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DEFINITIONS

Words used in muluple sections of this document are defined below and other words are defined i Sections 3. 11,
13. 18, 20 and 2i. Certain rules regarding the usage of words used in this document are also provided in Scction 16.

(A) “Security Instrument” means this document. winch s dated DECEMBER 22, 2020 . together
with all Riders to this document.
{B) "Borrower"is John ¢. Marlin and Hannah . Marlin husband and wife

Borrower 15 the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Sysiems, Ine. MERS is a separate corporation that is acting
solcly as a nominee for Lender and Lender’ s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and exisung vnder (he laws of Delaware, and has an address and (elephone number

of PO, Box 2026, Flin,, M1 48501-2026. 1el. (888) 679-MERS.
(D) “"Lenderis Renasant Bank

Lenderisa MISSISSIPPI CORPORATION orgamzed and

exssting under the laws of  MISSISSIPPI
Lender's address ts 2001 Park Place North, Suite 150, Birmingham, Alabama 25203

(E) *Note™mcans the promissory note signed by Borrower and daied  DPECEMBER 22, 2020
The Note states that Borrower owes Lender  TWO HUNDRED FORTY THOUSAND AND 00/100C

Dollars (U.S. § 240,000.00 y plus interest.

Borrower has promised (o pay this debt in regular Periodic Payments and o pay the debt in full not later than
JANUARY 1, 2051 .
(F} "Propertv" means lhe property that s described below under the heading " Transfer of Rights in the Property.™
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(G} "Lean™ mcans the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under
the Note. and all sums due under this Scourity Instrument, plus interest.

(H) "Riders™ means all Riders 1o this Seeurity Instrument that are executed by Borrower. The foliowing Riders are
10 be exceuted by Borrower [check box as applicable):

(] Adjustable Rate Rider [] Planned Unn Development Rider
(7] Balioon Rader [[] Biweekly Pavment Rider

i ] 1-4 Family Rider [} Sccond Home Rider

[ ] Condominium Rider 7] Other{s) [speaify]

(1) “Applicable Law" mcans all controliing applicable {ederal. state and local statutes. regulations. ordinances and
adrmamstratrve rules and orders (that have the effect of law) as well as all applicable linal. non-appeatable judicial
opamons,

(#) “Community Association Dues, Fees. and Assessments” means all dues, fees, assessiments and other charges
that are imposed on Borrower or the Properiy by a condomimum association. homeowners associstion or similar
organizalion.

(K) "Electronic Funds Transfer* mcans any transfer of funds, other than a transaction originmed by check, dralk.
or similar paper wstrument. whach s imtiated through an clectronic terminal. telephonic instrument, computer, or
magnelic tape so as 10 order. struct, or authorize o ftnancial instetution to debit or credit an account. Such term
includes, but is nat limited 10, point-of-sale transfers. sulomated teller machine transactions. transfers initiated by
telephone. wire transfers, and awtomated clearinghouse iransfers.

(L} “Escrow ltems” means those stems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation. scitlement. award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage (0. or
deswruction of, the Property: (ii) condemnation or other taking of all or any part of the Property; (iil) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as (0. the value and/or condition of the Property.
(N} "Mortgage Insurance® means msurance proteciing Lender against the oonpayment of. or default on. the Loan.
(O} "Periodic Payment™ means the regularly scheduled amount due Tor i) principal and interest under the Note,
plus (il) any amounts ender Scction 3 of this Sccurity Instrument.

(P) "RESPA"™ means the Real Estate Settlement Procedures Act (12 UL.S.C. §2601 el seq.) and its implementing
rezulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to ume, or any additional or
successor legslation or regulabion that governs the same subject matter. As used in this Securily Instrument,
"RESPA" refers 10 all requirements and restrictions that are imposed in regard (o a *federally related mortgage loan®
¢ven (Ul the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

() "Successor in Interest of Borrower'" means any party that has taken ttle to the Property, whether or not that
party has assuined Borrower's obligations under the Note and/or this Sceunity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures o Lender: (i) the repayment of the Loan, and all rencwals, extensions
and modifications of the Nate: and (1) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note.  For this purpese. Borrower irrevocably mortgages, granls and
conveys to MERS (solely o2s nominee for Lender and Lender's successors and assigns) and (0 the

successors and assigns of MERS, with power of sale, the following described property located in the
COUNTY of Shelby :

[Type of Recordimg Jurisdiction) |Nanie ol Recording Jurisdiction|

0
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SEE eXHIBIT "A" ATTACHED HERETC AND BY THIS REFERENCE MADE L PART HEREQF.

which currently has the address of 1226 Dunnam Ln
| Sireat)

ASLENA . Alabama 35080  (“Property Addrcss"):
City] [Zip Code|

TOGETHER WITH all the improvements now or hercalier erected on the property. and all casements.
appurienances. and fixtures now or hercalier a part of the property.  All replacements and additions shall also be
covered by this Secunty Instrument.  All of the foregoing i1s referred to in this Security Instrument as the "Praoperty.”
Borrower understands and agrees that MERS holds only legal utle 1o the imeresis gramed by Borrower in this Securny
Instrament. bul. if necessary ©© comply with law or custom, MERS (as nomince for Lender and Lender' s successors
and assigms) has the right: 10 exercise any ot all of those tnicrests. including. but not limited to. the right 10 foreclose
and sell the Property; and 10 wake any action required ol Lender including., but not limited (o, releasing and canceling
this Security nstrament.

BORROWER COVENANTS that Borrower 1s lawlully setsed of the estate hercby conveyed and has the rgh
1o grant and convey the Property and that the Property 15 unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all cluims and demands. subyect 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniflorm covenants for national use and non-uniform covenants with
limited varsations by jurisdiction 1o constitute a uniform security tnstrument covernng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:
1. Payvment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall

pay when due the principal of. and interest on. the debt evidenced by the Note and any prepayment charges and late

charges duc under the Note.  Borrower shall alse pay funds for Escrow lems pursuant to Section 3. Payments due
under the Noie and this Security Enstrument shall be made in U.S. currency. However, il anv check or other
instrument reccived by Lender as pavment under the Note or this Security Instrument s returned 10 Lender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
onc or more of the lollowing lorms, as sclected by Lender: (a) cash; (b} mooey order: (¢) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency. instrumentality, or entity: or (d} Electronic Funds Transler.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as mav be designated by Lender in accordance with the nolice provisions in Section 15, Lender may return
any payment or partial payment if the pavment or partial pavments arc insuflicient 1o bring the Loan current. Lender
may accepl any payment or partial payment insufficient 1o bring the Loan current, without waiver ol any rights
hereunder or prejudice 1o its rights 10 refuse such payment or partial payments in the future. but Lender 1s not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of

its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment (o bring (he Loan current. |1 Borrower does nol do 50 within a reasonable period of

_____ _____ _____ ———— ————— —— ——
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time. Lender shall eaher apply such funds or retuen them 10 Borrower. 11 not applied carlier. such funds will be
applied 10 the owtstanding principal balance under the Note immediately prior 10 foreclosure. No offset or claim
wiich Borrower mught have now or in the future against Lender shall relicve Borrower [rom making pavments due
under the Note and thas Securiy Instrument or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described ain this Secuon 2. all pavments
accepted and applicd by Lender shall be applied in the following order of priority:  (a) interest due under the Note:
(b} principal due under the Note: (¢) amounts due under Section 3. Such paviments shall be apphed 10 cach Penodic
Pavment in the order in which it became due.  Any remaining amounts shall be applicd first to late charges. second
1o any other amounts due under this Security Instrument. and then (o reduce the principal bulance of the Note,

If Lendetr recerves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 10 the delinguent payment and the lae charge. I
mote than one Periodic Payment 1s outstandhng, Lender may apply any payment received from Borrower (0 the
repayment of the Periodic Payments if, and 1o the extent that. cach payment can be paid in full. To the extent thal
any ¢xcess extsis afler the payment s applied to the full payment of one or more Periodic Paviments, such excess may
be applicd 10 any late charges due. Voluntary prepayments shall be applied (irst (o any prepayment charges and then
as described 1o the Note.

Any application of pavments, insurance proceeds. or Miscellancous Proceeds 10 principal due under the Note
shall not exiend or postponc the du¢ date. or change the amount, of the Perodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leader on the dav Periodic Pavments are due under the
Note. until the Note s paid in full, a sum {the “Funds") 10 provide for paymemt of amounts due lor: (a) taxes and
assessments and other items wiinch can attamn priority over this Securiy Instrument as a lien or encombrance on the
Property: (b) dcascheld pavments or ground rents on the Property, il any: (c) premiums for any and all insurance
required by Lender under Section 3; and (d) Morigage Insurance premiums. tf any. or any sums pavable by Borrower
o Lender n hicu of the payvment of Mortgage [nsurance premivims in accordance with the provisions of Section 10.
These ttiems are calied " Escrow ltems.” At ongination or at any time during the serm of the Loan, Lender mayv require
that Commmunity Association Dues, Fees, and Assessments. if any, be escrowed by Borrower. and such dues. fees and
asscssments shafl be an Escrow ltem. Borrower shall promptiv furnish to Lender all notices of amounts (o be paid
under this Secuon.  Borrower shall pay Lender the Funds for Escrow licms unless Lender waives Borrower's
obligation to pav the Funds for anv or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at anv time.  Anv such waiver may ondv be in writing.  In the event of such waiver.
Borrower shall pay dircctly, when and where payable. the amounts duc lor any Escrow liems for which payment of
Funds has been waived by Lender and. if Lender requires. shall furnish to Lender recetpts evidencing such pavment
withip such time period as Lender may requnre. Borrower's obligation to make such payments and 10 provide recempis
shall for all purposes be deemed (o be a covenant and agrecment contancd in this Security Instrument, as the phrase
"covenant and agreement” 15 used in Section 9, If Borrower 1s obligated 10 pay Escrow llems directly, pursuant o
a waiver, and Borrower fails to pay the amountt due lor an Escrow [iem, Lender may exercise s rights under Seclion
9 and pay such amount and Borcower shall then be obligaied under Section 9 (o repay 10 Lender any such amount
Lender may revoke the waiver as 10 any or all Escrow liems at any time by a notice given in accordance with Section
|5 and, upon such revocation. Borrower shall pay 10 Lender all Funds, and in such amounts, that are then required
under this Sechion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permil Lender 1o apply the Funds
at the time specilied under RESPAL and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basts of current data and reasonable estimates of expenditures
of future Escrow liems or otherwise in accordance with Apphcable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, mstrumentality, or
entity (including Lender. if Lender 1s an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 10 pay the Escrow ltems no later than the tme specified under RESPA. Lender
shall not charge Borrower for holding and applving the Funds, annually analvzing the escrow account, or versfying
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the Escrow hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make
such a charge. Unless an agreement 1s made m writng or Apphicable Law requires interest 1o be paid on the Funds.
Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Borrower and Lender can agrec
in wriling. however. (hat mterest shall be paid on the Funds. Lender shall give to Borrower. without charge. an
annual accouriiing of the Funds as required by RESPA,

Il there s a surplus of Funds held in e¢scrow, as defined under RESP A, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESP AL
Lender shall notify Borrower as required by RESPA. and Borrower shall pay 10 Lender the amount necessary (o make
up the shorage in accordance with RESPA. bul in no more than 12 monthly paymenis. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA. and Borrower
shall pay (0 Lender the amount necessary (0 make up (he deficiency in accordance with RESPA, but in no more than
12 monthly paymcents.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund 1o Borrower
anv Funds held by Lender.

4. Charges: Liens. Borrower shall pav all taxes, assessments, charges. {ines, and impositions attributable 1o
the Property which can attain pniority over this Sccoriiy Instrument. leaschold pavments or ground rents on the
Property. if any. and Community Assoctation Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow ltems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly descharge any hen wiuch has prioristy over this Security instrumeat unless Borrower:
(2) agrees in writing o the payment of the obligation sccured by the hien i 2 manner acceptable (o Lender, but only
s0 long as Borrower is performing such agreement: (b} contests the lien in good faith by, or defends against
cnforcement of the lien in, legal proceedings which in Lender’ s opinion operate to prevent the enlorcement of 1he lien
while those procecdings arc pendiing., but only until such proceedings are concluded: or (¢) secures from the holder
of the lien an agreement sausfactory (o Lender subordinating the ben 10 this Secunity Enstrument. Il Lender
determnes that any part ol the Property is subject 10 o lien wiuch can attain priority over this Security Insitument,
Lender may give Borrower a notice ideatifving the lien. Within 10 davs of the daie on which that notice is given.
Borrower shall sausfy the hen or take one or more of the acuons set forth above n this Secton 4.

Lender may reguire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connecuon with this Lean.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term "exiended coverage.” and any other hazards
including. but not limited 1o, earthquakes and Moods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pucsuant 10 the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 10 disapprove Borrower' s choice. which right shall
not be exercised unrcasonably. Lender may require Borrower to pay. in connection wiih this Loan, either: {a) a one-
time charge for flood zone determination. certification and wracking services: or (b) a one-time charge for fleod zonce
determination and certifscation services and subsequent charees each teme remappings or similar changes occur which
reasonably might afTcet such determination or certificaton. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting (rom an objection by Borrower.

If Borrower fails 10 maintain anv of the coverages described above, Lender may obtain insurance coverage, ul
Lender's option and Borrower's expense. Lender s under no obligation 10 purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender. but mght or maght not protect Borrower. Borrower's
equity in the Property, or the conteats of the Properiy. against any nisk. hazard or liabiiity and migin provide greater
or lesser coverage than was previocusly in efiect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt ol Borrower secured by this Security Instrument. These

s B2 ) I
b Wt R P KR

Eorm 3001 1/01




20201223000589740 12/23/2020 10:30:59 AM MORT 6/15

amounts shal! bear interest at the Note rate from the date of disbursement and shall be pavable. with such interest,
upon notice from Lender 1o Borrower requesting payvment.

All insurance policies required by Lender and renewzls of such policies shall be subject to Lender’s right 1o
disapprove such policies, shall include a standard snorigage clause. and shall name Lender as mortgagee and/or as an
addinonal loss pavee. Lender shall have the right 10 hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give 10 Lender all receipts of paid premiums and renewal notices. 11 Borrower obtains any
form of insurance coverage, nol otherwise required by Lender, for damage 10, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as thortgagee and/or as on additional Toss
pavee.

o the event of loss. Borrower shall give prompt notice 10 the insurance carrier and Lender.  Lender may make
proof of loss 1If not made promptly bv Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds. whether or nol the underlving insurance was required by Lender, shall be apphied to restoration
or repatr of the Property, il the restoranon ot repair 1s ceconommcally feasible and Lender’s security 1s not lessened.
During such repair and restoration period. Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity 10 mspect such Property 10 ensure the work has been completed 0 Lender's saus{actuon,
provided that such inspection shafl be underiaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single pavyment or in a series of progress pavments as the work is completed. Unless an agreement
15 madc m wrting or Applicable Law requires interest (¢ be paid on such insurance proceeds. Lender shall not be
required Lo pay Borrower any imterest or carnings on such proceeds. Fees for public adyusters. or other third parues.
retamned by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomically feasible or Lendet' s security would be lessened. the insurance proceeds
shall be applied 1o the sums secured by this Securtty Instrument, whether or not then due. with the excess, if any, pad
1o Borrower. Such insurance proceeds shall be apphicd in the order provided for in Section 2.

I{ Borrower abandons the Propecty. Lender may 3le, negotiale and settie any available insurance claim and
related matiers. [ Borrower does not respond within 30 days 1o a notice from Lender that the insurance carnier has
offered 10 scitle a claim. then Lender mav negotiate and settle the claim.  The 30-day period will begin when the
rotice is given. lo either event, or il Lender acguires the Property under Scction 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights Lo any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security tnstrument. and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property. msofar as such rights
are applicable 10 the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or (¢ pay amoums unpaid under the Noie or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish. and use the Properiy as Berrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrowet's
principal residence for at least one vear afler the date of occupancy. unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrowert's
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall nol destroy,
damage or impair the Propenty. allow the Property to detcriorate or commit waste on the Property.  Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in order 10 prevent the Property from
deteriorating or decreasing in value due to its condition. Uniess 1 is determined pursuant 1o Section 5 thiat repair or
restoration is not economically lcasible, Borrower shall promptly repair the Property if damaged 1o avoid [urther
deterioration or damage. Il insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procecds for the repairs and restoration 1n a single payment or in
a series of progress payments as the work is completed. (I the insurance or condemnation procecds are not sufficient
to repair or restore the Property. Borrower is not relicved of Borrower's obligation for the completion of such repair
or restoration,
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Lender or its agent may make rcasonable entrics upon and inspections of the Property. 1f 1t bas reasonable cause.
Lender may inspect the mterior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or pror w0 such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apphcation process.
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower® s knowledge or consent gave
malerially false. misleading. or inaccurate information or statements to Lender (or failed w0 provide Lender wilh
material information) in connection with the Loan.  Material representations include, but are not limited 1o,
representations concerning Borrowet's occupancy of the Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Secority Instrument, I (a)
Borrower fails 1o periorm the covenants and agreements contained in this Sceurity Instrument. (b} there is a legal
proceedutg that mught sigmihicantly alfect Lender' s imerest in the Property and or rights under this Security instrument
{such as a proceeding in bankrupicy. probate. for condemnation or forfeiture. for enforcement of a lien which may
allain prietity over this Security Instrument or o enforce laws or regulations). or (¢) Borrower has abandoned the
Property. then Lender may do and pav for whatever 15 reasonable or appropriate (0 protect Lender's interest in the
Property and rights under thss Sccurity Instrument. incleding protecting and/or assessing the value of the Property.
and securing and’or repairing the Property.  Lender’s actions can include. but arc not limited 10 (a) paving any sums
sccured by a licn which has priority over this Sccurity Instrument: (b) appearing in court: and (¢) paving reasonable
attorneys’ fees 1o protect its imterest in the Property and/or rights under this Sccurity instrument. including its sccured
position in a bunkruptey proceeding. Securing the Property includes. but is not limited 10, entering the Property 10
make repairs. change locks, replace or board up doors and windows. drain water [rom pipes, climinate building or
other codg violations or dangerous condimons. and have utilties wrned on or ofl.  Although Lender mayv take action
under this Section 9, Lender does not have to do so and s not under any duty or obligation o do so. it 1s agreed that
Lender incurs no Jiability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under s Section 9 shall become additional debu of Borrower secured by this
Security Instrument.  These amounts shall bear interest al the Note rate from the date of disbursement and shall be
pavable, with such imierest. upon netice from Lender to Borrower requestinge pavment.

If this Sccurity Instrument 15 on 2 leaschold. Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the lcasehold estate and interests herein conveved or lerminaie or cancel the ground lease.
Borrower shall nol.. without the cxpress wrilten consent of Lender. alter or amend the ground lease. I Borrower
acquires fee title 1o the Property., the leaschold and the fee title shall not merge unless Lender agrees 1o (he merger
i writing.

10. Mortgage Insurance. Il Lender reguired Mortzage Insurance as a condition of making the Loan, Borrower
shall pay the premiunts required o mamtain the Morigage Insurance i effect. ., for any reason, the Morigage
Insurance coverage required by Lender ceases 1o be available from the morigage insurer that previously provided such
insurance and Borrower was required 10 make separately designated payments toward the premiums for Morigage
insurance, Borrower shall pay the premiwms required to obtain coverage substantsally equivalent o the Mortgage
Insurance previously in effect, at a cost substantially equivalent 10 the cost 10 Borrower of the Morigage Insurance
previously tn effect, from an allernate mortgage insurer sclected by Lender. I substantally equivalent Mortgage
Insurance coverage is not availabie, Borrower shall continue 10 pay to Lender the amount of the separately designated
payvmenis that were due when the insurance coverage ccased 1o be in effect. Lender will accept. use and retain (hese
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such boss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimasely paid in full, and Lender shall not be required to pay Borrower any
inferest or carnings on such Joss reserve. Lender can no longer require Yoss reserve payments il Morcgage Insurance
coverage (in the amount and lor the periad thin Lender requires) provided by an insurer selecied by Lender again
becornes available, is obtained, and Lender requires scparately destgnated payments toward the premiums for
Morigage Insurance. [f Leader reguired Morlgage Insurance as a condition of making the Lean and Borrower was
required to make separately designated payments 1oward the premiums lor Morigage Insurance, Borrower shall pay
the premiums required o maintain Mortgage Insurance in effect. or 10 provide a non-refundable loss reserve, until
Lender' s reguirement lor Mortgage Insurance ends in accordance with any wrilien agreement belween Borrower and
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Lender providing for such termination or until termnation is required by Applicable Law. Nothing in this Section
10 aflfccts Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance renmburses Lender (or any entity that purchases the Note) for certain losses it may incur
il Borrower docs not repay the Loan as agreed.  Borrower 15 nol a party 1o the Morgage Insurance.

Morigage insurers evaluate thetr total nsk on all such insurance in foree (rom time 1o time, and may enter inlo
agrecments with other parvues that share or modily their risk, or reduce losscs. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements,  These
agreements may require the mortgage insurer 10 make pavments using anv source of (unds that the morigage surer
may have available (which may include funds obtained from Mortgage lnsurance premiums).

As a result of these agreements, Lender. any purchaser of the Note. another insurer, anv reinsurer. any other
entsty. or any afliliate of any ol the foregoing., may receive (directly or indirectlyy amounts that derive from (or might
be characterized as) a portion of Borrower' s pavments for Mortgage Insurance. in exchange for sharing or modifving
the mortgage insurer’ s risk. or reducing losses. 1f such agreement provides that an afMiliaic of Lender takes a share
n!‘ the tnsurer’s risk in exchange {or a share of the premums paid 1o the insurer, the arrangement (s ofien termed

"capuive remsurance.”  Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pav for Morteage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower te any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insorance under the Homeowners Protection Act of 1998 or anv other law. These rights may include the right
to receive certain disclosares, to request and obtain cancellation of the Mortgage Insurance, to have che
Mortgage Insurance (erminated antomaticaliv, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds: Forfeiture. All Miscellancous Proceeds are herehy assigned to
and shall be paid 10 Lender.

[{the Property is damaged, such Miscellancous Praceeds shall be applied 10 restoration or repair of the Property.
il the restoration or repair 1s economcally (easible and Lender’s secursty 15 not lessened.  During such repair and
restoration period. Lender sball have the right 10 hold such Miscellancous Proceeds umil Lender has had an
opportunity 1o inspect such Property (0 ensure the work has been completed (o Lender' s satislaction, provided thal
such mspection shall be underiaken promptly. Lender may pay (or the repairs and restoratios in a singtle disbursement
or in a serics of progress payments as the work i1s completed. Unless an agreement i1s made i wriing or Applicable
Law requires inierest 10 be paid on such Miscellaneous Proceeds. Lender shall not be required 10 pay Borrower any
interest or carmngs on such Miscellancous Proceeds. 1f the restoration or repair s not ccononucally feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security
Instrument. whether or not then due, with the excess. 1if any, paid (o Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied 10 the sums secured by this Scecurity Instrument, whether or not then due, with the excess, If any. paid 1o
Borrower.

In (he event of a partial wking, destroction, or loss in value of the Property in which the far market value of
the Property immediately before the partial 1aking, destruction. or loss in value is equal 1o or greater than the amount
ol the sums sccured by this Security Instrument immediatety before the partial wking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Sccurity Instruient shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount ol the sums
secured immediately before the partial taking, desiruction, or loss in value divided by (b) the fair market value of the
Properly immediately belore the pariial 1aking. destruction, or loss in value. Any balance shall be paid 10 Borrower.

In the event of a partial wking, destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction. or loss in value is less than the amount of the sums
sccurced immediately belore the partial 1aking, destruction, or loss in value. unless Borrower and Lender otherwise
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agree in writing, the Miscelluneous Procceds shall be applied 10 the sums secured by this Sceurity Insirument whether
ot not the sums arc then duc,

If the Property ts abandoncd by Borrower. or if, after notice by Lender 1o Borrower that the Opposing Party (as
deimed in the next sentence) offers 1o make an award 10 setile a claim for damages, Borrower fails o respond 1o
Lender within 30 days alier the date the notice s given, Lender is authorized 10 collect and apply the Miscellaneous
Proceeds cither 1o resworation or repair of the Property or to the sums secured by this Security [nstrument. whether
or not then duc. "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
agamst whom Borrower has a right of action in regard 1o Miscellancous Proceeds.

Botrower shall be in defauht «f any action or procecding. whether civil or criminal, is begun that. n Lender’s
judement. could result in {orleiture of the Properiy or other manerial impairment of Lender's interest in the Property
ot rights under this Security Instrument.  Borrower can cure such a default and. il acceleravion has occurred. reinstate
as provided in Secuon 19, by causing the acuon or proceeding (o be dismissed with a ruling that. in Lender's
judgment. precludes forfenure of the Property or other material impairment of Lender' s interest in the Property or
rights under this Security Instrument.  The proceeds of any awiard or cloim for damages that are attributable 10 the
impairment of Lender’s interest in the Property are hereby assigned and shall be pald 10 Lender,

All Mtiscellancous Proceeds that are not applicd 1o restoration or repair of the Properiv shall be applicd in the
order provided {or in Seclion 2.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the time for pavinent or
modtlication of amortization of the sums securced by (his Security Instrument gramed by Lender 10 Borrower or any
Successor in inlerest of Borrower shall not operate to release the liability of Borrower or anv Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Imterest of Borrower
or 10 refuse 10 extend ume for payment or otherwise modifly amortization of the sums secured by this Security
Instrument by reason ol any demand made by the original Borrower or any Successors in Interest of Borrower. Any
[orbearance by Lender in excrawsing any right or remedy including. withowt limitation. Lender’s acceptance of
payments from third persons. entitics o Successors in Interest of Borrower or in amounts less than the amount then
due. shall not be a waiver of or preciude the exercise of any right or remedy:.

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrowcer covenants and agrees
that Borrower’ s obligations and liabilaty shall be joint and several. However, any Borrower who co-signs this Secutity
Instrument but does not exccule the Note {a “co-signer”); {a) 1s co-signing this Security Instrument only 10 morigage.
grant and convey the co-stgner's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Sceurity Instrument: and (¢) agrecs that Lender and any other
Borrower can agree 10 extend, modily, forbear or make any accommodations with regard 10 the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject Lo the provistons of Scechion |8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obain all of Borrower's rights
and benehits under this Security tnstrument.  Borrower shall not be r¢leased [rom Borrower' s obligations and liatnlicy
under this Security Instrument unless Lender agrees to such relcase in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and bencilst the successors and assigns ol Lender.

14. Loan Charges. Lcnder may charge Borrower [ees for services performed in connechon with Borrower' s
default. for the purpose of protecting Lender's interest in the Property and rights under this Security instrument,
including. bul not Limited lo. attorneys’ [ces, property inspection and valuation fees. In regard 10 anty other fe¢s. the
absence of express authority in this Sccurity Instrument 1o charge a specific fee (o Botrower shall not be construed
as a prohibition on the charging of such [ee. Lender may not charge lees that are expressly prohibited by this Security
Instrument or by Applicable Law.

Il the Loan 1s subsect 1o a law which sets maximum loan charges, and that law 1s finally mierpreted so that the
interest or other loan charges collecied or 10 be collecied i connection with the Loan exceed the permitied limits,
then: (a) any such toan charge shall be reduced by the amount necessary (o reduce the charge (o the permitted limit.
and {b) any sums alrcady collected from Borrower which exceeded permitied hnmis will be refunded 10 Borrower.
ender may chaose 10 make this refund by reducing the principal owed under the Note or by making a direct payment
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1o Borrower. I & refund reduces principal. the reduction will be treawed as o partial prepayvment withow any
prepayment charge (whether or not a prepaviment charge is provided for under the Note). Borrower's aceeptance of
any such refund made by dircct paviment 1o Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices muven by Borrower or Lender i connection with this Security Instrument must be in
wriing. Any notice (o Borrower in connection with this Security Instrument shall be deemed 10 have been given 10
Borrower when mailed by first class mail or when acwolly delivered o Borrower's notice address if’ sent by other
means. Notice 10 any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properiy Address unless Borrower has designated a substituie notice
address by nolice 10 Lender.  Borrower shall promptly notify Lender of Borrower's change of address.  If Lender
spectfies a procedure lor reporting Borrower' s change of address. then Borrower shall only report a change ol address
through that specified procedure.  There miy be only one designated notice address under this Security Instroment
al any one time.  Any notice W Lender shall be given by delivering tt or by mailing it by first class mail 10 Lender's
address stated herein unless Lender has designated another address by notice (0 Borrower.  Any notice m connection
with {his Security Instrement shall not be deemed 1o have been gtven o Lender untit actually reccived by Lender.
If any notice required by this Security Instrument 1s also required under Applicable Law. the Applicable Law
requirecment will sutislv the corresponding requirement under this Security Insirumeni.

16. Governing Law: Severability: Rules of Construction. This Sccurity Enstrument shall be governed by
federal law and the law of the surisdicuon i which the Property ts localed.  All rights and obligations contained in
this Sccority Instrument are subject to any requirements and limitations of Appheable Law.  Applicable Law mght
explicitly or implicitly allow the parties (0 agree by contract or it might be silent, but such silence shall not be
construed as a prohibwion aganst agreement by contract, In the ¢vent that any provision or clause of this Scecurity
Instriment or the Notwe conflicts with Applicable Law, such conflict shall not affcet other provisions of this Sceurily
Instrument ot the Note which can be given cilect without the conflicting provision.

As used in this Sccurity Instrument: (2) words of the mascueline gender shall imean and include corresponding
neuter words or words of the femnmne gender: (b) words in the singular shall mean and include the plural and vice
versa: and (¢) the word "mayv" gives sole discreuon without any obligauon o ake any acton.

17. Borrower's Copy. Borrower shall be given one copy of the Nowe and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "inlerest in
the Property” mcans any Icgal or beneficial mtercst i the Property, mcluding. but not limuted to. those beneficial
imerests translerred in a bond for deed, contract for deed, installment sales contract or escrow agreement. the iment
ol which is the trans{er of title by Borrower al a {uwure date to a purchaser.

Il all or any part of the Property or any Interest in the Property 15 sold or transferred (or 1if Borrower is nol a
natural person and a benchicial interest i Borrower s sold or rans{erred) withoul Lender' s prior writlen consent,
Lender may require immediate pavment in fid! of all sums secured by this Security Instroment. However. this option
shall not be exercised by Lender if such exercise is prohibited by Apphcable Law.

If Leader exercises this option. Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the dale the notice is given in accordance with Section 15 within which Borrower
mist pay all sums secured by this Security Instrument.  1f Borrower fails 10 pay these sums prior to the expiration ol
this period. Lender may invoke any remedies permiticd by this Security Instrement without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right 10 have enlorcement of this Security Instrument discontinued al any time prior to the earliest of: (a)
[ive days before sale of the Property pursuant 10 any power of sale conained in this Security Instrument: (b) such
other period as Applicable Law might specify lor the ternunavon of Borrower's right 1o reinstaie; or (¢) entry ol a
judgment enforcing this Security Instrument. Those conditnons are that Botrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as 1 no acceleration bad occurred; (b) cures any default
of any other covenants or agreements: (¢) pavs all expenses incurred in enforeing this Security Instrument. mcluding.
but not limited o, reasonable attorneys' fees, property inspection and valuation fecs. and other fecs incurred for the
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purpose of protecting Lender’s interest in the Property and rights under this Sccurity instrument: and {d) takes such
action as Lender may reasonably require 10 assure that Lender's imerest in the Propertv and rights under this Security
instrument. and Borrower' s obligation to pay the sums secured by this Security Instrument. shall continue unchanged.
Lender may require that Borrower pay such reinstatement suins and expenscs in one or more of the lfellowing forms.
as selected by Lender: (a) cash: {b) money order: (¢) certified check. bank check. weasurer's check or cashier' s cheek.
provided any such check is drawn gpon an institution whose deposits are insured by a federal agency. instrumentality
or entity: or {d) Electronic Funds Transfer. Upon remstatement by Borroser, this Sceurity Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However. this right 10 reinstate shall
not apply in the casc of accelerauon under Secoon 18,

H). Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Nole
{together with this Security Enstrument) can be sold one or more times withow prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Scrvicer®) that collects Periedic Pavments due under the Note
and this Securny Instrument and performs other mortgage loan servicing obligations under the Note, this Scecurity
Instrumment. and Apphcable Law. There also might be one or more changes of the Loan Servicer unrclated 10 a sale
of the Note. 1f there is a change of the Loan Servicer. Borrower will be given writien notice of the change which wili
statc the name and address of the new Loan Servi icer, the address (0 which payments should be made and any other
informittion RESPA requires m connection with a notice of wransfer of servicing.  If the Note is sold and therealier
the Loan is serviced by a Loaa Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remaun with the Loan Servicer or be transferred Lo a successor Loan Servicer and arenot assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined 10 any judicial action (as cither an individugl
hittgant or the member of a class) that arises [rom the other party’s actions pursuant 10 this Security Instrument or tha
alleges that the other party has breached any provision of, or any duty owed by reason of., this Security Instirument,
until such Borrower or Lender has notiflicd (he other party (with such notice given in compliance with the reguirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
nolice (0 take corrective action. [ Applicable Law provides a ume period which must clapse before certain action
can be taken. that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration and opportunsty 10 cure given to Borrower pursuant 10 Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the ootice and opportunity Lo take corrective action
provisions of this Seclion 24,

21. Hazardous Substances. As uscd in this Section 2]1: (a) "Hazardous Substances” are those substances
defined as 1oxic or hazardous substances. pollutants, or wastes by Environmental Law and the lollowing substances:
gasoline. kerosene, other {lammable of 1oxic petroleum products, Loxic pesticides and herbicides, volatile solvents,
matcrials containing asbestos or formaldchyde, and radwactive materials; (b) "Environmental Law" means lederal
laws and laws of the jurisdiction where the Property is located that relate 10 health. salety or environmental protection:
(¢} “Enviconmental Cleanup” ncludes any response action. remedial aclion, or removal action, as defined in
Environmental Law: and (d) an "Environmental Condition” means a conditton that can cause, contribute o, or
otherwise wigger an Environmenal Cleanup.

Borrower shal! not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances,
or threaten Lo release any Hazardous Subsiances. on or i the Property.  Borrower shall not do. nor allow anvone clse
10 do. anything aflfecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Conditon, or {(¢) which. due to the presence, use, or release ol a Hazardous Substance. creates o
condition that adverscly aflects the valuc of the Property. The preceding two sentences shall not apply 10 the
prescnce. use. or storage on the Property of small quantitics ol Hazardous Substances that are generatly recognized
to be appropriate 10 normal residential uses and 10 maintenance of the Property (includimg. but not timied (o,
hazardous subsiances i consumer products).

Borrower shall promptly ¢ive Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other
action by any governnental or regulatory agency or privale party involving the Property and any Hazardous Substance
or Environmental Law of which Borrowcer has actual knowledge. (b) any Environmental Condition, including but not
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Iimued to. any spilling. leaking. discharge. relcase or threa of release of any Hazardous Substance. and (¢) any
condition caused by the presence. use or release of a Hazardous Substance which adversely afTfects the value of the
Property. I Borrower learns. or 1s notified by any governmental or regulatory authority, or any private party, (hat
any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall
promptly ke all necessary remedial actions in accordance with Environmiental Law. Nothing herein shall creatc any
obligation on Lender lor an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (oliows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default: (b) the action
required to cure the default: (c) a date, not less than 30 dayvs from the date the notice is given to Borrower, by
which the default must be cured: and (d) tha¢ failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums sceured by this Security Instrument and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action 10 assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and anyv other remedics permitted by Applicable Law. Lender shall be entitled to collece all
expenses incurred in pursuing the remedies provided in this Section 22, including. but not limited to. reasonable
attorpevs' fees and costs of title evidence,

If Lender invokes the power of sale. Lender shall give 3 copyv of a notice 1o Borrower in the manner
provided in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in  Shelby County, Alabama. and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County,
Lender shall deliver to the purchaser Lender's deed conveving the Propertyv. Lender or its designee may
purchase the Property at anyv sale. Bosrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attornevs’ fees;
() to all sums secured by this Security Instrument; and (¢) any excess (o the person or persons legally entitled
to it

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity
Instrument, but only il the fee is paid 10 a third party for services rendered and the charging of the fee ts permited
under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and retinquishes all rights
of curtesy and dower 1o the Property.
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BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants contzined in this Security
Instrument and in any Rider exceuted by Borrower and recorded with .

John . Marlin <Borrower nnah ¢ Marlin ~Borrower

Wilness Wilness

ALABAMA - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT . MERS
Form 30017 1701




20201223000589740 12/23/2020 10:30:59 AM MORT 14/15

State of

Couniy of

. '* _____ NG M\ap, e faype— 000 (name of officer).

A - {document aitle or description).

and who 15 known 10 me. acknowledged belore me on this day thai. beng informed of the conwents of the

mertgage

he/she execoted (he same voluntarity on the day the same bears date.

LG

§a0TAR, %
= . ———— . e v E
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il’" III-|- .na c‘ ¥ '-”2'
2%, UBLY- - OF

This Instrument Was Prepared By

Renasant Bank,
Amanda McAmis o _
2001 Park Place North Ste 650, Birmingham, AL 35203, Phone 205-824-3830
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EXHIBIT “A”
Property Description

Closing Date: December 22, 2020
Buver(s): John C. Marlin and Hannah S. Marlin
Property Address: 1226 Dunham Lane, Helena, AL 35080

PROPERTY DESCRIPTION:

Lot 6. according to the resurvey of Lots 5. 6 and part of Lots 7. and 8. Dunham Farms, as
recorded in Map Book 6. Page 83. in the Probate Otffice of Shelby County, Alabama.

Filed and Recorded

. \}\.3}"' "'{‘U{f;; _ Official Public Records
.S"' Ve ..-} Judge of Probate, Shelby County Alabama, County
“y Val [ Clerk
*: d Shelby County, AL
\__,__ ,y 12/23/2020 10:30:59 AM
N~ L $424.00 CHERRY
;LIH\\“‘ 20201223000589740 QQ_QA' < 376
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