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MORTGAGE -

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100319273201105308 " MERS Phone: 888-679-6377

DEFINITIONS -

Words used in multiple sections of this document are defined below and ather words are defined in Scctions 3, 10,
12, 17, 19 and 20. Certain rules reggarding the usage of words used in this cllocumcm arc also provided in Scction 135.

|
(A} "Security Instrument” mcans this document, which is dated DECBMBER 15, 2020 . together
with all Riders to this document. ‘.
(B) "Borrower"is Anthony L Ponder and lLinda YPonder, rhusband and wife

Borrower is the martgagor under this Sccurity Instrument. !

(C) "MERS" 1s Mortgage Llectronic Registration Systems, Inc. MERS 15 a scparalc corporation that 1s acting
solely as a nonunee for Lender and l.ender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and cxisting under the laws of Delaware, ahd has an address and telephone number
of P.O. Box 2026. Flint, MI 48501-2026, tel. (RX8) 679-MERS.
(D) "l.emder"is Renasant Bank

[.enderisa MISSISSIPPT CORPORATION organizcd
and cxisting under the Jaws of MISSISSIPPI |
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l ender’s address 1s 2001 Park Place North, Suite 150, Birmingham, Alabama 35203

(E) "Note" means the promissory note signed by Borrower and datcd DECEMBER 15, 2020

The Note states that Borrowcer owes Lender TWO HUNDRED EIGHTY-THREE THOUSAND NINE HUNDRED
TWENTY AND 00/100 + Dollars (U.S.$ 283, 920.00 )
plus interest. Borrower has promised to pay this debt in regular Peru}dlc Payments and to pay the debt in full not
later than JANUARY 1, 20851

(F)} “Property” mecans the property that iy dcscnbcd below under the hcading "Transfcr of Rights 1n the Property.”
(G) "l.oan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note. and all sums due under this Secuority Instrumem. plus interest.

(H) "Riders" means all Riders to this Security Instrument that are exeguted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]: '.

[] Adjustable Rate Rider X] Planned Unit Development Rider
(] Balloon Rider [ 1 Biweekly Payment Rider

[] 1-4 Family Rider (7} Second Home Rider

[] Condominium Rider ( ] Other(s) [specify] 'l

(I) “Applicable Law” mcans all controlling applicable federal, state gnd locud statutes, regulations. ordinances and
admunistrative rules and orders (that have the effect of law} as well as all applicable tinal, non-appealable judicial
opInIonNS.

(J) "Community Association Ducs, Fees, and Assessments” mcans: all ducs. fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assoviation, homcowners association or similar
organizanuon. !

(K) "Electronic Funds Transfer” micans any transfcr of funds, other than a transaction originated by check. draft,
or similar paper instrument, which is initiated through an clectronic terminal. telephonic instrument, computer, or
magnetic tapc so as to order, instruct, or authonze a financial mstitutian to debit or credit an account. Such term
includes. but i1s not hmited to, point-of-sale transfers, auvtomated teller machinc transactions, transfers initiated by
telephone, wire transfers, and automated clecaringhouse transfers.

(L) "Escrow ltems" means those items that are described in Section 3.
(M) "Misccllancous Proceeds” mcuns any compensation, scttlement, award ot damages, or procecds paid by any

third party (other than insurance proceeds paid under the coverages desgrnibed in Section $) for: (i) damage to, or
destruction of, the Property: (ii) condemnation or other taking of all or agy part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrcpresentations of, or omissions as o, the value and/or condition of the Property.
(N) “Periodic Payment” means the regularly scheduled amount due for, (i) principal and imterest under the Note,
plus (1) any amounts under Scction 3 ot this Secunity Instrument. !

(O) "RESPA" nmicans thc Real Estate Scttlement Procedures Act (12 U 5.C. §2601 ct s¢q.) and its implementing
regulation, Regulanon X (12 C.F.R. Part 1024}, as they might be amendéd from time to tume, or any addtttonal or
successor Jepislanon or regulation that governs the same subject matter.  As used 1n this Security fnstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regprd 10 a "federally related monigage loan"
ceven if the Loan does not qualify as a “federally related mortgage lnan™ under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or not that
party has assumed Borrower's obhgations under the Note and/or this Secutity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (1) the repayment f:lif thc Loan. and all renewals, extensions and
moditications o the Note: and (1) the pertormance of Borrower’s covenants and agrcements under this Securily
Instrument and the Note. For this purpose, Borrower urevocably mortgages, grants and conveys to MERS (solely
as nomine¢ for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power
of sale, the tollowing descnbed property located in the |
COUNTY of : Shelkby
{(Type of Recording Junisdichion) ' [Name¢ of Recording Jutisdiction]
SEE EXHIBIT "AY ATTACHED HERETO AND BPY THIS RE:FERENCE MADE A PART HEREOF.

which currently has the address of 705 Riyerchdase PRkwy W
v [Strect]
Birmingham . Alabama 35244 {("Property Address”):

{Caty] [ Zap Cade)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all e¢asements,
appurtenances, and fixturcs now or herealer a part of the propercty. All replacements and addinons shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sccurity tnstrument as the "Property."”
Borrower understands and agrees that MERS holds only legal title to the iiltcrcsts granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nomincc for Lender and Lender’s successors
and assigns) has the right: to exercisc any or all of those interests, includlng but not hmited 10, the nght 1o foreclose
and sell the Property; and to take any action required of Lender mcludlng but not linmited to, ccleasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the rnight
to grant and convey the Property and that the Propeny is uncncumberod except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aga!nat all claims and demands, subject to any
ecncumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for mational usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrum&ut covernng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agru: as follows:

1. Pavment of Principal, Interest, Escrow ltems, Prepayment Chlrges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nule and any prepayment charpes and late
charges due under the Note. Borrower shall also pay funds for Escrow llqns pursuant 1o Scction 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. curmemwey. However, 1If any check or other

instrumeni received by Lender as payment under the Note or this Secunity [nmrumem 1s returnced to Lender unpaid,
Lcnder may require that any or all subseguent payments due under the Note!and this Sccurity Instrument be made in
one or more of the following forms. as sclected by Lender: (a) cash; (b) mongy order; (¢) certified check. bank check.
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treasurer's check or cashier’s check, provided any such check is drawn ypon an institution whose deposits are imnsured
by a federal agency, instrumentahty, or entity; or {(d) Electrontc Fuads Transfer.

Payments arc decmed received by Lender when received at the Jogation designated in the Note or at such other
location as may be destgnated by Lender in accordance with the notlck. provisions 1n Section 14. Lender may rctum
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hercunder or prejudice 1o its rights to refuse such payment or partial payments in the {future, but Lender is not
obligatcd to apply such paymcnts at the time such payments are accepied. If cach Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on undpp]lcd'funds l.ender may hold such unapphed funds
until Borrowcer makes payment to bring the Loan current. 1f Borrower docs not do so within a rcasonable period ot
time. Lender shall cither apply such funds or return them to Borrowtr, I not applied carlier, such funds wall be
applied to the outstanding principal balance under the Note unmu.dlalcly prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall ‘rehevc Borrower from making payments due
under the Note and this Security Instrument or performimne the wvcnams and agreemcnts sccured by this Secunty
[nstrument.

2. Application of Payments or Proceeds. 1:xcept as othcrwisc described in this Section 2, all paymoents
accepied and applied by Lender shall be applied in the following order pf priority: (a) interest due under the Note:
(b) prmcnpal duc under the Note: (¢) amounts due under Section 3. Sl.lC"l payments shall be applicd to cach Penodic
Payment in the order in which it became due. Any remaimng amounts shall bc applied first to lste charges. sccond
10 any other amounts due under this Sccurity Instrument, and then to reduce the principal balance of the Notc.

It Lender receives a payment {from Borrower tor a delinquent Pemiodic Payment which includes a sutficient
amouni 10 pay any late charge duc. the payment may be applied (o the delinquent payment and the late charge. If
morc than onc Pcriodic Payment 1s outstanding. Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists atter the payment is applied to the full payment of one ot more Periodic Payments, such excess may
be applicd to any lawe charges due. Voluntary prepayments shall be applmd firsi 10 any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous: Procecds to principal due under the Note
shall not extend or postponc the duc datc, or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Payments are due under the
Notc, until the Notc is paid in full. a sum (the "Funds") to provide for payment of amouats duc for: (a) taxes and
asscssments and other nems which can attam priority over this Security Instrument as a hen or encumbrance on the

Property. {(b) lcasehold payments or ground rents on the Property, if any: and (¢) premiums for any and all insurance
required by Lender under Scction S, These items are called "Escrow ltems. ™ At origination or at any time during the

term of the Loan, Lender may require that Comimmunity Associanon Ducs, Fc:.s and Asscssments, if any, be escrowed
by Borrower. and such ducs, fees and assessments shall be an Escrow [tein. Borrower shall promptly furnish to
Lender all notices of amounts to be paxd under this Scction. Borrower shalf pay Lender the Funds for Escrow Items
unless lender waives Borrower's obligation to pay the Funds for any ot all Escrow Iicms. Lender may waive
Borrower's obligation to pay to Lender Funds tor any or all Escrow ltems it poy time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow lItems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation
to make such payments and to provide receipts shall for all purposes be decmed 10 be a4 covenant and agrecment
contained in this Security Insttument, as the phrase "covenant and agreement™ 1s used in Section 9. If Borrower s
obligated 10 pay Escrow ltems directly. pursuant to a waiver, and Borrower fa'fls to pay the amount due for an Escrow
Item, Lender may exerciscits rights under Sechon © and pay such amount and Berrowecer shall then be obligated under
Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or atl Escrow ltems at any
time by a notice given In accordance with Scction 14 and, upon such rcvocahon Borrower shall pay 10 Lender all
Funds, and in such amounts, that are then required undcr this Section 3.
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Lender may, at any time, collect and hold Funds in an amount [a) sufticient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of (.urrdnt data and rcasonable estimates of expenditures
of futurce Lscrow ltems or otherwise in accordance with AppllCdb]L Law.

The Funds shall be held i an mstitution whose deposits are #tsured by a federal agency, mnstrumentality, or
entity (including Lender. if l.ocnder 1s an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no latey than the time speeified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, uniess Lender pays Borrower interest on the Fun#s and Applicable Law permits Lender to make
such a charge. Unless an agrcement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall aot be required 10 pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, howevcer, that interest shall be paid on the Funds. Lcndcr shall ;mve to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

It there 1s a surplus of Funds held in escrow, as defined undcer Rl-.SPA l.cnder shall account to Borrower for
the cxcess funds in accordance with RESPA. If there i1s o shonlage of T'[l.md:. held in escrow, as dehmed under RESPA
Lender shall notify Borrower as required by RIESPA | and Borrower shall pay to Lender the amount necessary 10 make
up 1he shortage in accordance with RESPA_ but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify B¢rmwer as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deticiency in accordance with RESPA . but in no more than
12 monthly payments. ’

Upon payment in full of all sums secured by this Secunty Inst mmml l_cnder shall promptly refund to Borrower
any Funds held by Lender. '

4. Charges; Liens. Borrowcer shall pay all taxes. assessments. chclrgn,s fincs. and imposttions attrnibutable to
the Property which can attain prionty over this Sceurity Instrument,  leaschold payments or ground rents on the
Property. tf anv, and Community Association Duces, Fees. and Assessrmests, f any. To the extent that these items
are Escrow Items, Borrower shall pay them tn the manner provided n Section 3.

Borrower shall promptly discharge any lhen which has prionty ovar this Sccurity Instrument unless Borrower:
(a) agrees In writing to the payment of the obligation secured by the lieny in a manner accepiable to Lender, but only
0 long as Borrower s performing such agreement; (b) contests the hien 1in good faith by, or defends against
enforcement of 1he lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the tien
while those procecdings are pending, but only until such proccedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender
determines that any part of the Property is subject 1o a licn which can attais priority over this Sccunty Instrument,

l.cnder may give Borrower a notice identifying the ien. Within 10 days of the datc on which that notice is given,
Borrower shall satisty the lien or take onc or more of the actions sct fortl: abovce 1in this Scection 4.

Lender may require Borrower (o pay a one-time charge for a real estate 1ax verification and/or reporting service
used by Lender in connection with this Loan. !

5. Property Insurance. Borrower shall keep the mlprowmcms.now ¢xisting or hercaﬂer crecled on the
Property insurcd against loss by firc, hazards included within the term ctm:ndcd coverage,” and any other hazards
including. but not imited to, earthquakes and floods, for which Lender rq:!u:lrcs insurance. This insurance shall be
maintained in the amounts (including decductible levels) and for the penibds that Lender requires.  What Lender
rcquires pursuant to the preceding sentences can change dunmng the werim of the Loan. The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender's right to disappfove Borrower's choice, which right shall
not be exercised unrcasonably. l.ender may require Borrower to pay. in connaction with thes Loan, either: (a) a one-
umc charge for flood zonc determmation, certification and tracking servicey; or (b) a one-ume charge for flood zone
determination and certification services and subsequent charges each time remapptngs oc stmilar changes occur which
recasonably might atfect such determination or certification. Borrower shall also be reﬁponsibk for the payment of
any fees imposcd by the Federal Emergency Management Agency 1n Lonnctlmn with the review of any flood zonce
detcrmanation resolting from an objection by Borrower.

ALABAMA - Single Family - UNIFORM INSTRUMENT ) | DocMegic €Rumns
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
{(Rev. 1/01) Page 5 of 14




20201221000585010 12/21/2020 12:31:39 PM MORT 6/18

If Borrower fails to maintain any of the coverages described gbove, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender 1s under no obligatton to purchase any particular type or amount
of coverage. Therefore, such coverage shall caver Lender., but might or might not protect Borrower, Borrower's
equity 1n the Property, or the contents of the Properly, against any risk, hazard or hability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowlcdges that the cost of the insurance coverage so
obtained smught signitticantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by 1.ender under this Scection 5 shall become additional debt of Borrdwer securced by this Secunity Instrument. These
amounts shall bear interest a1 the Note raie from the date of disburseraent and shall be payable, wnh such interest,
upon notice from Lender to Borrower requesting payment.

All insurance pohcies required by Lender and rencwals of sudh policics shall be subject 1o Lender's right to
disapprovce such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policick and renewal certificates. M Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiumg and renewal notices. [t Borrower obtains any
form of msurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property. such
pohicy shull include a standard mongage clause and shall name Lender as mortgagee and/or as an addional loss
payee. :

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. l.ender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance procecds, whether or not the underlymg insurance was required by Lender, shall be applicd to restoration
or rcpair of the Property, if the restoration or repasr is economically feasible and Lender’s sccurity is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds unul Lender
has had an opportunity to inspcct such Property (o ensure the work das been completed (0 Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repatrs and
rcstoration in a singlc payment or in s scrics of progress payments as the work 1s completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on sfch insurance proceeds. Lender shall not be
required 10 pay Borrawcer any interest or carnings on such procceds. Feas for public adjusters, or ather third partics,
retained by Borrower shall not be paid out of the insurance procecds agd shall be the sole obligation of Borrower.
If the restoration or repair 1s not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd to the sums sccured by this Secunty Instrument, whether or not then duc, with the excess. it any, paid
to Borrower. Such insurance proceeds shall be apphed in the order pruwded {for 1n Section 2.

If Borrower abandons the Property, Lender may file, negonate and scttle any avatlable insurance claim and
related maiters. 1f Borrower does not respond within 30 days 1o a nonce from Lender that the insurance carrier has
oftered to scttle a claimy, then Lender may negotiate and scttle the Llalmq The 30-day period will begin when the
noticc is given. In cither event, or f Lender acquires the Property under Section 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any mnsurance procecds in an gmount not to excced the amounts unpaid
under the Note or this Security Instrument. and (b) any other of Borrower's rights (other than the right to any refund
of uncarncd premiums paid by Borrower) under alt imnsurance policies covering the Property, insofar as such rights
arc applicable o the coverage of the Property. Lender may use the insurasce procecds cither 10 repair or restore Lhe
Propcrty or to pay amounts unpasd undcr the Notc or this Sccurity lnatrumcnl whecther or not then duc.

6. Occupancy. Borrower shall occupy, e¢stablish, and use the Property as Borrower's principal residence
within 60 days after the excecution of this Sccunity Instrument and shall contmuc to occupy the Property as Borrower's
principal residence for at Jeast one year afler the date of occupancy. unless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating circumsttnccs cxist which are beyond Borrower's
controt.

7.  Preservation, Maintenance and Protection of the Property; Ilupeations. Borrower shall not destroy,
damage or impair the Property,, allow the Property to deteniorate or commitiwaste on the Property. Whether or not
Borrower 1s residing in the Propernty, Borrower shall maintain the Propcrty in order 10 prevent the Property from
deteriorating or decreasing 1in value duc to sts condibon. Unless it 1s determined pursuant to Scction 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged 1o avoid further
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deterioration oy damage. 1f mmsurance or condemnation procecds are paid 1n connection with damage to, or the 1akig
of. the Property. Borrower shall be responsible for repairing or rastoring the Property only if Lender has released
procecds for such purposes. Lendcr may disburse proceeds for the 'repairs and sestoration 1n a single payment or in
a scrics of progress pavments as the work 1s completed. If the msurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrm\!er's obligation for the complethon of such repair
or testoration. !

Lender or its agent may make reasonable entries upon and inspegtions of the Property. M it has reasonable cause,
L ender may inspect the intenior of the improvements on the Property. Lendcer shall give Borrower notice at the time
of or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, during the Loan application process.
Borrower or any persons or eniities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, mislcading, or inaccuratc information or statcments to Lender (or failed to providce Lender wiath
material information) in connection with the Loan. Matenal representations include, but are net limted to,
represcntations conceming Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Intevest in the Property and nghts Under this Security Instrument. 1f (2)
Borrower fails 10 perform the covenants and agrecements contained is this Security Instrument, (b) there is a legal
nroceeding that might significantly affect Lender's interest in the Propetty and/or rights under this Security Instrument
tsuch as a procecding in bankruptcy, probatc. for condemnation or fotfeiture, for enforcement of a lien which may
attain priority over this Securty Instrement or 10 enforce laws or reguilations), or (¢) Bosrower has abandoned the
Property, then Lender may do and pay for whatever 1s reasonable or a'ppropn'atc to protect Lender's interest in the
Property and rights under this Security Instrument. including protecting and/or assessing the value of the Property.
and securing and/or repainng the Property. Lender's actions can mclndc but are not limited to: (a) paying any sums
sccured by a licn which has priotity over this S¢curity Instrument; (b) @pcanng in court; and (c¢) paying rcasonablg
attorncys’ fees o protect its interestan the Property and/or rights under thss Sceunty Instrument, including 1ts sccured
position 1n a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs. change locks. replace or board up doors and windows, deain water from pipes, ¢himinate building or
other code violations or dangcrous conditions. and have utilitics turned on or oft. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
\.cnder incurs no hatihity for not taking any or alt actions authorized ungler this Section 9.

Any ainounts disbursed by Lender under this Section 9 shall becomeadditional debt of Borrower secured by this
Sccunty Instrument. These amounts shall bear intevest at the Notc ratc from the datc of disbursement and shall be
payable, with such interest. upon notice from Lender to Borrower rcqucsltlng payment.

If this Security Instrument 1s on a lcaschold. Borrower shall comply with all the provisions of the icasc.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground teasc.
Borrower shall not, without the express wntien consent ot Lender, alter or amend the ground lease. |If Borrower
acquires fee utle to the Property, the leasehold and the fee title shall not mcrge unless Lender agrees to the merger
in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Mtsctllaneous Procceds are hereby assigned to
and shall be paid 10 Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be appllcd to restoration or repair of the Property,
if the restoration or repair 1s economically feasible and Lender’s scecurity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellangoss Procceds until Lender has had an
opportunity to inspect such Property 10 ensure the work has been completad to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repaird and restoration in a single disbursement
or in a serics of progress payments as the work s complcted. Unless an agrfcmcnl 18 made 1n writing or Applicablc
Law requires interest 10 be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or eammings on such Miscelianeous Proceeds. If the restoration of repair is not economically feasible or
Londer's secunty would be lessened, the Miscellaneous Procccds shatl be applied to the sums sccured by this Sccurny
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|
Instrument, whether os not then due, with the excess. if any. paid t¢ Borrower. Such Miscellancous Procceds shall
be applicd in the order provided for in Section 2, |

In the cvent of a total taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. |

In the event of a partuial 1aking, destruction. or loss 1n value ofithe Property 1n which the fair market value of
the Propenty immediately before the partial taking, destruction, or los§ in value is cqual to or greater than the amount
of the sums secured by this Sccury Instrument immediatcly before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing | the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Procecds multaiplicd by the tbllo“"iing fraciion: (a) the total amount of the sums
secured immediately before the partial 1akimg. destrucuon. or loss 1 value divided by (b) the fair market value of the
Property immediately before the pastial taking, destruction, or loss in u‘aluc Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fasr market value of
the Property immediately before the partial taking. destruction, or Jos§ in value is less than the amount of the sums
secured immediatcly betore the parial taking, destruction, or loss in valee, unless Borrower and Lender otherwise
agrec tn wrnting, the Miscellancous Proceeds shall be applicd to the sumt secured by this Security Instrument whether
or not the sums are then due. |

If the Property is abandoned by Borrower, or (f, after notice by Lesder to Borrower that the Opposing Party (as
defined in the next sentence) offers 10 make an award to settle a claimi for damages, Borrower fails 1o respond to
Lender within 30 days afier the date the notice is given, Lender is authorized 1o collect and apply thc Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums sécured by this Security Instrument, whether
or not then due. "Opposing Pany” means the third party that owes Borfower Miscellaneous Procecds or the party
agamst whom Borrower has a right of action in regard 10 Mm,cllam.oublPloc ceds.

Borrower shall be 1in dcfault 1f any action or procccding, whether avil or criminal, is begun that, in Lender's
judgment. could result in torfeiture of the Property or other matenal impdirment of Lender's interest in the Property
or rights under this Security Instrunient. Borrower can cure such a default'and, (f acceleration has occurred, reinstate
as provided in Scction 18, by causing the action or proceeding to be dlsmlssed with a suling that, n Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The procceds of any award or claym for damages that are aunbutable to the
impairment of Lender's interest n the Property are hercby assigned and shali be paid to Lender.

All Mascellaneous Procecds that are not apphied to restoration or rcpaar of the Property shall be applied in the
order provided tor in Scction 2. .

11. Borrower Not Released; Forbearance By Lender Not a ‘Waww. Extcnsion of the time for payment or
modification of amortization of the sums sccured by this Secunty [nslrumcm granted by l.cnder to Borrower or any
Successor 1n Interest of Borrower shall not opcerate to release the habiliy O_f Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings againkt any Successor in Interest of Borrower
or to refuse to extend timc for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by rcason of any demiind madce by the original Borrower or any Successors in Interest of Barrower. Any
torbcarance by Lender in excercising any nght or remedy including, "Nlﬂ‘*)l.ﬂ hhmtation. Lender’s acceptlance of
payments from third persons, entities or Successors in Interest ot Borrower or in amounts less than the amount then
duc. shall not be a warver of or preclude the exercise of any right or rcmedy

12. Joint and Sevcral Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenaunts and agrees
that Borrower's obligations and liability shall be joint and several. However, ahy Borrower who co-signs this Sccunty
Instrument but does not execute the Note {a "co-signer”™): (a) 1s co-signing thig Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Sccurity Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument: and (ct) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations W:illl regard (o the terms of this Securny

nsirument of otc withou C co-signer’'s consent.
Inst t or the Note without th gner’ :
I
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Subdbjcct to the provisions ot Sechion Y7, any Successor in Intcrest of Borrower who assumes Borrower's
obhigations under this Sccurnty Instrument in wnung, and s approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and habilny
under this Security Insirument unless Lender agrees to such release inwriting. The covenants and agreements of this
Security Instrument shal! bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. lLender may charge Borrower fees for sesvices performed in connection with Borrower's
dcfault, for the purpose of protecting Lender’s micrest in the Property and nights under this Sccurity Instrument,
including, but not limited to, attumcys' fecs, property inspection and valuation fees. in regard to any other fecs. the
absence of express authority 1n this Security Instrument to charge a epec:ﬁc {ce 10 Borrower shall not be construed
as a prombition on the charging of such fce. Lender may not charge feus that arc cxpressly prohibited by this Security
Instrument or by Apphwblc Law. ,

If the Loan 1s subject 10 a law which scts maximuin loan charges, and that Jaw 1s finally interpreted so that the
interest or other loan charges collecied or to be collected in connectiony with the Loan exceed the permitted himts,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted himet;
and (b) any sums alrcady collected (rom Borrower which excecded pcrrnuled limits will be refunded to Borrower,
_ender may choose 10 make this refund by reducing the principal owced upder the Note or by making a dircct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for inder the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitule a waiver of any right of action Borrower might
have ansing out of such ovcrcharj_.c !

14. Notices. All notices given by Borrower or Lender in connecndn with this Sccurity Instrument must be 1n
writing. Any notice to Barrower in connection with this Security Instrument shall be deemcd to have been given to
Borrower when mailed by first class mail or when actually dehivered to Borrower's notice address if sent by other
means. Notice to any one Borrowcer shatl constitute notice to ali Borrowers uniess Applicable Law expressly requires
olherwise. The notice address shal) be the Property Address unless Bokrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. I Lender
spectfies a procedure for reporting Borrower's change of address, then Borrpwer shall only report a change of address
through that specified procedure. There may be only one designated notide address under this Security instrument
at any onc imc. Any notice 1o Lender shall be given by dehivering it or by mailing it by first class mail 10 Lender’s
address stated hercin unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be decmed to have been piven to Lender until actually reccived by Lender.
[ any notice required by this Security Instrument is also required under Applicable Law. the Applicable Law
requirement will satisty the corresponding requircment under this Sccurity {nstrument.

15. Governing Law; Severability; Rules of Construction. This Sacurlly Instrument shall be governed by
fcderal law and the law of the jurisdiction in which the Property 1s locaied. IAII rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applrcable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might Be silent. but such stlence shall not be
construcd as a prohibinon against agreement by contract. In the event that any provision or clausc of this Sccurity
Instrumcnt or the Note conflicts with Applicable Law. such contlict shall not bffect other provisions of this Secunity
Instrument or the Note which can be given eftect wathout the contlicting prO?iQiOﬂ

As uscd in this Secunity Instrument: {a) words of the masculine gender Bha]l mcan and iclude corresponding
ncuter words or words of the fcmlnme gender; (b) words in the singular shallimean and include the plural and vice
versa; and (¢) the word "may"” pives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note apd of this Security Instrument.
17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and

payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subjeet to the following additienal provisions:
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(a) Funding Fec: A fec cqual to one-half of 1 percent of the balance of this loan as of the date
of iransfer of the property shall be payable at the time of transfer to the loan holder or its anthorized
agent, as trustec for the Department of Veterans Affairs. If thie assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,

shall bear interest at the rate hercin provided, and at the oglim of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is

automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b) Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fce may be charged by the loan holder or its anthorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Depariment of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies. |

(c) Indemnity Liability Assumption: If this obligation Is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the t¢rms of the instruments crecating and
sccuring the loan. The assumer further agrees to indemnify thﬁ Department of Veterans Affairs to
the extent of any claim payment arising from the guaranty or msurance of the indebtedness created
by this instrument.

If the acceptability of the assumption of this loan is not establlshed for any reason, and Lender exercises
its option to declarce all sums secured by this Security Instrument !mmedlate]\r duc and payable, Lender shall
give Borrower notice of acceleration. The notice shall provide a pcnad of not less than 30 days from the date
the notice is given in accordance with Section 14 within which Borrpwer must pay all sums secured by this
Security Instrument. I{ Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Scecurity [Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. 1§ Borrowar meets certain conditions, Borrower shall
have the right to have enforcement ol this Secunily Instrument dlsconlmudd Bl any timc prior to the carliest of: (a)
five days beforce sale of the Property pursuant 1o any power of sale contama:l in this Scceurity Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Bdrrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceldration had occurred, (b) cures any defaul
of any other covenants or agreements; (¢) pays all expenses incurred 1n enforcing this Security Instrument, including,
but not limited to, reasonable atomeys’ fees., property inspection and valuagion fees, and other fees incurred for the
purpose of protecting Lcnder’s mterest in the Property and rights under thl‘ﬂ Sccunity Instrument; and (d) takes such
action as Lender may reasonably require to assuse that Lender’s interest in ihc Property and rights under this Secunity
Instrument, and Borrower's obligatton (0 pay the sums secured by thss Scwnﬂy Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expensey i one or more of the followmng forms,
as selected by Lender: (a) cash; (b) moncy order: (¢) certificd check., bank chm:k treasurer’'s check or cashier’s check,
provided any such check 1s drawn upon an instilution whosce deposits are msulrcd by a federal agency, mstrumentality
or cntity; or (d) Electronic Funds Transfer. Upon reinstatcment by Borrower, this Sceurity Instrument and obligations
secured hereby shall remain fully effective as ¥f no acceleration had occurred! However, this nght to remnstate shall
not apply in the case ot acccleration under Scction 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. Thy Note or a partial interest in the Note
(together with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the enbity (kaown as the "Loan Servicer™) that collects Pcrlodlc Payments due under the Note
and this Security instrument and periorms other mortgage loan scrvicing obllgalmnc. under the Note, this Sccurity
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wrlttcn notice of the change which will
stale the name and address of the ncw Loan Scrvicer, the address to which payrnwms should be madc and any other
information RESPA rcquires in connectton with a notice of transfer of servicing. 11" the Note is sold and thereafter
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the Loan 1s serviced by a Lvan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the 1.0an Servicer or be iransferred to a successor Loan Servicer and are no1 assumed
by the Note purchascr unless otherwise provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, or be joindd to any judicial action (as either an individual
Litigant or the member of a class) that aniscs trom the owher party’s actilons pursuani to this Security Instrument or that
allcges that the other party has breached any provision of, or any duy owed by reason of, this Secunity Instrument,
until such Borrower or I.ender has notified the other party (with such notice given in compliance with the requirements
of Section 14} of such alleged breach and afforded the other party hergto a reasonable period afier the giving of such
notice to take corrective action. [f Applicable Law provides a time pcrlod which must ¢lapse before certain action
can be taken. that time period will be deemed to be reasonable fot purposcs of this paragraph. The nouce of
accelcration and vpportunity 10 cure given to Borrower pursuant to Section 21 and the notice of acceleration given
10 Borrower pursuant 1o Section 17 shall be deemed 1o satisfy the notice and opportunity te take correchive action
provistons of this Section 9. |

20. Hazardous Substances. As used in this Section 20:  {a) %Hazardous Substances” arc those substances
dcfined as toxic or hazardous substanccs, pollutants, or wastes by Envifoamental Law and the foltowing substances:
gasoline, kerosenc, other flammable or toxic petroleum products, toxi¢ pesticides and herbicides, volatile selvents,
materials containing asbestos or formaldehyde, and radioactive materials; {b) "Eavironmental Law* means federal
luws and laws of the jurisdiction wherc the Property (s located that relate (o health. safety or environmental protection;
{¢) "Environmcental Cleaosup” ncludes any response action, remedia aclion, or removal action, as defined in
Environmental Law: and {(d) an "Environmental Condiion™ means a conduum that can cause, contribute 10, or
otherwise tngger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal, storage, or release of any Hazardous Substances.
or threaten Lo release any Hazardous Subsiances, on or in the Property. Borrower shall not do, nor allow anyonc else
10 do, anything affccting the Property (a) that 1s in violabon of any Environmcental Law, (b} which crcates an
Environmental Condition. or (¢) which. due to the presence, use, or rdlecase of a Hazardous Substance. creates a
condition that adverscly aliects the value of the Property. The preceding (wo sentences shall not apply to the
presence., use, or sturage on the Property of small quantities of Haz...trdous Substances that are gencrally recogmzed
to be appropnate to normal residential uses and to maintenance of the.Property (including, but not limited to,
hazardous substances in consumer products). '

Borrower shall promptly give Lender writicn notice of (a) any uwesug.:itmn claim, demand, lawsunt or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition. including but not
limited to. any spilling. leaking, discharge. rcleasc or threat of relcase of any Hazardous Substance. and (<) any
condition causcd by the presence, usce or release of a Hazardous Sub.slanca which adversely affects the value of the
Property. 1§ Borrower learns, or s notrficd by any governmental or rcgulmory authonty, or anv private party, that
any removal or other remediation of any llazardous Substance atfecting thie Property is necessary, Borrower shall
promptly take all necessary remedsal actions in accordance with Environmental LLaw. Nothing herein shal! creatic any
obligation on Lender for an Environmental Cleanup. '.

NON-UNIFORM COVENANTS. Borrower and Lender further cévenant and agree as follows:

2). Acceleration; Remedies. Lender shall give notice to Borrawer prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Scction 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required 10 curc the defaulc; (¢) a date, not kess than 30 days from the dalc the notice is given 10 Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrivment and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelesation and the right 1o bring a court
aclion (o assert the non-existence of a default or any other defense of Borrower (0 acceleration and sale. If the
default is not cured on or hefore the date specified in the notice, Lender at its option may require immediate

- ot
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|

|
payment in full of al]l sums secured by this Security Instrument 'uithout further demand and may invake the
power of sale and any other remedies permitted by Appl:cable.Law I.cnder shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Sectwn 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a toln' of a notice to Borrower in the manncr
provided in Section 14. Lender shall publish the notice of sale gnee a week for three consecutive weeks in a
newspaper published in Shelby Colmty, Alabama, and thereupon shall sell the
Property 10 the highest bidder at public auction at the front door of the County Courthouse of this County.
Lendey shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall he applied
in the following order: (3) to all expenses of the sale, including, blit not limited to. reasonable attorneys’ fees;
(b) to all sums secured by this Security Instrument; and (c} any exce$ to the person or persons legally entitled
to it.

22. Release. Upon payment of all sums sccurcd by this Sccurity 'llnstr'umcm, l.cndcer shall relcasc this Sccunty
Instrument. Barrowcr shall pay any recordation costs. [.ender may ¢harge Borrower a {ee {or releasing this Scourity
Instrument, but only if the fee 1s paid to a third party for services rcndcred and the charging of the fee 1s pernmitted
under Applicable Law.

23. Waivers. Borrower waives all rights of homestead cxemptmn in the Property and relinquishes all rights
of curtesy and dower in the Property. .

NOTICE TO BORROWE:R

Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issuced under 38 U.S.C. Chapter 37 and in cffect an the date of any loan which is
submitted and accepted or approved for a puaranty or for insurance thereunder, shall govern the
vights, duties, and liabhilitics of the parties to such loan and any prm isions of the loan instruments
inconsistent with such repuiations are hereby amended and sup]‘.lllelmmtod to conform thereto."

ALABAMA - Single Family - UNIFORM INSTRUMENT '  DocMagic €
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
(Rev. 1/01) Page 12 of 14




20201221000585010 12/21/2020 12:31:39 PM MORT 13/18

BY SIGNING BELOW, Borrower accepts and agrees to the 1erms and covenanis contained in this Security
Instrument and in any Rider execuled by Borrower and recorded with at.

. (Seal) ' . __(Scal)

Anthony L Ponder -Borrower Linda O Ponder -Borrower
III
|
Wiiness Witness
|
|
|
|
|
III
. . " _. . . a mm“’r‘-ﬁm
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[Space Below This Line For Acknowledgment]

Statc of\. "‘{M ) |
County of M ) l*
1. wﬁ.@@ N e (namc of officer),

a Notary Public in and for said State at Large, hereby certify that _Anthony 1, Pondey AND Linda O

Ponder

whose name 15 signed to the forcgoing QLX\_\.‘}Q@.M_

— {document title or description),

and who is known to me, acknowledged betfore me on this day thdt, being informed of the contents of the

—— {document title or description),

‘ L ]
s ) - y |
. M
'."'r y ‘I $ ?i l"). ' \ T \\‘i\ !
d 4

This Instrument Was Prepared By: .

Renasant Bank, '
Della Brewer _ | ! )
2001 Park Place Horth Ste 650, Birminghaem, AL 35203/ Phone 205-824-3850

Loan Originalor: Melilssa Morse DeCarlo, NMLSR 1

_ D 599166 |
I.oan Originatcr Grgarization: RENASANT BANK, NMLSR ID 4026609
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|
: Loan Number: 7320110%30
Case Number: 22-22-6-0785753
|

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s nﬁade this 15th day of
DECEMBER, 2020 . and is mmcorporated tto and shall be deemed 10 amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower”) to secure Borrower's I'fotc to Renasant Bank, A

MISSISSIePI CORPORATION |
(the "l.ender™) of the same date and coverme the Property descnibed i.“ the Secunty Instrument and located af:

I
705 Riverchase Pkwy W, Birmingham, ARlabama 3%244
| Property Address) '

I
The Property includes, but 1s not limited 1o, a parccl of land improved with a dwetling, together with other
such parcels and certain common arcas and facilities, as described ih

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the "Declaration”). The Property 1s a part of a plannced unit developmaent known as

RIVERCHASE

|
[Name of Planned Unit Deselopment)
. . . | . . .
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
eniity owning or managing the common arcas and facilitics of the PUD phc "Owncers Association™) and the
uscs. benefits and procecds of Borrower's interest. .

" | . .
PUD COVENANTS. In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agrce as follows: |

A. PUD Obligations. Borrower shall perform all of Borrowér's obligattons under the PUD's
Constituent Documents. The "Constituent Documents™ are the 1) Declaréli(m; (11} articles of incorporation,
trust instrument or any equivalent document which creates the Owners Agsociation; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay. when duc, all dues and
assessments imposed pursuant to the Constituent Documents. ',

B. Property Insurance. Solong as the Owners Associalion mainmins. with a gencrally aceepted
insurance carner, a "master” or "blanket” policy insuring the Property which s satisfactory 10 Lender and

+ v v W —— - .
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which providces insurance coverage in the amounts (including dcdulct.iblc levels), for the periods, and against

loss by fire, hazards included within the term “extended coverage.” and any other hazards, including, but
not limited to, carthquakes and floods. for which Lender requires insurance. then: (i) Lender waives the
provision in Sccuon 3 for the Penodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (11) Borrower's obligation under icttion 5 to maintain property mnsurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. '

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the masier or blanket policy. |

In the event of a distribution of property insurance proceeds i licu of restoration or repair following
a Joss to the Property. ar to common areas and facihuaes of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sceured by the
Security Instrument, whether or not then duce. with the excess, if asty, paid 10 Borrower.

C. Public Liability Insurance. Borrower shall tuke such pctions as may be reasonable to insure
that the Owners Association maintains a public hability insurance policy acceptable in form, amount, and
extent of coverage to Lendcer. '.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential,
payable to Borrower in conncction with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in hicu of condemnation, are hereby

assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Sccurity Instrument as provided in Section G

E. Lender’'s Prior Consent. Borrower shall not. except afier notice to Lender and with Lender's
prior written conscent, cither partiton or subdivide the Property or ¢oasent to: (1) the abandonment or
termination of the PUD, except for abandonment or termination requiyed by law in the case of substantial
destruction by fire or other casualty or in the case of a 1aking by condetnation or eminent domain; (i) any
amendment 10 any provision of the "Constituent Documents™ if the prowsuon is for the express benefit of
Lender; (1) termination of professional management and assumption of setf-management of the Owncers
Association; or (v) any action which would havc the cficet of rendéring the public hability nsurance
coverage maintained by the Owancers Association unaccepiable 1o Lender.

I

F. Remedies. IfBorrower docs not pay PUD ducs and dqscssmmts when due, then Lender may pay
thetm. Any smounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Noite rate and shall be¢ payable, with interest,
upon notice {rom Lender to Borrower requesting payment.
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BY SIGNING BLLOW, Borrower accepts and agrees to the tqrms and covenants contained in this PUD
Rider.

I
jﬁ/ S H

_ (Scal)

-Borrower

ony onder

% (Seal)

Linda'Q Ponder

-Rorrower
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Exhibit “A”
Property Description

Lot 33, according to the Survey of Amcended Map of Rivc'?'chasc West, as recorded 1n Map Book
7. Page 150, 1in the Probate Office of Shetby County, Alab?ma

Filed and Recorded

\F} - ("{;';';, Official Public Records .
.;? e A~ Judge of Probate, Shelby County Alabama, County |
K2 o N Clerk |
*) Lo Shelby County, AL '.
Q,_‘ raya 12/21/2020 12:31:39 PM
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