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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certam rules regarding the usage of words used 1n this document are also provided in Section 16,

(A} "'Security Instrument" means this documeni, which 1s dated DECEMBER 10, 2020 , together
with zll Riders to this {iﬂc:umem

(B) "Borrower"is BETHANY ANNE ECHE_E:MW and MICHAEL RYAN SCHRAMM wife and husband

Borrower 1s the morigagor under this Security Insirument.
(C) "MERS"™ 15 Mortgage Electronic Registration Systems, Inc. MERS 15 a separate corporation that is acting
solely as a noninee for Lender and Lender' s successors and assigns. WMIERS is the mortgagee under this Security

Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone numbey
of P.O. Box 2026, Flint, MI 48501-2026, tel. {(8385) 679-MERS.
(D) "Lender'is RENASANT BANK

Lender isa MISSISSIPPI CCRPORATION *' organized and
existing under the laws of MISSISSIPPI
Lender's address 1s 2001 PFPARK PLACE NORTH. STE 150, BIRMINGHAM,

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 10, 2020
The Note states thzt Borrower owes Lender ONE HUNDRED EIGHTY-FOUR THCUSAND AND 00/100
| Dollars {UJ.5. § 184,000.00 } plus interest,

Borrower has pmmi.sed to pay this debt in rﬂgular Parmdm Pa}rments aﬂd to pay the debt in full not later than
JANTLREY 1, 2081 |

(F} '"Property’ méans the property that 15 described below under the heachng "Transter ﬂf Righis in the Property.™

mm‘m -------------------------------------------
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(G) "Loan" means the debt evidenced by the Notie, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrumens, plus miercst.

(H) "Riders' means all Riders to this Security instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as apphicable]:

] Adjustable Rate Rider Planred Unit Development Rider
[} Balioon Rader (] Biweekly Payment Rider

[} 1-4 Famly Rider 1 Second Home Rider

[ Condominium Rider - - [] Other(s) [specily]

(1) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpINIONs. _

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization. - | | |

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,

or similar paper instrument, which is initiated through an elecironic terminal, telephonic mnstrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, bat is not limited to, point-of-sale transfers, automated teller machine transactions, iransfers mitiated by
telephone, wire transfers, and automated clearinghouse transters. |

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property: (ii) condemmation ¢r other taking of all or any part of the Property; (iii) conveyance in
lieu of condemmnation; or (iv} misreprésentations of, or omissions as to, the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0} "Periodic Payment” means the regularly scheduled amount due for (3) principal and interest under the Note,
plus (i1} any amounts under Section 3 of this Security Instrument.

(M) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and 1ts implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mighi be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" reters to all requirements and restriciions that are imposed in regard to a "federally related morigage loan”®
even if the L oan does not qualify as a "federally related mortgage ioan" under RESPA.

() "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has asgumﬂd Em*mw-ar 8 ﬂbllgatmns under the Note and/or thas Sex:urlfy Instrument.

TRANSFER OF RIGHTS IN THE FRQPERTY

This Security Insirument secures to- Lf:ndﬂr {1} the repayment of the Loan, and all renewals, extensions
and modificattons of the Note; and (il the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to MERYS (sclely as nominee for Lender and Lender's successors and assigns) and fo the

successors and assigns of MERS, with power of sale, the following described property located in thﬁ
COUNTY of Shellby

© [ Type of Recordingg Jurisdiction ) o [Mame of Recording Jurnisdiction]
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which currently has the address of’ 120 Kentwood Drive
- . | - . | [Streetl

Alabaster . Alabama 35007  ("Property Address” )
ICity] . [Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and.fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Secority Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower m this Security
Instrument, but, if necessary to comply with law or custorn, MERS (as nominee for Lender and Lendet’ s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claums and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shali
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Paymenis due
under the Note and this Security Instrument shall be made m 1.8, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument 15 returned to Lender unpaid,
Lender imay require that any or all subseguent payments due under the Noie and this Security Instrument be made in
one or more of the following forms, as seclected by Lender: (a) cash: (b) money order, (¢) certified check, bank check,
treasurer' s check or cashier's check, provided any such check 15 drawn upon an mstitution whose deposits are mmsured
by a federa! agency, instrumentality, or entity; or (d} Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or. partial payment insufficient fo bring the Loan current, without waiver of any rights
hereunder or prejudice to-its rights to refuse such payment or partial payments in the future, but Lender 1s not
obligated to apply such payments at the time such payments are accepted: If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay inierest on unappiied funds. Lenders may hold such unappited funds
until Borrower makes payment fo bring the Loan current. If Borrower does not do so within a reasonable period of

ALABAMA - Single Family
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time, Lender shall either apply such funds or vetern then: fo Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance wnder the Note immediaiely prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shali relieve Borrower from making payments due
under the Note and th:s Security Instrument or performing the Lﬂv@nants and agreements secured by this Secornity
Instrument. |

2. Application of Payments or Proceeds. Except as ﬂthenvise described in this Section 2, all payments
accepted and applied by Lender shall be applied 1 the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due umder Section 3. Such payments shall be applied to each Periodic
Pavimnent in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and thern to reduce the principal balance of the Note.

 If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be apphed to the delnguent payment and the late charge. It
more than one Periodic Payment is outstanding, Lender may apply any vayment received from Borrower to the
repayment of the Periodic Payments 1f, and to the exteni that, each payment can be paid 1n fuil. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any applhication.of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other 1lems which can attamn priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, 1f any; (¢) premiums for any and all msurance
required by Lender under Sectien 5; and (d) Morigage Insurance prenmiums, if any, or any sums payable by Borrower
to Lender 1n lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or af dny time during the termi of the Loan, Lender may require
that Community Association Dues, Fees, and Assessrents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items umless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in- writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipis
shall for all purposes be deemed to be'a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” 15 used m Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights vnider Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower 51:1&]1 pay to Lender ai! Funds, and in such amounts, that are then required
under this Section 3. | | |

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender ¢dn require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable eatlmates ol expenditures
of future Escraow ifems or otherwise in accordance with Applicable Laws- ,

The Funds.shall be held in an institution whose deposits are insured by a federal agéncy, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
sinall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

§

ALAEMA Emgif- Fam:ty Fanrnvzb Maef FI‘E-EHIE- Mat: UN!’FE!HM [HETRUMEH"F MEFEE .
Forn 3001 1/01 S

Paga 4 of 14




20201211000567750  12/11/2020 09:42:48 AM MORT 5/18

the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowet arty mterF.-:-.i: or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid ¢n the Funds. Lender f;hali give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. |

If there is a surplus of Funds held in escrow, as defined UﬂﬂEI‘ RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESP& and Burmwer shall pay to Lender the amount necessary to make
up the shortage in aﬂcnrdﬂnce with RESPA, but in no more than 12 monthly payments. Tf there is a deficiency of
Funds held in escrow, as defi nt‘:d under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount ELEGE:SS&I'}" to make up the defimency In"accordance Wlﬂl F:ESPA, but 11 no more that
12 monthly paymems

Upon payment in full of ilﬂ sums secured b}” this Sﬁﬂﬂflt}i' Instrument Lender shﬂll prcrmptl}? refund to Borrower
any Funds held by Lender. |

4. Charges; Liens. Borrower shall Bay all’ taxes assesqments ﬂhﬂrges fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasebold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided m Section 3.

Borrower shall promptly dﬁr:harga any lien which has priority over this Securtty Insirument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a shanner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the hen m good faith by, or defends agaimst
enforcement of the lien in, legal proceedings which in Lender' s opinton operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above 1n this Section 4.

Lender may require Borrower to pay a one-time ﬂharge for a real estate tax veriﬁcatmn and/or reporting service
used by Lender in connection with this Loan. ' -

5. Property Insurance. Borrower shall keep the iaprovements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for ‘the periods that Lender requires. Whai Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a)a one-
time charge for flood zone determnation, certification and tracking services; or (b) a one-time charge for flood zone
determination and cértification services and subsequent charges each fime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with: the review of any flood zone
determination resulting from an objeciion by Borrower. -

If Borrower lails to mamiain any of the coverages dﬂﬂﬂl‘ib&d above, Lender may ﬂbtaln msurance ¢overage, at
Lender' s option and Borrower's expense, Lender is under no obligation o purchase any particular type or amount
oif coverage. lTherefore, such coverage shall cover Lender, bui might or might not!proteci Borrower, Borrower's
equity 1n the Property, or the contents of ihe Property, against any risk, hazard or liability and might provide preater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtamed might significantly exceed the cost of insurance that Borrower could-have obtained. Any amounts disbursed
by Lender under this section 5 shall become additional debt of Borrower secured by this Security Insirument. These
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amounts shall bear interes: at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's rnigit to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
addmnnﬂl loss pﬂ}i’ﬂﬂ Leu{iar f-‘f-hﬂll have the r1ght to hﬂid the pnumﬂﬂ an.d rmﬂwal c:ﬂtlﬁt:ates I Lender req‘mre&

f:;}r.m of Insurance cov era.gﬁ, not DthﬂIWISE raqmred by Le.nder_ for damage to, or destru{:tmn of, tifle Pmparty,, such
policy shall include a standard mortgage clause and shall name L.:Eﬂdﬂ!’ as mortgagee and/or as an addjtiﬂna! loss
payee. ) |

| in the event of loss, Bnrrﬂw-ar shall give prompt notice o the msurance carrier and Lender. Lender may make
pmc:-f of lnss if not madﬂ pmmpﬂy hy Bﬂrrﬁwar Unless Lender aud Burmwer r.:stherwme agree in wn_tmg, any

or repalr of the Prﬂper’fy,, 11?‘ the rastcrratmn or I"E[JB,II‘ 1S ECQHGHIIEEHF feaﬂblﬂ and Lﬂmﬂer g Eecuﬂw 18 Hﬂt iﬂssened

During such repar and restoration period, Lender shall have the right to hoid such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender' s satistaction,

provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,

retained by Borrower shall not be paid out of the insurance prﬂcee»da and sha!l be the sole obligation of Borrower.

If the restoration or repair is not economically feasible or Lender' s security would be lessened, the msurance proceeds
shail be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance clamm and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the msurance carrier has
offered to setile a claim, thén Lender 'may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lénder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an afount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower)-under all insurance policies covering the Property, msofar as such rights
are applicable o the coverage of the Property. Lender may use the insurance proceeds elther to repair or resiore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property-as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date.of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasanably withheld, or unle:ss extenuating circumstances exist which are beyond Borrower's
control. T | -

7.  Preservation, Mamtﬂnﬂncc and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comumit waste on the Property. Whether or not
Borrower 1s residing in the Property, Borrower shall mamntain {he Property m order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shail promptly repair the Property if damaged to avoid further
deterioration or damage. Ifmsurance or condemnation proceeds are paid 1y connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repanng or restormg the Property only 11 Lender has released
proceeds for such purposes. - Lender may disburse proceeds for the repairs and restoration in a single payment or 1n
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
o repair or restore the Pmperty Bofrower 1s not.relieved of Borrower's obligation for the ccnmpletmn of such repair
or restoration. |
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Lender or its agent may mmake reasonable eniries upon and inspections of the Property. 11t has reasonable cause,
Lender may inspect the interior of the iraprovements on the Property. Lender shall give Borrower notice at the time
of or prior to.such an interior inspection specilying such reasonable cause.

8, Borrower's Loan Application. Borrower shali be in defauli if, dunnﬁ the Loan apphcatmn Nrocess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not immited to,
representations concerning Borrower' s 5 dceupancy of the Property as Borrower's principal residence.

0, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiturg, for enforcement of a lien which may
attain priority over this Securify Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reagsonable or appropriate to protect Lender' ¢ interest mn the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its inierest in the Property and/or rights under this Security Instrument, including 1ts secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and 15 not under any duty or cbligation to do so. It 18 agreed that
Lender incurs no liamlity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Insirument. These amounts shall bear inierest at the Note rate from the date of disbursement and shall be
payable, with such interest; upon notice from Lender to Borrowér requesting paymient.

If this Security Instrument is on'a leasehold; Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interesis herein conveyed or terminaie or cancel the ground lease.
Borrower shall not, without tlie express written consent of Leénder, alter or amend the ground lease. If Borrower
acquires fee title to the Pr{::-pe:rty the leasehold and the fee tlﬂE shail nﬂt merge unless Lender agrees to the merger
1N wWriting. -

10. Mortgage Insurance. If Lender required Mortgage Insurance asa Eﬂﬂdlllf}ﬂ of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previousiy provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall'pay the premiums required to obtain coverage substantially equivalent o the Mortgage
Insurance previously 1n eftect, af a cost substantially equivalent to the ¢ost t0 Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. I substantially equivalent Mortgage
Insurance coverage isnot available, Borrower shall continue 1o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect: Lender will accept, use and retain these
payments as a non-refundable loss resetve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the tact that the Loan 1s ultimately paid in{ull, and Lender shall not be required to pay Borrower any
interest or earnings 'on such loss reserve. Lender can no longer require loss reserve payments 1t Mortgage Insurance
coverage (in the amount and for the period that Lender requires)} provided by an imsurer selecied by Lender again
becomes available,. 15 obtamned, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. -If Lender required Morfgage' Insurance as a conditios of making the Loan and Borrower was
required o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premmums requiréd to mainlain Mortgage Insurance in effect, or to'provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligaiion fo pay intgrest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (ot say éntity that purchases the-Note) for certain losses it may incur
if Borrower does not repay the Loan as agread. Borrower is not a pariy to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses.. These agreements are on terms and
conditions that are satisfactory to the mortgage nswer and the other party {or parﬂes} to these agreements. These
agre&ments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer

may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive irom (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or moditying
the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk i exchange for a share of the premiums paid te the insurer, the arrangement is often termed
"eaptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts ﬂmt Borrower has agreed to pﬂ}" for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will nof entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancelfation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the righf to hold such Miscellaneous Proceeds unti! Lender has had an
opportunity to inspect such Property to ensure the work has been cnmplatad t0 Lender's satistaction, provided thai
sach mslwuztmn shall be undertaken promiptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceilaneous Proceeds, Lender shall not be required te pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasibie or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2. |

In the event of a total taking, destruction, or loss in vaiuve of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured bj.?“ this Security Instrument, whether or niot then due, with the excess, if any, paid to
Borrower. = . | - |

In the event of a partial talqng, destruction, or loss in value of the Property in whlc:h the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 15 equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss mn value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a)the total amount of the sums
secured immediately before the partial taking, destruction, or less in vdalus divided by (b} the fair market value of the
Property immediately before-the partial taking, destruction, or less in value. Any balance shall be paid to Borrower.,

In the event of a partzal taking, destruction, or less in value of the Property in'which the fair market value of
the Property immediatély before the partial talang, destruction, or loss i value 15 less than the amount of the sums
secured immediately before the partial taking, destruction, or loss i value, unless Borrower and Lender otherwise
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agree in writing, the Miscellaneous Procesds shail be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, ov if, afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action 1n regard to Miscellaneous Proceeds. f.

Borrower shall be in default if any action ‘or proceeding, whether civil or ¢riminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided In Section 19, by causing the action or proceeding to be ‘disnussed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or-¢lamm for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied 1n the
order provided for in Section 2.

12. Borrower Not Reieased; Forbearance 8y Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by ithis Security Instrument granted by Lender to Borrower or any
Successor 1n Interest of Borrower shall not operate to release the Iability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings agatnst any Successor i Interest of Borrower
or to refuse to extend time for payment or otherwise modify amoriization of the sums secured by this Security
Instrument by reason of any demand macde by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender mn exercising any right or remedy including, without limitabion, Lender's acceptance of
payments from third persons, enfities or Successors in Interest of Borrower or i amounts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy:™

13. Joint and Several Liability; Co-signers; Successors snd Assigns Bound. Borrower covenants and agrees
that Borrewer' s obligations and hability shall-be jomnt and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a " co-signer™): (a) is co-signing this Security Instrument only to mortgage,
erant and convey the co-signer's intérest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, ‘modity, forbear or make any accomiriodations with regard t0 the terms of this Securnty
Instrument or the Note without the co-signer's consent. ‘

Subject to the provisions of Section 18, any Successor in Interest of Borrewer who assumes Borrower's
obligations under thas Security Instrument m writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Secunty Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, {or the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valyation fees. In regard to any other fees, the
absence of express authority mn this Security Instrument to charge a specific fee to Borrower shall not be construed

as a prohibition on the charging of such fee. Lender | may not charge feeﬂ that are expressly prohibitéd by this Security
Instrument or by Applicable Law, . . .

If the Loan Is subject to a law which sets maximum loan charges, and that law 1s finally mterpreted so that the
interest or other loan charges coliected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower: which exceeded permitted limits will be refunded to Borrower.
Lender may choose to-make this refund by reducing the principal owed under the Note or by making a direct payment
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to Borrower., If a refund raduces principai, ihe reduction will be treaied as a partial prepayvment without any
prepayment charge (whether or not a prepaymeni charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Botrower will constitute & waiver of any rlght of action Borrower n:ught
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection 'with this Security Instriznent must be in
writing. Any notice to Borrower 1n connection with this Security Instrurent shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to- Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borroweérs unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a IJI‘IDEEdUI‘E‘ for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at an}? one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address b}r notice to Borrower. Any notice 1n connection
with this Security Instrument shail not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument 1s also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secunity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security lnstrument are subject to any requirements and limitations of Applicable Law. Applicable Law mmght
explicitly or implicitly allow the parties io agree by contract or it might be silent, but such silence shall not be
construed as a prombition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not atfect other provisions of this Security
Instrument or the Noie which can be given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the-feminine gender; (b} words in theé singular-shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy oi-the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial

interests transferred in a bond for deed, confract for deed, instaliment sales contract or escrow agraﬂmant the mtent
of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest 1n the Property is sold or fransferred (or if Borrower 15 not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require intmediate payment m tull of all sums secured by thas Security Instruinent. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pericd of not less than 30 days from the date the notice is given'in accordance with Section 15 within which Borrower
must pay all sums secured by this Sea:urit:,r Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may ]ﬂv{}kﬂ anj.r remedies permitted by this Security Instrument without further notice or demand
on Borrower, | | -

19. Borrower’s nght to Reinstate After Acceieratmn [t Borrower meets certain conditions, Borrower shall
have the right to have enforcement-of this Security Instrument discontinued at any time prior to the earliest oft (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as-Applicable Law might specify for the termunation of Borrower's right to remnstate; or (¢) entry of a
judgment enforemg this Security Instrument. Those conditions are that Borrower: {a) pays Lender afl sums which
then would be due under this Security Instrument and the Note as if no dcceleration had occurred; (b) cures any default
of any other covenants or agreemenis; (¢} pays all expenses incurred in enforcing this Securify Instrument, including,
but not limited to, reasonable aitorneys' fees, property inspection and valiation fees, and other fees incurred for the
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purpose of protecting Lender's interest in the Providrty and rights under this Security Instrumeni; and (d) takes such
action as Lender may reasonably requare {0 assure ipat Lender' s interest 1n the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the stuns secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstaternent sums and expenses in one of more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check1s drawn upon an mstitution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstateiment by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if ne acceleration had cecurred. However, this right to reinstate shall
not apply 1n the case of acceleration under Section 18. -

20. Sale of Note; Change of Loan Servicer; Notce of Gnevanee '17"11& Note or a parfial interest 1n the Note
(together with this Security Instrument) can be sold one or more fimes without prior notice to Borrower. A sale might
result in a change in the'entity (known as the "Loan -Servicer") that collects Periodic Payments due under the Note
and this Security Instrumnent and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer,-Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payvments should be made and any other
information RESPA requires m conneciion with a notice of transter of servicing. If the Note is sold and thereafter
the Loan 18 serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the-Loan Servicer or be transferred to a successor Loan Servicer and arenot assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial acfion (as either an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If ‘Applicabie Law provides atime period which must elapse before certain action
can be taken, that time period will be deemed to-be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity te cure given to Borrower: pursuani fo Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shail be daemed o sanﬂfy the notice and ﬂppﬂrtumty to take corrective action
provisions of this Section 20, ' - - - -

21. Hazardous Substances, As used in tmﬂ Section 21: (a) "Hazardous Substances” are thosé substances
defined as texaC or hazardous substances, pollutants;-or wastes by Environmental Law and the following substances:
gasolime, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
(¢) "Environmental Cleanup" includes any response action, reniedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. |

Borrower shalk not cause er permit the presence, use, disposal, storage,. or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone else
to do, anything aiiecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creaies a
condition that adversely atfects the value of the Property. The preceding two sentences shalli not apoly to the
presence, use, or storage on the Property of small quantities of Hazardous Subsiances that are generally recognized
lo be appropriate to norinal residential uses and to maintenance of the Property (mf;ludmg, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
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limited to, any spilling, leaking, discharge, rel=ase or thweat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of 1 Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordance w1th Environmental Law, Nﬂthmg hE:I‘EH‘l shall create any
ﬂbllgﬂtlm‘l on Len{ier for an Enwmnmﬂmal Clea'mp '"

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Tinstrantent (but not prior to acceleration under
Section 18 unless Applicable Law p!“ﬂﬂdﬂﬁ otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defaulé must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelération and the right to bring a court
action to assert the non-existence of a default or any other defemse of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Leander at its option may require immediate
payment in full of 21l sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner

provided in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in  Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property atany sale. Borrower covenanis and agrees that the proceeds of the sale shall be applied
in the following order: {2) to-all expenses of the sale, including, but not limited to, reasonable attorneys’' lees;
(b) to all sums secured by this SELunt'y Instrument' am:i (l:} any excess to the person or petrsons legally entitled
to it. ol : .
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a iee for releasing thus Securify
Instrument, but only if the fee is paid 1o a third party for services r&nd&red Eﬂd the ch,argmg of the fee 15 permitted
under Applicable Law. -

24, Waivers. Borrower walves-all r1ghts of homestead e:-:empﬂﬂn in thE: Property and relinquishes all nghts
of curtesy and dower in the Prﬂperty | o

E ~.
=1
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BY SIGNING BELOW, Bosrower accepts and agrovs 1o the terms and covenanis contained 1n thas Securnty
Instrument and in any Roder execuied by Borrawer and recovded with 1t

e (Seal) (Seal)

 ~Borrower -Borrower
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. (document ittle or description),

and who is known to me, acknowledged before me on this day that, being informed of the contents of the

e e e LOCINENRT il OF description),

he/she executed the same voluniarily on the day the same bears daile.

R
: o Notary Puhllc _
A L i lmem e e g - f/
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My commission expires: __ 7/ D

Tl e L S ——

This Instrument Was Pr&pared Ejr:

Renasant Bank,

Della Brewer | | “ | |
2001 Eark Place Hmrth Ste 650, Birmingham, AL 35203, Phone 205-824-3850

Loan Originator: Melissa Morse DeCarlio, NMLSR ID 595166
Loan Originator Organization: RENASANT BANK, NMLSR ID 402669
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EXHIBIT “A”
Property Description
Closing Date: December 10, 2020
Buyer(s): Bethany Anne Schramm and Michael Ryan Schramm

Property Address: 120 Kentwood Drive, Alabaster, AL 35007
PROPERTY DESCRIPTION:

LOT 4, ACCORDING TO THE MAP AND SURVEY OF KENTWOOD, FOURTH
ADDITION, AS RECORDED IN MAP BOOK 20, PAGE 78 IN THE OFFICE OF THE
JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

LESS AND EXCEPT: A PART OF LOT 4, BEING MORE PARTICULARLY DESCRIED AS
FOLLOWS:
BEGINNING AT THE SW CORNER OF SAID LOT 4, RUN IN A NORTHWESTERLY
DIRECTION ALONG THE WEST LINE OF SAID LOT 4, FOR A DISTANCE OF 236.88
FEET TO AN EXISTING CROSS CUT IN A CONCRETE DRIVE BEING THE NW
CORNER OF SAID LOT 4, FOR A DISTANCE OF 236.88 FEET TO AN EXISTING CROSS
CUT IN A CONCRETE DRIVE BEING THE.NW CORNER OF SAID LOT 4, AND BEING
THE NORTHERLY CORNER OF LOT 3 OF SAID SUBDIVISION; THENCE TURN AN
ANGLE TO THE RIGHT OF 160 DEGREES 18 MINUTES 35 SECONDS AND RUNIN A
SOUTHEASTERLY DIRECTION FOR A DISTANCE OF 68.81 FEET TO AN EXISTING
IRON REBAR SET BY LAURANCE D. WEYGAND:; THENCE TURN AN ANGLE TO THE
RIGHT OF 27 DEGREES zlﬁ'M'qNUTEs 47 SECONDS AND RUN IN A SOUTHERLY
DIRECTION FOR A DISTANCE OF 173.65 FEET, MORE OR LESS, TO THE POINT OF
BEGINNING.

FPROPERTY DESCRIPTION

File No.: D-8741 Page | of |
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i3 made this 10th day of
DECEMBER, 2020 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or E‘»ecurlty Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to RENASANT BANK, A
MISSISSIPPI CORPORATION .
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

120 Kentwood Drive, Alabaster, Alabama 35007
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRI CTIONS OF RECORD

(the "Declaration"}. The Property is a part of a planned unit development known as
- Tt KENTWOOD
[Narnc of P_E.mmead LTn_it. Development]

(the "PUD"). The Prc:-perify also includes Borrower's interest in the iomeowners association or equivalent
entity owning or managing the common areas and famlmes f::f the FUD (the "Owners Association”} and the
uses, benefits and pmr:eedq of Boyrower's mterest. T

PUD COVENANTS. In-&dditiﬂn to the covenants and agreaments made 10 the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (11} arhceles ot incorporation,
frust instruiment or-any equivalent document which créates the Owners Assoclation; and (i) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the are s {inzluding deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended ceve:rage;' and any other hazards, including, but
not limited te, earthquakes and floods, for which Iender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii}: Borrower's obligation under Section 3 to maintain property msurance
coverage on the Property is deemed satisfied to the E‘}itﬂﬂt that the required coverage is provided by the
Owners Association pohicy. - b

What Lender requires as a condition of this warver can c:hange'dming the term of the loan.

- Borrower shall give Lender prompt rictice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair foliowing
a loss to the Property, ot to common areas and facilities of the PUD, gny proceeds payable to Borrower are
hereby assignedand shal} be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. -Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
nayable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or {or any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the
Security Instrument as provided 1 Section 11.

E. Lender's Prior Consent. Borrower shall not, .except after notice to Lender and with Lender's
prior written consent, ElthE:r partition or suhdwadﬂ the Property or consent to: (i) the abandonment or
termination of the. PUD, except for ahandnnmcm OF termination rﬁqmred by law in the case of substantial
destruction by fire or Dther c:asualty Or it ﬂlﬂ case {}f a taking by condemnation or eminent domain; (if} any
amendment to any pmwsmn of the ™ Constituent Dﬂc:uments“ if the provision is for the express benefit of
Lender; (ii} termination of pmfessmnal management and assumpfion of mlfmmaﬂﬂgemem of the Owners

Association; or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender. ..

F. Rem Ehtlies._ If Bﬁnfnwer does not pa}r PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Noie rate and shall be payable, with interest,
upon notice from LEI}dE‘I‘ io Borrower req’urﬂﬂtmg payment.
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
nea _ ._ ——

2l s A= (Seal) A e P _{Seal)
AflY ANNE SCHRAMM -Borrower "MICHAEL BYAN SCHRAMM -Borrower

N el Filed and Recorded

';'\ﬁf’ - "{;;;‘. Official Public Records
.‘_i-f.:' /" I -y Judge of Probate, Shelby County Alabama, County
2| 1 Clerk

*| _/" P el

T ,r' P " Shelby County, AL
Q, N 12/11/2020 09:42:48 AM

R T $349.00 CHERRY
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