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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,
(A) "Security Instrument” means this document, which is dated November 24, 2020, together with ali
Riders te this document.

(B) "Borrower” is JONATHAN EDWARD CLARKE, A MARRIED MAN.

Borrower is the mortgagor under this security instrument,

(C) “MERS" is Mortgage Etectronic Registration oystems, Inc. MERS is a separate corporation that is acting soiely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

MERS is organized and existing under the laws of Lelaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2026, te!. (888) 679-MERS.

(D) "Lender” is A Mortgage Boutique, LLC.

Lender is & Limited Liability Corporation, organized and existing
under the laws of Tennessee. Lender's address is
1574 Medical Center Parkway, Suite 101, Murfreesboro, TN 37129.

(E) "Note” means the promissory note signed by Borrower and dated November 24, 2020. The Note
states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND NO/MOQ* *****x s x sk wwxt s x %+

u i ’ ]

plus interest. Borrower has nromised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2050.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H} "Riders” means all Riders to this secunty [nstrument that are executed by Borrower, The fallowing Riders are to be
eéxecuted by Borrower [check box as applicable];

.. Adjustable Rate Rider LI Condominium Rider . Second Home Rider
! Balloon Rider | Planned Unit Development Rider 1 Other(s) [specify}

X! 1-4 Family Rider i Biweekly Payment Rider

] VA Rider

_{I} “rApplinable Law" means all controliing applicable federai state and iocal statutes, regulations, ordinances and admin-
Istrative rules and orders (that have the effect of law) as well as ail applicable final non-appealable judiciat apinions.
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() "Community Association Dues, Fees, and Assessments” means ail cues, fees, assessments and cther charges
that are imposed on Borrower or the Property Oy a condominium association, homeowners association or similar
organization,

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated oy check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephaonic instrument, computer, or magnetic
tape s as o order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transters, and automated clearinghouse transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Praperty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (i} principat and interest under the Note, plus
(I} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1G24), as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and resfrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mongage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
nas assumed Borrower's obligations under the Note and/or this Security instrument.

TRANSHER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1} the repayment of the Loan, and all renewals, extensions and maodifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irmevocably morigages, grants and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described property
iocated inthe County [Type of Recording Jurisdiction] of Shelby

[Name of Recording Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 23-1-11.3-003-013.000

which currently has the address of 201 Buck Creek Circle, Alabaster, Alabama 35007
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erectad on the property, and all easements, appurtenances.
and fixtures now or hereafter a part of the propenty. Ali replacements and additions shail aiso be coverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Bcrrower in this Security Instrument, but, if Necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the rght: to
exercise any or all of those interests, including, but not limited to. the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower
warrants and will defend generally the title to the Property against all ciaims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiohal use and non-uniform covenants with
imited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shail
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under
the Note and this Security Instrument shall be madea in U S. currency. rflowever, if any check or other instrument received
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by Lender as payment under the Note or this Securily Instrument is retumed to Lander unpaid, Lender may reguire

that any or all subsequeant payments due under the Nate and this sacunty Instrument be made in one or morg of the
following forms, as selected by Lender: {z) cash: (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits arg insurad by & tederal agensy,
instrumentality, or entity: ar (g} Electranic Funds Transfar

Payments are deemed received by Lender when raceived at the focation designated in tha Mote or at such other
[ocation as may be designated by Lander in accordance with tha notice provisions in Section 15. Lender may return any
payment of partial payment if Ihe payment ar partial payments are insufficient to bring the Loan curreni. Lender may
accepl any payment or partiaf payment insufficient ta bring the Loan current. without waivar of any rights hereundear or
prejudice to its rights to refuse such payment or partial payments in the fulure, but Lender is rat obligated to apply such
paymeants at the time such payments are accepled. If each Periadic Fayment is applied as of its scheduked due date
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowsr makes
payment 1o bring the Loan current. If Borrowsr does not do $o within a raasanable period of time, Lander shall eithar
apply such funds or return them to Borrower. If not applied earier. such funds will b apphed to the outstanding principal

balance undar the Note immediately prior to foreclosure. No offsel or claim which Barmower might have now or in the

future agamst Lender shail relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this =ecurity Instrument.

£. Application of Fayments or Proceeds. Except as otherwise dascribed in this Saction 2, all payments acceplad
and applied by Lender shall be applied in the following order of priorty: {a} nterest due under the Note; (b} principal due
under the Nots, {c) amounts due under Section 3. Such payments shall be applied to each Periadic Payment in tha order
in which it became due, Any remaining amounts shail be applied first 1o [ate charges, second ta any other amounts due
under this Secunty Instrument, and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for 2 deiinquent Periodic Payment which includes a sufficient amount
o pay any iate charge due, the payment may be apphed ta the delinquent payrment and tha jate chargs, if more than
one Periodic Payment is outstanding, Lender may apply any paymeant received frorn Borrower o the repayment of the
Fenodic Fayments if. and to the extent that. each paymeni can be paid in full. To the extent that any excess exisis after
the payment is applied to the full paymant of cne ar mare Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applisd first to ahy prepayment charges and then as described in the Nola.

Any appication of payments, insurance procesds, or Miscellaneous Proceads to principal due undar the Note shall
not extend or pestpone the due date, or change the amount, of the Pariadic Payments,

3. Funds for Escrow ltems. Bormower shall pay o Lender on fha day Periodic Payments are due under the Note,
untii the Note is paid in full, 2 sum (the “Funds™) to provide for payment of amounts due for: {a) taxes and assessments

and olher items which can attain priority over this Security Instrurment as a lien or encumbrancs o the Property; (b} leasa-
hold payments or ground rents on the Property, if any, {¢) premiums for any and all insurance required by Lendar under
»echion 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lisy of the pay-
memnt of Mortgage insurance premiums in accordance with the provisions of Section 10, Thase fems ara called "Escrowmr
ltems.” At origination or al any time during the term of the Loan, Lender may require that Communify Association Dues.
Fees, and Assessments, if any, be escrowed by Borrower and such dues, fees and assessments shall be an Escrow
ltem. Borrawer shall prorptly furnish to Lender all notices of amounts io be paid under Ihis Section. Bomower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
tems. Lendsr may waive Bomower’s obligation to pay to Lender Funds for any or all Ezcrow ltems st any tima, Any
such waiver may only be in writing. In the event of such waiver. Barrower shal pay directly, when and where payable,
the amounts due for any Escrow lems for which payment of Funds has been waived by Lender and if Lender requIrss,
shall furmsh to Lender receipts aevidencing such payment within such time perdd as Lender imay reguire, Bomower's
obltgation {o make such payments and to provide receipts shall for ali purposes be deemed to be a covenant and agree-
ment contzined in this Security Instrument, as the phrase “covenant and agreement” is used i Section 9, If Barrower
5 obligated to pay Escrow ltems directly. pursuant to a waiver. and Borrower fails 1o pay the amaount due for an Escrow
llem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Saction 910 repay to Lender any such amount. Lender may revoke the waiver as to any ar ail Escrow ltems at any tirme

by & notice given in accordance wilh Section 15 and, upon such revocation. Borrower shal! pay 10 Lender sl Funds, and
In such amounts, that are then raguired under this Section 3.

Lender may, at any time, cofiect ang hold Funds in an amount (a} sufficiant to permit Lender (o apply the Funds at
the ime specified under RESPA, and (b) not to exceed the maximum amount 3 lender cah require tndar RESPA. Lender

shall estimate the amount of Funds due on the basis of curent data and reasonable estimates of expanditures of future
Escrow flams or otherwise in accordance with Applicabla Law.

The Funds shail be held in a institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender iz an institution whose geposits are so insured) of in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Items no latar than the time specied under RESPA, Lander shall hot charge
Borrawer for helding and applying the Funds, anhually analyzing the ascrow account. or verifying the Escrow tems
Uriess Lender pays Borrower interest on the Funds and Apphcable Law permilts Lender to make such 3 charge. Linlass
an agreament 15 made in writing or Applicable Law requires interest to be pard on the Funds, Lender shall not be reguired
1o pay Gomower any interest or earnings on the Funds. Borrower and Lender can agres inwriting, however, that interest
shall be paid on the Funds, Lender shall give to Borrower withaut charge, an annual accounting of the Funds as required
by RESPA.

Iif there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount to Borrower for the excess

funds In accordance with RESPA, If thers is a shortage of Funds held in escrow, as defined under RESPA Lender shail
notify Borrower as required by RESPA. and SBormower shail pay to Lender the amount necessary to make up the shorfage
in accordance with RESPA, but in no mors than 12 manthly payments. If there is a deficisncy of Funds held in S5CIOW, a5

defined under RESPA, Lender shall notify Borrower as required by RESPA. and Bormower shail pay to Lender tha amaum
necessary 1o make up the deficiency in accordance with RESPA. but in no maore than 12 monthly payments.
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Lipon payment in fult of all sums secured by this Security Instrument. Lendar shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shail pay all taxes, assessments. charges, fines and tmpositions atirtbutable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fegs, and Assessmants. if any. 1o the extent that these items are Escrow ltems
Borrower shall pay them in the manner provided in Sectinn 3.

Borrower shall promptly discharge any lign which has pricrity over this Security Instrument unkess Borrower: {2) agrees
In writing to the payment of the obligation secured by the fien in a manner accepiablg o Lender, bul only so long as
Borrower i5 pefforming such agreement; {bj contests the lien in good faith by, or defends against enforcement of the lien
N, legai proceedings which in Lender's opinion operate to prevent the arfarcement of the lien while those proceedings
are pending, but only until such proceedings are concluded: or (G} secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien 1o this Secu ity Instrument. If Lender determines that any part of the Property

s subject to a lien which can attain prigrity over this sacunty Instrument, Lender may give Borrower a notice identihying

the lien. Within 10 days of the date on which that nolice is given, Borrower shall satisfy the hian or take ornte o more of
the actions set forth abave in this Saction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

2. Property insurance. Borrower shall keop the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within ihe term "extended coverage.” and any ofher hazards including, but not
limiled to, earthguzakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible lavels} and for Ihe peniods that Lender requirgs. What Lender requires pursuant to the preceding sen-
lences can change dunng the term of the Loan, The insurance camier prosading the insurance shall be chosen by Borrower
subpect to Lender’s night to disapprave Borrowesr's choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: {3} a one-time charge for flaod 2one detammination, certifica-
ion and tracking services: or (b} a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings o similar changes occur which reasonably might affect such determination or cerfification.
Borrower shall aiso be responsible for the payment of any tees imposed by the Federal Emergency Management Agency
m connection with the review of any flood zone determination resuliing from an objaction by Borrower,

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coveraqe, atLender's
oplion and Bomower's expense. Lender is under no coligation to purchase any particutar type or amount of covaerage.
Therefors, such coverage shall cover Lender but might or might not protect Borrower. Borrower's equity in the Property,
or the camlents of the Properly, against any risk, harard or liability and might provide greater or lesser coverage than
was previcusly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
excesd the cost of insurance that Sorrower could have abtained. Any amounts disburged by Lender under this Saction 5
shall become additional debt of Borrower secured by this security Instrument. Thege amounts shall bear interast at the
Note rate from the date of disbursement and shal! be payable, with such interest, upen notice from Lender to Borrawer
raquesting payment.

Allinsurancs policies required by Lender and renewsals of such policies shall be subject to Lender’s nght to disapprove
slch policies, shall include a standard mortgage clause, and shall name | ender as mortgagee andfor as an additional

loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires. Barrower shall
promptly give 1o Lender all receipts of paid premiums and renewal notices. If Borrowar obtains any form of insurance
coverage, not otherwase required by Lender, for damage to, or destruction of the Property, such policy shall include s
standard morlgage clavse and shall name Lender as mongagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrisr and Lendar, Lender may make proaf
of lose if not made promptly by Bormowsr, Unless Lender and Borrower othenvise agree In writing, any insurance pro-
ceeds, whether or not the underlying insurancs was reguired by Lender, shall be apphed to restoration or repair of the
Property, if the restoration or repair is econamically feasible and Lendar's security is not lessenad. Lurtng such repair
and restoration period Lender shall have the right to hold such insurance proceeds uatd Lendar has had an apportuinily
o inspect such Property to ensure the work has been com pleted to Lender's satisfaction, provided that such mspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in 3 single payment or in
a senes of progress payments as the work is compieted, Linless an agregmeant is made in writing or Appilicablz Law
raguires interast 1o be paid on such insyrance proceads, Lender shall not be reguired to pay Bomower any interest or
garmmgs on such proceeds, Fees for public adjusters, or cther third parties, ratained by Borrower shail not be paid out
of the Insuranca proceeds and shall be the sole okhgatton of Borrower. If tha restoration or repair iz not econormically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured iy this

Security Instrument, whather or not then due, with the excess. if any, paid 1o Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2,

If Borrower abandons the Fropefty, Lender may file, negotiate and settle any avallable insurance claim and related
maiters, If Borrower does not respond within 30 days to a nolice from Lender that 1he insurance camier has offered to
settle a claim. then Lendsr may negotiste and settle the claim. The 30-day perniod will begin when the nolice is gIvEn.
i either event, or if Lender acquires the Propery under Saction 22 or olherwise, Borrower heraby assigns to Lender
(2) domower's rights to any insurance proceeds in an amount not to exceed the AMoUnts unpakd under the Note or this
secunty Instrument, a2nd (b) any other of Bormower's nghts (other than the right tc any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insafar as such rights are applicable to the coverags of
the Praoperty. Lender may use the insurance proceeds sither to repair or restore the Propery or to pay amounts unpaid

under the Note or this Security Instrument, whather ar not then dus

6. Occupancy. Borrower shall accupy, establish, and yse the Fraperty as Borrower's principal residence within
50 days after the execution of this Security Instrument and shalf continue to occupy the Property as Borrower’s pringipal
reésidence for at least one year affer the date of accupancy, unkess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances axist which are beyond Barrower's control.
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7. Preservation, Maintenance and Protection of the Property: Inspections. Bomower shall not destroy, dam-
age or Impair the Propery, allow the Property to deteriorate or commit waste an the Property. Whether or nol Bormmower
I5 residing in the Property, Borrower shall maintain tha Froperty in order to prevent the Property from detencrating or
decreasing in vatue dus o its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Bormower shall promptly repair the Proparty if damaged to avoid further deteroration or damage.
If insurance ar condemnation procesds gre paid in connection with damage 1o, or the taking of, the Property. Bomower
shall be responsible for repairing or rastoring the Property only if Lander has released procaeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation praceeds are not sufficient to repair or restorg 1he Fropery,
Borrower is not ralieved of Barrower's obligalion for the comphation of such repair or restoration.

Lender or its agent may make reasonable entries upon and tnspections of the Property. If if has reasonable causs,
Lender may inspect the interiar of the improvements on the Froperty, Lander shall give Bormower notice at the fime of or
pror to such an interor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons of entities acting at the direction of Bomower or with Bomower's knowledye ar consent gave materially talsa,
migleadng, or inaccurate information or stalements to Lender {or failed to provide Lender with materiat information) in
cahnection with the Loan. Matarial representations include, but are not limited to, representafions conceming Borrower's
cccupancy of lhe Property as Bomower's principal residence.

4. Protection of Lender’s Interest in the Property and Rights Under this security Instrument. If {a) Borrower
talls to perform the covenants and agreements contained in this Secy Aty Instrument, {b) there is a fegal proceeding that

meght significantly affect Lendsr's interest in the Property andior g under this Secunty Instrument (such as & pro-
ceeding in bankruptcy, probate, for condemnation or forfeiiure, for enforcemnent of a lien which may attain prigrity over
this Security Instrument or to enforce laws or regulations), or \c} Borrower has ahandoned the Property, then Lender
may do and pay for whatever is reasonabla or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument. ncluding protecting andfor assessing the vaive of the Properly, and securing andfor FEREting
the Properiy. Lendar’s actions can inclugde, bhut are not limited to: (&) paying any sums secured by a lien which has POr-
ity over this Sacuwrity Instrumesnt; {b) appearing in court: and (c) paying reascnabie attorneys' feas to protect its interest
in the Property and/or rights under this Security Instrument. including its secured position in a bankruptey procesding.
Securing the Praperty includes, but is not limited to. entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, sliminate butiding or other code violations or dangerous condi-
tions, and have utilitiss tumed on or off. Although Lender may take action under this Section 9, Lender does not have tao

0 80 and = not under any duty or obligation to do so. It is agreed that Lender incurs no kability for not taking any or alfl
actions authorizad under this Section 9.

Any amaounts disbursed by Lender under this Section 9 shall become additional debl of Bomrower sacured by this
securty Instrument. These amounts shall bear interest at the Nots rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Batrower requesting paymenit.

It this Securily Instrument is on a leasshold, Borrower shail comply with alf the provisions of lhe lease, Bomower
shall not surrender the leasehald estate and interests herain conveyed or termmate or cancel the ground lease. Bomower
sha!l not, without the express written consent of Lender. alter or aimend the ground fease. IF Borrower acquires fee itk
0 e Property, the leasehold and the fee title shall not merge unless Lender agrees fo the merger in writing.

10. Mortgage Insurance. If Lender required Martgage Insurance as a condition of makihg the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in affect If, for any reascn, the Mortgage Insurance
coverage required by Lender casases fo be availzble fram the maortgane insurer that previously pravided such insurancs
and Barrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums recuirad to obtain toverage substantially aquivalent to the Mortgage Insurance praviously
in eflect, at a cost subslantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate morlgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coveraos is not availabie,
Borrower shall continue fo pay to Lender the amoun! of the scparately desighated payments that were due when the
nsurance coverage ceased 10 be in effect. Eender will accept, Use and retain these paymentis as a non-refundabie loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Laan
5 ulttmately paid in full, 2nd Lender shall not be redquired to pay Bormrower any interest ar earnings on such Ioss rasernve.

Lender can ng longer require loss reserve payments if Wiorigage Insurance coverage {in the amaount and for the pariad that
Lender reguires) pravided by an insurer selected by Lender again becomes available is gbtained, and Lender requires

separately designated payments toward the premiurns for Mortgage Insurance. If Lender reguired Mortgage Insurance

8% a condittion of making the Loan and Borrower was required to make separately designated payments toward the
premums for Mortgags Insurance, Boarrower siiall pay the premiums required to maintain Mortgage Insurance in effect.
or to provide a non-refundable loss reserve. until Lander's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or unbil termination is requlired by
Applicable Law. Nothing in this Section 10 affects Borrower's abligation to pay interest at the rate provided in tha Note.

Mortgage Insurance reimburses Lender {or any znlity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may entasr into agrae-
merts with other parties that share or modify their sk, or reduce losses. These agreaments are an terms and conditjions
that are satiskactory to tha morigads insurer and the other party {or parties) io these agreements. These agresments
may require the mortgage insurer to make payments using any source of funds that the matgage Insurgr may have
avatlable (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther intsurer, any reinsurer, any other entrty,
or any afhliate of any of the faregoing. may receive id rectly or indirectly} amounts that derive from for might be charac-
tenzed as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes 3 share of the insurar's
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ek i exchange far a share of the premiums paid to the insurer, the arrangemesnt 1s often termed 'captive reinsurance.”
Further:

(a) Anysuchagreements will not affect the amounts that Borrower has agreed Lo pay for Morigage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Bosrower has - if any - with respect 1o the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

nsurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the lime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby assigned t¢ and
thall be paid 1o Lander.

If the Propetty is damaged, such Miscelianeous Proceeds shall he apphed to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s secunty 1s not Iessened. Curing such repair and resto-
ration penod, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreament is made in writing or Applicable Law requires inter-
es! 1o be pad on such Miscellaneous Proceeds Lender shall not be required {0 pay Borrower any intarest or carntings
on such Miscelaneous Praceads. If the restoration or repair is not economicaily feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums securad by this Securly Instrument, whether or not

inen due, with the excess, if any, paid to Barrower. Such Miscellaneous Praceeds shall be applied in lhe order provided
for in Sechon 2.

I the: event of a total taking, destruction, or loss in valye of the Fropedy, the Miscellanaous Proceeds shall be appliad
lo the sums securad by this Security Instrument, whether or not then dug, with the excess, f any, paid 1o Bomower,
In the event of a partial taking, destruction, or loss in value of the Property inwhich tha fair market value of the Prop-

ey immediately before the partial taking, destruction. or loss in value is equal Lo or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking. destruction, or koss in value, unless Bormrower

and Lendet otherwize agree in writing, 1he sums secured Dy this Security Instrument shall be reduced by the amount of

the Miscellaneous Frocesads multiplied by the following fraction:. {a) Lhe total amounl of the sums secured immediatefy
betore the partial taking. destruction. or loss in value divided by {b} the fair market value of the Property immediately
betore the partial taking, destruction, or loss in value. Any halance shall be paid to Borrower:

In the event of a partial taking, destruction, or ioss in value of the Property in which Lhe fair market value of the
Properly immediataly before the partial taking, destruction. or foss in value is less than the amounrt of the sums securad
immediately before the partial taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writ-

Ing, the Miscellaneous Proceeds shall be applied to the sums securad by this Security Instrument whether or not the
sums arg 1hen due.

If the Property is abandoned by Borrower or if. after notice by Lender to Bomower that the Dppasing Parly {as
dehned in the next sentence) offers to make an award to sefile a claim for damages, Borrower fails o respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscallanecus Proceeds
elther to restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether or not then

due. “Opposing Parly” means the third party that owes Borrower Miscellanesus Procesds or the parly against whorm
Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or eriminal, is begun that, in Lender's Juidif)-
ment, could result in forfefture of the Property or other material impaimment of Lender's interest in the Property or rights
under this Secunty Insirument, Borrower can cure such 2 default and, if acceleration has cccurrad. reinstate as provided
In Section 19, by causing the action or proceeding to be dismissed with a rihng that, in Lender's judgment, precludes
ferfeiture of the Property or other matsrial impairment of Lendar's interest in 1ha Property or rights under tins Security
Instrument. The proceeds of any award or claim for damages that ars attnbutable to the impairment of Lender's interest
r the Property are hareby assigned and shall be paid to Lender

All Miscellansous Proceeds that are not applied to restoration ar repar of the Property shall be appiied in the order
provided For in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or moddifi-

cation of amortization of the sums secured by this Secu fty Instrument granted by Lender to Bomower ar any SUCCE580T
i1 Interest of Borrower shall not operate to release the hadility of Bormower or any Successors in Intarest of Borrower

Lender shall not be required o commence proceedings agamst any Successor in Interest of Bomower or to refuse Lo
extend e for payment or otherwise modify amorization of the sums secured by this Seclrity Instrument by reasaon

of any demand made by the criginal Bormower or any successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persans, entities

OF Successors in Interest of Borrower or in amounts less than the amaunt then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers,; Successors and Assigns Bound. Borrower covenants and agrees
that Berrower’s obligations and lizbility shall be joint and several However, any Botrower who co-signs this Securty
Instrument but does not execute the Note (a ‘co-signer ). (a) is co-signing this Securily Instrument cnly to mortgage,
grant and convay the co-signear's interest in the Froperty under the 1arms of this security lhstrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and ahy other Borrower

tan agree 1o extand, modify, forbear or make any accommodations with redard to the terms of this Security Instrument
or the Note without the co-signer's consent.

subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower's obligations
under this securily Instrument in writing, and is approved by Lender. shall abtain all of Bommower's nghts and benefits
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urrder this Secunty instrument, Borrower shall nol be releasead fram Borrowat's obagations and liability under this Security
Instrument unfess Lender agraes to such refease in writing. The covenants and agreements of this Securily Instrument
gndll bind (except as provided in Section 20) and benefit the successors ahd assigns of Lander,

t4. L.oan Charges. Lender may charge Borrower fees for services performed in connection with Borrawer's default,
far the purposa of pratecting Lender's interest in the Property and nghts under this Security Instrument, including, but
not limited to, aftorneys’ fees, propery inspection and valuation fses. In regard to any other fees, the absenca of express
authonty in this Security Instrument to charge a specific fee ta Borrower shall not be construed as a prohthition on the
charging of such fee. Lender may not charge fees that are Expressly prohikitad by this Security Instrument or by Appli-
cable Law.

If the: Loan is subject to & law which sets maximum lnan cha rges, and that law is hinally interpreted so that the interzst
or other Ioan charges collected or to be collectad in connection with the Laan exceed the permitied imits, then; {a) any
such loan charge shall be reduced by the amount necessary o reduce the charge to the permittad fimit; and {b) ANy SUMS
airsady collected from Bomower which exceeded permitted limits will be refunded to Borrmwer Lander may choose to
make this refund by reducing the principal owed under the Note or by making & direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
prepayment charge s provided for under the Note), Borrower's acceplance of any such refund made by direct paymant

to Borrower will constitute a waiver of any right of action Borrower rorght have arising ouwt of such overcharge.

15. Rotices. All notices given by Borrower or Lander in connection with this =acunty Instrumend roust be in writing.
Any notice {o Borrower in connaction with this secitily Instrument shall be deemed to have been divedt to Bormower when

malled Dy first class mail or when actually delivered to Borrower's notics address if sent by other means, Netice to ahy one
Borrower shall constitute notice to 2l Barrowers unless Applicable Law expressly reguires otherwise, The notice addrags

shall be the Properly Address unless Borrower has desgnated a substiute notice address by notica to Lender. Borrower
shall promptly notify Lender of Borrower's changs of address. If Lander specifies a procedure for reporting Borrower's
change of address, then Borrowear shall only report & change of address through that specified procedure, There may be
onily one designated notice address under this Security Instrument at any one ims. Any notice to Lander shall be given

by delivering it or by maifing it by first class mail to Lender's address stated herein unless Lender has designated anather
address by notice to Borrowsr. Any notice in connection with this secunly Instrument shall not be deemed to have beer

given ta Lender until actually recemved by Lendar. If any notice required by this Security Instrumert ig also required under
Applicable Law, the Appiicable Law requirament will salisfy the corresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrurnent shall b governad by federal
taw and the law of the jurisdiction in which the Property is located. All rights and sbligations contained in this Security
Instrument are subject to 2ny requirernents and limitations of Applicable Law. Applicable Law rught explicitly or implicitly
allow the parties to agrea by contract or it might be silent, but such silence shall nat ba con strued s a8 prohibilion against

agreaimeant by contract. In the event that any provision or clause of this oecurity Instrument or the Note conflicts with

Applicable Law, such confiict shall not affect otiar provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used inh lhis Sacurity instrument: {a) words of the masculine gender shall mean and include corresponding neuter

words or words of the femining gender; (b} words in the singular shall mean and include the plural and vice versa: and
{€) the word "may” gives sola discretion without any obfigation to take any action.

1. Barrower’s Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interast in Borrower. As used in this Section 18, “Interest in the
Property” means any legal ar beneficial interest in the Fropeardy, including, but not fimited to, those beneficial inlerests

transferred in a bond for dead, contract for deed, installment sales contract or escrow agreemenl, 1he intent of which is
the transfer of title by Borrower at a future date to 2 purchaser

If all or any pait of the Property or any Interest in the Froperly 15 sold or transferred {or if Borrower is hot a natural

person and a beneficial interest in Borrower is sold or transferred) without Lender's prios whitten consant, Lender may
require mmediate payment in full of all sums sacured by this secunty Instrument. However, this oplion shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 8 period
of not fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
& sums secured by this Security Instrurnent. If Borrower fails to pay these sums prior to the expiration of this period,
Lencer may invoke any remedies permitted by this Security Instrument without further natics or demand an Borrower.

13. Bommower’s Right to Reinslate After Acceleration. if Barrower meets certain conditions. Bommowear shsl have the
right to have enforcerment of this Securily Instrurment discontinued &t any time pnor to the eadiest of: [a) five days before

sale of the Property pursuant to any power of sale contained in this SECUTy Instrument; (b) such other period as Applicabla
Law might specify for the termination of Borrower's rght to reinstate; or {c) antry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wauld be due under this DeCufity
Instrument ahd the Note as if no acceleration had occumed: () cures any default of any other covenants or agrecmeins:
(¢} pays all expenses incumed in enforcing this Secunty Instrument, including. but not limited to, reasonable aftomeys’
fees, property inspaction and valuation fees. and other feas ncured for the purpose of protecting Lender's intersst in the

Praperty and rights under this Security instrument: and \d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument. and Bermower's goligation to pay the sums
securad by this Secunty Instrumeant, shall continue unchanged. Lender may requirg that Borrower pay such reinstatemeni
sums and expensas in one or more of the fallowing forms, as selectad by Lender: {a) cash; {&) money order: {c} cedifiad
Chack, bank check, treasurer's check or cashier's check. provided any such check 1s drawn upon an institution whose
deposits are nsured by a federal agency, mstrumentality or entity, or (d) Elsciranic Funds Transfer Upon reinstaternant
by Borrower, this Security Instrument and obligations secured hereby shah remain fully effective as if no acceleration had
occurred, However, this nght to reinstate shall not apply in the case of acceferation under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Mole
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A saie rmight
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resuft in & change in the entity {known as the “Loan servicer') that collects Periodic Paymants due under the Note ang
this Security Instrument and performs other morigage loan servicing obligations under the Naote, this Security Instrument
and Applicable Law. Thera also might be one or more changes of the Loan Sarvicer unrelatad to 3 sale of the Note. If
there is a change of the Loan Sarvicer, Barrower will be given written notice of 1he change which will state the name and
address of the new Loan Servicer, the addrass to which payments should be made and aity other informalion RESPA
requires in connection wilh a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Nate, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transfemred {o a successor Loan Servicer and are not assumed Ry the Note purchaser unkess
otherwise provided by the Note purchaser,

Naither Borrower nor Lender may commence, join, of be joined to any judicial action (a5 either an individual litigant
o tha member of a ¢lass) that arises from the other party's actions pursuant to this Securty Instrument or that allagras
that the other party has breached any provision of, or ary duty owed by reasan of, this Security Instrument. untif sueh

Borrower or Lender has notifieqd the other party iwith such notice given in compliance with the requirements of Saction
13} of such alleged breach and afforded the other party hereto a reasonable penod after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before cerain action can ba taken. that
iime period will be deemed to be reasonable for purposes of this paragraph. The notice of accelaration and opportunity
ta cure given Lo Somower pursuant to Section 22 and the notice of acceleration given to Borrower pursyant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

£'1. Hazardous Substances. As used in this Saction 21 {a) "Hazardous Substances” are those substancas defined
as toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the following substances: gasoiine,
keroseng, other flammable or loxic petroleurmn products, toxic pesticides and harbicides, volatile solvents, materals con-
taining asbestos or formaldehyde, and radioactive materials: { by "Ervironmental Law” maans federal laws and laws of
the Jurisdiction where the Property is located that relate to hzalth, safety or smvironmentai protection; {¢} *"Environmental
Lleanup” in¢ludes any responss action, remedial action, of remaval actian. as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise tngger an Emarenmantal Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storags, or release of any Hazardous Substances. or
threaten to ralsase any Hazardous Substances, on or in tha Froperty. Borrower shall not da, nor allow aryrong else to do,
anything afecting the Propery (3} that is in violation of ary Environmental Law, (bBY which creates an Environmental Candi-
tion, or (¢} which, due to the presence, use. or release of a Hazardous S ubstance, creates a condition that adversely affacts
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storagea on the Property of
small quantities of Hazardous Substances that are generally recognized 0 be appropriate fo normal residential uses and
o maintgnance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
afty governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Envirgnimental Condition, including but not limited ta.
any spilling, laaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the vaiue of the Froperty. If Bor-
rower learns, or is natified by any governmenta! or regutatory authority, or any pnvate party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all necessary

remediai actions in accordance with Environmental Law. wething herein shali create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS, Barrower and Lendear further covenant and agres as follows:

cZ. Acceleration; Remedies. Lender shal give notice to Borrower prioy to acceleration following Borrower's
breach of any covenant or agreernent in this secunty Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specity: (a) the default; {b) the action required
to cure the default; (c} 2 date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right 1o bring a court action to assert
the non-existence of a defaull or any other defense of Borrower 1o acceleration and sale. If the default is not

shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
FYoperty at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
follovang order: {a) to all expenses of the sale, Including, Hut not limited to, reasonable attorneys’ fees; (b} Lo
all sums secured by this Security Instrument; and (c) any excess 10 the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall releaze this SECLrty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a Ihird party for services rendered and tha charging of the fee is permitted under
Appicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and ralinquishes alf rghts of Curtesy
and dowar in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in th :
- - ‘ ained in this Se
and in any Rider executed by Borrower and recorded with it. curty Instrument

Witnesses:
//’Z?’/ﬁl‘%ﬂﬂ (Seal)
JONAAHAN EDWARD CLARKE DATE
State of ALABAMA }
County of SHELBY )

/ _
On this _ 27/ day of {Eﬁ"’/&’ﬂéu o7, |, 453 Z J lr' .3 Notary Public

in and for said county and in said state, hereby certify that’JONATHAN EDWARD CLARI -

: ' ARKE, whose n
are signed to the foregoing conveyance, and who is/are known to me, acknowljedged before me that?li;n:iﬁ; s/
iInformed of the contents of the conveyance, hesshe/they executed the same vbiuntarily and as his/her/their
;f on the day the same bears date. Given under my hand and seal of office this 2 day of fip/emmbes /

[ My Domim, Expires *
Mav 17 2022

C?'S’;’/'?r’z_ﬂ wr Dy Ay

Lender: A Mortgage Boutigue, LL.C
NMLS 1D: 1869505

Broker: Americapital Funding Corp.
NMLS ID: 218695

[.oan Qriginator: Phil King

NMLS ID: 216769
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-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMEL‘\_" RIDER is made this 24th day of November, 2020
and is incorporated into and shall be deemed to amend and supplement the Mort-
gage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date

given by the undersigned (the “Borrower”) to secure Borrower's Note to A
Mortgage Boutique, LLC

| (the "Lender”)
of the same date and covering the Property described in the Security Instrument

and located at: 201 Buck Creek Circle
Alabaster, AL 35007

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made

}n"the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. ADDITIONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addiion to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
instrument: building materials, appliances and goods of every nature whatsoever
NOW Of heraaf_ter located in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying ot
distributing heating, cooling, eiectricity, gas, water, air and lignt, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm windows, storm doors, screens
blinds, shades, curtains and curtain rods. aftached mIrrgrs, cabinets, panelind
and attached floor coverings, all of which, including replacements and additions
thereto, shali be deemed to be and remain a part of the Property covered by the
Security Instrument. Al of the foregoing together with the Property described in
the Security instrument (or the leasehold estate if the Security Instrument is on a

leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Property.”

B. USE OF PRGF’ERTY;_ COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all

laws, ordinances, regulations and requirements of anv govern |-
cabie to the Property. | 73 mental body appli

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall

not aliow any lien inferior to the Security Instrument to be perfected aqainst th
Property without Lender’s prior written permission. " ° °

D. RENT LOSS INSURANCE. Borrower shall maintain insurance 1 ain
} N : st rent
loss In addition to the other hazards for which insurance is required by Seé}tiﬂn 9.
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E. "BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise aqgree
In writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G, ASSIGNMENT OF LEASES. Upon Lender's request after default. Borrower
shall assign to Lender all leases of the Property and ail security deposits made in

connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminate the existing leases and to execute new

leases, In Lender’s sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Security Instrument is on a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents") of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's

agents to coliect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender’s agents. However, Barrower shall receiva the Rents

until {i) Lender has given Borrower notice of default pursuant to Section 22 of the
security Instrument and (i) Lender has given notice to the tenant{s) that the Reants

are (o be paid to Lender or Lender's agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only,

If Lender gives notice of default to Barrower: (i) all Rents received by Barrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to

the sums secured by the Security Instrument: (i) Lender shall be entitled to callect

and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender's written demand to the tenant; (iv) unless applicable law provides

otherwise, all Rents colfected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents
Incliiding, but not limited to, aftorney’s fees, receiver's feas, premiums on recejver's
honds, repair and maintenance costs, insurance premiums, taxes, assessmenis

and cther charges on the Property, and then to the sums secured Dy the Security
Instrument; (v) Lender, Lender’'s agents or any judicially appointed receiver shall
be hable to account for only these Rents actually received: and (vi) Lender shall

be entitled to have a receiver appointed to take possessicn of and manage the
Property and ¢ollect the Rents and profits derived from the Froperty without any
showing as to the inadequacy of the Property as security.

It the Rents of the Praperty are not sufficient to cover the costs of taking control

of and managing the Property and of collecting the Rents any funds expended

by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed dany prior
assignment of the Rents and has not performed, and will not perform. any act that
would prevent Lender from exercising ils rights under this paragraph.

Lender, or Lender’'s agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Froperty before or after giving
notice of default to Borrower. However, Lender, or Lendet's agents or a judicially

appointed receiver, may do so at any time when a default cccurs. Any application
ol Rents shall not cure or waive any default or invalidate any other right or remedy

of Lender. This assignment of Rents of the Froperty shall terminate when all the
Sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note

or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security

Insirument. .3{:.
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LOAN #: 4531
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

fw % i__ [/-2)~15 20 (Seal)
JONATAAN EDWARD CLARKE DATE
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File No.: 44444-20-3296

Lot 13, according to the Survey of Buck Creek Landin
Office of the Judge of Probate of Shelby County, Alab

EXHIBIT "A"

LEGAL DESCRIPTION

almna.

* This is a purchase money first mortgage

Fie No.. 44444-20-3296
Exhibit A Legal Description

Filed and Recorded
Official Public Records

Judge of Probate, Shelby County Alabama, County

Clerk

Shelby County, AL
12/11/2020 08:31:14 AM
$238.00 CHERRY
20201211000567350

(lu,.;_s.’\&?,ﬂ

d. as recorded in Map Book 20, Page 138, in the
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