;nber _1 8, 2020
together with all Riders to this document.

;IBI);Borrower" isWl I son H Shepherd, Jr and Deborah T Shepherd, Husband and
€;

Bosrower is the mortgagor vader this Security Instrmment.
(C) "Lender” is Regl ons Bank d/b/a  Regi ons Mortgage

Lender isa State chartered association
orgamized and existing under the laws of State of Al abama
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Lender's address is 2050 Parkway Office Circl e, Birmingham, AL 35244

Lender is the mortgagee under this Security Instrument.

ﬁ) ':;Iote“ means the promissory note signed by Borrower and dated December 1 8, 2020
1 Note states that Borrower owes Lender four bundred fl ftv-two th ‘
hundred and 00/100 g pusand elght Dollars

(U.S. $452, 800. 00 ) plus interest. Borrower has promi is debt ;
r ‘ - promised to this debt in regul fod
Payments and to pay the debt in full not later than Janua ry 1, 2051 o ciular Periodic

) "Property” means the proper ' ' ' : ' ‘
g"()}perty.?' \{ ¢ property that is described below under the heading "Transfer of Rights in the
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due vader the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instroment that a
. re executed by Borrower. Th ‘
Riders are o be executed by Borrower [check box as applicable]: Y wer. The following

L] Adjustabltf Rate Rider || Condominium Rider L] Second Home Rider
— Balloqn Rider X Planned Unit Development Rider || 1-4 Family Rider
VA Rider [} Biweekly Payment Rider ] Other(s) [specify]

ggl srAppIicac?Iedanutv" means Iaaall controlling applicable federal, state and local statutes, repulations
hances and administrative rules and orders (that have the effect of law) as well as all ‘ |
non-appealable judicial opinions. ) applicable final,
(l];l)ﬂ"ﬂomt;:lunity Assoclation Dues, Fees, and Assessments" means all dues, fees, assessments and othor
charges that are imposed on Botrower or the Property by a condomini e

. L. . . o amm association
association or similar organization. , homeowners

(J) "Electronic Funds Tramsfer" means any tramsfer of funds, other than a transaction originated by

chock, dralt, or similar paper instrument, which is initiated through_an_electronic—terminal,telephonic— ——

instru.m:ant, computer, or magnetic tape so as to order, instruct, or anthorize a financial mistitution to debit
or L'l'?dlt an account. Such t?rm Encludes, but 18 not limited to, point-ofisale transfers, automated teller
1nach{:ne transactions, iransfers initiated by telephone, wire transfers, and automated clearinghouse
ransfers.

(K) "Escrow Items" means those itemns that are described in Section 3.

{L) “Misc:fellaueous Proceeds" means any compensation, seitlement, award of damages, or proceeds paid
by any third party (oth?r than insurance proceeds paid under the coverages described in Section 5) for: (i)
Iclamag; to(,‘f))r destruction of, the Property; (if) condemnation or other taking of all or any part of the

roperty; (i1) conveyance in lieu of condemnation; or (iv) misrepresentations of 1551
v _ Or OmMISSiONs ¢

value and/or condition of the Property. ’ 10 (e

(M) "Mortgage Insurance" means insurance protecting Lender against t
er aganst the non -
the Loan. & ag payment of, or default on,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Securi ty Instrument. '

,(O] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601. et seq.) and it
lfnplament{ng regulation, Regulation X (12 C.F.R. Part 1024), as they might be amend;:d fmm time t{s}
’Elme,‘ of any _zld.clitional or successor legislation or regulation that governs the same subject matter, As used
n this Security Instrument, "RESPA" refers to all requircments and resirictions that are implosml .in regard
to a "federally related mortpage loan" even if the Loan does not qualify as a "“federally related inorlgage

loau" under RESPA.
LM 3001 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to Lender, with power of sale, the following described property located in the

County of Shel by
[Type of Recording Jurisdiction) [Name of Recording Jurisdiclion}

See Exhibit A attached hereto and made a part hereof For all purposes,

e -1 . -

 Parcel ID Number:02 =7 =N~ O-003- 007, 00 0

which currently has the address of

1100 DANBERRY LN ' ‘ (Streot] ——

HOOVER | |
[City] , Alabama 35242-8503
("Property Address™): [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
ease‘n.lenm, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shalf also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note und this Security Instryment shall be made in U.S
currency. However, 1f any check or other instrument received by Lender as payment under the Note or thi;

ALABAMA-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
TR -(AL) (1302 oo 3 of 15 - orm 3001 1/0

Witsoh H Shephurd, Jr
1297470646
Al, - CONVIVA MORTGAQE




— — | ————— S - - L] il —  — .

20201228000592400 12/28/2020 11:16:53 AM MORT 4/19

Security Instrument is returned to Lender unpaid, Lender may require that any or ali subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
Selﬂfted by Lender: (a) cash; (b) money order; (c; certified check, bank check, treagurer's checlé {;r
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federfl:} agency, metrumentality, or entity; or (d) Blectronic Funds Transfer. ’
ayments are deemed received by Lender when received at the location desi

such ofher location as may be designated by Lender in accordance with the notice pgr?}it?;iioir]:s ti]:leSI::tti;? l.1 Sa t
ancler may refurn any payment or partial payment if the payment or partial payments are insufficient I(;
bring the Ir.oan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, w_lthmlt waiver of any rights hereunder or prejudice o its rights to refuse such payment or parti:ﬁ
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
flccepted. If each ‘Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to brin
the Loan current. If Borrower does not do so within & reasonable period of time, Lender shall either applg
su?h ‘funds or return them to Borrower. If not applicd earlier, such funds will be applied to the outstandiny
pr!nc1pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrowe%
might have how or in Ehe futul-e against Lender shall relieve Borrower from making payments due under
;'I;:n ljl :Jntznir‘;d this Securily Instrument or performing the covenants and agreements secured by this Security

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leader shall be applied in the followin g order of priority: (a) int;reat
due under th¢_3 Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument ané
then to reduce the principal balance of the Note. |

I'f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes g
sufficient amount to pay any late charge due, the payment may be applied to the delinquent peyment and

the late chacge, If more than one Periodic Payment is outstanding, Lender may apply any payment yeceived
ft’(fl]l .Bom::nwer to the repeyment of the Periodic Payments if, and to the extent {hat,_each paygent can bc
paid in fl{ll. ‘To the extent that any excess exists after the payment is applied to the full phymcnt of one or
more Pertodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be am:ied ﬁrslt_ to any p;epaymeut charges and then as described in the Note.
ay application of payments, insurance proceeds, or Miscellaneous P Vil

the Note shall not extend or postpone the due date, or change the amount, otac:;isri?dﬁznfl’fylﬁ;ntw ner

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perjodic Payments -are due
under the Note, uatil the Note is paid in full, a sum (the "Funds") 1o provide for payment of amounts due
fPr: (2) taxes and asscssments and other items which can attain priotity over this Security Instrument as a
lien or encumbrance on the Property; (b) leasshold paymenis or ground rents on the Property, if any: (o)
premiums f?r any and all insurance required by Lender under Section 5; and (d) Mortgag;: Insur;mcc
premuuins, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Bscrow
Items ."' At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if ay, be escrowed by Borrower, and such duss, fees and
assessments shall be an Escrow Itern, Borrower shall promptly furnish to Lender all notices of s:mmmts to
be paid under _t'his Section. Borrower shall pay Lender the Funds for Escrow Items unless Lendor waives
Bor‘rower‘s obligation to pay the Funds for any or gll Escrow Items. Lender may waive Borrower's
thgf_u_ion to pay to Lender Funds for any or all Fscrow ltems at any ame. Any such waiver may only be
m writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Fimds has been waived by Lender and, if Lender requires
shall furnish to_ Lel}der receipts evidencing such payment within such time period as Iiender may reqlﬂre’
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed tc;
!Je a covenant a:}ld agreement contatned in this Security Instrument, as the phrase "covenant and sgreement"
1s used in SFthOl‘l 9. If Borrower is obligated to pay Escrow ltems directly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Sect%on 0
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may revoke

the waiver as to any or all Escrow Items at any time by a nolice given in

accordance with Section 15 and, upon such revocation, Borrower sl
! ’ 1l to Lende i
such amounts, that are then required under this Section 3. Y " oll Funds, and in

Lender may, at any time, collect and hold Funds in an amount (a) suffici |
) ne, : a) sufficient to permit Lender to appl
the Ifunds at theqnme: specified under RESPA, and (b) not to exceed the maximum amount a leuderp faz
require under ‘R]:,SPA. Lender shall estimate (he amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Bscrow ltems of otherwise in accordance with Applicable

[-\'a'w »

| The Funds shall be held in an institution whose deposits are insur

instramentality, or entity (including Lender, if Lender is an instFi)tution whose de;gsil:: ml :: ?ﬁﬂaﬁﬁﬁ
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow Items no later than the time
spectﬁ?d under RESPA., Lender shall not charge Borrower for holding and applying the Funds, annuall
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inte;est on thz
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wﬁting

or Applicable Law requires

interest to be paid on the Punds, Lender shall not be required to pay Borrower

aﬁyuitlljteresi_:dor cattl'nmlgs ?111 the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without char e, A : } ;
Funds ag required by RESPA.. | BE, 0 anaual acoownting of the

If there is a surplus of Funds held in escrow, as defined unde
' , t RESPA, Lender shall account t
Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in :slr:::owo

as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o

Lender the amowmmt necessary fo make up the shortage in accordance with RESPA, but in no more than 12

mopﬂﬂy payments. If there is a deﬁciency of Funds held in escrow, as defined under RESPA, Lender shali
nofify Borr?wer ag required by RIESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis. .

Upon payment in full of all sums secured by this Securily Instrumen
> t,

| 4, Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas:*:hold payments o
ground tents on the Property, if any, and Community Association Dues, Fees, and Assessments lf an Tr
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia; Sectiy;n 3-0
Borrower shall promptly discharge any lien which has priority over this Security Instrument 31163;7
Borrower: (a) agrees in writing to the payment of the obl igation secured by the lien in a manner accepiable
to Lender, but oaly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opindon operate to
prevent the enforcement of the lien while thase proceedings are pending, but only until such proceedin $
are cpncludec!; or (¢} secures from the holder of the lien ag agreement satisfactory to Lender suburdiuatir%
the_ lien to tlus* Sec?rit_y Instrument. If Lender determines that any part of tho Property is subject to a Iieﬁ
which can attain priority over thig Securtly Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance
This msurance shall be maintained in the amounts (including deductible levels) and for the periods tha:c
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right. to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
recquire Bqnower to pay, In connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conmection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain eny of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might -
hot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrowe;'
fucknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shali
become additional debt of Borrower secured by this Security Insteurnent. These amounts shall bear interest

at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's

right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender ag
mortgagee and/or as an additional loss payee. Lendor shall have the right t0 hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender
for damage to, or destruction of, the Property, such policy shall include a standard mottgage clause ané
shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prowpt notice to the tnsurance carrier and Lender. Lender
may l.nake proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration ot repair 1s economically feasible and
Lender's security is not Jessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such nspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earningg on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not econemically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or 1ot then due, with
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ghe teixce;s, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
ection 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
f:laim and related matters, If Borrower does not respond within 30 dnys to a notice from Lender that the
Insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice is given. In ejther event, or If Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds m an amount not to exceed the amounts unpaid under the Note or this security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Insirument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principai
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Properlfy as Borrower's principal residence for at least one year after the date of occupancy, wnless Lender
o}herw1se agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Praotection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determuned pursuant to Section 5 that repair or restoration is not economically teasible, Borrower shall
promptly repair the Propeity if damaged to avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. I the insurance or condemnation proceeds are not sufficient

- to repair or restore the Property, Borrower is not relieved of Borrower's obligation for_the completion_of

such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iuterior of the improvements on the Property, Londer shall give
Borrower notice at the time of or prior to such an interior inspection spocifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conmection with the Loan. Material
representations mnclude, but are not limited to, representalions concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under ¢his Sceeurity Instrument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrument or to enforce law:s or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not lisnited to: (a) paying any sums secured by a lien
which has priority over this Secuvity Instrument; (b) appearing m cowrt; and (c) paying reasonable
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attorneys® fees to protect its interest in the Property and/or rights under this Securi ' i

Its secured position in a bankruptey proceeding. Securing I%Je Property includastyblll:ft ﬂgtﬁ%?ddlt%g
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building ot other code violations or dangerous conditions, and bave ufilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 3o and is not

under any duty or obligation to do so. It iz agreed tha iabili :
actions suthorized under this Section 9. Br t Lender incurs no liability for not taking any or all

Any amounts disbursed by Lender under this Section 9 shall beco it
g?ggifgegynt:ns geclurli]lyb [nstrument, These amounts shall bear interest aﬂ%eadtfll(r:-ttlg l;:iadt?gmoihgoﬁ:r gf"
—— ent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
If this Security Instrument is on a leaschold, Borrower shall comply with all 151
lease. If Borrower acguires fee title t \ . ho foe title shatl ey wions of the
Lendiroagﬁtes et ¢ n%erger oot n;. the Property, the leasehold and the fee title shall not merge unless
. Miortgage Insurance, If Lender required Mortzage Insurance 13 '

Botrower shall pay the premiums tequired to maintain thge Igv[ortgage Insziaﬁlgg 1:;11 ;Iiggcﬁfl?at]’f}l? ﬁu?ie&ggg}
the Mortgage Insurance coverage required by Lender ceases to be available from the mort,gage inSurer that
previously prowd_ed such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required &ygbt:in
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantjal|
equivalent to the cost to Borrower of the Mortgage Insurance previously'in offect from an alte 'naty
moltgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is1 et
available, Borrower shall continve to pay to Lender the amount of the separately designated payrgents tﬁzt
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain the
payments as a non-refundable loss reserve in lien of Mortgage Insurance, Such "loss reserve shall lfe
non-refundable, notwﬂhstandiqg the fact that the I.oan is ultimately paid in full, and Lender shall not l:;e
requited to pay Borrower any interest or earnings on such loss reserve. Lender Ean no longer re lire 105e
reserve payments if Mortgage Insurance coverage (in the smount and for the period that Lenderq;:-‘; uimsg
provided by an msurer selected by Lender sgain becomes available, is obtained, and Lender 1'*(l 1i
separately des;tgnateq payments toward the premivms for Mortgage Insurance. If Lez;der required ?\.f[::;::‘ltl age
Insurance as a condition of making the Loan and Borrower wus required to make separately dés-lgngat:gj

Lt e, e —— i . - W il Sl s i ——— St

———— e -pagmegts-teward—the—pmmiums_—fer Maﬂgage-'inmmnce;--]?’orrower—shaﬂ—pay—the—premiums-requ'fred-m —
mainitam Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
recquirement for Mortgage Insurance ends in accordance with any written agreement beiween Borrower and
Leuder providing for such termination or until termination is required by Applicable Law, Nothing | ?hn '
Section 10 affects Borrower’s obligation to pay interest at tho rate provided in the Note. | i

Mortgage Insurance reimburses Iender (or any entity that purchases the N ote) for certain losses it

may incur if Borrower does not he L s
Ins?::rance. ot repay the Loan as agreed. Borrower is not a party to the Mortgage

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
enter into agreements with other parties that share or modify their risk, or reduce losses. These a’ cements
are on terms anc conditions that are satisfactory to the morf{gage msurer and the other p.arty (or l%lmazg;nttg
:}I}e;emf:lgsrxﬁa&tgn}gﬁsz aﬂeemmits ma);l require the mortgage insur_er to make payments using any source
sntance prowm gagC Insurer way have available (which may include funds obtained from Mortgage

As a regnlt of these agrecments, Lender, any purchaser of the Nole, another insurer, any reinsurer
any othet entity, or any affiliate of any of the foregoing, may receive (directly or indirectlfy} amounts that
derive from (or i ght be char.act‘erized as} a portion of Borrower's payments for Mortgage Insuram;e ]a
axchfmge for sharing Jor mo difymg the mortgage insurer's risk, or reducing losses. If such agreerr;el;:
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
premiums paid to the insnrer, the arrangement is often termed "captive reinsurance." Curther: | "

() Any such ngreements will not affect the amounis that Borrower has hgree}l fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the th{ou t
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower (o any refund. ’
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclede the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatieally, and/or to recelve a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancelation or
termination.

11, Assignment of Miscelaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigied to and shall be peid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicelly feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an op porlunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destraction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums secured by this Secy tty Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
tounltiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or Toss in value divided by (b) the feir market valoe of the Property
immediately before the partial taling, destruction, or loss in value. Any balance shall be paid to Borrower.

—— ———————In-the-even [*-of-ahpartia*]-takingrdesi:mctiun:'m"loss‘hrwl‘uE‘Uf‘ﬂaTa‘PI'oﬁéﬂy i wiich the faiv matket

value of the Property immediately before the partial taking, destruction, or loss.in value i3 less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sumg are then due.

If the Property is sbandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sen tence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice fs given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ri ght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intetest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate ag provided in Section 19, by causing the actiog or proceeding to be
dismissed with & raling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendet's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to ihe nopairment of Lender's interost in the Property
are heroby assigned and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amottization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities ot
Successors in Interest of Borrower or in amounts less than the amouat then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13, Join¢ and Several Liability; Co~signers; Successors and Asstgns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) i3 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Propetty under the

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who Assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain

all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in

writing. The covenuats and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services pertormed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express anthority in this sceurity Instrument to charge a specific
fec to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so

e e —. — thal_the_interest_or_other loan_chaitges..cgllectecL@1'-t@-b@-cellected—inmeenneetien—wilh—the—[:aan—-execael-thf: - —

permitted limics, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which excoeded permitted
limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund rednces principal, the
reduction will be treated as o partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's scceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if senl by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uoless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Bortower shail promptly
notify Lender of Borrower's chanpe of address. If Lender specifies a procedute for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail) to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Leader vntil actually
recetved by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Secwrity Instrament shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained jin this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In

the event that any provision or clause of this Security Instruinent or the Note conflicts with Applicable

Lftw, such cot_:flict snall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. |

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchide the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
13. Tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Property" means any legnl or beneficial interest in the Property, including, but not Limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreemcat, the intent of which is the transfer of title by Botrower at a fature date to o purchaser.
1T all or any part of the Property or any Interest in the Property is sold or teansferred (or if Borrower
15 not a natural person and a beneficial interest m Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.,

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice ghall
provide a period of not less than 30 days from the date the hotice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to El'le expiration of this period, Lender may invoke any remedies permilted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Rig]lt to Reinstate After Acceleration. If Borrower meets certain  conditions,
Borrower shall have the right to have enforcement of this Secutity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in

this Security .]JIStl'llﬂlenf:; {b) such other period as Applicable Law might specify for the termination of
. —Borrawer's_right _to_reinstate;_or_ (c)—entry_of_a_judgment— enforcingthis—Security-Instrument—Those——

conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Scourity Instrument, including, but not limited
to, regsonable attorneys' fees, property inspection and valuation fees, and other fees meurred for the
purpose of protecting Lender's intercst in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonubly require to assure that Lender's interest in the Property and
rights under this Scourity Instrument, and Borrower's obligation to pay the sumns secured by this Security
Instrument, shall continne unchanged. Lender may require that Borrower pay such reinstatement sumse and
cxpenses in one or more of the following forms. as selecied by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided eny such check is drawn upon
an institution whose deposils are insured by a federal agency, instrumentality or entity; or (d) Electronic
Punds Transfer. Upon reiustalement by Borrower, this Security Instrument and obligations secured hereby
shall remam fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Notc; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Securi ty Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to g sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Servicer, the address to which payments should be made and any other information RESPA

N
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reqltires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successol Loan Servicer and are nol
assumed. by the Note purchaser ualesgs otherwise provided by the Note purchaser.
o ]\Tej ther Borrower nor Lender may comimence, join, or be joined to any judicial action (as either an
individual litigant or the member of & class) that arises from, the othet party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed b
rw‘;on of, this Security Instrument, until such Borrower or Lender has notified the other party (with sy cﬁ
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of snch notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that t:ime
period will be deemed to be reasonable for purposes of this paragraph. The notice of accel;ration and
;pportlmjty to cure gisven {0 Borrower pursuant to Section 22 and the notice of acceleration given to
orrower pursuant to Section 18 shall be deeme ati ] ' ‘rect)
rotion ororiioma o ooon 18 ned fo satisfy the notice and opportunity to take corrective
21, Hazardous Substances. As vsed in this Section 21: (a) "Hazardous Substances" are (hoss
substal‘]ces defined as toxic or hazardous substances, polhtants, or wastes by Environrental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, matsrials containing asbestos or formaldehyde, and radi:)active materials;
(b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located tha;
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action',- m:uedial action, or 'removal action, as defined in Environmental Law; and (d) an "Environmental
g;}er;ﬂ:ltgﬂ means a condition that can cause, contribute to, ot otherwise trigger an Environmental

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

"~ Substatices, or threaten (0 release any Hazardous Substances, on or in the Property. Bortower shall not do
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Eavi mninenta;
Law, (b) which creates an Environmental Condition, ot (c) which, due to the presence, use, or release of
Hazardous Substance, creates a condition that adversely affects the value of the Prop}erty .’ The precedina
lwo sentences shall not apply to the presence, use, or storage on the Property of small quantities 0?‘
Ha?ardons Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, bazardous substances in consumer products)
Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand law:suit
or other action by any governmental or regulatory agency or private parly involving ﬂle:Properly]and aﬁ
Haz?rdous Substance or Buavironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge, release {;r threat o}t"
release of any Hazardous Substance, and (c) any condition caused by the presence, ’use or releage of a
Flazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
L.ender for an Envirommental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrmment (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
tfate the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a defaunlt or any other defense of Borrewer to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to colleet all

expenses incurred in pursuing the remedies provided in this Section 22, Including, but not limited to
reasonable attorneys' fees and costs of title evidence. ’

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Scetion 15, Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shel by
County, Alabama, and thexreupon shall sell the Property to the highest bidder at public auction at the
front door of the County Counrthonse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property at sny sale. Borrower
covenants and agrees that the proceeds of the sale shall be applicd in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to nll sums secured
by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this

Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for

1'eleas..iug this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Walvers. Borrower waives all rights of homestead exemption i - inaui
| ption in the Property and relinguishes ¢
rights of curtesy and dower in the Property. e quishes all

44
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‘BY SIGNING BELOW, Bortower accopts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

YWitnesses:

Wilson H Shepherd, Jr
7297470845
AL - CONMVNA MORTGAGE

—_—— il L " 'l | (Seal)
Wil son H Shepherd i f -Borrower
_ —— e ! M4 /L..JA A !L/ (Seal)
Deborah T Shepherd "  -Borrower

e {Seal) - (Seal)
«Borrower -Borrower

- _ e (Seal) —— ——(Seal)

L o . ,_ . -Borrower _ — — — —- -Borrowey:
— - —_ (Seal) —_— — — (Seal)

~Borrower ~Bortower
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STATE OF ALABAMA, 3 QSSO/CS ‘A Connty ss:
On this /%" day of @{(’ ~ ZéZC) y 1

a Notary Public in and for said county and in said state, hereby certify that Wil s ’
and Deborah T Shepherd Y oertty °n 1 Shepherd, Jr

whose name(s) is/nrf; sigped to the foregoing conveyance, and who isfare known to me, aclmowtedge&
before me that, being informed of the contents of the conveyance, he/she/they executed the same

voluntarily and as his/her/their act on the day the same bears das
Given under my hand and seal of office thig / ? ﬁ day of %{c 2020

John Thomas Ritondo, Jr.

é 0 1‘ @ : - .
3 OO..““ /e S MNcgary Public, Alabama State At Large
%4,)), _______ & y Lomimission Expires August 29, 2023

Prepared By:.

Sophi a Dunnl ng

207 Monroe Street
Montgomery, AL 36104

Loan origination organization Reglons Bank d/b/a Redions Mo

NMLS ID 174490 J1Ons rtgage
Loan originator Eric Cal dwel |

NMLS ID 546188

)
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Property Description: Lot 7, according to the Final Plat of

. The Cottages of Danberry, :
and B, in the Probate Office of Shelby County, Alabama. ‘ anbetry, recorded in Map Book 40, Page 122 A

Survey Waiver
File No.: 2020-1099
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
gecember. 2020 , and Is incorporated into and shall be
eemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

"Security Instrument”) of the same date, given by the undersigned (the "Bo "
‘ IT
secure Borrower's Note to Reglons Bank d/b/a Regi ons Morﬂ:gagé ower) to

(the “Lender") of the same date and covering the Propert ' i -
y described in the S
Instrument and located at: 1100 DANBERRY LN, HOOVER, AL, 35242-8503 Py

‘ | [Property Address]
The Property includes, but is not limited to, g parcel of land improved with a dweliing

together with other such parcels and certain common areas and facli '
; acllities, as
Covenants, Conditlons & Restrictions described In

(the "Declaration”). The Property is a part of a planned unit development known as

THE COTTAGES OF DANBERRY
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or

equivalent entity owning or managing the common areas and facilities of the PUD (the

"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A. PUD Ohbligatlons. Barrower shall perform all of Borrower's obligations under the PUD's
Constituaqt Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
lncorpgxrgtuon, trust Instrument or any equivalent document which create;; the Owners
Assaciation, and {iii) any by-laws or other rules or regulations of the Owners Association.

Borrower shall promptly pay, when due, all dues and assessments im
Constituent Documents. posed pursuant to the
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B. Property Insurance. So long as the Owners Association maintains

acqepted Insurance carrier, a “master" or "blankst® pollcy insuring thg I;’r::;g:'t: ?verl;;igalg
satisfaclory to Lender and which provides insurance coverage in the amounts (includin
E[educlible levels), for the periods, and against loss by fire, hazards included within the tamg1
extended cor{erage.“ and any other hazards, including, but not limited to earthquakes and
floods, for wlych Lender requires insurance, then: () Lender walves the prm:'lslon In Section 3
for the Periodic Payme“nt to Lender of the yearly preamium installments for property insurance
on the Property; and (ii) Borrower's obllgation under Section 5 10 maintain property Insurance
coverage on the Property Is deemed satisfied to the extent that the required coverage |
provided by the Owners Association policy. -

What Le i i i
o nder requires as a condition of this waiver can change during the term of the

Borrower shall give Lender prompt nctice of any lapse In requi ‘
agui
mveragfhprovided by the master or blanket policy. R ddlred property insurance
n the event of g distribution of property insurance proceseds in lieu ‘
| of restorati
repair followlng a loss to the Property, or to commoh areas and facilitles of the PUDonar$;
g;?j?;etﬁse g?gsglz t¢: B%rrower are hereby assignad and shall be paid to Lender. Lencler'shall
0ds 1o the sums secured by the Security In
with the excess, if any, paid to Borrower. v nstrament, whether or not then fue
C. Public Liabllity Insurance. Borrower shall take such aclions as may be reasonable to

insure that the Owners Assoclation maintains a iability i i
S @ public liability insurance po :
form, amount, and extent of coverage to Lender, y licy acceptable in

D. Condemnation. The procecds of any award or “claim 1 iz s, direct
consegquential, payable to Borrower in connectign with any condelmne:g:m ?'j'rg?ﬁ:f I'tal:ji:"l;gcctif glll-
or any part_of the Property or the common areas and facilities of the PUD, or for an
g‘l?g;:e}?:csehla?l I:Jeu of T_ogdimnftion, are hereby assigned and shall be paid to I:ender Sucg

e applie :
v in oy b2 Ip1p y Lender to the sums secured by the Security Instrument as

E. Lender's Prior Consent. Borrower shall not, except after '

Lender's prior written consent, either partiion or subdividz the F’ror;f:rlgre cotlfj clc-:flggﬁ: taor!d(I)vﬂg
abaqdonment or termination of the PUD, except for abandonment or termination requ‘ired b

law in the case of substantial destruction by fire or other casualty or in the case of a takiny
by condem::ahon or eminent domaln; (i} any amendment to any provision of the "Constituengt
Documgnts If the provision is for the express benefit of Lender; (iil) termination of
p_rofassuona] management and assumption of self-management of the Oxjvners Association: o
(iv) any action which would have the sffect of rendering the public liability insurance cover: r
malnlt:au:aed b:;the Olwners Association unacceptable to Lender. e

. Remadies. |f Borrower does not pay PUD dues and assessme

Lenf_:ler may pay them. Any amounts disbursed by Lender under this para;rfplrges'l:aclllut?éc?nfg
additional debt of Borrower secured by the Security Instrument. Unless Borrowsr and Lender
agree to other lerms of paymoent, these amounts shall bear interest from the date of

dlsbursement at the Note rate and shall be ' ‘
payable, with interest,
Bortower requosting nevt Y rest, upon notice from Lender to
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BY SIGNING BELOW, Borrower accepts and agrees to

this PUD Rider. ..,«.

1/ é'ﬁu_l(
llson I-IS epherd, N4
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the terms and covenants contained in

MULTISTATE PUD RIDE

VMP®.7R (081 1)

Willson H Shapherd, Jr
7207470643
CONVVA PUD RIDER

: 4. .

.} (Seal) . f‘/‘:l A'.f/ J (Seal)
~Borrower Debo ah T Shepherd -Borrower

— (Seal) (Seal)
-Borrower -Borrower

_ (Seal) —— I — — (Seal)
-Borrower -Borrower

. (Seal) O T (Seal)
-Borrower -Borrower
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