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3109 Minnesota Avenue
Panama City, FL 32405

SUBORDINATION AGREEME

This Agreement, made this 20" day of November, 2020, by Tyndall Federal Credit Union, whose
address is 3109 Minnesota Avenue, Panama City, FL 32405, herein referred to as the "Mortgagee”,
herein recites and declares that:

Mortgagee is the owner and holder of a certain note in the amount of Forty four thousand eight hundred
dollars ($44,800.00) and interest, secured by a certain mortgage, made by __Thomas J Kalnoske ___ to

Mortgagee, dated September 16, 2019, and recorded October 4, 2019 in Official Records Instrument
Number 20120813000298250, Public Records of Shelby County, State of Alabama, and covering the

following described property (the "Property"):

See attached Schedule “A’”

Tyndall Federal Credit Union, herein referred to as "Lender" has made or is about to make a loan to
Mortgagor or his successor in interest in the Property (the "Borrower"). In connection therewith, the
Borrower has or will execute a note in the amount of Three Hundred Three Thousand dollars,
($303,000.00) secured by a mortgage on and covering the Property.

To induce Lender to make such loan, it is necessary that the mortgage held by the Mortgagee be
subordinated to the lien of the mortgage made or about to be made to Lender as above set forth.

For the reasons set forth above, and in consideration of the mutual covenant and promises of the parties
hereto, and any additional consideration paid, if any, the receipt and sufficiency of which are hereby
acknowledged, Mortgagee covenants and agrees as follows:

1. Subordination, Mortgage hereby covenants, consents, and agrees that the above described
mortgage held by the Mortgagee is and shall continue to be subject to and subordinate to the lien of the
mortgage made or about to be made to Lender as described above, including any portion of the Lender's
lien which relates to any future disbursements made by the Lender to the Borrower or his, her or its
successor(s) in interest. Mortgagee hereby further covenants, consents, and agrees to (1) this
Subordination Agreement is the complete agreement between the Parties (2) this Subordination
Agreement is unconditional, (3) Mortgagee is not relying upon any agreement and/or representations
outside of the Subordination Agreement to induce Mortgagee to enter into this Subordination Agreement,
(4) this Subordination shall not be adversely affected by any future change in circumstances or default or
any obligation, and (5) this Subordination Agreement is a complete Subordination of Mortgagee's
mortgage lien described above to all amounts and obligations secured by the lien of the mortgage to the
Lender described above.
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2. Consideration, The Mortgagee hereby acknowledges the sufficiency of the consideration given
for this Subordination Agreement, and acknowledges that this consideration is sufficient even if the
consideration is not in the form of a payment of money.

3. Binding effect, This Agreement shall be binding upon and insure to the benefit of the respective
heirs, legal representatives, successors, and assigns of the parties hereto. This Subordination
Agreement shall supersede all prior agreements, if any.

4. The parties agree that the preparer of this Subordination Agreement does not represent the
interest of any of the parties to this Subordination Agreement and is not providing any legal advice relating
to this Subordination Agreement. The parties confirm that they understand and are well informed as
to the effect and obligations under this Subordination Agreement and that they have had the
opportunity to seek their own legal counsel.

5. This Agreement shall be interpreted according to the laws of the State of Florida. All parties to
this Agreement have participated full in the negotiation of this Agreement, and accordingly, this
Agreement shall not be more strictly construed against any one of the parties thereto. In the event
litigation is necessary to enforce this Agreement, the prevailing party shall be entitled to reasonable
attorney's fees, paraprofessional fees and court costs at pre-trial, trial and all appellate levels.

In withess whereof, the parties have executed this agreement on Wcﬁ’ ,-,,,/___ 24/ . 202_‘3’.

MORTGAGEE: WITN EE'?g
Tyndall Federal Gredit Union By:

By: - 0 Print Name: vaﬂ Gﬂmf

Print Name: QL /;d"’i/ By: & : E! "s N :!
Print Name: \ Q‘..

State of _'T:/O’ ' ‘) “\

County of (5 fﬁ %

The foregoing instrument was acknowledged before me by means of [ ] physical presence or

[ ] online notarization, this May of !]dNMWZO 20,
By o JoA ) . VIV I\R VT

o B

(Signatume of Notary/Public - State of Florida)

Jon J. Muller
Notary Public

IR Byo ek Florida

/* Comm# HH019730
3V Expires 7/9/2024

(Print, Type or Stamp Commissioned Name of Notary Public)

Personally Known Z ' OR Produced |dentification

Type of |dentification Produced
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EXHIBIT A

Lot 2114, according to the Map of Highland Lakes 21st Sector an Eddleman Community as recorded in Map Book 30,
Page 6A and B in the Probate Office of Shelby County, Alabama.

L o Filed and Recorded
Q-:}.-- -0} Y . . .
SN {; R Official Public Records
.g': //Ll Y Judge of Probate, Shelby County Alabama, County
2y Ve A Clerk
il I ‘J' ) * Shelby County, AL

12/14/2020 10:42:50 AM
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