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DeFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are aiso provided in Section 16.
(A) “Security Instrument” means this document, which is dated November 6, 2020, together with all

Riders to this document.
(B) "Borrower” is MICHAEL ANTON JOHNSON AND CHANDRA LYNN JOHNSON, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.

(C)} "MERS" is Mortgage Efectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the maorigagee under this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and teleghone number of P.O). Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is FirstBank.

Lender is a Bank, organized and existing
under the laws of Tennessee. Lender's address is
318 Seaboard Lane, Suite 205, Franklin, TN 37067

(E) “Note” means the prormussory note signed by Borrower and dated  November 6, 2020. The Note
states that Borrower owes Lender ONE HUNDRED NINETY SEVEN THOUSAND AND NG/100* **#* ** s %t s 2 x w »

******ﬁ******i*##*Jr'#ii.".l'!r':t#‘#ﬂ.‘t'.t'kir!lrt*'lr*'h#Hr'ﬁ-iri*ﬁ-#*****####Duuars{us $1g?uﬂ.uuu }
. - Ly 1

ptus interest. Borrower has promised to pay this debt in regular Periocdic Payments and to pay the debt in full not later
than December 1, 2050.

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders 1o this Security Instrument that are executed oy Borrower. The following Riders are to be
executed by Borrower [check box as applicable];

_! Adjustabie Rate Rider .| Condominium Rider _J Second Home Rider
L. Balloon Rider X} Planned Unit Development Rider |_! Other(s) [specify]
.| 1-4 Family Rider ... Biweekly Payment Rider

.1 VA. Rider

(D "Applicable Law” means ali controlling applicable federal. state and local staiutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appeaiable judicial opinions.
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(1} "Community Association Dues, Fees, and Assessments™ means all dues, fees assessments and other charges
that are impossd on Borrower or the Property by a condominium association, homeowners association or similar
arganiZzanan,

(#} "Electronic Funds Transfer” means any {ransfer of funds, ather than z transaction oryjinated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic nstrument, computer, or magnetic
tape 50 &5 1o orger, instruct, or autharize a financial institution to debit or credit an account. Such term includes, but is

not iimited to, point-of-sale transfers, automaled teller machine transactions, transfers initiated by telephane, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow Hems'™ means those items that are described in Section 3

(M) "Miscellaneous Proceeds” means any compensation, settlement. award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section o} for: {i} damage to, or destruction
n:_-f, the Property; (i} condemnation or other taking of all or any part of the Froperty; (i} conveyance in lieu of condemna-
hon; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

{F}} “Periodic Payment” means the regularfy scheduled amount due for (i) principal and interest under the MNots, plus
{il) any amounts under Section 3 of this Security Instrument.

(P) “EI_EE'-PA" means the Real Estate Ssftlement Procedures Act (12 U.S.C. $2601 ot seq.) and its implementing
reguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or

SUCCEssar !egislr_ati::rn or regulation thal governs the same subject matfer. As used in this Sscurity Instrument, "RESPA™
réfers to all requirements and restrictions that are imposed in regard to a ‘federally related mortgage loan”™ even if the
Loan does not qualify as a "federally related mortgage loan™ under RESPA,

(Q) "Successar in Interest of Borrower™ means any party that has taken title to the Properly, whether or not that party
has assumed Bormower's obligations under the Nate andfor this SEcurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and =i renswais, extensions and modifications
of ﬂ're_Hﬂte; and (i) the perl_’mnanr:a of Borrower's covenants and agreernents under this secunty Instrument and the Note.
For this purpose. Emmwer rrevocakly mortgages, grants and conveys to MERS (solely as nomines for Lender ang Lender's
SUCCESSors and assigns) and to the successors and assigns of MERS, with power of saie, the following described property
located in the County [Type of Recarding Jurisdiction) 0f SHELBY

[Mame of Recarding Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS * "
APN #: 28-3-06-0-007-012.000 EXHIBIT A”.

which currently has the address of 388 Union Station Way, Calera, Alabama 35040
"Fioperty Address”):

TOGETHER WITH all the improvemeants now or heresfter erecled on the property, and all essements, apputenances.

and fixtures now or hereaftarl a part of the property. All replacements and additions shall iso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borower undsrstands and
agrees that MEHS holds only lega! title to the interests granted by Borrower in this Secy nity Instrument, but, if necessary
o comply with law or cusforn, MERS (as nominee for Lender and Lendar's SUCCeSS0rs and assigns) haé the nght tc

e:-:ar'-:iﬂn_a any or Iall of those interests, including, but not limitad to, the nght o foreclose and sell the Property: and to take
any action required of Lender including, but not limited to. releasing and canceling this Security Instrume.-n{:.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumberer except for encumbrances of recard. Borrower

:farranE and will defend generally the titls to the Property against all claims and d emands, subject to any encumbrances

N THIS _EE_':URIT"IT HfaIS‘_I'RILIMENT combines uniferm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment nf_Pr_lnf:lpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bormower shall
pay when due the principal of, and interest on. the dabt evidencad by the Note and any prepayment charges and late
chargeas due undar the Note. Berrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymeants due ynder
the Note and this Security Instnyment shall be made in U.S, cu rrency. However, if any check or ather instrument received
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by Lendear as payment under the Note or this Security Instrument is returmned to Lendsr unpaid, Lender may reguire
that any or all subsequent payments due under the Note and this Security Instrurment be made in one or mare of the

foliowing forms, as selected by Lender: {a) cash; {b} money order; {¢) certified chack, bank check, treasurar's check or

casnier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency.,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Fayments are deemed received by Lender when received at the location designated in the Note or at such other
localion as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or parual payment If the paymenit or partial payments are insufficient to bring the Loan curent, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or

prejudice 1o its nghts to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the ime such payments are accepted. If each Periodic Payment is apphed as of s schaduled due date,

then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to oring the Loan current. If Borrower does not do so within a reasonable period of time, Lender stiall either
apply such funds or return them to Borrower. If not apphed earlier, such funds will be applied to the outstanding principal

balance under the Note immediately pricr to foreclosure. No offset or claim which Bortower might have now orin the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants snd agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2. all payments accepted
and applied by Lender shall be appliad in the cllowing order of pricrity: (a) interest due under the Note; {b) principal dug
underthe Note; (¢} amounts due under Section 3. Such payments shaill be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shalt be applied first o late charges, second to any other amounts due
under this Security Instrument, and then ta reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Fayment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguant payment and the late charge. If more than

one Penodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Fenodic Payments if, and to the extent that, each paymeant can be paid in full. To the axtert that any excess exists after

the payment is appiied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as dascrbed in the Note.

Any application of payments, insurance proceeds, aor Miscellanecus Procesds to princinal due under tha Note shall
not extend or postpone the due date, or change the amount of the Periodic FPaymeants.

3. Funds for Escrow ltems. Bomower shall pay to Lendsr on the day Penodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for; (a) taxes and assessments

and other items which can attain priority over this Security Instrument as a lien of encumbrance on the Property; (b) lease-
hold payments or ground rents on the Property, if any: { C}premiums for any and ail insurance raquired by Lender under
=ection 5; and {d} Mortgage Insurance premiums. T any, or any sums payabie by Borrower to Lendear in heu of tha pay-

ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These itermns are called "Escrow
lterns.” At origination or at any time during the term of the Loan. Lender may require that Community Association Dues,

Fees, and Assessments, if any, be escrowed by Borrower and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Bomowsar shall pay

Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow

ltems. Lender may waive Borrower's cbligation to pay 1o Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. in the event of such waiver, Borrower shall pay directly, when and where payable,

the amounts dus far any Escrow ltems for which payment of Funds has been waived by Lender and . if Lender requires,
shall furnish {o Lender receipts evidencing such payment within such time period as Lender may require. Bomower's
oblgation to make such payments and to provide receipts shall for aii purposes be deemed to be a covenant and agree-

rnent_r:::rntain&d In this Securty Instrurnent, as the phrase "covenant and agreement’ is used in Section 9. )f Bomower
' obligated o pay Escrow ltems directly, pursuant to a waiver, and Bomowar fails 10 pay the amount due for an Escrow

ltem, Lander may exercise its rights under Section 9 and pay such amourt and Borrower shall then be cbligated under
baction 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow fems at sny time
by 2 notice given in accordancs with Section 15 and, upon such revocation, Borrower shall psy to Lender all Funds, and

n such amounts, that are then raquired under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (3) suflicient to permit Lender to apply the Funds at

the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can requira under RESPA. Lender

shall estimate the amount of Funds due on the basis of current data and reascnable estimates of expanditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

| The Funds shall be held in an institution whose deposits are insured by a fedsral agency, Instrumentzlity, or entity
{including Lender, f Lender is an institution whose deposits are 80 insured) of in any Federal Home Loan Bank, Lender

shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall nat charge
Borrower for holding and applying the Funds, annually anhalyzing the escrow account, or verifying the Escrow Items.

unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
an agreement g made in writing or Applicable Law regurres interest to be paid on the Funds, Lendear shall not ba recquired

o pay Borrower any interest or sarnings on the Funds. Barrower gnd Lender can agree in writing, however. that interast

shall be paid on the Funds. Lander shall give to Borrower, without charge, an arnual accounting of the Funds as requires
by RESPA,

If t_hera I5 @ surplus of Funds heid in escrow, 25 defined under RESPA. Lender shall accaunt to BEommowei for the excess
funds in accordance with RESPA. )f there is a shortage of Funds held in escrow, as defined under RESPA Lendar shall

notty Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make up the shortage
In accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow. as

defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up the deficiency in accordance with RESFA, but in no mare than 172 monthly payments.
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Upon payment in full of alf sums secured by this Security instrument, Lendar shall promply refund to Bommower any
runds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrurnent, leasshold payments or graund rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any, To the extent that thess items are Escrow ltams,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bomower: (A} agrees

in writing o the payment of the abligation secured by the lien in a manner acceptable to Lendsr, but only so lbong as
Somrawer is performing such agreement; {b} contests the lien in good faith by, or defends against enfarcement of the lien

In, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings

are pending, but only unti! such proceedings ars concluded: or {c) secures from the holder of the lien an agraamsnt sat-
Isfactory to Lender suberdinating the lien to this Security Instrument, If Lender determines that any part of the Property
s subject to a lien which can attain priority over this Security Instrument, Lender may give Bormrower a notice idenbfying
the hen. Within 10 days of the date on which that notice is given, Bormower shall satshy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Bomrower to pay a one-time charge for a real estate tax verification andior reporing service used
by Lender in cannection with this Loan.

3. Property lnsurance. Bommower shall keep the improvements now sxisting or hereaftsr erected on the Propetty
msured against loss by fire, hazards included within the term *extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender reguirss insurance. This insurance shall bs maintained in the amounts

{Including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
iBnces can change during the term of the Loan. The tnsurance cartier providing the insurances shall be chosen by Borrower

subject o Lender's right to disapprove Borrower's choice, which ngnt shall not be exercised unreasonably. Lender may
require Borrower {o pay, in connection with this Loan, either; {3} a one-time charge for flood zone determination, certifica-
tion and tracking services; or {b) a onedime charge for fiood Zone determination and cerlification sendces and subsequent
charges each time remappings or similar changes ocour which reascrably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposad by the Federal Emergency Management Agency
In connection with the review of any flood zone determination resuting from an objection by Borrower.

I{ Barrower fails to maintain any of the coverages described above Lender may obtainnsurance coverage, at Lender’s
opfion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lendsr, bul might or might not pratect Borrower, Borrower's equily in the Property,
or the contents of the Property, against any risk, hazard or iability 2nd might provide greater or lesser coverage than
was praviously in effect. Borrower acknowledges that the cost of the insurance coverage so obfained might significandy

excead the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security instrument. These amounts shali bear interest at the

Mote rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Bomower
requesting paymernt.

Allinsurance poficies required by Lender and renewals of such porcies shait be subject to Lender's night to disanprove
such policies, shali include a standard mortgage clause, and shall name Lender as martgages andfor as an additional

loss payee. Lender shall have the right fo hold the policies and renewal certificates. [f Lender requires, Bomower shall
promptly give to Lender all receipts of paid premiums and renewa! notices. If Borrower abtains any form of insurance

coverage, not othermise required by Lender, for damage to, or destruction of. the Froperty, such policy shall include a
standard morigage clause and shall narme Lender as mortgagee andior a5 an additional loss payee.

In the event of ioss, Borrower shall give prompt notice to the insurance carriar and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Bormower otherwise agree in writing, any insurance pro-

ceeqs, whether or not the underlying insurance was required by Lender, shall be applied to restaration or repatr of the
Froperty, if the restoration or repair is economically feasible and Lender's securly is not lessened. During such repair
and restoration penod, Leander shall have the right o hold such insurance proceeds until Lender has had an opportunity
ta Inspect such Property 1o ensure the work has been completed to Lender's satisfaction, provided that such inspachion
shall be undentaken promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeant or in

a senes of progress paymeants as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intérest to be paid on such insurance proceads. Lender shall nat be required to pay Borrower any interest or

eamings on such proceeds. Fees for public adjusters, or other thirg parties, retained by Bomower shail not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is nat economically

teasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this

security Instrument, whether or not then due. with the excess, If any, paid o Bomowsr, Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Barrower abandeons the Property, Lender may file, negotiate and setlle any availabie insurance claim and relgted
maltters. If Borrower does not respond within 30 days 1o a notice from Lender that ths insurance carrier has offered io

settle a claim, then Lender may negotiate ang settls the claim. The 30-day period will begin when the notice is given.

In either event or if Lender acquires the Property under Section 22 or otherwise, Bormmower hereby assighs to Lander
(4) Borrower's rights {0 any insurance proceads in an amount not to excead the amounts unpaid under the Note or this

Security instrument, and {b) any other of Borrower's nghts (other than the right to any refund of unsarmed premiums paid

by Borrower) undar all insurance policies covering the Property, ingofar as such nghts are applicable to the coverage of

the Froperty. Lender may use the insurance proceeds either to repair or restore the Froperty or to pay amounts unpaid
under the Note or this Security instrument, whethar or not then due.

b. Occupancy. Borrowsr shall occupy, establish. and use the Froperty as Bomower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property a5 Borrower's principal

residence for at least ane yvear after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's control,
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-

age orimpair the Property, allow the Praperty to deteriorate or commit waste on the Property. Whether or not Bormower
% residing in the Property, Borrowsr shall maintain the Property in order o prevent the Property from deteriorating or
decraasing in value dug to its condition. Unless it is determined pursuzant to Section 5 that rapair or resforation is nof

economically feasible, Borrower shalt promptly repair the Property if damaged to avoid further deterioration or damage.
if nsurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bormower

shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments

as the work 1$ completed. If the insurance or condemnation proceeds are not sufficient to repanr or restore the Propeity.
Bormower is not relieved of Borrower's obligation for the completion of such repalr or restoration,
l.ender or its agent may make reasonabie entries upon and inspections of the Property. If it has reasonable cause,

Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
pricr to such an interior inspection specifying such reasonable cause.

3. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons ¢r entities acting at the direction of Bormower or with Borrower's knowled ge or consent gave materially false,
misleading, or maccurate information or statements to Lender (or failed to provide Lender with material information) in
cormection with the Loan. Material representations include, but are not limited to. representatons concerning Bomower's
occupancy of the Froperly as Bommower's principal residence.

3. Protection of Lender's Interest in the Property and Rights Under this security Instrument. If (2) Borrows:
fails to perform the covenants and agreements contained in this wecurity Instrument, (k) there is a legal proceeding that
might significantly affect Lender's interest in the Praperty andfor rights under this Security Instrument (such as a pro-
ceeding i bankruptcy, prabate, for cendemnation or forfeiture, for enforcement of a lien whick may attain pronty cver
this Security Instrument or to enforce laws or regulations), or {c} Borrower has abandaned the Property, then Lendar
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Properly and rights under
this Becurity Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to- (a) paying any sums secured by a ken which has prior-
ity over this Security Instrument; (b) appearing in court: and (C) paying reasonable attormeys' fees to protect its interest
in the Property andfor rights under this osecunty Instrument, including its secured positian in a bankruptcy proceading.
=ecuring the Property includes, but is not limited to entenng the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipas, elirmmate building or other code violations or dangerous condi-
hions, and have utilities turned on or off. Although Lender May take action under this Section 9, Lender does not have to

da so and is not under any duly or abligation ta do so. It is agreed that Lender incurs no liability for not taking any or ai)
actons authosized under this Section 2.

Afy amounts disbursed by Lender undgr this Section 9 shall become addisional dabt of Borrowsar secured by this

security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a lgasehald Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower
shzll not, without the express written consent of Lender, after or amend the ground lease. If Borrower acquires fes title
lo the Property, the leaschold and the fes title shall not merge unless Lender agrees to the merger in writing.

10. Mertgage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan, Bomower shail
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required fo make separatsly designated payments toward the premiums for Mortigage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substanbally equivalent fo the Mortgage Insurance pravioushy

In sffect, ata cost substantially equivalent to the cost to Borrower of the Mortgage insurance previously in effect, fram an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available.

Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
Insurance coverage ceased to be in effect. Lender will accepl, use and retain these payments as a nen-refundable loss
reserve in fieu of Morlgage Insurance. Such loss reserve shall be non-refunda ble, notwithstanding the fact that the Loan
5 ultimately paid in fuli, 2nd Lender shall not be required o pay Borrower any interest or earnings on such loss reservea,
Lender can nolonger require loss reserve payments T Mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected By Lender again becomes available, is obtained and Lender raguires
separately designated payments toward the premtums for Mortgage Insurance. If Lender required Mortgage Insurance

as a condition of making the Loan and Bormower was required to make separalely designated payments foward the
pramiums for Mortgage Insurance, Borrawer shall pay the premiums required to maintsin Mortgage Insurance in effect

or lo provide a nan-refundable loss reserve, until Lender's requiremant for Mortgage Insurance ends in accordance with
anhy wnften agreement between Borrower and Lender providing for such terminaticn or until termination is required by

Apphcanle Law. Nothing in this Section 10 affects Bomrower's obhgaton to pay interest at the rats provided in the Note.

Mortgage Insurance reimburses Lendar \or any entity that purchases the Note} for certain losses it may Incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Martgage insurers evaluats their total risk on all such insurancs in force from brme to time, and may enter into sqree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on tems and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. Thess agresements

may require the morigage insurer to make payments using any source of funds that the mortgage insurgr may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender any purchaser of the Note, another insurer, any refnsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might b& charac-
tenzed as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morgage
Insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
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risk in exchange for a share of the premiums paid to the insurer the arangement is often termed "captive reinsurance.”
Further;

{a) Anysuchagreements will not affect the amounts that Borrower has agreedto pay for Mortgage Insurance,

Or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe far Mortgage
Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respecl to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to

recetve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, andfer to receive a refund of any Martgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignmenl of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceads are hereby assigned to and
shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be apphed to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessenad. During such repair and resto-

ralicn period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an cpportunify o
inspact such Property to ensure the wark has been completed to Lender's satstaction, provided that such inspection

shall pe undertaken promptly. Lender may pay for ths repairs and restoration in a single disbursement or in a serigs of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or eamings
on such Misceilaneous Proceeds. If the restoration or repair is not economiczlly feasible or Lender's sacurity would be
lessened, the Miscsllaneous Proceeds shall be applied to the sums secured Dy this Security Instrument, whather or not
then due, with the excess, if any, paid to Borrower, Such Miscellanesus Proceads: shall be applied in the ordear provided
for in Saction 2.

In the event of atotal taking, destruction. or loss in value of the Fropearty, the Miscellaneous Proceeds shal be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the: event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction or loss in value is equal to or greater than the amount of the sums

securad by this Securnity Instrument immediately before the partial taking, destruction, ar loss in value, unless Borrower

and Lender ctherwise agree in writing, the sums secured by this security Instrument shall ba reduced by the amount of
e Miscellaneous Procesds multiphied by the following fraction: (a) the total amaount of the sums sacured immediately

pefore the partial taking, destruction, or loss in value divided By (b) the fair market value of the Property immediately
betore the partial taking, destruction, or kaas in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Froperty immediately before the partial taking, destruction, or loss in value is less than the amount ¢f the sums secured
mmediately before the partial taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Praceeds shall be applied to the sums secyred by this Security Insirument whether or not the
sums are then duse.

If the Property is abandoned by Borrower, or if, after notice by Lender fo Borrower that the Opposing Party (as
gefined in the next sentence) affers to make an award to settle a claim for da Mnages, Barrower fails (o respond to Lender

within 30 days after the date the notice is given, Lender is authorized to collect and appily the Miscellanecus Proceeds
either to restoration or repair of the Property or to the sums secured By this Decurity Instrument, whether ¢r not then

dug. "Opposing Party” means the third party that owes Borrower Miscellaneous Procesds or the party against whom
Borrower has a nght of action in regard to Miscellanesus Procesds.

Borrower shall be in default if any action or proceeding, whether civil or criminzl, is begun that, in Lendar's judg-
ment, could result in forferture of the Property or other material impairment of Lender’s interest in the Property or rghts
undér this Security Instrument Bomower can cure such a default and, if acceleration has occurred, reinstate as provided
In Section 19, by causing the action or procesding to be dismissed with 2 ruling that, in Lender's judgment, precludes
torfeiture of the Property or ¢ther material impairment of Lender's interest in the FProperty or nghts under this Security
Instrument. The proceeds of any award or claim for damages that are altributable to the impairment of Lender’s interest
i the Froperty are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that ars not applied to restoration or repair of the Properly shall be applied in the order
pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifi-

cation of amortization of the sums secured by this securty Instrument granted by Lender to Borrower or any Successor
in Interast of Borrower shall not operate to releasze the lability of Borrower of any Successors in !nterest of Borrower.

Lender shall not be required to commence procesdings against any Successor in Interest of Borrower or o refuss to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demancd made by the otiginal Borrower or any successors in Interest of Borrower, Any farbearance by Lenderin
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities

OF BUCCessors in Interast of Borrewer or in amounts less than the amount than due, shall not be a waiver of or preciude
the exercise of any right or remedy.

13, loint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
thal Borrower’s cbligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exscute the Note {a “co-signer’): {a) is co-signing this Security Instrument only o morgage,
grant and convey the co-signer's interest in the Property under the terms of this security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Secunty Instrument; and {c) agrees that Lender and any other Borrower

Can agree o extend, modify, forbear or make any accommeadations with regard o e terms of this Security Instrumsnt
or the Note without the co-signer's consent

subject ta the provisions of Section 18, any Successor in Interest of Bomowar who assumsas Borrower's obligations
unger this Becurity Instrument in writing, and is approved by Lender, shall obtain all of Borower's tights and bencfits
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under this Security Instrument, Borrower shall not be relessed from Borrower's obligations and liability under this Security

Instrument unless Lender agrees to such release in wnang. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services pertormed in connection with Borrower's default
for the purpose of pratecting Lendar's interest in the Property and rights under this Security Instrument, inciuding, but

not hmited to, attomeys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authonty in this Security Insfrument to charge a specific fee to Borrower shall not be construed as a prohibifion on the

charging of such fee. Lander may not charge fess that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and thatiaw is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a} any
such loan charge shail be reduced by the amount necessary o reduce the charge to the permitted limit; and {b) any sums
slready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose (o

make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower If a refund
reduces principal, the reduction will be treated as 3 partial prepayment without any prepayment charge {whsther or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund mads by direct payment

to Borrower will constitute a waiver of zny right of action Borrowsr might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secunty Instrument must be in writing.
Any notice to Bormower in connection with this Security Instrument shall be deemed to have besn given to Bomrower when
maited by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one

Borrower shall constitute notice to alf Borrowers unlbess Applicable Law expressly requires otherwise. The nolice address
shall be the Property Address unless Bomower has designated & substitule notice address by notice i Lender Bomower

shall promptly notify Lender of Borrowear's thange of address, If Lender specifies a procedure for reparing Borrower's

change of address, then Borrower shall only report a change of address through that spacified procedure. There may be
anly one designated notice address under this Security Instrumant at any ong time. Any notice to Lender shall be given

By delivenng it or by mailing it by first class mail to Lender's address stated herein unkess Lender has desinated another
address by nolice to Bomower. Any notice in connection with this security instrument shall not be deemed to have been

givert to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under

Applicable Law, the Applicable Law requirement will satisfy the corresponding reguirement under this Security Instrument.
16. Governing Law; Severability; Rules of Consiruction. This Security Instrument shall be governed by fedearal

law and the law of the jurisdiction in which the Property is iccated. All rights and obligations cortained in this Sty

Instrument are subject to any requiremants and limitations of Applicable Law Appiicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent. but such silence shall not be construed as a prohibition against
agreement by contract In the svent that any provision or clause of this security Instrument or the Note conflicts with
Apphcable Law, such conflict shall net affect other provisions of this Securtty Instrument or the Note which can be given
effect without the conflicting provision.

AS used in this Secunty Instrurment; (2) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: {b) words in the singular shall mean and include the plural and vice versa: and

(C) the word "may” gives sole discretion without any obhgatian to take any action.
11. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty (nstrument.
13. Transfer of the Property or a Beneficial Intarest in Borrower. As usad in this Sectian 18, “Interest in the

Froperty™ means any legal or beneficial interest in the FProperty, including, but nat limited to, those beneficial interests

ransferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the mterd of which is
the ransfer of title by Borrower at a future date to a purchaser.

It 2! or any part of the Property o any Interest in the Properly is said or transferrad {or if Bomower is not a natural
persén and a beneficial interest in Borrower is saold or transferred) without Lender’s prior written consent. Lender May
require Immediate payment in full of all sums secured by this secutity Instrument. However, this option shali not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shal! provide a perlod

of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums securad by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period.

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bomowear.
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrowes shall hava the

right to have enforcement of this Security Instrument discontinued at any ime prior to the sarliest of: {3} five days before
sale of the Property pursuant to any power of sake contzined in this securty Instrument; (b) such other period as Applicable

Law might specify for the termination of Borrower’s rght to reinstate;, or {€) entry of a judoment enfarcing this Security
Instrument. Those conditiohs are that Borrower (a} pays Lender ail sums which then would be due under this Security

Instrument and the Note as if no acceleration had occurred, (b} cures any default of any other covenants or agreentants:
(C) pays all expenses incurmred in enforcing this Security Instrument, including, but not limited o, reasonable attorneys’

lees, properly inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Froperty and rights under this Securfty Instrument: and (d} takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Secunity instrurnent, and Borrower's cbligation to pay the sums
secured by this Secuwnity Instrument, shall confinue unchanged. Lender may require that Bormower pay such reinstatement
Sums and expenses in one or mare of the following forms, as selected by Lender: (a} cash; (b) money order {C) certfied
check, bank check, treasurer's check or cashier's check. provided any such check is drawn upon an institution whose
deposits are msured by a federal agency, insfrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Secunity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accsieration under =ecton 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of A partial interest in the Note

(together with this Security Instrument) can be sold one or more times without pricr nctice to Barrower. A sale might

ALABAMA, — Single Famlly — Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3001 1707

Eille Mae. Inc. Page: ¥ of & ALEDEED 0217

& EDEED {CLS)
11/05/2020 07:17 PM PST




20201201000548190 12/01/2020 02:05:08 PM MORT 8/12

LOAN #: 20630249476

resuit in a change in the entlty (known as the “Loan Servicer™ that collects Periadic Payments due under the Note and
this secunty Instrument and performs other mortgage loan ssnvicing coligations under the Note, this Security Instrument,

and Applicable Law. There also might be ane or more changes of the Loan Servicer unrelated to a sale of the Note_ If
there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state the name and

address of the naw Loan Servicer, the address to which payments should be made and any other informaficn RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 15 serviced by a

Laan Sefvicer other than the purchaser of the Note, the mortgage loan senvicing obligations to Bormower will rermain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless

otherwise provided by the Note purchaser
Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individuzal Higant

or the member of a ¢lass) that arises from the other pariy’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrurment, until such

Barrower or Lender has notified the other party {fwith such notice given In compliznce with the requirements of Section

15) of such alleged breach and afforded the other party hereto a reasonable panog after the giving of such notice to take
corrective action. ¥ Applicable Law provides a time period which rmust elapse before certain action can be taken, that

time panod will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure givan to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant {o Section

T4 shall be deemed to satisfy the notice and opportunity to take comective action provisions of this Section 20,
21. Hazardous Substances. As used in this Section 21: (a) "Hazargdous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances, gasdling,

kerosene, other flammable or toxic petraleum products, toxic pesticides and herbicides, volatile solvents. materials con-
taining asbestos or formaldehyde, and radioactive materials; {(b) “Environmental Law” means federal laws and laws of

the junsdiction where the Property is located that relate to health, safety or environmental pratection: (¢} "Environmental
Lleanup’ includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an

“Ervironmental Condition” means a condifion that can cause, contribute to. or ofharwise tngger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous stbstances, or
threaten to release any Hazardous Substances, on or in the Froperty. Borrower shall not do, nor allow anyone else to do

anything affecting the Property (a} that is in violation of any Environmental Law. {b)which creates an Environmental Condi-
tion, or (¢} which, due to the presence, use, orrelease of a Hazardous Substance. creates a condition that alversely affects

the value of the Property. The preceding two sentences shall not apply fo the presence, usa, or storage on the Property of
smalt quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and

to mathtenance of the Property {inciuding, but not limited to, hazardous substances in consumer procducts),
Borrower shall promptly give Lender written notice of (a} any mvestigation, claim, demand, lawsuit or othar action by

any governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Ervi-
ronmental Law of which Borrower has actuai knowledge, () any Environmentsf Condition. including but not limited to,
any spilling, leaking, discharge, relesse or threat of release of any Hazardous Substance, and (€) any condition caused

by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-

rower leams, or is notified by any governmental or requlatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is hecessary, Borrower shall promptly take all necessany

remedial actions in accordance with Environmental Law. Nothing herein shall create any obdigation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section

18 unless Applicable Law provides otherwise), The notice shall Specify: (a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the

defauit must be cured; and {d) that failure to cure the default on or before the date specified in the notice may

result in acceleration of the sums secured by this Security Instrument and sate of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assery
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default s not

cured on or before the date specified in the notice, Lender at its option may require Immediate payment in full
of all sums secured by this Security Instrument without further demand and may Invoke the power of sale and

any other remedies permitted by Applicable Law, Lender shall be entitled to collect ail expenses incurred in

pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of {itle evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the mahner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive wesks in a Newspaper

published in SHELBY County, Alabama, and thereupon shall sell the
Froperty to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender

shall deliver to the purchaser Lender's deed conveying the Froperty. Lender or its designee may purchase the
Property at any sale. Barrower covenarits and agrees that the proceeds of the sale shall be applied In the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ tees; (b) to

all sums secured by this Security Instrument; and {c) any excess to the person or persons legally entitled to if.
23. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this Sacurity

Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

Instrument, but only if the fee is paid to a third party for services rendered and the ch arging of the fee is permitted under
Apphcable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Froperty and relinquishes all rights of curtesy
and dower in the Property.

ALABAMA — Singlk: Family ~ Fannie Maz/Fraddia Mac UNIFORM INSTRUMENT  Form 3001 1/01

Etiie Mae, Inc. Fage & of & ALEDEED 0217

ALEDEED {C1 5}
11082020 0717 BM PST




20201201000548190 12/01/2020 02:05:08 PM MORT 9/12

L.LOAN #: 20630249476

_B"f SIGI\EHG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily Instrument
and In any Rider executed by Borrower and recorded with it.

Witnesses:

e Ol ~ £ (Seal
MICHAEL ANTON JOHNSON 2% - ‘DIA?TE )
- )i—aél- Zo 20 (Seal

CHANDRA LYNN JOHNSON -- Z"‘“’“‘“‘W‘E" )

State of ALABAMA )

County of SHELBY }
On this 6th day of NOVEMBER, 2020,1.{ #538 ¢ Z @4’3 ,a Notary Public in and

for said county and in said state, hereby certify that/MICHAEL ANTON/JOHNSON AND CHANDRA LYNN
JOHNSON, whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me,

acknuwiedged_ before me _that, being informed of the contents of the conveyance, he/she/they executed the
same voluntarily and as his/her/their act on the day the same bears date. Given under my hand and seal of

office this 6th day of NOVEMBER, 2020.
'M. Il

Notary Publ

My Commission Expires: 4357 /7. 03

Lender: FirstBank

NMLS ID: 472433 ...h‘*““i{ L. B,.;H#"fr;
Loan Originator: Timothy Harris & ‘-‘a%{}-; E’ﬁ“--.f{@f"‘i:-
NMLS ID: 1105748 ¥ N %

: . 2
P Iy Comum, Exprres 3 =
1 May 17,2024 i =

ALABAMA -~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FEorm 3001 1/01

Eltie Mae, Inc. Page 9 of O ALEDEED 0217

ALEDEED (CLS)
11/05/2020 07:17 PM PST




20201201000548190 12/01/2020 02:05:08 PM MORT 10/12

LOAN #: 20630249476
MIN: 1009553-1000248059-4

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of
November, 2020 and I1s incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note
O FirstBank

| (the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 388 Union Station Way, Calera, AL 35040.

I'he Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

(the "PUD"). The Property alsoinctudes Borrower 's interest in the homeowners association
Or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses. benefits and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the covenants and agreements made in the
Securitz Instrument, Borrower and [Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the (i) Declaration;
(i} articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (jii} any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asscciation maintains. with a
generaily accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance caverage inthe amounts
(Including deductible leveis), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance. then: (1} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and {ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
Insurance coverage provided by the master or blanket paolicy.

In the event of a distribution of property insurance proceeds In lieu of restoration or
repalr tollowing a foss to the Property, or to common areas and facilities of the PUD. any
praceeas payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequentiai, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD.
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

_E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
unf a taking by condemnation or eminent domain; (ii) any amendment to any provision of the

Constituent Documents” if the provision is for the express benefit of Lender, (i) termination
of professional managementand assumption of self-mana gementoithe OwnersAssociation;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable ta Lender.

. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
- shall become additional debt of Borrower secured by the security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
nterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the term
contained in this PUD Rider. P J S and covenants

ﬂm\*ﬁ;—___éwﬂﬁﬂ“

MICHAEL ANTON JOHNSON DATE
,' /-0 ~2p 2o (Seal
CHANDRA LYNN JOHNSON é % DATE[ )
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-20-3321

Lot 18, according to the Survey of Union Station Phase 1 as recorded in Ma Book 41, P 41, i
Probate Office of Shelby County, Alabama. i ragedlinthe

SN e Filed and Recorded
\:}T—""— - )":;';‘;*. Official Public Records
.‘,:;.7" /ﬂ—l ey Judge of Probate, Shelby County Alabama, County
2 > 4 Clerk

| /" M er
*1 ,f p v Shelby County, AL
| ‘w\"_‘ ’ 12/01/2020 02:05:08 PM
- $350.50 MISTI

T e e .
TR 20201201000548190 O < 37,(
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