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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONLY LOANED.

PURCHASE MONEY
MORTGAGE

DEEINTTIONS

Words wsed mn multiple sections of this document are defined below and other words are defined in
sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section i6.

(A} "Security Instrurmment” means this document, which is dated NOVEMEER, 19, 2020 .,
together with all Riders to this document,

(B) "Borrower" iy

MICHAEL BRYANT SMITH AND ANGELA MAE SMITH, HUSEBAND AND WIFE

Borrower is the mosrtgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is arganized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2024, Flint, MT 483501-2026, tel. {888} 679-MERS.

(D) "Lender” is

RIVER BANK & TROST

Lender 13 a OQUORPORATICN

organized and existing under the laws of THE STATE OF ATARAMA
Lender’s address s
2354 EAST UNIVERSITY DRIVE, AUBUEN, AL 36830

(E} "Note" means the promissory note signed by Borrower and dated NOVEMEBER 19, 2020
The Note states that Borrower owes Lender

THREE FUNDRED THIRTY SEVEN THOUSAND FIVE HINCRED & NO/100

Dodlars (U.S. $337,500.00 ) plus interest. Borrower has promised to pay this debt in regular
Peniodic Payments and to pay the debt in full not later than DECEMBER 01, 2050

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
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(G) "Loan™ meany the debt evidenced by the Note. plus interest, any prepayment charges and late charges
due under the Note, and ali sums due under this Secunty Instrument, plus interest.

(H) "Riders” means all Riders to this Sceuriey Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicablel:

L Adjustabie Rate Rider L Condominiam Rider E Second Home Rader
; Balloen Rider {Ej Planned Unit Development Rider ' 1-4 Family Rider
VA Rider .| Biweekly Payment Rider

L Other(s) [specify]

(1} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admunistrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealabie jpdicial oprnions,

(Jy "Community Association Pues, Fees, and Assessments™ means all dues, fees, assessthents and other
charges that are imposed on Borrower or the Property by a condominium association, hameowners
assoclation or simifar organizatian,

(K) "Electrenic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or smmlar paper Instrument, which is initiated through an electronic terminal, telephonic
Lastrament, computer, or magnetic tape so ay o order, instruet, or guthorize a fnancial mstitution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated telier
machine transactions, transters initiated by telephone, wire transfers, and automated clearinghouse

transters.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages., or proceeds paid
by any third party (other than smsurance proceeds paid under the coverages described in Section 3) for; (i3
damage to, or destruction of, the Property: (ii} condemnation or other taking of all or any part of the
Propetty: (i} convevance 1n lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Mertgage Insurance™ means insurance protecting Lender agamst the nonpayment of, or default on,
the 1.oan.

(O) "Periodic Pavment” means the repularly scheduled amount due tor (i) principal and interest under the
Note, plus (11} any amounts under Section 3 of this Security [nstrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260} et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, a5 they might be amended from time to
time, or any additional or successor legislation or regufation that governs the same subject matter. As used
In this Security [nstrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as g “federally related mortgage
loan™ under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Properly, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Tmig Security Instrument secures to Lender: (i) the repavment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
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successors and assigns of MERS, with power of sale, the following deseribed property [ocated in the
County of SHELBY '

[Natne of Regonling Jurixdietion)
IOT 417, ACCORDING TO THE SURVEY OF LIME CREEK PHASE 4 AT CHELSER
PRESERVE AS REOORDED IN MAP BOCK 37, FAGE 97, IN THE OFFICE OF THE JUDCE
OF FPROBATE OF SHELBY OOUNTY, ALARAME.

varcel 1D Number: 15 4 17 1 004 015.000

which currently has the address of
133 BOLIVAR CIRCLE, ) [Siveet |
(ﬂmupmpﬁrw Address [City] , Alabama 35043 {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property., and all
‘Ef:lfif:.Ti!EﬂtS, appurtenances, and fixturgs now or hereafter u part of the property. All re;ataeenﬁents an
addiupns snall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property.” Bosrower understands and agrées that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument. but. if hecessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of lhu:?:c Interests, including, but not limited to, the right to foreclose and sel] the Propery; and to
take any action required of Lender inclading, but not limited 1o, releasing and canceling this Security
Instrument, )

‘BGRROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
mfz right 10 grant and convey the Property and that the Property is unencumberad. except for encumbranfe;;
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS E?ECURITV INSTRUMENT combines uniform covenants for national use and non-uniform
::}Gvenatnta with Lmited variations by jurisdiction to constitute a uniform SECUrity instrument covering real

roperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and an;
prepayment charges and late charges due under the Note. Borrower shall also pay tundy for Escrow ltems
pursuant to Section 3. Payments due under the Note and this securily Instrument shall be made in U.S
Currency . However, if any ¢heck or other instrument received by Lender as payment under the Note or ti:ti‘;
Security Instrument is returned to Eender unpaid, Lender may require that any or all subsequent pa}'ment;
due under the Note and this Security Instrument be made in one or more of the following forms, as
HEIE{’:'lEEf by Lender: (a) cash; (b} money order: (c) cerufied check, bank check, treasurer's Ehﬁ{ﬂ‘: :::r
ciasl}rer's check, provided uny such check is drawn upon an institution whose deposits are in;:ured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transter. F
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Payments are deemed received by Lender when recetved at the location desiznated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payvment or partzal payment it the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment ¢r partial payment insufficient to bring the Loan
currend, without waiver of any rights hersunder or prejudice to its rights to refuse such payment or partial
payments n the future, but Lender is not obligated 10 apply such payments at the time such pavments are
accepteat. It each Perodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapphed fuads. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied 10 the outstunding
principal balance under the Nefe inunediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Secunty Instrement or performing the covenams and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; {(b) principal due under the Note; (¢) amounts due uader Section 3. Such payments
shall be applied tw each Perniodic Payment in the order in which it became due. Any remaining amounts
shall be applied hmst (o late charges, second w any uther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

I Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment may be applied to the delinquent payment and
the late charge. Il more than one Pertodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Pertodic Payments if, and to the extent that, each paymeni can be
patd in tull, To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note s paid in full, a sum {the "Funds™) 1o provide for pavment of amounts due
lor: (a) taxes and assessments and other items which can attain priority over this Security Instrumenl as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any: (c)
premiums for any and all isurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any. or any sums payable by Borrower to Lender in lisu of the payment of Mortgage
lnsucance premiums (i accordance with the provisions of Section 18, These items are called "Escrow
ftems, ™ At ongination or at any ume donng the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itent. Borrower shall promptly furnish to Lender all notices of amounts (o
be pard under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligatiuon to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligaticn to pay to Lender Funds tor any or all Escrow liems at any time. Any such watver may ouly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Htems for which payment of Funds has been waived by Lender and, if Lender requires,
shall turnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's abligation to make such payments and to provide receipts shall for all purposes be deened
be a covenant and agreement contatned In this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails (o pay the amount due for an Escrow Ttem, Lender may exercise its rizhts under Section 9
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#nd pay such amount and Borrower shall then be obhigated under Section 9 to repay fo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 0 Lender all Funds., and in
such amounts, that are then reguired under this Section 3.

|_ender may. at any time, callect and hold Funds in an amount {a) suflicient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) nol 0 exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicabla
Law.

The Funds shall be held in an mstitulion whose deposits are mmsured by a federul agency,
instrumzmntalily, or entity {inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any rederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under ReSPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vertfving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Usnless an agreement 15 made in writing
or Applicable Law requires interest 1o be paid on the Funds, Lender shatl not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

It there 15 a surplus of Funds held in escrow, ag defined under RESPA, Lender shall account ta
Borrower tor the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow,
as definred under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pav to
[ender the amouni necessary t make up the shortage in accordance with RESPA, bul in no more than L2
monthly payments. it there 15 a deficiency of Funds held 1n escrow, as defined under RESPA, Lender shalt
netity Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than (2 monthly payments.

Upon payment wn full of all sums secured by this Secunty Instrument, Lender shall promptiy refund
to Borrower any Funds held by Lender.

4. €harges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and mmpositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extert lnal these Jlems are kscrow [tems, Borrower shall pay them 1n the manner provided in Section 3.

Borrawer shall promptly discharge any hen which has priority over this Security Instrument unless
Borrower: {a) agrees n writing to the payment ot the obligation secured by the lien in a manner dcceptable
(o Lender, but only so long as Borrower 15 performing such agreement; (b) contests the lien in good faith
by, or defends agamnst enforcement of the lien in, legal proceedings which 1n Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unti]l such procesdings
are concluded; or (¢} secures trom the holder of the Lien an agreement satistacrory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
hen, Witlun 10 days of the date on which that notice 1s given, Borrower shall safisty the lien or take one or
more of the actions s¢f forth above m thes Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

J. Property insurance. Borrower shall keep the improvements noow existing or hareafter erectad on
the Property msured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floeds, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lemder requires pursvant 1o the preceding sentences ¢an change during the term of
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the Loan. The msurance carner providing the insurance shali be chosen by Borrower subiect to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised wnreasonably. Lender may
require Borrower to pay, in conneclion with this [oan, either: (a} a one-time charge for floed zone
aetermination. certification and tracking services: or {(b) u one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably mught affect such deternmnation or certification. Borrower shall also be responsible for the
payment of any fees mmposed by the Federal Emergency Muanagement Agency in connection with the
review of any fload zone determmination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the ¢overages described above, Lender may obtain insurance
coverage, al Lender’s option and Borrower's expense. Lender s under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Liubility und might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such iaterest, upon notice from
[.ender 10 Borrower reguesting payment.

All tosurance policies reguired by Lender und rerewals of such policies shall be sabject to Lenders
nght to disapprove such policies, shall include a standard mortgage clause, and shail name Lender as
mortgagee and/or as an additional toss payee. l.ender shall have the right to hold the policies and renewal
certificutes, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, not otherwise required by Lender,
tor damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall mame Lender as mortgegee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Leader
may make proul of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
In writmg, any insurance proceeds, whether or not the underfying insurance was required by Lender, shall
b applied to restoration or repair of the Properiy, if the sestoration or repair is cconomically feasible and
Lender's securtty 1s not lessened. During such repair and restoration period. Lender shail have the right to
hold such irsurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisiaction, provided that such inspeetion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 3 single payment or in a series
of progress payments as the work 15 campleted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
tnterest or gamings on such proceeds. Fees for public adjusters, or other third parties, retzined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restorabion or repalr 1§ not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower zbandons the Property. Lender may file, negotiate and settle any available insurance
ckm and related matters, 1¥ Borrower does not respond witlhin 30 days to & notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 1s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not {0 exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refind of unearned premiums paid by
Borrower) under all insurance policies covening the Property, insofar as such rights are applicable to the
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coverage of the Property, Lender may use the msurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the executton of this Security Tnstrument and shall continue to occupy the
Property as Borrower's principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in wnting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or umpair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 15 residing an the Property, Borrower shall maintain the Property in
arder to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ar restoratton is not economically feasible, Borrower shail
promptiy repaiv the Property f damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repaining or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the msurance or condembpation proceeds are not sutficient
to repair or restore the Property, Borrower i3 not relieved of Borrower's obligation for the completion of
such repair or restoration.

[ender or uts agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may nspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

§. Boerrower's Loan Application. Borrower shall be in default of, durinz the Loan application
process, Borrower or any parsons or entmes acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or falled to provide Lender with material information} in connection with the Loan. Material
representatzons include, but are not limeted to, representations conecerning Borrower’s cccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thece
1 4 legal proceeding that might significantly affect Lender™s interest in the Property and/or rights under
this Securnty Instrument (such as a proceeding in bankrupicy, probate, for condemnaiton or forfeiture. for
entorcement of a lien which may attaim prioriky over this Sccurity [nstrument or to enforce laws or
regulations), or {¢} Boreower has sbundoned the Property. then Lender may do and pay for whatever is
reasopabie or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited {o: {a) paying any sums secured by a lien
which has priority over this Secunity Instrument; (b) appearing in court; and {c¢} paying reasonable
attorneys” fees to protect its mnterest in the Property and/or rights under this Security lnstrument, including
its secured position i a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enfering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violattons or dangerous conditions, and have utilifies turned
on or off. Although Tender may take sction under thes Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest. upon notice from Leader to Borrower requesting
paymesnt,
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it this Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title o the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o the merger in writing.

10, Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previcusty provided such imsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
eguivalent o the cosl to Borrower of the Mortgage Insurance previously in effect, from an altermate
mortgage msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avallable, Borrower shall continuc to pay to Lender the amount of the separatety designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain thege
payments as a non-refundable loss reserve m heu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan ss ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments 1f Mortgage Insurance coverage {in the amount and for the period that Lender requives)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated pavinents toward the premiums for Mortgage Ensurance. If Tender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separalely designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10
maintain Mortgage Insurance i effect, or o provide a non-retundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writlen agreement between Borrower and
Lender providing for such fermination or until termination 1s required by Applicable Law. Nothing in this
Section 10 aftects Borrower's obligation t0 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur If Borrower does not repay the Loan as agreed. Borrower is not 4 party to the Mortgage
[nsurance.

Mortgage msurcrs cvaluate their total risk on all such insurance in force from tine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms und conditions that gre satistactory 1o the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer (0 make payments using any source
of funds that the mortgage rsurer may have available (which may nclude funds obtained from Mortgage
[nsyrance premiuins).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other enhity, or any atfiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be charactenzed as) u portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or moditying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an atitliate of Lender takes a share of the nsurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

{#2) Any such agreements will not alfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ar any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will nat affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 ar any other Iaw. These rights
may inclede the right ta receive certain disclosures, to request and obtain caacellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Meortgage lnsurance premiums that were unearned #t the time ef such cancellation or
termination.
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11. Assignment of Miscellineous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
asstgned to and shall be paid to Lender.

It the Property 15 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, i the restoration or repair 1s economically feasible and Lender's security s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity (0 inspect such Property to ensure the work has been completed to
L.ender's saostacton, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement 1s mmade in weiting or Applicable Law requires interest {0 be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earmings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
pe lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied 1n the order provided for m Section 2.

in the evend of a lotal taking, destruction, or loss i value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

in the event of 4 partial taking, destruction, ot loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
takang, destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mujtiplied by the following [fraction: {a) the lowl amount of the sums secured immediately before the
parttal taking, destruction, or loss in value divided by (b) the fair market value of the Property
imntediately betore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the tair market
value of the Property immediately before the partial taking, destruction, or loss {n value is less than the
amount of the sums secured immediately betore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwese agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Secunty Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party {(as delined m the next sentence) offers to make an award o settle a claim for damages,
Boreower fanls to respond to Lender withm 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party sgainst whom Borrower has a right of action in
regurd to Miscellaneous Proceeds.,

Borrower shall be wn default it any action or proceeding, whether civil or crnimmal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest 1n the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the acfion or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Praperty or other material
impairment of Lender's interest in the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are bercby assigned and shail be paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be
applied m the order provided for in Section 2.
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2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor i Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ortginal
Borrower or any Successors in Interest of Boarrower, Any forbearance hy Lender in exercising any right or
remedy inciuding, without hmutation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the ¢xercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-gigns this Security Instrument but does not execute the Note (& "co-signer™): (a) is co-signing this
security Instrument only to mortgage, grant and ¢onvey the co-signer’s interest in the Property under the
terms of this Security Instrument; {b) ts not personally obligated to pay the sums secured by this Security
Instrument; and (<) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the renns of this Security Instrument or the Note without the
CO-SIgNer’'s consent.

Subject to the osrovisions of Sechon 18, any Successor in Inlerest of Borrower who assumes
Borrower”s obligattons under this Secunty Instrument in writing, and s approved by Lender, shall obtain
alt of Borrower's nghts and benefits wnder this Security Instrument, Borrower shall not be released from
Borrower's obligations gnd Dability under this Security Instrument untess Lender agrees to such relesse in
writing. The covenants and agreements ol this Security Instrument shall bind {except as provided in
pection 20) and benetit the successors and assigns of Lender.

14. Loan Charges, Lender may cnarge Borrower fges for services performed in connection with
Borrower's detault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumend, iacluding, but not himited to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitton on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan 1s subject o a faw which sets maximum loan charges, and that law is finatly interpreted so
(hat the Interest or other loan chuarges colflected or tw be coliected in connection with the Loan exgeed the
permitted lits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the pernitted limit; and {b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partsal prepayment without any prepayment charge {whether or not a
prepayment charge s provided tor under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be m writing. Any notice fo Borrower in connection with thts Security Instrument shalf be deemed to
have been given to Botrower when matled by first class mal oF when actually delivered to Borrowers
notice address tf sent by other means. Notice 10 any one Borrower shall constitute notice to all Borrowers
unless Applicabie Law expressly requires otherwise., The notice address shall be the Property Addressg
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender ot Borrower's change of address. [t Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of addeess through that specified procedure.

There may be only one designated notice address under this Security Instrument at any one time. Any
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notice to Lender shall be given by delivenng # or by mailing it by first class mail w Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any nolice in
conpection with this Security instrement shall not be deemed to have been given to ELender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
insleument.

16. Goveraing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal iaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contamed 1n this Secunty Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law, such conflict shall not affect ether provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision,

Az used in this Security Instcument: (a) words of the masculine gender shall mean and include
corresponding nemer words or words of the feminine gender: (b} words in the singuiar shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation fo
take any action.

17, Borrower’s Cepy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means any legal or benchicial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond For deed, contract for deed. installment sales contract or
escrow agreement, the intent of which 13 the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred {or if Bormrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days {rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secared by this Security Instrument, If Borrower fails 10 pay
these sums prior to the expiration of this period, Lender may invoke any remedies permilted by this
Security Instrument wititout further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the nght to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to any power of sale contained in
this Secunity Instrument; (b} such other period as Applicable Luw might specify for the termination of
Borrower's nght to remstate; or (c) enfry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as (F no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ tees, properly inspection and valuation fees, and other tees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Tnstrument; and (d)
takes such actton as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrurnent, shall continue unchanged. Lender may require that Borrower pay such refnstatement sums and
expenses m one of more of the following forms, as selected by Lender: {a} cash; (b) money order; [c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upo
an institution whose deposits arg insured by a federal agency, instrumentality or entity; or {(d) Electronic
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remam fully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply 1t the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance., The Note or a partial interest in
the Note (together with this Security Instrament) can be sold one or more times without prior notice to
Horrower. A sale might result i a change in the entity {known as the "Loan Servicer") that collects
Periodic Payments due under the Note and thiy Security Instrument and performs other mortgage loan
servicing ovligatons under the Note, this Security Instrument, aad Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (0 a sale of the Note. If there is 2 change of the Loan
serviger, Borrower will be given wnitten notice of the change which will state the name and address of the
ncw Loan Servicer, the address to which payments should be made and any other information RESPA
reguires 1 connection with a notice of transfer of servicing. Mf the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual ittigant or the member of a class) that arises from the other party's actions pursuant to this
Securty Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securily Instrument, until such Borrower or Lender bas notitied the other parey (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph., The notice of acceleration and
opporfunity to cure given to Borrower pursuant to Sechion 22 and the notice of acceleration given to

Borrower pursuant to Sechion 18 shall be deemed to satisty the notice and epportunity to take corrective
action provisions of this Section 20,

21, Hazardous Substapnces. As used in this Section 21: (a) "Hazardous Substamces™ are those
substances defined as toxic or hazardous substanges, pollutants, or wasies by Environmenta] Law and the
foillowing substances: gasoline, kKerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matertals containing asbestos or formaldehtyde, and radivactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thai
reiate o health, salety or environmental protection; (¢) "Environmental Cleanup” includes any response
actiont, remedial action, or removal action. as defined in Environmental Law: and (d} an "Environmental
Condition” meany a condition that can cause, coatribute to, or otherwise trigger an Environmental
{leanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do.
hor allow anyone else to do, anything attecting the Property {a) that 1s in violation of any Favironmental
Law, (b} which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfects the value of the Property. The preceding
two senlences shall not apply (o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriste 1 normal residential uses and to
maintenanee of the Property (including, but not himited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Eavicenmental Condition, including but not limited {0, any spilling, [eaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, Tf Borrower leams, or is notified
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by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions it accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Eender further covenant and agree as follows:

12. Acceleration; Remedies. Lender shall give notice to Borrower arior te sacceleration
following Borrower's breach of any cevenant or agreement in this Security Instrument {but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{a} the default; {(b) the action required to cure the default; (c) a date, not less than 38 days from the
date the notice is given to Borrower, by which the defaukt must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right fo bring a court action te assert the nen-existence of

3 default or any other defense of Borrewer to acceleration and sale. If the default is not cared on or
befare the date specified in the notice, L.ender at its option may require immediate payment in full of

all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys® fees and costs of title evidence.

it Lender invakes the power of sale, Lender shall give a copy of a notice to Borrpwer ia the
munner provided in Section 15, Lender shall publish the notice of sale once @ week for three
consecutive weeks in a newspaper published in SHELBY County,
Alabama, and thereupon shall seli the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
cemveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses ol the sale, including, hut not limited to, reasonable attorneys’ fees; {b) to all sums secured
by this Security Instrument; and (¢} any excess to the person or persons legally entitled to it.

23. Release, Upon pavment of all sums secured by this Security Testrument., Lender shall releuse this
security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower 4 fee for
reléasing tmis Security [nstrument, but only If the fee is paid to a third party for services rendered and the
charging of the fee 15 permitted under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this
Secunity, Instryment gggd in any Rider executed by Borrower and recorded with it.

;
NGt

lm* % '-
MAK

- (deal) a — (seal)

MICHAEL BERYANT SMITH -Borrawer SMITH -Borrower
(Seul) {Seal)

-Borrawer -Bonovwer

{ Seal) {Seal)

-Borrower -Bortosy o

" (Seal —e —{Seal)

-Bortowet Borrower
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STATE OF ALABAMA, Shﬂ“&\ County ss:

On this q_!f?m day of , NANEMEFT e 2020 1l

a Nolary Public in and for said um},f and in said state, hereby certify that
MICHAEL BRYANT SMITH AND ANGEIA MAR SMITH

whose name(s) 18/are signed to the foregoing convevance, and who is/are known to ine, acknowledped
betfore me that, being nformed of the contents of the convevance, hefshe/fthey executed the same
voluntarily and as his/her/thew act on the day the same bears date.

Given under my hand and seal of office this _ﬂw day of NONVEMEER , 2020

My Commission Expires: IJ%&J%O&%Z

Moary Public

Prepared By:

DENNIS P. SCHWARTZ, ATTCENEY
SCHWARTZ & ASSOCIATES

1446 HERITAGE DERIVE
MCEINNEY, TEXAS 75069
972-562-1966

LOAN CRIGINATION ORGANIZATION: RIVER BANK & TREST
MMLS ID: 405629

LOAN CRIGINATOR: IXXCAS MICHAEIL, MADSEN

MMLS ID: 1134054
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19TH day of NOVEMBER ,
2020 ., and 15 mngorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security instrument™) of the same date,

given by the undersigned {the "Borrower") to secure Borrower's Note o
RIVER BEANK & TRUST

(the "Lender™) of the same date and covering the Property described in the Security
Instrument and located at:

133 BOLIVAR CIRCLE, CHELSEA, ALABAMA 35043
[Froperty Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the "Declaration”). The Property is a part of & planned unit development known as

LIME CREEK PHASE 4 AT CHELSEA PRESERVE
[Name of Planned Unit Development]

(the "PUD"). The Property also inciudes Borrower's interest in the homeowners association or
equivaient entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the usss, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. in addition to the covenants and agreements made in the Security
instrument, Borrower and Lender furthar covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any eguivalent document which creates the Qwners
Association; and (i) any by-laws or other rules or regulations of the Cwners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Canstituant Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the pericds, and against loss by fire, hazards included within the term
"extended coverage.” and any other hazards, including, but not limited to, earthquakes and
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floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property,; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loarn.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or hlanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1o Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable 1o Borrower in connection with any condemnation or other taking of al
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Frior Consent. Borrower shall not, except after notice to Lender and with
iender’'s pnor written consent, either partition or subdivide the Property or consent to; (i) the
abandonment or termination of the PUD, except for abandonment or termination reguired by
law in the case of substantial destruction by fire ar other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents™ If the provision s for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower doas not pay PUD dues and assessments when due, then
l.ender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment.

Cmaiaa 4
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this

PLD Riger.
{Seal) e {Seal)

MICHAEL BERYANT SMITH -Borrower N A MAE $NIITH

~Barrmwer

(Seal} e (Seal)

-Boarrewer -Borrawer

e e U O (beal) S — (Seal)
=BarTower ~Llormrower
sttt (Seal) —e {Seal)
-Borrower -Borrower

5100099278
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Filed and Recorded

tay € y .
A e Official Public Records
.:? -’ \|..- Judge of Probate, Shelby County Alabama, County
2 1 Clerk

1 2 er
i P Shelby County, AL
Q,_,_‘ Fy 12/03/2020 11:36:55 AM
R ~ $579.25 CHARITY
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