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WITH THE MONEY LDANED

PURCHASE MONEY
MORTGAGE

W[}I‘ﬂﬂ used in multlple sectmnﬁ nf this dnr:ument are def’ined helﬂw and r:}ther wnrds are def‘inﬂd in

DEFINITIONS

a_lm pmwdﬂd in SE{‘:Emn 16.

(A) "Security Instrument” means this document, which is dated
together with all Riders o this document.
[E} ”Bﬂrrnww i:r..

Enrmw er is ﬂ]E mﬂrtgagc:-r under this SE,-::u:ii‘y Inﬁtmmﬁﬂ‘t

ac:tmg snlety as a nominee f::ur LE"HdEF aml Lender § SUCCESSOTS am:l assugns MERS is lihE mﬂrtgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone nuwmber of P.O. Box 2026, Flint, MI 48501-2026. tel. (888) 679-MERS.

{D} ”L.Ender“ iS

Lender is a CORPORATICON

organized and existing under the laws of THE
Lender g address 15
{E} ”Nntﬂ” means the prﬂmmsnry note Slg[‘lEd b}’ Enrrnwar and dated
The Nﬂ[ﬁ States ihm Bnrmwer owes Lender

HUNDRED & NO/100

Dollars (LJ.5. 5252 ,200.00
Periodic Payments aud (o pay the debt in full not later than DEC

) plus interest. Bnrmwer h-ﬂS pmmmeﬂ to pay this debt in cegular

(k) "P!‘.“ﬂ’pﬂl‘*t}’ meaus the property that is described below Wnder hﬁadmg "Tﬁﬂﬁfﬂf ﬂf Rights in the
Property.”
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(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under ihis Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instroment that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicablel:

__| Second Home Rider
s Planned Unit Develnpmem Rider || 1-4 Family Rider
J Biweekly Paymeni Rider

] VA Rider
Other{s} |specify]

(I} "Applicable Law" means ail controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pmperty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper insirument, which is initiated through an electronic ierminal, telephenic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution {o debit
or credii an accouni. Such term includes, but is not limited to, poini-of-sale transters, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transters.

(L) "Escrow liems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in liee of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/cr condition of the Property.

(N} "Mortgage Insurance” means insurance -protecting Lender against the nonpayment of, or default on,
the Loan.

(0} "Periodic Payment” means the regularly Sﬂh&duled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{P} "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulaiion, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requiremenis and resirictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally relaied mortgage
loan" under RESPA,. '

(Q) "Successor in Tniterest of Borrower" means any party thaf has taken fitle to the Property, whether or
not thai pariy has assumsed Borrower's obligations under the Note and/or this Security Ins{rument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures o Lender: (i) ihe repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and . (il) the performance of Borrewer's covenants and agreements under this
Security Instrumeni and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
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successors and assigns of MERS, wilh powss ¢ sale, ihe following described property located in the
County of SHELBY : a

Parcel 1D Number:

which currently has the address of

117 DEER HIIN DR |Streed]

AT ARASTER (City] . Alabama 35007 |Zip Cade]
("Property Address”):

TOGETHER WITH all the improvemenis now or hereafter erecled on the properly, and alk
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred {0 in this
Security Instrument as the "Properyy.” Borrower understands and agrees that MERS holds only legal iitle
to the interests granied by Borrower in this Security Instrument, but, if necessary (0 comply with law or
custiom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; (o exercise any
or all of those imerests, including, but not limited (o, the right to foreclose and sell the Property: and {o
take any action required of Lender including, bui not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warranis and will defend generally the tiile to the Property against all claims and
demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nafional use and non-uniform
covenanis wiih limited variations by jurisdiction {6 constitude a wniform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges., and Late Charpges.
Borrower shall pay when due the principal of, and interest un, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Ftems
pursuant {o Seclion 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumient received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require (hat any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (aj cash; (b) money order: (c) certified check, bank check, (reasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. '
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Payments are deemed received by Lender when received at the localion designated in the Note or af
such other location as may be desigrated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan curreni. Lender may accepi any paymeni or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
paymenis in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, If each Periodic Paymeni is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or reiurn them to Borrower. If not applied earlier, such funds will be applied (o the cutstanding
principal balance under the Note immediately prior lo foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Nole and this Security Instrument or performing the covenants and agreemenis secured by this Security
Instrumeni.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second t0 any other amounis due under this Security Instrument, and
then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amouni (o pay any late charge due, the paymeni{ may be applied (o the delinqueni payment and
lhe late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymeni received
frem Borrower (o the repayment of the Periodic Payments if, and (o the exten{ that, each pavment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shall
be applied first (0 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or posipone the due date. oy change the amouni, of the Periodic Payments.

3. Funds for Escrow liems. Borrower shall pav to Lender on the day Periodic Paymenis are due
under the Note, uniil the Note is paid in full, a sum {the "Funds") {¢ provide for payment of amounis due

: {a) taxes and assessmemls and uther items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if any; (r::)
premiums for any and all insurance required by Lender under Section 5: and (d) Morigage Insurance
'pi‘Elfl’]illm'S 'if mw of aﬁ}f SUIMS payam& h"f Bm*mw&r II"} I_ﬁ-ﬁdm* in ]ieu nf' i;fhEi pfﬁ}rmem ﬁf’ “ﬂrt'gage

I[.mm.. .Ai m_lgmanml o m a_lly ti_.lme -::iurmg ﬂ‘l.E-'. mrm ﬂf l,he?: L{..m.n., LEnder ma}r requlrﬁ ihai C-ﬂmmun.ll;y
Association Dues, Fees, and Assessiments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish o Lender all notices of amounts (o
be paid under this Seciion. Borrower shall pay Lender the Funds for Escrow Ttems uniess Lender waives
Borrower's obligation (o pay the Funds for any or alt Escrow ltems. Lender may waive Borrower's
obiigation to pay (0 Lender Funds l[or any or all Escrow lems al any (ime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts
dee for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish (o Lender receipls evidencing such payment within such time period as Lender may require.
Borrower's obligation o make such paymenis and (o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. It Borrower is obligated to pay Escrow ltems direcily, pursuant to a waiver, and
Borrower fails io pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
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and pay such amounl and Borrower shail ifes e obiigated nader Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o auy or all Escrow ltems at any (ime by a notice given in
accordance with Section 15 and, upon such revocaiion, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
rﬂquire 'un{ier RFSPA Lender 5}1:-_1]'] ESﬁﬂ]éIIE the amoun nF Funda lﬂllE ﬂn lh& baﬁis r:nf curr:—am i:lma and
Lﬂwi

The Funds shall be beld ian an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender. if Lender is an institufion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (0 be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as sequired by RESPA.

If there is a surptus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower {or the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
mc}mhiy pa*fnwrwi It 1hEI"E i'ﬂa a dE‘f’if:iEllw ﬂf F’um:lﬁ he]d in LSCTOW, aS ﬁEf’iﬂEﬂ under RESFA LEI”ilﬂEt" Ehall
up ihe. {i_EﬁmEm:y in m..n‘:,..urthull,t—if with RESI‘A, hm i1 no more i_tm_n ]_2 mon thly paym&m&

Lipon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessmenis, charges, {ines, and imposilions
attributable to the Property which can aitain priority over this Security Instrument, leasehold paymenis or
ground renis on the Property, if any, and Community Association Dues, [ees, and Assessments, if any. To
the extent thai these items are Escrow lems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees ia writing to the payment of the obligation secured by (he lien in a manner accepiable
to Lender, but oniy so Jong as Borrower is performing such agreement: (b) conlests the lien in good {aith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
preveni the enforcement of (he lien while (hose proceedings are pending, but only until such proceedings
are concluded; or (c¢) secures from ihe holder of the lien an agreement satisfaciory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on whicit that notice is given, Borrower shall satisiy the lien or take one or
more ol the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate (ax verification and/or
reporting service used by Lender in conneclion with this Loar.

3. Property Insuraace. Borrower shall keep the improvemenis now existing or herealier erected on
tite Property insured against loss by fire, bazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deduciible Jevels) and for the periods ihat

Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of

_ 1660506725
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the L.oan. The insurance carrier providing the insurance snall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which righit shall nui be exercised unreasonably. Lender may
require Borrower o pay, in connection with this Loan, either: {a} a one-time charge for flood zone
determination, certification andl tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or ceriification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determinaiion resulling from an objection by Borrower.

If Borrower fails (o mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no abligation {0 purchase any
particular tvpe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained mighi significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrumeni. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable. with such interesi, upon notice from
Lender to Borrower vequesting paymen.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
vight to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee, Lender shall have the right to hold the policies and renewal
ceitificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to. or destruction of, tie Property, such policy shall include a standard mortgage clause and
shall name Lender as morlgagee and/or as an additional loss payee.

In the evenl of loss. Borrower shall give prompt notice ia the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underiying insurance was required by Lender, shall
be applied to restoraiion or repair of the Property, if the restoration or repair is economically feasible and
Lender’'s securily is not lessered. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the
work has been completed (o Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
ol progress payments as the work is compleled. Unless an agreement is made in writing or Applicable Law
requires inierest (o be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid oul of ihe insurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be appiied o {he sums secured by this Security Instrumeni, whether or noi then due, with
the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properly, Lender may file. negotiate and settle any available insurance
claim and related maiters, 1i' Borrower does not respond within 30 days (o a notice from Lender that ihe
insurance carrier has otlered to setlie a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {(a) Borrower's rights to any insurance

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any relund of unearned premiums paid by
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coverage of the Property. Lender may use ihe insurance proceeds either to repair or restore the Property or
10 pay amnu-m*; unpaid under the- Note or Ihiq ‘ﬁecuriw 'Ins,trumem wheiimr OF 1ol lhm due

r'-ez-:i-:lenw wnh_m 60 di{i}“ﬁj dHEI‘ the execution ﬂi !.h1.5 SEt:ur.tiy Imtrumam and s_hail continue m t:.u:t::.upy t_he
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
Ifi_l.*l‘;;._l]l'f'l‘“l‘;ldlf‘i[ es =E':‘~i'i5‘i Whi("h are hE}Fﬁﬂﬂ Bﬁrruwar”ﬁ t:.c::u'ﬂﬁ:ﬂ

{[EEim}u Il-’ﬂﬂl-‘&lgﬁ or _lmpa_l_t lhe Pmpert}u dllﬂw the Pmpert}f © demrmrate or mmmti ‘waste on r.._ht;.
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically leasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage (o, or the taking of, the Property, Borrower
shall be responsible for repairing o restoring the Properiy only if Lender has reieased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
(0 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Burrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statemenis to Lender
(or failed (o provide Lender with material information) in connection with (he Loan. Material
representations inctude, bui are not limited to, represeniations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

3. Protection of Lender's Interest in the Property and Righis Under this Securily Instrument. if
(a) Borrower [ails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding (halt might significantty affect Lender’s interest in the Property and/or rights under
this Security Instrumeni {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a tien which may aitain priority over this Security Insirumeni or to enforce laws or
regulaiions), or {c) Borrower has abandoned the Properiy, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: {(a) paying any sums secured by a lien
whith hﬂ‘}; prinrii}r over i'f‘]i&: SEI.”HI‘il‘j I'lf'i'ii[""li‘fr‘l”!ﬁf'ﬂf" {h} appﬁaring ir’l t;"ﬂuri:;' and {r.;;] p*ay'ing t‘*Easmmb]e

ifs a‘;El:urm‘l pm:tmn in a hauhmpmy p[‘II]EEE[]mg EPturmg I]“IE' Prnp&rw lﬁf‘ludEE hm s llﬂ[ llmliﬂd m
enfering the Property {0 make repairs, change locks, replace or buard up doors and windows, drain water
from pipes, eliminate buiiding or other code violations or dangerous conditions, and have atilities turned
on of t}ﬂ" Althﬂugh Lend&r may Eak& Eiti‘ﬁmi mzder Ehiﬁ SELiiﬂﬂ 9 LEHdE‘t‘ due& not hﬂvE (0 d:‘:b SO anr;i is: nol

a{:tmnﬁ ‘amhnrlzed hI]dE‘E" t‘iiﬂ E:-aftlmh 9+

Any amounts dishursed by Lender under this Section @ shall become additional debt of Borrower
secured by this Security Instrument. These amourts shall bear interest at the Note rate from the date of
disbursement and sball be payabie, with such interest, upon notice from Lender {0 Borrower requesting

paysment.
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If this Security Instrament is on a {eas=told, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in wriing.

10. Mortgage Insurance. H Lender required Morigage Insurance as a condition of making the Loan,
Barrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments

coverage subslantially equivaleni to the Morigage Insurance previously in effeci, at a cost substantially
equivalent (o the cost (o Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If subsiantially equivalent Morigage Insurance coverage is no
available, Borrower shall continue to pay (0 Lender the amouni of the separaiely designated payments that
were due when (he insurance coverape ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithsianding the fact that the Loan is ultimalely paid in fuil, and Lender shall not be
required (0 pay Borrower any intersst or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separalely designated payments {oward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effeci, or (o provide a non-refundable loss reserve, until Lender's

Lender providing for such termination or until (ermination is required by Applicable Law. Noihing in this
Section 16 alfecis Borrower's obligation to pay interest ai the rate provided in the Nole.

Mortgage Insurance reimburses Lender {or any eality that purchases the Nole) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to (he Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on (erms and condiiions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the morigage insurer t0 make payments asing any source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums). '

any other enlity, or any aifiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive Irom (or might be characierized as) a portion of Borrower's payments for Mor(gage Insurance, in
exchange lor sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’'s risk in exchange for a share of the
premiums paid (¢ the insurer, the arrangement is oflen termed "capiive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ar any other terms of the Lean. Such agreements will not increase the amount

Borrower to any refund.

Mortgage Insurance under the Hoineowners Protection Act of 1998 or any other law. These righis
may include the rignt tc receive certain disclosures, to request and obtain cancellation of the

refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.
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11. Assignment of Miscellaneous Procevas: rorfeiture. All Miscellaneous Proceeds are hereby

assigned (o and shall be paid to Lender.

~If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds
attil Lender has had an opportunity (o inspect such Properily to ensure the work has been completed to
Lender's satisfaction, provided that such inspeciion shall be underiaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interesi or earnings on such
Miscellaneous Proceeds. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with the excess, if any ‘paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a iotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Insirument, whether or not then due, with
the excess, if any. paid io Borrower.

In the event of a partial {aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial 1aking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the [air market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value uf" ii"lE‘ 'Fmpe-riy if.'mn"lediaml?mheﬁ}rt thE p;iﬂial mking ﬂESiI’UEtiml or ]GS‘? in value is less than the

E}ppuﬁmg Pm W (aa defmed in ihﬁ- next &-PHEEHEE] ﬂﬂﬂs m nmkﬂ an awajd {v SE‘H]E’ a claim fm damages
Borrower fails to respond {0 Lender within 30 days alter the date the notice is given, Lender is authorized

to collect and apply the Miscellaneous Proceeds either o resioration or repair of the Property or lo the
sums secured by this Security Instrument, wliether or not then due. "Opposing Party"” means the third party
thai owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default # any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resul in forfeiture of the Property or other material impairment of Lender's
i.ﬁleflf*E‘-‘*"it iﬂ t?hre Pt‘ﬂpl&‘rﬁf or Tighiﬁ under l’his ﬂeﬂui’-ity Inﬁrumﬁm Eﬂrmwer can cure S'llt'ih a dpfault ami if

Ii‘h'iif‘l"]l'ﬁﬂﬂ Wtih 5 ru]mg ihdﬂ in Iendm 5 ]udg,mam pr E‘thﬂt‘& furfe:lur& i}! ihE Prﬂperw or mhm‘ material
impairment of Lender's interest in the Property or rights under this Security Instrumeni. The proceeds of
atw awar-d or :::laim fm‘- damagﬁ thm are atlri ['I'Hmbjﬁ to the impairmen( of Lender's inferest in the Property

ﬁll Mlﬁﬂﬁ]]anﬂm& PFGEEE?@% [h:{ii are nﬂt apphed o restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Released; Forboucaice By Leuder Not a Waiver., Extension of the time for
payment or modification of amortization of me sums secured f by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall noi operate to release the liability of Borrower
or any Successors in lmerest of Borrower. Lender shall not be required to commence proceedings againsi
any Successor in Interest of Borrower or (o refuse 1o extend time for payment or otherwise modify
antortization of the sums secured by this Security Instrument by reason ol any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of paymenis from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount (hen due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”}: (a) is co-signing (his
Security Insirument only (0 mortgage, grant and convey the co-signer's inferest in the Property under the
terms of this Security Inswrument; (b} is not personally obligated to pay the suins secured by this Security
Instrument; and (c) agrees (hal Lender and any other Borrower can agree io extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject {0 the provisions of Section I8, any Successor in Interest ol Borrower who assumes
Borrower's obligations under this Security lnstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Insirument. Borrower shall not be released from
Borrower's obligations and liability under this Security Insirument unless Lender agrees to such release in

writing. The covenanis and agreemenis of this Security Instrument shall bind {except as provided in
Section Z[’J) am:i heneﬁl ihe SUCCessSOTS dﬂd aamgnﬁ t::f LEﬁﬂEl‘

Bﬂrrﬂwer 5 default_ fm‘ lhv& purpnm t:}f prmm:.img Lﬁndﬁr S mter EEI in ihe Frﬁpeﬂy and rlghtﬁ under 1!115
Security Instrument, including, but not limited to, attorneys’ fees, properdy inspection and valuation fees.
In regard {0 any other fees, ihe absence ol express authority in this Security Instrumeni io charge a specilic
f'E-"E to 'Et::urmwar *;hal] m:'i'l‘ hE ::-tm"iirued as a pmhihiiinn o1l t”h-e chargiﬂg nf SUEh fee Lender may not charge

p&rmumd ]!.Hfl.!tfm._. E..hE':Il._. l] any mu,!_l loan .ti:i]mgﬁ shall b{-‘: redm:ed h}f ﬂlE am{_mm_ nEEES.Sﬂr}f (0 reduce I_:he
charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose (o0 make this refund by reducing the principal
owed under (he Note or by making a direcl paymeni (o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made by
direct paymenl to Borrower will constituie a waiver of any right of action Borrower might have arising ouw
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice {0 Borrower 1n connection with (his Security Instrument shall he deemed (o
have been given le Borrower when mailed by first class mail or when acteally delivered to Borrower's
nofice address il sent by mher means. Notice 0 any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
untess Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notity Lender of Dorrower’s change of address. 11" Lender specifies a procedure for reporting Borrower's
change ofi address, then Borrower shall only report a change of address through that specified procedure.
There may be oaly one designated notice address under this Security Instrument al any one time. Any

1660506725
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nolice to Lender shail be given by deliverig I or by mailing i by first class mail to Lender’'s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conneclion with this Security Instrument shali not be deemed to have been given {o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the ﬁpp’!itﬁblﬁ Law requirement will salisly (he corresponding requirement under this Security
Instrument.

16. Governing Law: Severability; Rules of Construction. This Securify Instrument shall be
coverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
nh_hgatmna contained in this Securily Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or 1l
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
oiven effect withoui the conilicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; mld (¢} the word "may" gives sole discretion withoul any obligation to
take any action. -

17. Borrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"haterest in the Properiy” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a band for deed, contract for deed, insialiment{ sales contract or
ESCTOW agmemmt the imem ﬂf wi'iii:h iS ihf- Ermmf&r ﬂf‘ ﬁﬂE h}«' EﬂrrﬂWEr at 2 ﬁiture daiE* 0 2 p'urthaser

wuuen cn.:':m&mli, I-ft‘.-mle.r mdy ['E[]l]..lI‘E ;.mmed_mm _[:ta}fmtém in fu.ll of a_l_l SUMS .seu::u.red b} [hlﬁ SEr:un_ty
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibiled by
Applicable Law.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less (han 30 days {ram the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Securily Instrumeni. If Borrower fails (o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Semmt} ]mlrummlt wﬂhi}m Eurihm ﬁﬂtlﬂﬁ' OF d&-manﬁ 01 Bm rower.

Eﬂr[c}war :ihull haw& 1he r_l,ght. Lo h:we En.fm {:ﬂmem n_f l.]'llﬁ SE.ﬁljm}f Ii_:_ﬂrumem dlSEDI’lllIluEd al a..n_}f hmﬁe
prior 1o the earfiest of: (2) live days betore sale of the Property pursuant to any power ol sale contained in
this Security Instrument; (k) such other period us Applicable Law might specify for the termination of
Barrower's right (o reinstate; or (¢} eniry of a judgment enforcing this Security Instrument. Those
condifions are ihat Borrower: (a) pays Lender all sums which then would be due under this Security
[nstrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenanis or
agreements; (¢} pays all ﬁmpemm incurred in enforcing this Security Instrument, including, but noi limited
(o, reasonable aitorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpuse of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation {0 pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require thal Borrower pay such reinstatement sums and
expenses in one or more of the fnl]ﬂwmg forms, as selected by Lender: (a) cash; (b) money order; (c)
certilied check, bank check, treasurer’'s check or cashier's check, provided any such check is drawn upon

an institution whose deposits are insured by a federal agency. instrumentality or entity; or {d) Elecironic

1660506725
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Funds Transfer. Upon reinstatement by Eorrower, ihis Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Neotice of Grievance. The Note or a partial interes( in
the Note (together with this Security Instrument) can be sold one or more {imes without prior notice {o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note. this Securify Instrument, and Applicable Law. There also mighi be
one or more changes of the-Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nofice of the change which will state the name and address of the
new Loan Servicer, the address {¢c which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the morigage loan servicing obligations
(o Bt}rmwer will I‘Eﬂ’]ﬁi.ﬂ with !hE‘ Luan Sewiﬂer 01 he I"‘I*ﬂﬂ‘ifﬁi‘“l‘f’d lo a successor Loan Servicer and are not

NEIﬂlEr Bﬂrmwt‘:r nor LEﬁdEI ma}f' coImmence, ]v{::tm or hL jf]lﬂEd m :a_ny Judiﬂial action (as either an
individual litigant or the member of a class) (hat arises irom the other parily’s actions pursuani (o this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
mher [iart'}f !‘lﬂ&{f} a l'LﬁSﬂI‘IHHE periﬂd aﬁe-r the giv‘iﬂg ol such nmit;"e m take mrr&miw av:::timl If’

permd mll bE‘ dﬁ&ﬁl&ﬂ (D bE FE‘&SE}HHHE f'ﬂr purpnsezﬁ. of ttm paragrm}h ThE’ ‘[‘ll’]ilEE Df ﬂfcelerahﬂn Hﬂd
opporiunity to cure given (0 Borrower pursuant fo Secion 22 and the notice of acceleration given (o
Borrower pursuant lo Section 18 shail be deemed to saiisly the notice and opportunily to take corrective
aclion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {(a) "Hazardous Subsiances" are those
substances defined as toxic or hazardous substances, polluiants, or wasies by Environmenial Law and the
following subsiances: gasoline, Kerosene, other flammmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials;
(b} "Environmential Law" means lederal laws and laws ol the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmenial Cleanup” includes any response
action, remedial action, or removal action, as delined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, condribuie to, or otherwise frigger an Invironmental
C!Eﬂnup
.Suhs.[am:ea, Or thre:aien {0 r&lmm a.n;..f Hazar ::lt_:ms Su_bﬁtanﬂmﬁ on or in I_hE‘. Pmpeny.. Enrmwm_ Ellﬂll Imi__ {m,
nor allow anyone else (o do, anything affeciing the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmenial Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Subsiance, creates a coadition that Eiﬂ"w’EﬁE y aflects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or sturage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate lo normal residential uses and to
m,ain-tenam*ﬁ- ﬂf’ thﬁ Pmper l"y {'ilw!uding hut rmi limited L0, hamrtmus ﬂulrsiﬂnte& in consumer pmdut‘ls)

Ha;ardmuq Suhﬁtanfe or .En;wu DﬂﬂlEﬂldl Law [:IF w]m:h Enrmw&r has EEI';LIE] k:mwledge [_b} H.I.]}f
Environmental Condition, including but not limited to, any spilling, leaking, discharge. release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence. use or release of a
Hazardous Substance which adversety affecis the value of the Property. If Borrower learns, or is notified
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by any governmental or regulatory authority. o any privaie party, that any removal or other remediation
of any Hazardous Subsiance affecting the Pmpeny is necessary, Borrower shall prompily (ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligalion on
Lender [or an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leunder further covenant and agree as follows:

'3'2 Atmlﬁratmn EEI’I]E(IIEE I mdm‘* slml] gwe :mtuzﬁ m Eﬂrmw&r prmr to acﬁﬁiﬁmtmn

date the lmtll:E: is gwm m Bﬂrmwer, h}* Wh].{:h the defau].t ...'.'_';'..u.ﬂ. be curﬂd and [t.:l]l that faﬂur& to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to asseri the non-existence of
a default or any other defense of Borrower to acceleration and sale, If the default is not cured on or
hefore the daie specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited fo,
masnﬂahie aﬁﬁmﬂ}fﬂ“ ﬁ&ez and COSIS nf title Evidﬁnm

manner pmwded in bEt:tmn 15. Lﬁnder Ehall puhh&h the notice of sal& once a week fm‘ three
consecutive weeks in & newzpaper puhhshﬂd in “1 Cﬂunt}f

expmlﬂﬁﬁ ﬂf the 5@3]@, z.ncludmg, I:mt rmt hmlmd tﬂ___ TEES&H&ME atmrnﬂyﬁ fee:& [b_} m a]l SUITIS senurﬁd
by this Security Instrument; and (c) any excess to the person ur persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
E"Plﬁﬂﬁﬂg t} “xiq iemrin‘ ifl‘%li ument, l:ru;i nniy if" l]m f&e is paid to a third party for services rendered and (he

24, Wawms_ Bmmwer waives dll righta t.:ri lmmmieati exemnption in the Property and relinguishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower occepls aad agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed iy; Borrower and recorded with it.

{Seal)

-BOTTOW T

oL (Seal)

-Borrower

e (SeaD e e {Seal)

-Borrower -Borrawer

_________ i SeaD) e i {Seal)
~Horronwer -Borrower

SR e {Seal) B (Seal)

-Berrowes -Borrower

1660506725
LABAMA-Single Famiiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/07

J : .
A E |I

b’ -BALAL) (1305 .00 Nage 14 of 15

R ENT R A

E | 1l l If




20201125000543260 11/25/2020 03:04:41 PM MORT 15/16

DIFA County ss:

whose name(s) is/are signed (o the foregoing conveyance, and who is/are known to me, acknowledged
hefore me thal, being informed of the contents of the conveyance, he/she/they executed the same

voluntarily and as his/her/their act on the day the same bears date.

2 day of

Prepared B}f o

. 2"?"?328
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EXHIBIT “A”
Property Description

November 25, 2020
Buyver(s): Chase S, Grier and Katelynn Marie Corder-Grier
Property Address: 117 Deer Run Drive, Alabaster, AL 35007

Closing Date:

SCRIPTION:

PROPERTY DE

Lot I8, in Sector 2, according to the Survey of Apache Ridge Subdivision, Sectors 2 and 3, as
recorded in Map Book 16, Page 60, in the Office of the Judge of Probate of Shelby County,
Alabama.

Filed and Recorded
Official Public Records

f) RN
.;;f‘f //Ll\f.-} Judge of Probate, Shelby County Alabama, County
% /-f ! Clerk
*i ,/ e Shelby County, AL
Q’_“* ,y 11/25/2020 03:04:41 PM
e AT $445.30 CHARITY

AN 20201125000543260 e s 37{

PROPERTY DESCRIPTION
File No.: 13-8T353 age L af |



