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DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Ceriain rules regarding the usage of words used in this document are also provided 1n Section 16.

(A} "Security Instrument" means this document, which 1s dated NOVEMBER .,?-D 2020 , together
with all Riders to this d{:rc:umaﬂt

(B) "Borrower" 1s Tan "Jan Nguyen A/K/A Tan Nguyen and Lean T. Dang husband and
wife B |

Borrower is the mortgagor under this Security Instriuneni.
(Cy "MERS™ 13 Mortgage Electronic Regsiration Systems, Inc. MERS 15 a separate corporation that is acting
solely as a nommnee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security

Instrument. MERS 15 orgamized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flins, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is McGowin-King Mortgage, LLC, an Alabama

Lenderisa Limitéd Liability Company o ' organized and
existing under the laws of  ALABAMA
Lender's address is 2 Office Parx Circle Suite 103, Birmingham, Alabama 35223

(E) "Note"means the promissorv note signed by Borrower and dated NOVEMBER 30, 2020
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-FIVE THOUSAND AND 00/100

Dollars (U.5. § 175,000.00 ) plus interest.

Borrower hﬂb promised to pav this debt i regular Permdli:: Paynmnts and. to pﬂ.}F the debt in fuli not later than
JANUARY 1, 2051 - - -

(F) '"Property' means the prﬂpﬁrt}f ﬂ‘lﬂ“ 15 described below under the h&achﬂg “Tranﬁfer of Rights in the Property."
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(G) "Loan" means the debt cvidenced by the Note, plus mierest, any prepayment charges and late charges due under
the Note, and ail sums due under this Security justrument, plus interssf.

(H) "Riders" means all Riders to this Security Instvument that are executed by Bos
to be executed by Borrower [check box as applicable]: -

ower. The following Riders are

] Adjustable Rate Rider

[Z} Flanned Unit Development Fader
[[| Balloon Rider [ ‘Biweekly Payment Rider
(1 1-4 Famly Rader | ] Second Home Rider
[7] Condominium Rider -~ ~ °  #"[7] ‘Other(s) [specify] -

{I) "Applicable Law" means all controlling applicable federal, state and local statgtes, regulations, ordinances and
adminisirative rules and {}I'dEI‘S (that have the effect of law} as well ag all apphr::a -I ¢ final, non-appealable judicial
OpPINIONS.
() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borvower or the Prnp@rty by a cnndnnumum ‘association, hnmmwnﬂrs association or smmilar
l:‘-rgam:zﬂhﬂn
(K) "Electronic Funds Transfer"” means any transier of funds, other than a trans stion originated by check, dmﬂ,
or similar paper mstrument, which is mitiated through an electronic tertmnal, tele jhonic instrument, computer, or
magnetic tape $o as to order, instruct, or authorize a financ:al ingtitution to debnt or credit an account, Such term
includes, bui is not hmited to, point-ot-sale iransfers, automated teller machime transactions, transters mitiated by
telephone, wire transfers, and automated clearinghouse transters. )
(L) "Escrow Ifems" means those itemns that are described in Section 3.
(M) "Miscellancous Prﬁﬂeeds" means any compensation, settlement; award of ¢ ynages, or proceeds paid by any
third party (othér than insurance proceeds paid under the coverages described in Section 5) tor: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all ot any part of the Property; (iii) conveyance in
lieu of condemnation: or { -v-}' misrepresentations - of, or omissions as to, the value apd/or condition of the Property.
(N) "Morigage Insurance" means insurance protecting Lender against the nonpaythent of, or default on, the Loan.
(0) "Periodic Payment"|means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i} any amouats under Section 2 of this Security Instrument. .

(P) "RESPA"™ means ﬂf]E:|HEﬂI Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tifne to time, or any additional or
successor legislation or regulation that governs the same subject matter. As -- in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan™ under RESP.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Pmpert}f, whether or not that
party has assumed Bmmww 8 n::-bhgat:ms under the Note and/or »th.ls Secunty Instrimn

TRANSF’ER OF mGHTS IN THE PRGPERTY

This Securiry lustrmnent secures to. Lender: (i) the I’ﬂpﬂ}?ﬂlﬂﬂi of the Lﬂan, and all renewals, extensions
and modifications of the| Note; and (i1} the perforinance of Borrower's cot lenants and agreements under
this Securily Instrument |ang the -Note. - For this purpose, Borrower irreiq cﬂbly mortgages, granis and
canveys 0 MERS (solely ‘as nominee for Lender and Lerider's 'success drs - and assigns) and to the

successors -and --assigns of MERS, with pﬂwer of sale, ﬂ‘lﬁ fﬂllﬂmg desﬂrlbed property located - in thﬂ
| L COUNTY - of | Shalbvy
[Type of Recording Jurisdiction) . T [Mame of Recprding Jurisdiction]
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SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

winch c:urreﬁt_l_jf' has -thﬂ.ﬂddl'ﬂE:ES of SEQ; iEhEl]::ay" Eams Ln L, 2 |
| | - . - | _ .[Eﬁéﬂ]'

Alabaster ~ Alabama-: 35007 .  ("Property Address"):
[City] ! - [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacezments and additions shall also be
covered by this Security Instrument. Al] of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the mtﬂrests granted by Borrower m this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: tc exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but tmt {imited io, releasing and canceling
this Security Instrument, "

BORROWER COVENANTS that: Borrower is lawfully seised of the E"Stﬂtﬂ hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend ganerall} the title to the Property agamst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY HSTRUMENT combines uniform covenants for 11atmna1 use and non-uniform covenants with
limited variations by jurisdiction to mnqtﬂme a uniform security instrument cﬂvermg real property.

UNIFORM COVENANTS. Eprmwer and Lender covenant and a.grie:e as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and materest on, the debt evidenced by the N{}t? and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Eﬁﬁm&-&t 18 returned to Lender unpaid,
[ender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recerved by |Lender when received at the location ﬂes.i. gnated in the Note or at such other
location as may be designated by Lender m accordance with the notice provisions in Section 15. Lender may return

aiy payment or partial payment if the pﬂ}fment or partial payments are msufﬁment 0 bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights

hereunder or prejudice to.its rights to [refuse such payment or partial payments in the future, but Lender is not

obligated to apply such payments at the|lime such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied fimds. Lender may hold such unapplied funds

until Borrower makes pﬁ}fment m hrmg the Loan E‘lll‘l‘%ﬂt If ermwer dﬂﬁﬂ nﬂt do so within a reasonable period of
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time, Lender shall either apply such funds or return them 1o Borrower. If not applied earlier, such funds wall be
applied to the outstanding principal balance under the Nofe immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. . Except as otherwise described in this Section 2, ali payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaimng amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Noie.

If Lender receives a payment from Borrower for a delinquent Periodic Paymeni which includes a sutiicient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
moie than one Periodic Payment is outsianding, Lender may apply any payment received {rom Borrower to the
repayment of the Periodic Payments if, and to the extent that,. each payment can be paid 1n full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described m the Note,

Any application of payments, insurance proceeds, or Mlsc:ellane:ﬂus Proceeds to principal cluﬁ under thE Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encurabrance on the
Property: (b) leasehold payments or ground rents on the Property, 1f any; {c) premiumns for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." ‘At origihation or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees. and Assessmients, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall-promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipis
shall for all purposes be deemed t6 be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, vpon such revocation, Borrower shall pay to Lende: all Funds, and m such am-::muntﬂ that are then required
under this Section 3.

Lender may, at any tlme, collect and hold Funds in an amount (a) sufﬁ_ment to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Lscrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iiems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
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the Escrow Items, unless Lemder pavs Borrower inferest on the Funds and Applicable Law permiis Lender to make
such a charge. Unless an agreement 18 made in wrinng or Apphcable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that inierest shall be patd on the Funds. Lender shall give tcn Borrower, without charge, an
annual accounting of the Funds as required by RESPA. | .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. H there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay io Lender the amount necessary 0 make
up the shortage i accordance with RESPA, but in no more than 12 monthly payments. If there 15 a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the d%ﬁﬂlﬁﬂﬂjf 11 accurdauﬂe wﬂh RESPA, but in no more than
12 monithly payments..

Upon payment in full of all sums secumd b}r this SEEUI’IE}" Instrament, Lemiar shall pmmptlj,r reﬁmd to Borrower
anty Funds held by Lender: - | 3 , -

4.  Charges; Liens. Borrower shﬂl'f pay all: taxes assessments, charges, fines, and 1mpositions attributable to
the Property which can attain priority over this Security Instrument, leasehold paymenis or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performung such agrecment; (b} contests the lien 1in good faith by, or defends agamst
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to thus Security Instrument. If Lender
determines that any part of the Property 18 subject to a lien which can attain priority over this Security Instrument,
Lender may give Bérrower a niotice identifying the lien. Within 10 days'of the date on which that notice is gwen
Borrower shell satisty the lién or take one of more ‘of the actions set forth abové in this Section 4,

Lender may require Borrower to pay a one-time charge for a real Estﬁte tax verlﬂ:::atmn and/or reporting service
used by Lender in connection with this Loan, | IR

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured-against.loss by fire, hazards included within the term “Eﬂtﬁuded coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might atfect such determination or certification. Borrower shall also be raspmlmblﬂ for the payment of
any fees imposed by the Federal Emergency Management Agency in Gﬂﬂﬂﬁ:ﬂtlﬂﬂ wrth the review of any ﬂund ZOne
determination resulting from an objection by Borrower, S TR SO

It Borrower fails'to maintain ary of the coverages described above:: Lender may obtain lnsurance coverage, at
Lender's option and Borrower's expense. . Lendar 18 under no obligationt to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might ér might not protect Borrower, Borrower' s
equity in the Property, or the contents of the Property, against any risk; hazard or liability and might provide greater
or lesser coverage-than was previously in effect. - Borfower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secuted by this Security Instrument. These
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amounts shall bear mterest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pﬂllulﬁﬁ shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender- as mortgagee and/or as an additional loss
111 the event of lﬂSS Borrower shall give prompt notice to thﬁt msurance carrier and Lem:ler Lem:ier may make
pmﬂf of Toss if not made prompily by Borrower. - Unless Lender and . Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repamrs and
restoration in a single payment or in a series of progress payments as the work 18 completed. Unless an agreement
is made in writing or Applicabile Law requires inferest to be paid on sach msurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.,
If the restoration or repair is not econotmecally teasible or Lender' s security would be lessened, the msurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for 1 Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a clarm, then Lender may uegﬂtmte and settle the claim. The 30-day period will begin when the
notice 15 given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all msurance policies covering the Property, insofar as such rights
are appiicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Pmperty" or t0 pay amounts unpaid under the Note or this Security {nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
withm 60 days after the execution of this Security Insirument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lander otherwise agrees in writing, which
consent shall not be mwaamnably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. ' --

7. Preservation, Mamt&nﬂnce and Protection of the Prﬂpert}v, Inspmtiuns Bnrmwer shall not desiroy,

damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymenis as the work is completed. If the insurance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of E-:::-rmwer s obligation for the completion of such repair
or restoration. | -
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Lender or its agent may make reasonable entries upcn and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

- 8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements io Lender (or failed to provide Lender with
material information) in.connection with the Loan.. Material representations. include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of L&nder s Interest in the Prﬂperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants. and agreements contained 1n this Se::unty Instrument, (h} there is a legal
proceeding that might s gmﬂgantly affect Lender' s interest in the Pmperty and/or ri ights under this Sm.mty Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for E:nfnrcﬂment of a lien wiich may
attain priority. over this Security Instrument or to enforce laws ﬂr.regl,ﬂaﬁnnsj or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
~ Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under thus Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the, Praperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Aithough Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability tor not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such mterest, upon notice from Lender to'Borrower' requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writfen' consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Pmperfy, the leasehold and: the fee title Shﬂﬂ not m%rge untess Lender agrees to the merger
m wriiing. |

10. Mortgage III.EI.!I‘HI’I'EE If Lender required Mortgage Insuranée as a condition of making the Loan, Borrower
shall pay the premiums reqmrad to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage 1s not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. such loss reserve shall be non-refundable,

notwithstanding: the fact that:the Loan 18 ultimately paid in full, and Lender shall not be required to pay Borrower any
Interest or earnings orr suck loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance

coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, :is. obtained, and Lender requires separately designated paymenis toward the premiums for

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was

required to make separately designated payments toward the premiutns for Mortgage Insurance, Borrower shall pay
the premiums required t¢ maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until

Lender's requirement for Mmrtgage Insurance ends in accordance with any written agreement between Borrower and

il D S R T T —
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Lender providing for such termination or until termination is recuired by Applicable Law. Nothing 1n this Section
10 affects Borrower's obligation to pay interest it the rate provided in the Note, |

Mortgage Insurance reimburses Lender {or any entiiy. that purchasas the Note) for certain losses it may incur
if Borrower does not repay the [.0an as agreed. Borrower 15 not a party to the Mortgage Insurance.

Mnrtgage insurers evaluate their total 113@ on all such 1psurance in fur{:ﬂ from time to time, and may enter into
agreements with mher parties that §har% or modify their risk, or reduce losses. These agreements are on terms and
conditions that are Sﬂtlﬂfﬂﬂml"}r’ to the mortgage insurer and the other parfy (or parties} to these agreements. These
agreements may require the mortgage insurer to inake payments using any source of funds that the mortgage insurer
may have available {which may include fundsjobtained from Mortgage Insurance prﬂnuums} |

As a result. of these agreements, Lender any ‘purchaser of the Note] another insurer, any reinsurer, any other
entity, or any atfihate of.any of the fﬂrﬂgﬂmg,, Iay receive (dlrectl}r or indjrectly) amounts that derive from (or might
be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in ﬂxchange for sharing or moditying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the pr%ml.mns pald to the insurer, the arrangement is often termed
"captive reinsurance." Further: . -

(a) Any such agreements will not ﬂffEi’:t the amnumﬁs that Bnrmwer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refjund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Hoineowners Protection Act of 1998 or any other|law. These rights may include the right
to receive certain disclesures, to request and obtair eancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Foriciture, All Miscellﬂﬂmua Proceeds are hereby assigned to
and shall be paid to Lender.,

If the Property 1s damaged, such Miscellaneous Proceeds shall be applwd to reslﬂratmn or repmr of the Pmperty
if the restoration or repair is economically feasible and T.enider's security-is not lessened. During such repair and
restoration period, Lender shall bave the right t6 hold such Miseellaneous Proceeds until Lender has had an
opportunity {o inspect such Property to E:I‘]Elll"ﬂ the work-has been’ completed to Lender's satisfaction, provided that
such 1nspection shall be underiaken promptly; - Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payinénts as the work i$'completed.. Unless ‘an agreement i3 made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender |shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceéds. If the restoration| ot' ‘tepair is not economically feasible or
Lender's security would be lessened, the Miscellanesus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if an}?, paid o Et:nrmwar Suc:h Miscellaneous Proceeds shall
be applied in the order provided for in Section 2, | !

In the event of a totdl taking, destruction, or loss in value: of the Pr::::l'!mrty, the Miscellaneous Proceeds shall be
applied to the sums Eec:m:ed b}r this Security Insirument, whethﬂr or not ﬂmn duﬁ w1ﬂ:1 the excess, 11 any, paid to
Borrower. | o N S

in the event of a partml taking, destruction; or loss in valué ﬂf the Prnperty in which the fair market value of
the Property immediately before the partial taking, destruction, ordoss #i value'is equal to of greater than the amount
of the sums secured by this Security Instrument imtnediately before the partial takjﬂg, destruction, or loss i value,
unless Bosrower and Lender otherwise agree in writing, the sums secured by this Sﬂ:urlfy Instrument shall be reduced
by the amount of the-Miscellaneous Proceeds muliiplied by the following |fraction: (a) t".he: iotal amount of the sums
secured immediately before the partial taking, destruction, or loss in value|divided- by (b} the faur market value of the
Property immediately before the partial taking, dEStruﬁti{iﬁn,; 0r loss m value. Enybalance shall be paid io Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in| value isiless than the amount of the sums
secured immediately beforeithe partial taking, destruction, or loss in value;, unless Bofrower and Lender otherwise
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agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower,.or if, after notice by Lender to Borrower that the Opposing Party (as
defined .in the next senteﬂce} offers to make an.award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Properiy or to the sums secured by thus Security Instrument, whether
or not then due.. "Opposing Pﬂrty" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right ﬂf action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begml that, in Lender's
judgment, could res.ult in forferture of the Property or other material unpalrmﬂnt of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as pmwd&d In Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are aitributable to the
impairment of Lender! s interest in the Property are hereby asmgned and shall be paid to Lender. | -

All Miscellaneous Proceeds that are not ﬂppl]&d to restoration or repair of the Property shall be apphed in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By LEI’lﬂﬂ!‘ Wnt a Waiver. Extm&mn of thﬂ time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to' Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceecdings against any Successor in Inferest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors i Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitatton, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounis less than the amount then
due, shall not be a waiver of or preelude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower wha co-signs this Security
Instrument but does not execute the Note (a "co-signer”): {(a) is co-signing this Security Instrument only to mortgage,
grani and convey the co-gsigner's interest in the Property under the ferms of this Security Instrument; (b) is not
personally obligated to pay. the sums secured by this Security Instrument; and {(c) agrees that Lender and any other
Borrower ¢an agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrumeni or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of BIJI'I'IDWEI' who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The ¢ovenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpese of protecting Lender's inierest in the Property and rights under this Security Instrument,
meluding, but not limited to, attorneys' fees, property inspection - and valuation fees. In regard to any other fees, the
absence of express authority m this Security Instrument fo charge a spe:mﬁc fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not c;harge fﬁﬁs i:ha't are expressl}r prohibited by this Security
Instrument or by Applicabie Law.

If the Loan is subject to a law which. sats maximum loan chargaﬂ and that law is tinally interpreted so l;hat the
interest or other loan charges collected or to.be collected in connection-with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit;
and (b) any sums already Cﬂﬂutﬂd from Borrower which exceeded perm:.md limits will be refunded to Borrower.

Lender ma}r choose to make retund by reducing the principal owed undger the Nﬂte or by making a direct payment
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to Borrower. If a refund reduces principal, the reductionn will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge ts provided for under the Note). Borrower's acceptance of

any such refund made by direct payment to Borrower will constitute a waiver of ﬂﬂ}?’ right of actlun Borrower might
have arising out of such ﬂvﬂrcharge -

15. Notices. All notices given by Bﬂrruwa or-Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection v th this Security Instrument shall be deemed to have been given to
Borrower when malled by first class mail or when actually delivered to Borfower's notice address if sent by other
means. Notice to any one Borrower shall cﬂn_stltut notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prog erty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall pr::r iptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s ch ahge of address, then Borrower shall only report a change of address
through that specified procedure, There may be nly one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be giyen by delivering if or by mailing it by first class mail to Lender' g
address stated herein unless Lender has designated anﬂther address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instnmle t is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules pf Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in whi -i  the Property is located. All rights and obligations contained in

this Security Instrument are subject to any require -J ents and limitations of Applicable Law. Applicable Law might

explicitly or mmplicitly allow the parties to agree by coniract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by cpntract. In the event that any provision or clause of this Security

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect fwithout the confhcting provision.

As used i this Security Instrument: (a) wo ds of the masculine gender f;hall mean and include corresponding
neuter words or words of the feminine ganﬂﬂr {b words in the singular shall mean and include the plural and vice
versa; and (c) the'word "nmay" gives sole dis¢retion without any obligation to take any action,

17. Borrower's Copy, Borrower shall be '-'ven one-copy of the Note and of this Security Instrumeni.

18. Transter of the Property or a Benefic Interest in Borrower, As used m this Section 18, "Interest in

the Property” means any legal or beneficial i;ntar st in the Property, including, but not limited to, those beneficial

mterests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of fitle by Borrower at a future date to a purchaser.

[f all or any part of the Property or any n est in the Property is sold or transferred (or if Borrower 1s not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate payment in full of 41l sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise js prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ' The notice shall provide a

period of not less than 3¢ days from the date the -' tme 15 given In accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of

this period, Lender may mmkﬂ any remedles b},r this Security Instrument without further notice or demand
on Borrower. - | |

19. Borrower's Right to Reinstate After / celeration. If Borrower méets certain conditions, Borrower shall

have the right to have enforcement of this Securi f..- Instrument discontinued-at any time prior to the earliest of (a)

five days before sale of the Property pursuant to & Il}* power of sale contained in this Security Instrument; (b) such

other period as Applicable Law might specify ﬁ:sr the termination of Borrower's right to reinstate; or {c) entry of a
Judgment enforcing this Security Instrument. Th(LEE conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no accelerationhad occurred: {b) cures any default

of any other covenanis or agreemenis; (¢) pays all d expenses meurred in enforcing this Security Insirument, including,
but not limited to, reasonable attorneys' fees, pm herty inspection a.nd valuatmn f%%ﬂ ﬂnd other fees incurred for the
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purpose of protecting Lender' 3 mierest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonabty require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that-Borrower pay such remstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check i drawn upon an institution whose deposits are msured by a federal agency, instrumentality
or entity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no.acceleration bad occurred.. However, this nght to reinstate shatl
noi apply in-the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of {;nevanrze The Note or a partl.al mterest in the Note
(together with this Security Instriment) can be sold one or more times withotit prior notice to Borrower. " A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. - There also might.be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere 1s a change of the Loan Servicer, Borrower will be given wntten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note 1s sold and thereafter
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note Ithe: mortgage loan servicing obligations
to Borfower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arenot assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined tc any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to tius Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender hias notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged braac:h and afiorded the other party hereto a reasonable period after the giving of such
notice to take corfective action.’ If Applicable Law pmﬁdes a time pefrod Whlﬂh must elapse before ceriain action
can be taken, that Iime peridd will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportumiy to cure given-to Borrower pursuant to Section! 22 and the notice of acceleration given
to Borrower pursuant fo Section 15 shall he daﬁmed i3 sahsﬁ* the ﬂﬂtlﬂﬁ m],d ﬂppﬂrmmt}* to take corrective action
provisions of this Section 20, | | 8

21. Hazardous Suhﬁtanees. AS ‘used in this Saﬂtmn 21 (a) "Ha“zaffd'ﬂuﬁ Subﬁtances" are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Enwmnméntal Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pﬂﬂlﬂldﬂﬂ and herbicudes, volatile solvents,
materials containing asbestos or formaldehvde, and radioactive materials; (F)} "Environmental Law" means federal
faws and laws of the jurisdiction where the Property is located that relate to heaith safety or environmental pl*ﬂt%t:tlﬂﬂ
{¢) "Environmental Cleanup” iuicludes any response action, remedial anhﬁﬂ or renmval action, as defined in
Environmental Law; and (d} an "Environmental Condition" means a c:ﬂudliu:-n that can :::ause mntrlbme to, or
otherwise frigger an Euvxmmnantal Cleanup. . S AR

Borrower shall not cause or permit the presence, use, disposal, storagé,'or release of any Hazardous Substances,
or threaten io release any Hazardous Substances, on or in thie Property. Borrower shall not do, nor allow anyone else
to do. anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or reledase of a Hazardous Substance, creates a
condition that adversely aftects the value of the Property. The pre&-&dmg two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous: Substmcﬂs that ‘are generally recognized
to be appropriate to normal residential uses and fo maintenance of the Prﬂp@rty (including, but not limited to,
hazardous substances in consumer products). . g

~ Borrower shall promptly give Lender wriiten nofice of {(a) any mvestlgatmn claim, damand lawsnit or other

:an::tmn by any governmental or regulatory agency or private party inv ﬂlvmg th? Property and any Hazardous Substance
Or Enﬂ.mmnemal Law of which: Bﬂrmwer has actual kﬂﬂw'_[adge (b} EII'F Enﬁmmnental Condition, mcludmg bt not
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limited o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a #azardous Substance which adversely affects the value of the
Property. If Borrower learns, or i3 notified by any governmental or regulatery authority, or any private party, that
any removal or other femediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

prompily take all necessary remedial dctions m accordance with Environmenial Law.. Nothing herein shall creat% any
obligation on Lende:r fDI* an Enwmnmﬁntai Claanup | - .

NON-UNI FGRM COVENANTS Enrrﬂwar and Lend&_ ﬁ,lrther covenant am:l agree as follows:

22. Acceleration; Remedies. Lender shall. give notice to Borrower prior to acceleration fullﬂwmg
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify:. (a) the default; (b). the action
required to cure the defaulf; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Berrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale, If the
default s not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power ol sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nofice to Borrower in the manner
provided in Section 15. L.ender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in Shelby Cﬂunw, Alabama, and thereupon shall sell the
Property to the highest bidder at public anction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's déed conveying the Property. Lender or its designee may
purchase the Property atany sale. Botrower covenants and agrees that the proceeds of the sale shall be applied
in the following order; (a) to all expensas of the sale, im:lﬂding, I:'mt not limited to, reasonable attorneys' fees;

(b) to all sums secured by fthis SEﬂunty Insfrument and (¢} any excess to the person or persﬂns legally entitled
to it. |

23. Release. Upon payment of all sums secured by this Sec:unfy Iustrmnent Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charg% BDI‘I“DWE[’ a fee for releasing this Security

Instrument, but only 1t the fee ] I8 pald to a third party for services rendered and the chargmg of the fee is permitted
under Applicable Law. 3

24, Waivers. Borrower waives all rights c.rf hﬂmﬂsteﬂd E:{emptmn in the Pmperty and rahnqmshes all rights
of curtesy and dower in the Frc;-party

-
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BY SIGNING BELOW, Borrower accepts and agrees 1 the terms and covenants contained in this Security
Instrument and m any Rider executed by Borrower and recorded with it.

__{Seal) | -/ f e LA { Seal)
-Borrower | -Borrower

Witness ) Witness
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e e [ Sp@AGE Below This Line For Iﬁmknmﬂedgmenﬂ

(name of officer),

_Tan Van Nguyen AND Loan T. Dang

he/she execuied the same voluntarily on the day the same bears date.

| | | ﬁ | ‘f/;j Il.: .
Given under my hand and official seal this SO day of af

e e
JUSTHIN SMITHERMAN

(Natary Public, Alabama State At Large
Wiy Cammission Expires Jan 182 2071

e e e

(Seal

e

i T T L

This Instrument Was IPrf:pared By:

McGowin-King Mortgage, LLC, an Alabama
Debbie Magee | |

2, 0ffice Park Circle Suite 103
Birmingham, Alabama 35223 .

Loan Originator: Andrew L Tibbs, NMLSR ID 224%24

Loan Originator Organlzation: McGowin-King Mortgage, LLC, An Al Rk
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EXHIBIT “A”
Property Description
Closing Date: November 30, 2020
Borrower(s): Tan Nguven and Loan 'T. Dang

Property Address: 320 Shelby Farms Lane, Alabaster, AL 35007

PROPERTY DESCRIPTTON:

LOT 6, ACCORDING TO THE SURVEY OF THE AMENDED PLAT SHELBY FARMS

SUBDIVISON, AS RECORDED IN MAP BOOK 46, PAGE 5, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA.

| PROPERTY DESCRIPTION
Fiic No.: D-8476

Pagc | of 1
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ANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this 30th day of
NOVEMBER, 2020 . , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Insirument"} of the same date,
given by the undersigned (the "Borrower™) to secure Borrower's Note to McGowin-King
Mortgage, LLC, an-Alabama, Limited Liability Company
(the "Lender") of the same date and covering the Property described in the Security Instruinent and located at:

320 Shelby Farms Ln, Alabaster, Alabama 35007
- . [Propetey Address] | - - ' -

- The Property includes, but is not limited %0, a parcel of land mnproved with a dwelling, together with other

- such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTICNS OF [RECORD

{the "Declaration"). The Property is a part of a planned unit dévﬁlﬂpment known as

SHELBY FARMS
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower' s interest|in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest. o |

PUD COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverant and agree as follows:

A. PUD Obiigations. Borrower shall perform all df Borrower's obligations under the PUD’s
Constituent Documents. The "Constrtuent Documents™ are the (i) Declaration; (ii) articles of incorporation,
trust instrment or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documenits.

B. Property Insurance. So long as the Owners Assgciation maintains, with a generally accepted
msurance carrier, a "master" or "blanket" policy msuring the Pmpﬁrt}' which is satisfactory to Lender and
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which provides insurance coverage in the amounis (inciuding deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other bazards, including, but
nof limited to, earthquakes and floods, for which Lender requires insurance, then: (1) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (11) Borrower's obligation under Section 5 {o maimntain property msurance
coverage on the Property 13 deemed satisfied to the extent that the required coverage is provided by the
Owners Assoclation policy. | |

What Lender r@qmms as a mncl:tmn of thlS walver ¢an ﬂhﬂ.ﬂgﬂ during the term of the loan.

Barrower shall give Lender prompt notice of any lapse m required property insurance coverage provided
by the master or blanket policy. | ., |

In the event of a disiribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

- C. Public Liability Insurance. Borrower shall take such actions as may be reasonable.to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnnation. The proceeds of any award or claim for damages, direct or consequential,
payable io Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities ¢f the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be apphied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writtenn consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other. casualty or in the case of a taking by condemnation or eminent domain; {ii) any
amendment to any provision of the "Constituent Documents” if the provision 1s for the express baneﬁt of
Lender; (iii} termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If EﬁﬁfﬁWEl’ does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under thig paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lendf::r to Borrower requesting payment.
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BY SIGNING BELDW, Borrower aceepis and agrees to the terms and covenants contained in this PUD
Rider. “ BT o o |

Loean T, Dang -Borrower

Tan Van Nguven .~

.
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