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DEFINITIONS
Words used in mulfiple sections of this document are defined below snd other words are deifhad in Sections 3, 11, 13,

18, 20 and 21. Certain rulez ragarding the usage of words used in th's documeant are alwe provided in Seclion 16
{8} “Eecurity Instrignsnt” means this document, which is datad Decomber 1%, 2040, together with all

Riders to this document.
(B} “Ectravrer” is RANDY BLLIS KNIGHT JR AHT KANDACE QR.ZB KNIGHT, HUSRAND AND WIFE.

Borroerer is the mortgagor under this Secutity instrument.

{C) "MERS" s Morfgage Efecironic Reglstration Systems, inc. MERS Is a separate corporation that is aciing somiy as
a nominee for Lender and Lendar's sucoessors and assigns. MERS is the mongagen untier this Sacurity instrumant.
MERS is urganized ond sxisting under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, Mi 42501-2028, tel. (888} 679-MERS.

(D) "Lendar® s FirstBank,

Lenderis aBank, organized and axisfing
undar the jaws of Tentsssee, Lander's addrass s
722 Calumbia Avenue, Frankiin, TN 37084,

(E} “dois™ means the promissory note signed by Borfower and dated  Decambar 18, 2020. The Note
statas that Bomower owes Lender TWQO HUNDRED 5057 ONE THOUSAND SIGHT HUNDRED AND KOMQY* = * *
' F P ETESSEEL AR SERZTIERAEE SRS Z R ZAS SN ESAF A EEEL-F AR S ER LENE B, !I'Mhrl (U.SJ szmiaﬁﬂ.ﬁﬂ ]

pius interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not iater

than Jamptary 4, 206%.
(F) “Proparty” means 9 sroperly it is described befow under the heading "Transfer of Rights in the Propeity.”

(G) “Lozn" means the dabt evidenced by the Nota, plus inderest, any prepaymant charges and fate charges due under
the blote, and afl sums due under this Security instrumant, plus intergst.
(H) “Riders” moats all Riders to this Security instnament tat are executed by Borrowe:r, The following Riders ane to be

exgcuiad by Borrower [Check box as applicablel:

[} Adjustabie Rate Rider [ ] Condominium Rider { ! Second Home Rider
] Balioon Rider [%] Planned Unit Devaloprment Rider i Other{s) {specify]

] 1-1 Family Rider [_] Biweally Paymert Rider

i ] VA, Ridar

) “AppleabisLaw™ maans all conirolling appicable faderal, state srd local staluies, regulations, ordingnces and adrmin-
istrative niles and orders {that have tho offect of law) as well a3 all appilicable final, non-appealable judicial opinions,
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-5} “Community Association Dues, Foes, and Asscagmontz” means all duas, fess, assesaments and other chargas
that are imposed on Barrower or the Froparly by a condominium associption, homeowners assotialion or similar
organization.

{15} “Eloctronic Funds Trangfer” moans any t=angfer of funds, other than a fransaction originated by check, draft, or
simiiar paper insltrument, which is tiaied through an elechronic leminal, telephonic insinment, computer, or magnetic
tape 50 as to order, instruct, or authorize a financlal institution to deh# or credit an account. Such term includes, it ie
not limited to, point-of-sale -ansfors, automated teller machine trangactions, ransfers initiated by telephone, wire

iransfers, and automated closringhouse iransfers.

{L} “Escro'w Hams™ means those itemns that are described in Section 3.

(i1} “Misceliangsous Procsads™ means sny compersation, seittoment, award of damages, of procseds paid by any tird
party {ofher that: insurance proceeds pald under the coverages described in Section 5} far: i) damapge to, or destruction
of, the Prapearty; (i) condemnalion o other taking of all cr any part of the Properiy; (i) corveyance it Beu of condemna-
tion; or (i¥) misrepresantations of, or omiasions as fo, the value and/or condition of the Property.

{1} “Morigiage Insurance” means insurance protacting Lander against the nonpayment of, or default on, the Loan,
{0) “Parfadic Payment” means the regularly scheduled amount due for (i} principal and interest under tha Noto, pius

{E) any amounts undar Saction 3 of this Seawity Instrument,
(P} “RESPA™ means the Real Estate Seitlement Procedures Act (12 U.S.C. §2801 ot seq.} and s implementing

reguiation, Regutation X {12 C.F.R. Pant {024}, as thoy mighi be amended from time to time, ¢r 2ny additional or
successor legisiaion or ragulation that govems fhe same subject mailar. As used in ing Secunty instiument, "RESPA®
refers o ali ragui-ements and resfrictions that are imposed in rogand o a “federafly related morigage ioan” aven if the

Loan does hot qualify as a "federally refated morigaga (oar” under RESPA.
(0 "Succossoer in intersst of Sorrowar™ means any parly that nas taken title to the Proporty, whather ar not thee parly

has assumed Borrower's oblgations under the Ncte andior this Security [nstrument.

TRANSFER OF RIGH ™S IN THE PROPERTY
This Security Instnument securas to Lender: () tha repayment of the Loan, and afl renewals, exterssions and modifications

of the Note; and {Ii} he petformance of Barrower's coveriaids and agreaments undar this Sacurity instrument and the Nota.
For this purpese, Bomowsy imevocably morigiages, gramds and conveys to MERS {(soely as norminze for _ander and Lender's
successors and assipne)} and o ths siiccessors and assigns of MERS, wh powar of sale, the fallowing dascribed propaity
located in the Coumnly [Type of Recording Jwistclion] of SHRELRY

iName o Roconiing Junisdictiont:

SES LEGAL DESCRIFTICH A TALHED HERETO AND BADE A PART HEREDF A8 "BEXHIET A"

AP I £3-7-26-1-002-035 000

which clurrently has the addruss of 288 Pole Downg, Ghaises, Alnhataz 35043
("Proparly Addrass™):

TOGETHER WIiTH all the improvements now or heraafter erected o the properly, and all easaments, appurfenances,
and fixivras now o hareafter 2 part ot the properly. All replacements and additions shall also be covered by this Security
instrument, Al of the foregoing is refemed o in this Securily instument as the *Propery.” Bormwer understands and
agreas that MERS holds only {egal title to the interes(s granted by Borower in this Secunly Instrument, but, if necessary
to comply with kavy or cystom, MERS {3 nom™nee for Lendar and Lendaur’'s succassors and assigne) has the sight: o

exercise any or all of thosa intorgsts, inclucirg, but no! mited 4o, the right 10 foreciose and sell ths Property; and + taks
any action required of Lendsr including, but not limited o, releasing and canceling this Securily insburnent.

- BORROWER COVENANTS that Berrower is lawfully selsed of the estaie hereby conveyed and has the right to
grant and convay the Propearly and that the Properly i unencumbered, axcept for encumbrances of record. Bomower
wairents and will defend generally the title tn the Propedy against all clanns and demands, subject fo any encumbrances

of record.

THIS SECURITY INSTRUMENT combinas uniform covenanis for nationsd usoe and aon-uniform covenants with
limited variations by iwisdiction to tonstiiute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawar and Lendar covenant and agree as follovws:

1. Papment of Princinad, Interest, Escrow liems, Propaymant Chargea, and Laie Chergoa. Borrower shai
pay when dus the principal of, and interest on, the debl evidencad by the Nols and any prepayment charges and late
charge:s due under the Nole. Bomower shall a:30 pay funds for Escrow Hemniz purs..ant {o Sedlion 3. Payments due : ndar
=g Nots and this Securily Instrument shafl be made in U.S. currency. However, i any check or other instriment recelverd
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by Lander as paymant wnder the Note or this Security Insiniment 2 retumed 0 Lendar unpaid, Lendar may require
that any or afl subsequent pavments due under the Note and this Secutity instrument be made in one or more of the
following formas, as selected by Lender- (a) cash; (b) money ordar; {c) cerlified check, bank check, isasurer's check or
cashier's chack, provided any such check is drawr: upon an institutfon whose deposits ane insured by 2 federal agency,
methumentailly, or entity; or {d) Electronic Funds Transier.

Payments are deamed received by Lender when recelved at the ocatlon designated in the Note or at such other
incation as may be designaied by Lender 'n accordance with the nodice provieions in Section 15, Lender may refum any
payment or partial payment If the payment or parial payments are insufficient to bring the Loan cument, Lendar may
accopt any payment or partial paymant insufiicient o bring the Loan cument, witholX waiver of any righis hereunder or
prajudice 1o iis rights to refuse such payment or partial payments in the fultme, but Lander is not obligated to epply such
paymernis at the time such paymernts are accaptad. if sach Periodic Payment is applied as of its scheduled due date,
then Londer need not pay inlarest on unapplied funds. Lendor may hald such unapplied funds untii Borower makes
payment fo bring the Loan current. If Bormower does it do so within & reasonabile perind of tme, Lender shall gither
apply such funds or retum them to Borrowar. if not applied earlier, such funds will be applied {0 the cutstanding principal
balance under the Nota immediately prior 10 forecioswre. No offset or clalim which Barrowsr might have now or in the
fulurg agamst Lender shatl reliave Borrawet from malking payments due under the Note and this Security insirument or
performing the covenants and agreements seciired by this Sacurity Instrumeit.

2. Applicntion of Payments or Procceds. Except 23 othenvite described in this Section 2, all paytnenis actepted
and apolied by Lander shall be appied in the fobowing oider of prioniiy. (a) inerest dos undar the Mote; (b) principat due
undar the Note; {c} amounis d: umder Section 3. Such paymenis shal be appliad i each Periodic Payment in the erder
in which it became due. Any remaining amounds shall be applisd firgt to late civarges, socond ic any other amounts due
tndar this Securfly Instrument, and then {6 reducs the principal balance of tha Note.

¥ Lendar receives a payment from Bormower for a deiinguent Perlodic Fayment which includes a sufficient amount
to pay any iate charge due, the paymant may be appiled o the deiinquent payment and the late chamge. f more than
one Periodic Pavment s outstanding, Lender may apply any payment received from Bomowsr 1o the repayment of the
Peripdic Payrmnans if, and 1o the extent that, each payment can be paid in full. To the axtent that any excess exisls after
the payment is applied o the fuil payment of one or more Periodic Payments, such axcess may be applied & any iate

charges due. Voluntary prapayrments shall be applied first to any prepayment charges anc then as desctibed in Hhe Naoto.
Arry application of payments, ilisurancs progesds, of Miscellansous Proceeds to principal due undar the Mote shall

not gxtend or postpone the due date. or change the amount, of the Paricdic Payments.

3. Funds for Ezseroswy [tatns. Bomower shall pay to Lender on the day Perodic Payments are due under the Nots,
until the Node i3 pald in full, 3 sum {ihe "Funds®) to provide for payment of amounts due for- (a) taxes and assessments
and other kams which can a.ain priority over this Secu: Ty insirument as a ien or ancumbrance on the Proparly; (b) lease-
hold payments or ground rents on the Property, if any; (c) premitums for any and all insurancs requinsd by ender under
Section 5; and (d} Morigace Insurance premiums, # any, or any sums payvahie by Borovwer fo Lende. it lieu of the pay-
ment of Martgage ‘nsurance premiums in accordance with the provisions of SecBon 10. These toms ave called “Escrow
tems.” Al originaiion or at any time during the term of the Losn, Lender may require that Comenunity Association Dues,
Fees, and Assossmenis, if any, be escrowed by Borrower, and such dies, fees and assessmonts shall be an Escrow
em. Borrowe: shal. promptiy fumish o Lander all nofices of amotnts to ba paki under thiz Section. Borrower shall pay
Lender the Funds for Esaow items unlass Lender waives Soirower's obfigation to pay the Funds for any or all Escrow
Hams. Lendar may walve Berrowars obligation fo pay 10 Lender Funds for any or all Escrow fems at any time. Any
such waiver may oniy be in weiling. b+ the avent of such waiver, Borrower shall pay directly. when and whers payabie,
the amounts due for any Escrow kems for which payment of Funds has been waived by Lendar and, if Lender requires,
shaF fumish to Lemnkder raceipts avidencing such payment within such time period as Lender may require. Borrower's
obfigation to make such payments and te provide receipls shall for el purposas bs daomedd (o be a covenamt and agroe-
meit contained n this Security instrument, as the phrase “covenant and agnement” is used in Sectlen 9. if Barrower
is obiiggled fo pay Escrow flems direclly, pursusnt to a waiver, and Bommower fadls to pay the ameun! due for an Escrow
ltem, Lender may exersise its rights under Saction 8 and pay such amount and Borrawer shall then he cobligated under
Seaclion 8 i repay to Lendar any such amaunt. Lenkder may reveke the waiver as to any or all Escrovs ltams at any time
by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Leder aif Funds, and
in such amounis, that are then reguired under this Section 3.

Lender may, at any fima, collact and hold Funds in an amount (a) suiiiclent io permit Lander to apply the Funds at
the time specified .nder REEPA, and (b} not to exceed the mimum amoun! a lander can require uxier RESPA. Lender
shall estimate the amount of Funds due on the besis of current data and reasonable estimates of axpenditures of futiire
Escrow tems or otharwise in accordance with Aptlicebls Law.

The Funds shafl be hald in an instibiion whosa deposiis are insurad by a fedaral agency, inshumentality, or ent'ty
{incjuding Lender, if Lender is an instiiztion whose deposits are 50 insured) or in any Federsl Huome Loan Bank. Lender
shali apply the Funds to pay the Estrow itams no laler than the time specified under RESPA. Lender shall not charge
Barrowar for holding and applving the Funds, annually anajyzing the escrovw account, or verifing the Escrow ttems,
uniess Lender pays Borrower intorest on the Funds and Applicable Law permis Lander to rmake such a charge. Unicas
ar agresment is made in writir J or Applicable Law requires interest (o be pais on the Fu=ds, Lender shiall not ba reguired
to pay Borrower any interast or eamings on the Funds, Borrower and Lender can agres in writtng, howaver, that interest
shail be paid on tha Furkds, Lender shall give to Barrawer, without charga, &n anncal 2cootinting of the Fumds as yaquired
by KESPAL

if thare i3 a surplus of Funds hald in escrow, as defined under RESPR, Lander shall accound i Bormower for the exccss
furds in accordance with RESPA. [f there I8 a shortege of Funds heid in osomw, as dofi~sd under RESPA, Lender shall
noiify Borrowar as required by RESPA, and Bomower 5711 pay to Lender the amouni nacessay o maka vp the shortage
in accorcance with RESPA, but it no more than 12 monhly payments. f there is a daficiency of Fudt nefd in escrow, as
dafined under RESPA, Lender shall noify Borrowes as reguired by RESPA, and Bomrowver shall pay to Lender the amount
nacessary to make up the deficlency in accordance with RESPA, but in no mare than 12 monihly payments.

ALABAR — Single Family - Fanmnle MasiFraddie Fac UNFORM ISTRUMENT  Form 3007 181

ET> Mas, ine. Page 3 of ALENEED Q217
ALEDEED (CLS)

1211372020 04°23 PA PSY




20201228000592260 12/28/2020 11:00:41 AM MORT 4/12

Upon payment in full of all sums secured hy this Security instrument. Lander shall promptiy refuind to Bormower any
Funds held by Lender.

4. Charges; Liens, Bonower shall pay all facres, assessments, charges, fines, and impositions eiinbutable to the
Fvooerty which car attain prioily over this Security instrument, feasehold payrments or ground rents an the Property, if
any, and Communily Assodciation Duas, Fees, and Assessments, if any. To the extent that these tems ara Escrow Rams,
Borrower shall pay them in the manner provided in Saclion 3. |

Borrower shallpromptiy discharge anyllen which has priority over this Security instrumantunfess Bormower: () agraes
in writing to the payment of the obligafion secured by the Hen in & manner acceptable to Lender, but only sa long as
Hormower is performing such agreemant; {b) contesls the ben :n good faith by, or defends against enforcement of the lien
In, Jegal proceedings which in Lender’s axpirdon aperate to prevent the enforcement of the fien whiie thoss procecdings
are pending, but only unil! such procsedings are concluded; or (¢} securas from the holder of the fen an agreement sait-
Isfaciovy to Lender subordinating the Ben 10 this Securily Instrumont. ¥ Lender datermines that any part of tho Propenty
i3 subject to a flen which can aftgio priority over this Securily Instrument, L ender may give Bermrower a notics identifiing
the len. Within 10 days of the daie on which that nolice is given, Borrower shall salisfy e iten or teke one or more of

th2 aclions sef forth above In this Section 4.

Lendermay require Borrower to pay a one-lime charge for a real estate tax verffication and/or reporiing service used
by Lender in conrection with this Loan.

8. Properly Insuranes. Borrowes shall keep the improverents now axisting or hereafter eractad on the Praperty
ns\wed against loss by fire, nazards incheded within the termn "erdended coverace,” and any other hazards nchuding, bt not
limited 1o, earthquakes and fioods, for widch C_onder reguires ‘nsuwranee. This insurance shal: be maintained in the 2mounts
[inchuding deduciible lavels) and for ihe pariods that Lender requires. What | eénder requires pursuan’ 1o the precading sen-
tences can enange during the lanm of the Loan. Tha tsurance camier providing the nsurance shakh be chosent by Borrower
sublect to Landar's right to distipprove Bomower’s choice, which right shall not be exercised unreascnably. Lander may
recquiire Bormower to pay, in connection with this Loar, elther: (a) a one-lime charge for flood zone determination, certifica-
tion and fracking services; or (b) a or.e-dime charge for flood Zone determination and certification sarvices and subsequent
charges each time rermmappings or simidur changes ocour which reasonably might affect such datermination or certification.,
Borrower shall also be responzible for the payment of any faés imposad by the Fodaral Emargency Managemertt Agency
i connecticn with the review of any flood zone determination resulting from an objection by Bemawer.

if Borrower falls 1o mainkain any of the coverages describad abova, Lender may obtlain insurance coverage, atLendar’s
option and Borrower's expense. Lender is under no obligation fo purchases any panicular type or amount of covenge.
Therefors, such coverage shall covor Lendar, but might or might not protect Bommower, Borrowar's aquity in the Property,
or the contents of the Property, against any risk, hazard or inbdity and might provide greater or Jasser coverage than
was previously in effect, Bomrawer acknowladges that the cost of the ingurance coversge so oblaad might significently
oueend the cost of insurancs that Borrower coudd have obtained. Any amoeunts disbtirsed by Lender under this Section 5
sh:'l bacome addditional debt of Borrower gocured by this Securily Insfrument. Thesa amounis shall bear interest af the
Note rate from the date of disbursement and shai: be pavable, with s::ch inlerast, upor notice from Lender to Borrower
requieshirg payment.

Allinsurance policies raquired by |ender and renewals of such policias shall be sublect to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shak nams Lender as morigages andlor as an additions!
0ss payes. Lendar shall have the right to hold the pabcles and renewal certificates. i Lender requiras, Bomower shall
prosnplly give o Lender all receipis of paid premiuns and renewal nolices, If Bormower oblains any form of insurance
covarage, nod othorwise required by Lender, for damage o, or dagiruction of, the Properly, such policy shall include a
standard morgage ciause and shall narne Lender ag morlgapges and/or as an additional 'oss payea.

it the event of loss, Borrower shad give prompt nolice to the nsurance carier and Lender. Lendear may make proof
of loss If not made prompily by Somrower. Uinless Lender and Bomower otherwise agres in wriling, any insurance pro-
ceeds, whethor or not tha undaedying insurancs wss re¢uined by Lender, shalf be applled to restoration or repair of the
Properly, if the restoralion or repair is aconcmically faasible ang Lender's zecurity is rot lessaned. Duwing such repair
and restoration pericd, Lendar shall have the right fo hokl such ilsurance proceeds until Lander has had an opporlimily
to inspect such Propariy to ensure the work has bean sompieted o Cender’s satisfaction, provided thet sech inspecton
she'l be undertzien promptiy. Lender may disburss proceeds for the repairs and restoration in a single payman or in
a senas of progress paymanis as the work is complsted. Unless an agreement Is made in writing or Applicabie Law
mequires interest #o be paid on such insurance proceads, Landsr shak not ta required fo pay Borrower anty interast or
ewmings on such proceeds. Feas for public adjusters, or other third parties, retsinaed by Ber-ower shall not be pald oul
of the insurance proceibds and shail be the sels obfigation of Barrower. If the resioration or repair is not economically
foasibie or Lander’s security would be lessened, tha insurance proceens shall be appiled to the sums sec.red by this
Securilty instrument, whethar or nat then due, with 19 excass, if any, peid ¥ Bomower, Such insurance procoeds shall
be applied in the ordor providad for .1 Section 2.

I Borrewer abandons the Proporty, Lendor may fils, negotinie and setlie any avallable insurance claim and relsted
matifers. if Borrower does not raspend within 30 days o a nolice from Lender that the insurance camier has offered o
setfle a claim, then Lender may negotiste and setile the elaim. The 30-day pasiod wi bagin when tii» notive Is given.
In eithor event, or if Lender acquires the Properly under Saction 22 or otherwise, Borrower heraby assigns to Lentiar
{a) Bosrower's fighis to any khswranca proceeds in an amount nod to excoed the amounts Lnpatd under the Note or this
Seourtly Instrument, and (b} any other of Bomower's rights (other thar the right %o any refund of unearmed prerriums paidd
by Borrower) under all insurancs policies covering the Property, insofar a8 such #ghts sre appilcabla {o the coverage of
the Properly. Londzr may use tha Insurance proceeds either to nepair or restone the Progerty o~ to pay amounts unpaid
undar the lNoie or this Security Instrument. whethar or not ther due.

6. Cecupancy. Borrower shall occuryy, establish, and use the Praparly as Bommower's principal residence within
£2 days after the exesulion of this Sazirity instarant and shaf continue 1o oscupy the Property ss Borrower's principal
residence for at least one yaar after the date of occupancy, unisas Lender othenvise agrees in writing, which consent
shai pot be unreasonably widiheld, or unless axtenuating circumstances exist which are beyond Borrowwer’s confrod.
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7. Preservation, Mainiontnce and Profection of tha Property; inapections. Barrower shall not destroy, dam-
age or impak tha Property, aliow the Properly to detariorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Botrower shafl maintain the Property in onder to prevent the Property from deteriorating or

. decreasing i vahie due I fts condition. Linjess it is determined pursuant to Section 5 that ropsir or restoration i3 not
economically feasible, Borrower shall promptiy repair the Property if dermaged 1 avoid further delerioration or damage.
¥ insurance or condemnation proceads are paid In cormection with damage o, or ihe taking of, the Property, Borrower
shall ba responsible for repakmg or restoring the Properly only if Lendar has released proceeds for such pRposes.
Lender may dishurse precoads for the repalrs and rasioration in a single payment or in a serles of progress paymants
a3 the work is complated. {f the nsurenca or condemnariion procsads are not sifficiont 10 repalr or restore the Properiy,
Bormower s not reliaved of Bomoravar's obligation for the completion of such repalr or regtoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
L.ender may inspect the interior of the imprevenants on tho Property. [ ender shal! give Borrower nolice at thie ime of or
pror v suych an intertor inspoction speckying such reascnablo cause.

8. Bonoaers Loan Application. Borrower shall be in default I, diring the L.oap application proceas, Borrawer or
any persons or enfitios acting at the direction of Borrawer or with Borrowe?r's knowledge of consent gave mabarially false,
misleading, or inaccurate information or statements io Lender {or failed o provide Lender with material information) in
conniection with the Loan. Matarial representations includa, but are not imited to, representaiions conceming Boniower's

occupancy of the Property as Borrower’s principal residence. |
2. Protection of Lendar’s Intzreat in tha Property and Righits Under this Secusity Instrumont. If {a) Borrmowsr

falls to parform the covenants ana agreemenis contained in this Security Insinument, (b) there is a Joga! proceading that
might significantly affect Lender's interest in tha Proparty andior righls .nder this Security Instrumoent (such as 3 pro-
casding in bankruptey, probate, for condamnalion or forfelture, for enforcement of 2 hen which may atiain priority over
this Security Instument or to enfores iaws or reguiations), or {¢) Borrower has abandoned the Property. then Lender
may do ankd pay for whatever is reasonabln or sppropriate to orotedct Lender's indarest in the Property and rights under
this Securily instrument, inchiding protecting and/ar asgsssing the value of the Property, and sectring and/or repalring
tha Property. Lender's actions can inckide, bt are not limitsd 1o: {a) paying any sums securad by o Ken which has prioy-
ity over this Security nstrument; {(b) appearing in court and {c} paying reszonatle altornsys’ feas 1o protect its interast
in tha Property and/or rights under this Seacumily Instrument, Inciuding iz secured position i a hankrupicy proceeding.

Seclring the Property inchudes, buf is not Faltad to, antering the Property 1o make repairs, change locks, replace or
board yp doors and windows, drain water inom pipes, eliminate buiding or other code alations or dangerous condi-
tions, and have ublitles tumead on or off. Allhough Lender may taice action under this Szction 9, Lender does not have o
do so and is not undar any duly or obigation 1o do so. it is agreed that Lender Incurs no Rability fot not taking any or ajt
actions authorized under this Section 5.

Arvyy arounts disbursed by Lender under this Section 8 shal becoma additional debt of Borrower setured by thig
Seaunly instrument. Thase amounis shail bear intarest at the Note rate from the date of disb..rsement and shail be pay-
able, with such interest, upon nutica from Lendar io Bomower requestifig payment.

IF this Security Instrument is on a leasshold, Borowsr shall compiy with aft the provislons of the lsase. Borrower
shal not surender the leasahold estale and .terests herein convayed o terminate ~r canced the groundd idase. Borrowar
shall not, without #r2 express written consent of Lender, alter or amend the ground leasa. If Bomrower acquires foe titke
1o the Properly, the legsehoid and the fee tide shall not merge uniess Lender agreas fo the merger in writing.

10. Morigage Insuranes. if Lenter requirad Mortgage instrance as a condition of malidng tho Loan, Botrower shall
pay the premiums regred to maintain the Morliicge Insurarnce in ofiect. i, for any reason, the Mortgage nsurance
covarags requirad by Londer cegses 1o be availeblo fram the mortgage [naurer that previously provided such irsurence
ancd Borrower was required to make separalely designated payments toward the premiums for Morigages insurance, Bor-
rower shail pay the premiums reglilred fo ob'am coverage substantially equivalient to tha Morigage Insurance previously
in effect, &t a cost substantially equivaient 10 the cost to Barrower of tha Morigage Insurance previously in effect, from an
atermate mortgage insuwrer seleciad by (endar, if substantially aquivalaint Mortgage Insurarce coverage is ot avaliable,
Borrower shall confinue 1o pay to Lender the amount of the separately designaiad payments that were due when the
ingurance coverage ceased o be in afiect. Lendsr will accept, use and ratain these payments as a non-refundable loss
raserve in icu of Morgage insurance. Such loss nasarve shall be non-refundabe, notwithetanding the fect that the Loan
is ulimately paid in full, and Lendear shall not be requirad to pay Borrower any inlerest o samings on such loss reserve.
Lendercan no :ongGsr requits loss masorve paysinaer t8 17 Morigage Insuranes coverags {(n the amount ond forthe period that
Lendar requires) privided by an insurer selected by Lander agair becomes availehia, is oblained, end Lender requires
separately designated payments toward the premiums for Morigags insurance, Iif Lender required Mortgags insuarance
as a condition of makinyg the Lvan and Borrower vias requirad to make separately designated paymenis toward the
premiums for Mortgage nsurance, Borrower shall pay the premivens requirad to mainial: Mortgage Insurance In effect,
or to provide a non-refurkinbie losa raserve, untl Lender's requirement for Mortgage Insurance ends in accordance with
aAny wiitten agreament betweean Bomowor and Lender providing for such terminadion or until termination ia reguired by
Appbcable taw. Nothing in this Section 10 affects Borrower’s oblgeation to pay infores? at the refe provided In the Note.

Mortgage Insurance roemburses Lender {or any entity that purchases the Note} for certain losses i may Inour If Bor-
rower does it repay the Loan as agreod, Borrower is not a parly {o the Martgage Insurance.

Morigige b:surers evaluate their totad sk on adf such ingurancs in force from tirme o fime, and may enler info agres-
‘nenis with other parties that share or modify their risk, or reduce fosses. Thase agreements are on tstme and condiions
ithat are satisiactory to the morigage insurar and the othor party (or parfies) to these agreaements. These agreemaints
may require the morigage insurar to make paymenis using any source of funds that the morigage insurer may have
available (which may include funds abtaimed from Mortgage Insurance premikims).

As a resull of thoge agreemeants, Lender, any purchager of the Note, encther ingurer, any tatnsure?, any othor entity,
or any gifilate of any of the {oregoing, ma;, recaive (Erecty or ndirectly) amounts that desive from (ur might be charace-
tarized 21} a portion of Borrower’s payments for Morigage insurance, ir: exchange for she7nt or modifying the morigage
insurer's risk, or reducing logsas. If such agreement provides that an affiiate of Lerxlor takes » shage of the insurer’s
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risk in exchange for a2 share of the premiums pald to the insirer, the arrangement is often tanmed “caplive reinsurance.”
Further:

{a) Anysuch agreomsntc will not affect ths smounts: that Borrawer has agresd to pay for Mortgage Insurance,
or any other tarms of tho Loan. Such agreements will not increase the amount Berrower will owe for Mortgage
Insurance, and thay vwiil not antitie Sorower to any refund,

) Any such agrcemants will nol affect the rights Borrower has - if any - with respect 1o the Slortgage
inzsurancs under the Homagwners Proteciion 2ct of 1923 or any othoer low. Theso rightc may includo the rigit to
recaive cortain disclosures, fo requast and ediain concelistion of the Mortgags Insurancs, to have the Nortgage
nsurance terminated cutomatically, and/or to raceive & refund of any Morntgage insurnrice premiums that were

unsamed at the tine of such canceilation or termination.
11. Assignmeant of Misceoilznecus Proecatds; Forfeilure, Al Miscellaneous Proceeds are hereby assighed to and

shall be paid o Lender.

if they Property is damagead, such Miscelianeous Proceeds shzll be applisd to restoration or repair of the Propaerty,
if the rastoration or repair Is economically foazible arxl Lender’s securily is not lessanad. During such repair and resto-
ration peried, Lender shall: have the right fo hold such Miscellaneocus Procesds undll Lendar has had an opperiunity to
mspect such Propetiy 1o ensure the work has been compleled 1o Lender's satisfaction, provided that such inspection
shall be underiaken promptly. Lemndier may pay for the repairs and rastoralion i a single disbursemnent or in a series of
progress paymeris as the work |s completed. Unless an agreement is made in writing or Applicable Law raquires inter-
ast {o he paid on such Miscelieneous Proreads, Lendar shail not be requiradi fo pay Bommower any inierast or eamgs
on such Miscoliangous Froceads. if the restorafion of epair iz not economically faasible or Lender's sacurity vsouk! be
lessened, the Miscellaneous Proceads shall be applied io the sums secured by this Secutily Instrument, whether or not
ther: due, with the excess, if any. paid to Barrower. Such Miscellangous Proceeds shall be applisd in tha order provided
for in Section 2.

In the event of & totai taking, destruction, arioss in vaiue of the Property, the ifiscallaneocus Proceeds shall be applied
io the sums secured by tHis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the avent of & partial taxing, desiruction, or loss i velue of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, desginiction, ¢r loss in value is aqug; to or greater than the amount of the sums
securad by this Secunty Instriament immediately baftsre the partial taking, destruction, or loss in value, undess Borrower
and Lender otheraise agree in writing, the sums secured by this Security Instrument shall be reduced by the amoumnt of
the Miscedancous Proceeds midtiplied by the following fractions: {a) the total amourit of the suns secured immediately
before the partial taking, dest-uction, or l0sg in vakie fivided by {b) the fair market value of the Proporly immediately
before the parlial taking, destruction, or ioss in value. Any balancs shall ba paid i Borrower.

in the avent of a partia; taking, desiruction, or oses i vaiue of the Property in which the fair market value of the
Proparty immedigtely bafore the parCal taking, destruction, or foss In value ia lase than the amou™t of the sums seclred
immediately bafore tha pactial taking, destruction, or loss in value, unjess Borrower and Lender olherwise agree in wril-
ing. the Miscellanecus Proceeds sha" be appiiad o the sums seclurad by this Securilty Instume 1 whather or not tha
sums are than due.

if the Praoperly is abandoned by Borrower, or if, after notice by Lender t© Barrower that the Opposing Panty (as
dofined in the naxt santence) offe s K make an award {c satile a claim for damages, Borrower {alls {o respond o Lender
within 30 days after the daia the nobee s given, Lendsr is authorized 0 collect and apply the Miscallaneous Proceads
either to resinration or repair of the Properiy or to the sums secured by this Sacurily instrument, whather or not then
due. "Qpposing Parly” means the thi'd party that owas Borrower Miscslianeous Proceeds or the parly againsi whom
Borrowar has a right of aciion in regand tc Miscellanzous Procesds.

Bormower shak be in default if any achon or proczading, whether clvil ar criminal, is begun that, in Lander’s Judz-
ment, coidd result in forfeifure of the Propeity or other matarial impainment of Lender’s inferest in the Properly or rights
unsdfer this Security instrumen’, Borrower can cure such a defaulk and, it accelaration has octumed, reinstate as provided
in Seclion 19, by causing the actior or proceeding io be dismizsad with 2 nifing that, in Lender’s judgment, prectudes
forfetture of the Properly or other material ampairment of Lenda’s inlerest in the Proparty of righte unoer this Security
Ingtrumasnt. The proceeds of any awdred or ciaim for damagaes that are attributabile fo the mpaimment of Lender's interast

in the Propedy are hereby assignad ard shal! he paid {o Lender.
AH Miscellasnecus Proceeds that are not applied 1o restaration or repadr of the Property shal’ be applied in the order

provided for in Section 2.
12 Bormower Nof Relegsad; Forbearance By Lander Nad a "Walver. Extension of the time for payment oF modifi-

cation of amortization of the sums secured by this Secutity Instrument granted by Lendar o Bomrower or 2ny Succoasor
in Interest of Borrower shall not operate to reiogse the Babiiity of Bomower or any Successors in Inferest of Borrowst.
Lender shall not he raguired 1y commence groceadings ageinst any Successor in Interast of Borower or {¢ nefuse 1o
extand Bme for paynent or otherwise modily amortzation of the swns secured by this Sacurity insbrument by reason
of any demand made by the arginal Bormmwer or any Successors in indaras! of Borrower. Any forhearance by Lender in
exercising any right or remedy Includng, without limitetion, Lzrder's accepiance of paymenis from third persons, enlities
or Suceassors In infarest of Borrower or i amounts less an the amount ther diea, shali not be 2 waiver of or preciude
the exarcisa of any right or remedy.

13. Jeint snd Sovoral LiaBHNY: Co-sinness; Successers and Assigns Bound, Borrowear covenants and agreas
that Borrower's obligations and liabifity shall be joint and several. However, any Bovrower who co-gigns this Securily
instrument but does not executa the Note {a “co-signer”): {a} Is co-signing thie Securily instrument only to morigage,
grard and convey the co-signer's interast in the Properly under the tarms of this Security Instrument; (D) is not parsan-
aily obiizjated to pay the sums secured by this Securily Instrument; a=d (¢) agreas that Lendar and a~y other Bomowor
can agree 1o exend, modify. forbear or maka any accommadations with regand 1o the terms of this Security Instrument
ar the Note without the co-6igner's conssnt

Subject to the proviglans of Section 18, any Successor in intorast of Borrower who aasumes Bormower's obligations
undder this Security Instrume*™” in wiiting, and is approved by Lender, shall obtain all of Borrowear's rights and benefiis
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under this Security Fistrument. Borrowar shall not ba released from Borrowsr’s obligations and iiabliity under this Secarity
Instrument unlegs Lender agrees to such reiease in writing. The covenants and agreemants of this Securily Instument
shall bind {except as provided in Sactior: 20) and benefit the succassors snd assigns of Lender.

14. Loan Chargea. Lender may charge Borrower fees for services performed in cornection with Borrower's deifault,
for the purpose of prolactmg Lender's interest in the Property and rights under this Securily Insfrument, including, but
not imited o, altomoys’ feas, property ingpaction and vakiatior fees. In regard {0 any other faes, the absence of expreas
authority in this Security instrusnent to charge a specific fee to Borrowar shall not be construed as a profiibition on the
charging of such fae, Lender may not charge fees fial are axprassly prohibiied by this Securily instrument or by Appil-
cable Law.

if the Loan is subject to a law which sete maximum [oan charges, and that law is finally interpreted so that the interest
or athser loan chargas collected or io be coliected in connection with the Loan exceed the parmitted limits, then: {a} any
such loan charge shall be raduced by the amount necessary ko *educs the charge to the permitied Imit; and (b) any sums
already collected from Borrower which exceeded permaifiad fimits will be refunded to Boamawwer. Lender mmay choosa 1o
make this refund by reducing the principal owsd under tha Note or by malking a direct paymont & Bomower. if a refund
redtices principal, the reduction will be treaiad as a partial prepaymant without any prepayment chame (whether ornot a
prepaymerl charge is provided for under the Nota). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a walvar af a2ny right of action Botmower might have arzsing out of such overcharge.

15. Nelices. All notices given by Borrower or Londar in connection with this Securily Instrument must be in writing.
Any nofice o Borrower in connection with this Securily instrumant shail ba deemed to have been given o Borrower when
mailed Dy firat class mall or when aciually detiverad to Bormwer’s notice address i eent by othar means. Nofice to any ong
Borrowar shall oonstiiute nolice o ail Bomowers inless Applicable L aw axpressly raguires otherwise. Tha nolice address
ghall ba tha Property Address unieas Borrower g designated a subetiiule notice address by nofice to Lander. Bomower
shall promplly noiify Lender of Bowower's changs of address. I Lender specifies 4 procedure for reporting Borrower's.
change of address, then Borrower shall only report a change of addiess through that specifled procedure. There may be
only ore designated nolice address under this Security insirument at any one time. Any notice to Lender ghall b2 given
by delivering # or by mailing it by first class mail (o Lender's address slated herein unless Lander has deskinetad anather
addrasz by notice 1o Borrower. Any notice in conneciion with this Seeurfly Instrument shall not be deemead o have been
givan to Lander untll actually recalved by Lender. i any nolice required by this Securily Instrumernt & also required under
Applicable Law, the Applicable 1 aw requirement will satisfy the corresponding requlreme~t under this Securily Instrument.

13. Govamibng iav; Sevorabiiity; Ruales of Constroction. THis Securily Instrument shall ba govermed by foderal
law and the law of the jurisdicton in which the Property I3 located. Al rights and obligafions coniained in this Security
Instrumant are sublect to any requirements and limitations of Applicable Law. Appiicabla Law might explicitly or implcitly
atow the parties 1o agree by contract or it might ba sllent, bul such s.ence shali not D6 construed as a prohibition against
agreamant by conirzct. In the event that a»y provision or claise of this Sacurity Insiriment or tha Note conflicle with
Applicable Law, such conflict shall not affect other provisions of this Security Insirument or the Nole which can be given

affect withoust the conflicting provision,
As used iny this Security Instrument; {a) words of ths masculine gender siali mean and include corresponding nauter

wonds or words of the feminine gender; {b) words In the singular shell mean and inciuds the ploral and vice verga; and
(¢} the word "may” gives sole discretion without any obigation fo take any aclion.

i7. Borrowe?’s Copy. Borrower shall be given one copy of the Note and of this Securily Insiriment,

8. Transfer of the Property or 2 Beneficizl Intarest In Sgomower. As used in this Section 18, “Interest In the
Property” means any iegal or boneficial interast in the Properly. including, but not imited Yo, those benaficial inferests
transfenad in a bond for deed, cofiract for deed, instadment sales confract or escrow agreement, the intert of which Is
the tranafar of title by Borrower at 2 future date to a purchaser.

if afl or any part of the Propeity or any interest in the Properiy is sold or transferred (o H Bormrower is not & patural
percon and a baneficial inderest in Barmrower Is sold or transierrad) without Lender’s prior wittlen consent, Lender may
require immediate payment in full of all sums secured by this Security instrumant, However, this oplion shail not be
aexarcisad by Lendar if such axercise is prohiblfed by Applicable Law.

If Lenciar exercises this optior, Lender shafl give Bormower nolice of acceleration. The notice shall provide a period
of not less than 30 days froim the date the notice is given in accordance with Section 15 within which Borrower mugt pay
al: sums securad by this Security instrument. if Borrower fails to pay these sums pror (0 the expiration of this period,
Lendur may invoke any remedies permitted by this Secursily Instrument without further notice or demand on Borrower,

158, Sormosver's Hight to Renstate Affsr Acceloraiion. if Borrowver meeds certaln conditions, Bormower shall have the
right to have anforcement of this Security Inst_ment discontinuad at any Ume prior i the earliest of: {a) ive days before
sale of the Property puirauant o any power of saia contained in this Seourily instniment; (b} such other period as Applicable
Law might spacily for the termination of Borrower's tght in reinstats; or {o) entry of A Judgment.enforcing this Security
instrument. Those candifions are that Barrower: {a) pays Lander all sums which then wouls be due under this Sacurity
insirument 2rd the Mote as if no acceleration had occurred; {b) cures any default of any other covenants or sgreamernts;
{c) mays all expensos incured in enforcing this Seourlly Instrumant, including, but not limited to, reascnable allomays’
fees, property inspection and vafuation fses, and other fees incrmed for the: purpose of protecting Londer's interest in the
Property and righis under this Security Insirument; and {d} takes such acticn as Lendar may reasonably requinre t0 assiure
theil Lender's interast in the Properly and rights undor this Security Instrumant, and Borrower's chliga’ion o pay the sums
sacurad by thizs Sacurily irsfrument, shall continue unchanged. Lende™ may requira that Borrower pay sucth reinstaten-ant
suve and expansas in ohe or mare of the fullowing farms, &5 seleciad by Lende: {8) cash; (b) money onder; (c) certified
check, han check, fraasurer's check or caghier's check, provided oy suh chack is drawn upon an instifution whose
deposits are nsumed. by a fedom! agency, instrumentality or entity; or {d) Electronic Funds Traafer, Upon reinstalement
by Bornower, this Sectitily Instrument ard obligations secured hereby shalt remain fully elfactive as ¥ ne acceleration had

oceurrad. Howaever, this right to reinstate shall not apply 'n the case of accslergiion under Seclion 18.
20. Szla of Note; Change of Loan Servicor; Notico of Graranse. The Nede or g partinl interest in the Note

{togather with this Securily Instrument; can be sald one or more times without prior notice 1o Borower. A sale might
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resudt in a change in the antity {known as the “L.oan Seevicer™) that collects Pediodic Payments due under the Nole and
this Security instrument and parforms olther martgage lnan servicing oblipations under the Niole, this Securily instrument,
and Applicabiles Law. There also migght be one or mora changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Sarvicer, Bormower will be gives: wirilten noiice of the change which will state the name and
addrass of the new Loan Servicer, the adkirass ko which payments shouid be made and any other information RESPA
requiras ih conneclion with a nofica of rensfer of servicing. i the Note is sold and thereafler the Logn is serviced by g
Loan Servicer 0ther than the purchaser of the Note, the morigage loan servicing cbiigations to Borrower will remain with
the Loan Servicer ar ba transferred 10 a successor Loan Sarvcer and are not assumed by the Note piuirchaser unlass
otherwise provided by the Note purchaser,

Naither Bosrower row Lander may commer.ce, join, or ba joined to any judicial action (as eRher an indhvidual itigsnt
or the mamber of a class) thal arises fram the other party’s actions pursuant {o this Securily instrument or that alleges
that the othar party has braached any pravision of, or any duly owed by reason of, this Secuarity Instrument, until such
Borrower or Lendar has rnofified the other party (with such notice given in compliance with the requirements of Saciion
16} of such alleged breach and afforded tho other paty herelo a reasonable period after the giving of such nictice to teke
corrective action. if Apphicable Law provides a time pericd which must slapse bsfore cartain action can be taken, that
lime period will be deemed to be reasonable for purposas of this paragraph. The nolice of acceleration and opporiunity
to cura given o Somrower pursuant fo Soction 22 and the notice of acceleration given to Borrower pumsuant to Section
16 shail be deemed 1o satisly the potice and onportunity 1o take corrective acflon provisions of this Section 20,

21. Hazardowus Suhstances. As used in this Section 21: (3} “Harardous Subsiances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasofine,
kevosene, other flammable or toxic pelrciaur; producls. toadc pesticikies and herbicides, votathie solvents, materiais con-
tariing ashestos or formaidehyde, anc radioactive materas; (b) “Environmenta! | sw" means fedemnal laws and kaws of
the jurisdiction whare the Properly is beated that refate to heslth, asfety o environmeanial prodection; {€) “Environmenial
Cloarup” includes any mesponse action, remedial ardion, or removai action, as dofihed in Emvvironmental Law; and {d) an
"Emdronrenial Condition” means a eanditior: that can cause, contribute 1o, or otherwise trigger an Environmentad Cieanup.

Bormower shal: not caise or permit tha presandca, use, dispasal, storsge, or releass of any Harardous Substences, or
threatsn to r3leass any Hazardous Substances, on or in the Properly. Borrower shail not do, nor allow anyone alse to do,
anything affecting the Property {2) that is ‘n violation of any Envircnmertal Law, (b) which creales an Envronmental Condi-
finn, or {c} which, due fo tho presence, Use, of release of a Harardous Substarce, croales a condition fivat adversely affects.
the value of the Properly. Tha preceding two ssntences shall not apply to the presencs, use, or atorage on the Property of
sindll guantities of Hazcrdous Substances that are gensraly "ecognized to bs appropriata ip nomnai resientis) usas and
to mantenance of the Properly {including, but not Fieited to, hazardous substances b consumer praducts).

Homrower shal: promplly give Lender written notica of (a) any Investigation, claim, damand, lawsuit or other action by
any governmental or rogulatory agency or privata party involving ths Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower bas aclual knowiedge, (b) any Emvironmental Condition, ncluding but not fimited 1o,
any spiffing, leaking, discharge, release or threat of relaase of any Hazardous Substance, and {o) any conglition caused
by the prezenca, use or ralease of a Hazardous Substance which adversely affects the value of the Property. ¥ Bor-
rower leams, or is tottfied by any governmental of teculatory authority, or any ativate party thet any removal or other
remediation of any Hazardous Subsiance affecting the Proparly is necessary, Borrower shall promptiy fake all necessary
remedial actions In accordance with Enviromental Law. Nothing herein shall ¢recte any obligatior on Lander for an

Environments] Cleanup.

NON-LIWIFORM COVENANTS. Borrowsr and Lender furthar covenant and cgres as follows:

3. Acceierafion; Remedies. Lender shall ghve potice to Borrower prior to accelersion foliowing Borrower's
hroach of any cevenant or sgreemont in this Scourhly insbumant (hut not prior to aceeleration tintder Qaction
13 unless Applicable Law provides ctherwise). The notice shali spaciy: (a) the dofauk: () tho actlon requirad
t> cure the gefalll; {g) a daly, not [oss than 28 davs fron) the date thae netice is given to Borrower, by which: the
dorauit musi be e ed; and {d) thet Ixllure to cure the defawit on or before the date apecifled in the notice may
result in accatoration of tho sums secured Iy this Securfy instruraeni and sals of tha Properiv. Tha nolice shall
furiter inform: Borvowar of the rigat to reinstete affar accalaration and the rignt lo brirg = court 2¢tlon (o assort
the non-exisisnce of a dafeult or any othwer defense of Borrower o eccoleration and sals. if the dofault is not
cured on or bofore the date spacliiced in the netles, Londor at o option may require bnmodiate payrrent In fai
of ai! sums secured by (s Securlty rstrument wWithou! Turther demand and may Inveke the powrer of sale and
any cihor remedias perniitted by Applizoble Law. L=ader skall ba entitlad o coflect 2! 2xnenses incwrrss In
purstiing the remedias providad in this Scction 22, mcluding, ot pot limifed to, raasonabls aHormoys’ fees and
easts of titta svidancs, |

f Lend or inqvokes the puaver of sale, Landiar shaji giive a copr oF a notice to Borraver in the mannsr providaed
in Section 15, Lendsr shall publiioh e nolice of sals oncs & wiak for theee conscoutive wasks in a newspkiper
publishw:d in SHELBY County, Ak:bhama, and thersupon shal; ecll tho
Propaiiy to the Mghost bidder at puaiic sucflan et the front dzarof the Counly Courthouso of this Counly.Lander
shst! deliver fo the purgiraser Lender’s dead conveyving the Properiy. Londer or s designee may narchass the
Proparty at any sale, Borrower covenanis and acrecs that the praceads of the sals shall be appiled in the
followinyg order: (a) to zll exponses of e gale, including, but sot Imitad ‘o, reasonndle atiorreys’ feas: () o
ail stims securcd by dhis Ssourlly instrumant; and (6) aaY €cose to the perecon oF persons legnlly entitled to {E

33. Relagse. Upon payment of all sums secured by this Securty Instrument, Lender shall rejoase this Security
Instrument. Borrower shall pey ary recordation costs, Lander may charga Borrowswr a fee for relaasing this Socurity
instnareant, but only i the fee is paki o a third parly for services rerdered and the charging of the fee I¢ parmiifed under

Apphcable Law.
24, Walvexe. Bormowes waives all rights of homestaad 2xemption In the Property and relir-quishes all gy ts of curtosy

and dower in the Property.
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BY SIGNING BEL.OW, Sorrowsr accepls and agrees to the terms and covenants cordained in this Secunty istrament
and in any Rider executed by Borrower and recorded with it

Withesses:

R TR e AT DR AT RS i RIS T et norr Al IACACA AT ACACACACE 2 Tk PR apmen s e -

-------- . T e e T SR T
i = dwe N
Pl ey 40 w2 T 233
HARDALE GULES RAGAT

= == - - - - - ;

TR A Rttt ‘E—: H o M Tl AR j s E I

\

On this 16th dey of DECEMBER, 2620, 5, = & 7” Notary Public in and
for sald countdy and In said stato, horeby corlify that RANDY ELLIES KMIGHT JR AND KANDACE GILES
HINIGHT, wiese rama{s) 1s/ere signad to tha foregeing conveyanee, and whe Isfars mown to e,
ctxnowiadgea beforo me thai, helng Infermoed of the comtonts of the corveyanea, tcfshefthay sxecuted the
same voimiaridy and as hisimesfihair act on the day the same bhears (ala. Glven under my hand 2nd scal of
offes this 15th day of DECERBER, 2020,

TR o o bome TR o DT

Sgra¥aasns ZaisEbiiaes

TR AR F OEO5 e~
L

My Commission Expires. ¥y Commisslon Expires:
October 11, 2021 T A
Lander: FhstBank
NaLB [0 472433
f.ean Originator: vascn Leo
SALS M) 2440M%
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EXHIBIT "A"

Lot 132, according te the survey of Pole Crossings Sector 1, ss récorded in Wizp Book 39,
Page 41, in ine Probate Office of Shelby County, Alabama.

e e
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LOAM §: 208302483753
MIN: 1809533-1600266710-3

PLANNED UNIT DEVELOPMENT RIDER

THIS PLAMNED UNIT DEVELOPKENT RIDER is made this 16tk day of
December, 2026 and is incorporated into and shali be deemad to amend and

supplement the Mortgage, Deed of Trust or Securily Deed (tho "Security instrument”)
of the same date, given by the undersigned (the "Borrower”"} io secure Baomower’s Mote

R0 FirstRank

{the “Lender”)

of the same date and cavering the Properly described in the Security Instrument and
located at. 252 Palo Downs, Chelses, AL 35043,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and cartain cornmon areas and facilities, as described
M CGVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planned unit davalopment known 33  Polo Grossings

(the"PUD"). The Properiy aisoincludes Bormower's nterest in the homeowners association
of aquivalent entity owning or managing the common areas and fecilities of the PUD
{the "Owners Associstion™) and the uses, henefits and proceeds of Bormower's iitsrest,

FUD COYENANTS. In addition to the covenants and agreements made In the
Securky instrument, Borrower and Lender further covenant amnd agres as follows:

A. PUD Obllaations. Borrower shal periorm all of Borrower's obligations under the
PUD’'s Constituaent Documents. The "Constituent Dacumenis™ are the (i} Declaration;

it} articles wm trust instrument or any equivaient document which creates

e Owners ; &nd {ili} any by-laws or other rules or reguilations of the Owners

Associalion. Borrowar shall promptlv pay, whan due, all dues and assessmants
imposed pursuant to the Constituent Docuinents.

. Properly insuraitco. S0 long as the Owners Associalion mainising, with a
generally accepted Insurance carrier, 2 “‘master” or "blanket® policy insuring the Property
which ke satisfactory to Lendsr and which provides insurance coverage in the amounts
(including deductibie lovels), vor the pesicds, and against loss by fire, hazards included
within the term “"extended coverage,” and any other hazards, including, but not fimited
{0, earthquakes and fioods, forwhich Lender requires insurance, then: (i) Lendar waives
ihe provision in Section J for the Periodic Payment to Lender of the yearly premium
instalimants for proparty insurance on the Property; and (i) Borrower’s obdigation under
Section 5 io maintain property insurance coverage on the Pronerty is deemad safisfied
to the extent that the required coverage I8 provided by the Ownors Association policy.

What Lender regtiires as g condition of this walver can changa curing the ferm of the lban.

Borrower shali give Lender prompt notice of any lapse in reguired properly
insurance coverage provided by the master or blanket policy.

in the avent of a distribution of property insurence proceeds in lieu of restoration or
repair following a toss to the Properly, or to common areas and fadiiities of the PUD, any
proceeds pavable io Borower are hereby assigned and shail be paid to Lender. Lendar
shafl apply the praceeds to the sums secured by the Security instrument, whether or
not than , with the excess, if any, paia 10 dorrower.

C. Pudlic Lizpiiity Instrance, Borrower shall take such actions zs may be
raasonable to ensure thal the Owners Association maintaing a public liability iInsurance
pollcy acceptabie in form, amount, and extent of coverage (0 Lender.

ULTISTATE PUD RDER-Sirngle Family—Frnk MesfFraddto Fac UNROHTS HSTEURENT Fom 3120 1781
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D. Condemnation. The proceeds of any award or claim for damagaes, direct or
conseguential, pavable o Bonﬂwer in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facllities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shali be pair.l
fo Lander Such proceads shall be applied by Lender fo the sums secured by the
Securily instrument as provided in Section 11.

. Lendsr's Prior Consont. Borover shall nol, excapt after notice to Lender and
with Lender's prior written consent, cither pariition or subdivide the Proparty or congent
to: {i) the abandonment or lermination of the PUD, excopt for abandonment or termination
requiredi by law in the case of substantial uaﬂmﬂmbyﬁamn#mrmuyuﬂn the case
of a taking by condamnation or eminent domain; (i) &ny amerviment to any provision of the

“Constitient Documents” if the provisior ks for the express benefit of Lender: ({fil} terminsation
ofprofessional mammﬂ&ndassumpﬂonaf&eﬁmgmtafmemﬁssmm
or {iv} any action which wouki have the effact of rendering the public iabiity insurance
coverage rmaintained by the Owners Association unaccemabbm Lander.

= femedias, if Borrower does not pay PUD duaes and assassmenis when due,
then Lender may them. Any amounts disbursed b%LandBr under this parﬁ
i shail become additional dabt of Borrower secured by the Sacurity Instrument. Unless
Borrower and Lender agree io other terms of paymant, these amounts shall bear
imerest from the date of disbursement at the MNote rate and shall be payable, with

interest, upon notice from Lander to Borrower requesting payment.

MULTIBVATE PUD RICES-Single Fuanilly—fFapiiiz Mzefraddie e UNIFORM INSTRUBENT Form 3150 111
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Filed and Recorded

R S

1_.':\;"3}.--* "'U(.';'r";,_ Official Public Records
;:-5 < \‘.—- Judge of Probate, Shelby County Alabama, County
! 7

‘| / . Clerk
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