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DEFINITIONS

Words used in multiple sections of this document are defined below and othar words ars deiined n Sections * 10, 12 17
19 and 21. Certain rules regarding the usage of words used in this document are also piovided i1 Sectuon 14,

(A) "Security Instrument” means this document, which 1s dated November 23, 2025, tog=ther with ali Riders o
this document.

{8) "Borrower” is OTIS RANCHER, AN UNMARRIED MAN.

Borrower is the mortgagor under this Secu:ity instrument.

(C) "MERS" is Mortgage Electronic Regictration Systems inc. MERS is a separate corporation that 1s aciing salsly as =
ncminee for Lender and Lender's successors and assigins. MERS is the mortgagae under this Security instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telephcne number of PO Box 2026
Flint, MI 48501-2026, tel. (888) 679-MERS:.

(D) "Lender”is GMFS LLC.

Lenderis a Limited Liability Corporatisa, Cranieil ano exishing
under the laws of Delaware.
i_onder's address is 7389 Florida Boulevard, Ste 2004, Baton Rouge, LA 743208,

{E) "Note’ means the promissory note signed by Borrower and dated Novemiber 23, 2026, Tie2 Note statss
that Borrower owes Lender TWO HUNDRKRED NINETEEN TROUSAND NINETY THREE AND NO/0G> = v x 2 == s

***i:***i-************ﬂ:*******iwﬁ*&****w#wﬁwwﬂﬂ*ﬂ?w*ﬁrw[}aﬂaﬂaiug ';,219‘{}939@ ;

plus interest. Borrower has promised to pay this debt in regular Percdic Paymenaes and {0 pay the dz=bt i tull not later
than December 1, 2050.

(F) "Property” means the property that is described below under thi2 heading Transfer of Kighis s ihe Propedty
(G) "Loan"” means the debt evidenced by ine Noite. plus mterest late charges due undar the Nole and all Sums gue itrii=e
this Security Instrument, plus interest.
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(H) "Riders” means all Riders to this Security Instrument that are exaculed Dy SorrTwer, Tns f9||{’.‘-"ﬁ.ﬂ.rh-&_.j MR 30E 16 L

executed by Borrower [check box as applicable].
| Adjustable Rate Rider i Condominium Rides Planned Unit Liwvalopiment Ruder
. Other(s) [specify]

{l} "Applicable Law"” means all controlling applicable federal statz and loca! sisfuies. reculations cidinances and
administrative rules and orders {that have the effect of law as well as all applizzi e f£.nal non- quaﬁ,ﬁldalb sudicial aoinions,
(J) "Community Association Dues, Fees, and Assassmeats” maany alf d g feas =siments and otz charges inaf
are imposed on Borrower or the Propeity by a condominunt assadiaiion homeowng: 3 a%ﬂ:r:.;a?ec.ri Gt Sl o Ganization

(K) "Electronic Funds Transfer” means any transfer of funds, oiher than a2 trenschion coginated by oo, draf, o0
similar paper instrument, which s tnitiated througit an zlectronic terminai. teleph:minic mmra..ﬁn-:.nt, COrpiiar Or magneic
tape so as to order. instruct, or authorize a financial institution to debit or credit @n goeount. Such term mcludes, Hut < 191
limited to, point-of-sale transfers, automated teller machine transactions, transiers inimaled by teispnong, wire fransters
and automated clearinghouse transfers.

(L) “"Escrow tems’” means those items that are described in Section 3.
(M) "Miscellaneous Proceeds’ means any compensation, settlement, award of dainaues or procesas pawd by any th o

party (other than insurance proceeds paid under the covearages described in Sachon 5} for o gamayge o, g destruztion

of. the Property; (1) condemnation or other taking of all or any part of the Properny. (i conveyance in ieu of condemnatc
or {iv) misrepresentations of. or omissicns zs to the value and/or condition of the Picperty.

(N) "Mortgage Insurance” means insurance protecting Lendsr against the nonvayrient of or dafault on, the Lean.

{0) "Periodic Payment” means the regularly scheduled amount dug for «:} prmicinal and interast under the Note. plus
(1t) any amounts under Section 3 of this Security Instrumant,

{P) "RESPA"” meansthe Real Estate Settletnent Procedures Act (12 U.5.C Q2801 et s2q Yandits inpiementing reguiation
Regulation X (12 C.F.R. Part 1024}, as they might be amended from time ¢ time. or any aduitional o successu legisiation
or regulation that governs the same subject matter. As used 111 this Securty Instrument. "BESPA’ reters to all regqueements
and restrictions that are imposed in regard to a “federally related mongaqe loan’ even i the Losan does not qualify as 3
‘federally related mortgage loan” under RESPA.

{Q) "Secretary” means the Secretary of the United States Department of Housing and Urbarn Uevelopmeani or 1S desighas.
(R) "Successor in Interest of Borrower™ means any party that has taken title (o the Propsry, whethizr or not that pary
has assumed Borrower's obligations under the Note and‘or tiis Security InGirunent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayiment of the Loan, and ai! retiewals extensicns and mcdifications
Of the Note; and (it} the performance of Barrower's covenants and agreemients unier thus Secunty Ingtramsnt and the
Note. For this purpose, Borrower irrevacally mortgages. yranis and corveys (o MERS 1solely as noernunee for Lender and
_ender’s successors and assignsj and to the successors and assigns of MERS with i ower of eale. the foliowng cescrizzd
property located in the County of Sheiby

{Type of Recording Junisdiction! :Name of Recardmy Ju it

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART EEFRE'Or AS VERHIT A
APN #. 13-6-23-4-012-020.000

which currently has the address of 208 Hazather Ridge Cir, Peihaim, Alabarna 25174

e

L Propenty Address s,

TOGETHER WITH all the improvements now or hereafter erected on the propeity, and all easements. ae pua’tt;:f‘lafir ¢S,

and fixtures now or hereafter a part of the property. All replacements and additior:s shal aisc ba coversd by this Security

Instrument. All of the foregoting is referred to in this Security Instrument as the ‘Preperty. Bornrower understands and agrees
that MERS holds only legal title to the interests granted by Bumrawer m this Security instrument, but if necessary o comply
with law or custom, MERS (as nominee for Lender and Lender s successors aid ASSGNS} NaAs thes rlgizf‘ {0 exwrtse aity o
all of those Interests, including. but not imitad to, the nght to fcreclose and sell the i<

QUBITY . NG IO &End LNy AChGn regquinds
of Lender including. but not limited to, releasing and cancaing s Secunty insiriamant.

BORROWER COVENANTS that Borrower 15 lawfully seised of the estaie herely converad and has the nght to
mortgage, grant and convey the Property and that the Propeity is unencumbered. cicepr for encumorantes of recacd

Borrower warrants and will defend generally the title to the Progerty aganst a2l Claims and demands subject to a2y
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uinfor covenants with himited
variations by jurisdiction to constitute a uniform s=2curity instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenarnit and agres as follows

1. Payment of Principal, Interest, Escrow ltems, and L ate Charges. Borrow=si shall pay when dis the prannimsl
of, and interest on, the debt evidenced by the Note and iate charges due under the Note Borrower snall also pay funds
for Escrow items pursuant to Section 3. Payments due under tinve Note and this Security insirument shall be made mU S,
currency. However, if any check or other instrument recetved by Lender as payment under e Mate or #his Secunty rishiu-
ment is returned to Lender unpaid, Lender may require that any or ail subsequent paviments due undes the Note and tins
Security Instrument be made in one or more of the following forims, a3 selecied by Lender. @) cash (0} mMoney ulde:
(C} certified check, bank check, treasurer s check or cashier s check. provided any such check s dir&wn upon arn |
whose deposits are insured by a federal agency, instrumentality, or enfity or {dj Electronic Funids Tiansfer

Payments are deemed received by Lender when received at the location designaiea i the Nole or at such othe
location as may be designated by Lender in accordance with the notice prowvisiuns (1t Secton 14, Lendei may returm ary
payment or partial payment if the payment or partiai payments are insufficiant to bing ne Loan current Lenger may accept
any payment or partial payment insufficient to bring the Loan current withcut waver of any righits heraunder or prejudice:
to its rights to refuse such payment or partial payments in the future. but Lender is not ebligatad ¢ apply such payme-its
at the time such payments are accepted. if each Periodic Payment 15 applied as of s scheduled duc date. then Lengs:
need not pay Interest on unapplied funds. Lender may hold suich urapplhed tunds diitil Borrower makas peyment 10 D
the Loan current. |If Borrower does not do so within a reasonable perod of time. Lender shall either apply such funds or
return them to Borrower. |f not applied earlier. such funds will be applied to the outsianding principal balance under the Noie
immediately prior to foreciosure. No offset or claim which Borrower might have now or » the future against Lender shal!

relleve Bormrower from making payments due under the Note and this Security instrurnant or performiing the covenants and
agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectlion 2, all paymeriis accepi=a
and applied by Lender shall be applied in the following order of priority

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or tna monthly charge by the Secreti vy
instead of the monthly mortgage insurance premiums.

Second, to any taxes, special assessments. leasehold payments or ground rents and fire finod and other hazad
insurance premiums, as required;

Third, to interest due under the Note,

Fourth. to amortization of the principal of the Note, and.

Fifth, to late charges due under the Note

Any application of payments. insurance proceeds, or Miscellan@ous Proce24s {0 principal due unger the Note shzll
not extend or postpone the due date, or chiange the amount of the Pefiodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the clay Periodic Paymenis aie due undesr the Nok:.
until the Note is paid in fulf, a sum (the "Funds”) to provide for payment of amounis due ior {a) taxes and assessmeris
and other items which can attain priority over this Secunty Instrument as a ten or encumbrance cn the Property b
easehold payments or ground rents on the Property. if any (c) premiwms for any and all insurance required by Lender
under Section 5, and (d) Mortgage insurance premiums to ke paid by Lender t¢ the Secretary or the monthly charge by
the Secretary instead of the monthly Mortgage Insurance premiums. These itenss are callzd £s¢ ow itemns. Atorigmation
or at any time during the term of the Loan, Lender may require that Conmmunity Associsticn ues Fees and Assess-
ments, if any. be escrowed by Borrower and such dues, fees and assessments shail be an Escrow iterm Boironer shall
promptly furnish to Lender all notices of amounts to be paid under this Section Borrower shall pay Lender the Funds
for Escrow Items unless Lender waives Borrower's obligation to gay the Funds for any or ait Lscrovs tems Lender
may walve Borrower's obligation to pay to Lender Funds for any or all Escroww ems at any time  Any such wawer may
only be in writing. In the event of such waiver. Borrower shalil pay directly whan and where payable. the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender ana i tenus regues hail furimsh 3
Lender recelpts evidencing such payment within such time period as Lender may reqguiie. Bon 3wer s oohygaton 16 Maxe
such payments and to provide receipts shall for all purposes be deemed to be i1 covenant and agregment corvwaimad n
this Security Instrument, as the phrase “covenantand agreement” is used in Section 9_1f Borroweer 1s abligat=d io pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow {tem Lender tmay
exercise its rights under Section 8 and pay such amount and Borrower shall then be obligates under Sechion 9 o 1epay
to Lender any such amount. Lender may revoke the waiver as to any or all Es¢Crow ltems at any time by 2 nolice given

in accordance with Section 14 and, upon such revocation. Borrower shall pay to Len:ier all Funds. aind in such amounts.
that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a} sufficient to permit Lendar 1o apply the Funds at
the time specified under RESPA. and (b} nct to exceed the maxumiuum amount & lender can require under RESFA Lender
shall estimate the amount of Funds due 01 the basis of current data and reascnable astimates of expenditures of future

F

=scrow (tems or otheywise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a ted=ral agency. insfrumenialbly, or ensity
(Inciuding Lender. ifLender is an institution whose deposits are so insured:} or In any Federal Home Loan Bank. L ander shall
apply the Funds to pay the Escrow ltems no later than the time specified undzy RESPA. Leagsr shall not zharas Boriowesr

Bk
et e B )

RS (ISR 4

s

for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow tems. unless Leine
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agieement 1S
made in writing or Applicable Law requires interestto be paid on ths Funds. Lender shal not be reguired to way Borroveer
any interest or earnings on the Funds. Borrower and Lender can agree in writtng however that mierest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as requs ed by RESPA

if there Is a surplus of Funds held in escrow. as defined under RESPA. Lender shall accaunt o Borrowsr for i
excess funds in accordance with RESPA. If there s a shortage of Funds held in escrow as definad under RESEFA

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Formn 3601 1/61
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L ender shall notify Borrower as required by RESPA, and Borrower shall pay (¢ Lendis e amount necessary o mase
up the shortage in accordance with RESPA, but in no more than 12 monthiy payments. if thare 15 a deficiency of Funas
held in escrow. as defined under RESPA, Lender shall notify Borrower as reguired by RESFA and Bourrower shail pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA bat it ng more that, 12 montidy
payments.

Upon payment in full of all sums secured by this Secunty Instruinent Lendes shall pramptly i=fend o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeriis, vhaiges, fings and smposituns adnisatable to the
Property which can attain priority over this Security Instrument leasehaold payments of around rerts on ihe Progerty if
any and Community Association Dues. Fees and Assessimants if any 1o the exient that thesw: teme are Lacrow ltems

Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secuity Instrumeant unless Borrower (d) aiees
in writing to the payment of the obligation secured by the lien in a manner acceptabie ¢ Lender, but only s0 long as Boi
rower is performing such agreement; (b) contests the lien 11 gocd faith by, o defencds agarist enforcemart o1 the han
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those procesginigs @ e
pending, but only until such proceedings are concluded; or (c) secures frorn the holder of the lien an aglecment salisfactor y
to Lender subordinating the lien to this Security {nstrument. If Lender deterimines that any part of the Propeity is subject to
a lien which can attain priority over this Security instrument. Lender miay give Borrower a niotice identfying the hen Within
10 days of the date on which that notice is given. Borrower shall satisfy the lien ¢or take one or mcra ctthe acuons set forth
above In this Section 4.

5. Properiy Insurance. Borrower shall kecp the improvements now :xlstm cr hereatiar 2reclad on the Progarty
iInsured against loss by fire, hazards included within the term "extended coverage ' and any othar nozards wciuding b
not limited to, earthquakes and floods. for which Lender requires insurance. This insurance shall be maintained in thes
amounts {including deductible levels) and for the periods that Lender requires. YWhat Lender reguires pursuant 1o the
preceding sentences can change during the term of the Loan. The insurance cark.er providmg the insurance shall e
chosen by Borrower SUbJECt to Lender's right to disapprove Botrower £ choce, wialil nghl shiah ol e exercised ur &é-
sonably. Lender may require Borrower to pay. in connection with this L.oan. sithar. :3) 2 one-tims charge for fiood zene
determination, certification and tracking services. or (b) a one-time cnarge torficed zone d2termination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably nugnt affect suzh
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency ManagementAgency in connection with the review of any flcod zone determination result:ngf:om an objecticon
by Borrower.

If Borrower fails to maintain any of the coverages described above, L=nder may cbiam inaurance cgverajge. at Lender s
option and Borrower's expense. Lender (s under no opligation to purchase any gardicular type or amouni of coverag:.
Therefore, such coverage shall cover Lender. but might or might nut prolect Bontuwar, Bonowet 3 eguity ¥t the Property
or the contents of the Property, against any nsk, hazard or Laugility and nuglit provide greater of lesser soverage than
was previously in effect. Borrower acknowledges that the cost oftha insurance coverage so obtained nughi signiticantiy
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed hy Lender under this Seciion 4
shall become additional debt of Borrower secured by this Security Instrument These amounts shiall bear inierest at the
Note rate from the date ot disbursement and shall be payable. with such interest. uoon notice o Lender tc Borrower
requesting payment.

All insurance policies required by Lender and renewals aof such policies shall be suibject to Lender s nght 13 disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigages and/or as additional Icss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lencer reguires Borrowsr shall promigtly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of iisurance coverage. nct
otherwise required by Lender. for damage to. or destruction of the Property, such policy shall inciude 2 standard rnoriqage
clause and shall name Lender as mortgagee and/or as an additional {oss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier 2nd Lender. Lender may make prost
of loss if not made promptly by Borrower. Unless Lender and Borrower atherwisz agrae i wiiting any insurance prc-
ceeds, whether or not the underlying instrance was required by Lender, shall he applied o restoration or repair of the
Property. if the restoration or repair 1s economically feasible and Lender s secunty 8 not lessened. Dunng such repaiy
and restoration period, Lender shall have tie right to holcd such insurance greceeds until L andsy has had an opperiunits
to inspect such Property to ensure the work has heen completed to Lender s satisfaction. provided that such inspeshon
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration v a single payment o i
a series of progress payments as the work is completed. Unless an agigement is macle in witng o Aprlcabla {3
reguires interest to be paid on such insurance proceeds Lender shali not be required (o pay Borrower any misrest o
earnings on such proceeds. Fees for public adjusters, or other third parties. retained by Borrower shall not be paid cus
of the insurance proceeds and shall be the sole obligation of Borrower If the restgration or r&:pwii' 1S rot economicelly
feasible or Lender’s security would be lessened, the insurance proceeds shall be apphed to it @ sumre secured by thi
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower Sucihy insurance proceaeds shisl
be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may fite. negotiate and settle any available insuranr‘e Clsym and relai-d
matters. if Borrower does notrespond with:nn 30 days to a notice from Lendet that the insurance carrer has offered to sofle
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when %.ne NHLTE 1w aiven. I elhes
event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns tabender {a) Borrower s
rights to any insurance proceeds in an amount not to exceed the amcunts unpaic undar ine Note or this Securitv Inst -
ment. and (b) any other of Borrower's rights {other than the right to any refund of unzarned pieimilings paid by ECirowes
under all insurance policies covering the Property, insofar as such rights ar- applicable fo the coverage of the Property
Lender may use the insurance proceeds either to repair or rastore the Property o 1o pay amcunis uwipaid under the Mote
or this Security Instrument, whether or not then due.
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. Uccupancy. Borrower shall occupy. establish. and use the Property as Eorrower’s princigal reside: oa within 40

b

days after the execution of this Secunty Instrument and shall continue 0 ceoupy the Fropasity as Borrower s prine.uat
residence for at least one year after the date of occupancy. unless Lender cictenmines that tn's (2 lremernl Shal Cause
undue hardship for the Borrower or unless extenuating circimstances exist @i i are (333N BOorowvd s Lonirel
1. Preservation, Maintenance and Protection of the Property; nsgeclions. Borrower shall not destiroy darnage
or impair the Property, ailow the Property to deteriorate or cotmit waste on the P srenty. Borower shall meanni=in the Broo-
erty in order to prevent the Property from deteriorating or decreasing in value due to Its conaition. Uniess it is aetermined
pursuant to Section 5 that repair or restoration is not economically feasible Borrower shal! promptly repair 1o Profests
It damaged to avoid further deterioration or damage. If insw ance or condenination procesds are Pl N Connehion with
damage to the Property, Borrower shall be: resporsibie forregpamng or resicring the Prop=rty only if Lends has releaszd
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoraticn i 2 single payment o in a seres
of progress payments as the work is comgleted. If the insurance or Londernnanor OrCCGeds are not suficient to repan wr
restore the Property, Borrower is not relleved of Borrower s ohiligation for the completon of such e O restoration

If condemnation proceeds are paid in zonnection with tha taking of ine propsity, Lender shall apphy such proceeds v
the reduction of the indebtedness under the Note and this Secunty Insttument, iirst to anv delmngaent amounts, and ther

to payment of principal. Any application of the proceeds to the principail shail not exiend or postpone the du2 date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and mspeciions uf the Properly I it has reasonabie cause
Lender may inspect the interior of the improvements on the Property. Lender shall give Bonower nolcs at tnes tume of o
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if. durnng the Loan application process, Boirower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent ¢ave rnatenally false
misleading. or inaccurate information or statements to Lender ior failled to provide Lender with matenal informiation) v
connection with the Loan. Material representations include, but are not imitad to. represeniztions cencerming Horrows: <
occupancy of the Property as Borrower's principal residence

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. if 13; Borrow-y
falls to perform the covenants and agreements contained in this Sacurity Instrument (k) there 1S a2 leqal proceading =
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrumient {such a3 a proceedn:
In bankruptcy, probate, for condemnation or forfetture for 2nforcement of & ien which may atiain oriority over fthis Secur ity
Instrument or to enforce laws or reguiations). or {c) Borrower has abandonaa tha Fiopzrty, then Lender may do anrd pay ior
whatever Is reasonabie or appropriate to protect Lender's interest i the Froperty and nghts under Bug Secunty Instrument,
including protecting and/or assessing the value of the Property. and securng anator repairng tne Property Lenders acticns
can include, but are not limited to; {(2) paying any sums secured by a lien which b3s prionty cver this Secunty insuument
(b) appearing In court; and {c) paying reasonable attorneys’ iees tc protect 15 miterest in tha Property andr nghits unds,
this Security Instrument, including i1ts secured position in a bankruplcy proceeding. Sacuring the Ficperty scludes, bt 15
not limited to, entering the Property to make repatrs change locks. replace or &card up doors and windows dran water
from pipes, eliminate buiiding or other code violations or dangerous conditions, and have utilities turmned on or off. Althour b
Lender may take action under this Section 9, Lender does nct have o 4o s¢ and s nat under any duly or obklination to d
so. It Is agreed that Lender incurs no liability for not taking any or all actions authonzed u wer this Sachon 9.

Any amountsdisbursed by Lender under this Section 9 sihall haceme additional deblof Borrower secured oy this Secuiy
instrument. These amounts shall bear interest at the Note rate from the date of disbursemient and shall be payabis, w th
such interest. upon notice from Lender to Borrower requesting payment

If this Security Instrument is on a leasehold Borrower shalt comply with ali the crovisions sftne izase Borrower shol
not surrender the leasehold estate and interests herein convayed or tenminata oy canced the Qround iease. dorrower sh: il
not, without the express written consent of Lender. alter or amend the ground lease |f Borrower acuires fee title io the
Property, the leasehold and the fee titie shiali not merge unless Lender agrees to the merges in wiilin

10. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Fiazeeds are heveby assigned to znd
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall he apglied o restaration or repanr of the Property ©
the restoration or repair is economically feasible and Lender s security s not [assernized, Duning such repar and restor -
tion period, Lender shali have the right to hoid such Miscellaneous Proceeds until Lender has aad an ouportunity 1o
inspect such Property to ensure the worlc has been completed to Lender s satizfacticn provided that such mnspeation
shall be undertaken promptly. Lender may pay for the repairs and resteration i a single dishursemant orin 3 enes i
progress payments as the work is completed. Unless an agreement is made i writing or Applicabie Law requires imig:-
est to be paid on such Miscellaneous Proceeds. Lender shall not be required {o pay Bomrower any interest or earnirae
on such Miscellaneous Proceeds. If the restoration or repair s not cconotnicaily ienasikis or Lemnd= g secuniy would e
lessened, the Miscellaneous Proceeds shall be appiied to the sums secured by this Sacurnily NS ament whether or ot
then due, with the excess. If any. paid to Eorrower. Such Miscellaneous Froceads shisll Le auphad n the arder nrovidzf
for n Section 2.

Inthe eventofa totaltaking, destruction. orlossin value of the Property. the fdiscellanaous Procoads shall b2 aprehad
to the sums secured by this Secunty Instrument, whether or not then due with the excess. if any paid to Dorrower.

In the event of a pattiai taking. destruction, or-oss in value of the P:operty in whuch the 2x market value ot the Prog-
eity immediately before the partial taking. destruction. or 103s :n vaiue 1S cgual *¢ o1 raster il B anicunt oF the suen
secured by this Security Instrument immediately before the partial taking. desiruciion. or i35 it vae. unisss Bonower
and Lender otherwise agree in writing, the sums secured by this Security insirument stall he reduced by the anount of tne
Miscellaneous Proceeds multiplied by the fcllowing fraction (a) the total amount of the sums securad nmediately befors
the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediztely baefere e
partial taking, destruction, or loss In value, Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property m which: the: fa: maiket vatue of the Propesty
immediately before the partial taking. destruction orioss n value s less than the aimount of the sums secured immeadizialy
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before the partial taking, destruction, or loss in value uniess Borrower and Lender Otherwiys agras nt wiinng tht, biis ot

laneous Praceeds shall be applied to the sunis secured by this Security insirument whe-thal & nof the sums ars then o v

If the Property is abandoned by Borrowear. or if after notiee ny Lendsr 1o sonTaear Thaf ing Opnosing Fany (39 asfera
in the next sentence) offers to make an award to settie a claim for darnages, Bormwer fals 0 ressona 16 L ander witkne
30 days after the date the notice is given, .ender s authorized to callect and apih, the Piscelianesvs Procends eihs o
restoration or repair of the Property or to the sums secured by this Security Instrumant wiether o ot then dus " Oppes
ing Party” means the third pariy that owes Borrower Misceiian2ous Pruna2ds ¢f @ia panty 3g%amst whom Bordwest 1ok o
Hight of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding wnether cpal or '*"if*f‘ﬂnal 1S hegun thed 0 Le2n & 5 judginsrt
caould result in forfeiture of the Property or other material imgasimeant of Lander 5 mrarest i the Hrogerty o reghits upder thes

-..ig....
Security Instrument. Borrower can cure such a default and, it accelieration haz accuared reaisiate 3s Drovic =i 1 Sechon
DNt prechuas §Lreiurs O

.

%

18, by causing the action or proceeding to be dismissed with a ruling triat. in Lzt dar S UGGINDN
the Property or other material impairment of Lender’s interest in the Proparty or rigitis under this Securty lnsrumant The
proceeds of any award or claim for damages that are attributable to the impairmen. of Landsr 3 mnte «31 15 the Propesty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair cf the Property ¢hall be spplied i the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waivar. Exignsion of ihe tme for nayment or modihic -
tion of amortization of the sums secured by this Security Instrument granted by Lender o Borreever or anyt SULG

SLCLeSS0

Interest of Borrower shall not operate to re ease the hability of Borrowsr or any Successors i1 interest of Borower. Lende:

shall not be required to commence proceedings against any Successor in Inferest of Borrower or 10 rS1use 1o exiend tuns
for payment or otherwise modify amoritization of the sums secured by this Sacurty Instrument by reascr of sy dernnand
made by the original Borrower or any Succassors in Interest of Borrower, Any forpearanus i i,r-*ﬂ(ir:s 1y SLercising any
right or remedy Iincluding, without limitation. Lender s acceptance of payments from third persons, entiies ar SUCCassors

in Interest of Borrower or in amounts less than the amount than due shail not ke 2 wawer of ar preclude ke srertise 4
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Eound. Bonowaer covenants ana agre s
that Borrower's obligations and liability shall be joint and several. However, any Bomower who cu-signs this Secuiiy
Instrument but does not execute the Note (a "co-signer’). {(aj ts co-signing this Secunty instrument oniv 0 mortgayge
grant and convey the co-signer’s interest in the Property under the terms of this Secunity Iinstrument (b} 13 not perstnail
obligated to pay the sums secured by this Secunty Instrument: and ¢c) agreas that Lender ard any cther Borrower ~an
agree to extend. modify, forbear or rnake any accommodations with regarc to the terms Gf this Szcunty instrument or 7
Note without the co-signer’s consent.

Subject to the provisions of Section 17 any Successoi 1 Interest of Borrower who assurnes Borowsr 5 obhgations
under this Security Instrument in wniting. and s approved by Lendsr, shall otan ail of Somoaers nghis and bengts
under this Secunty Instrument. Borrower shall not b released from Borrower 's chigations and habilty ndis-this Srs--::ur*r;
Instrument unless Lender agrees to such relegase in wiiting The covenanis aad agreementis of this Secunty Instrument
shall bind (except as provided in Section * §) and benefif the successors and assigns of Lender

13. Loan Charges. Lender may charge Borrower fees for services perfarmed in connection voith Bunower s defanit
for the purpose of protecting Lender s interest in the Propeity and rights under this Sezunty Instrumient inchaging but et
limited to, attorneys’ fees, property inspection and valuation fees. Lander may ¢oilett (zes 3nd Change:s auithons=d by e
Secretary. Lender may not charge fees that are expressly protubited by this Secuniy Insirument o by Aopboabie Lay

If the Loan is subject to a law which sets maximum loan charges, and that lave 5 finally interpreted so fhat the inhor
est or other loan charges collected or to be collected in connection with the Loan 2xceed the permitteu s, then
(a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted it and
(b} any sums already collected from Borrower which exceeded permitied lirnits will be refunded o Bomower. Lender way
choose to make this refund by reducing the principal owed under the Note or by making a dirzct cayment 10 Borrows: |

a refund reduces principal, the reduction will be treated as a oartial orepayment witiv nG chanoes = e due date orin s
monthly payment amount unless the Note holder agrees in writing 1o those chanqes. Borrower s anocaptance of any such
refund made by direct payment to Borrower wiil constitute a wawer ¢f any night ud action Borrovesr tught nave ansng ol
of such overcharge.

14. Notices. All notices given by Borrower or Lender in connectios with thus Secumy b sttument inust B wy witir g
Any notice to Borrower in connection with this Security Instrument shall be deeined 0 nave Been givan 10 Burows! wihsrn
mailed by first class mait or when actually delivered to Borrower's notice adaress (t seni by othor maans MNohice te any one
Borrowey shall constitute notice to all Borrowers unless Apphcable Law sxpreasiy requires othermes  1ne nouce addizss
shall be the Property Address uniess Borrower has designated a substiiuie ncuce address by nouce to Lender, Lor e
shall promptly notify Lender of Borrower's change of address If Lender specifies a proceriure for repoiting Borrcve 3
change of address, then Borrower shall only report a change of address through that specifiec procadure .ne & [vidy e
only one designated notice address under this Security Instrument at any cne ume. Any nodtice 1o Lender 51.4! DE TJIVEN
by delivering it or by mailing it by first class mail to Lender’s address stated herain unle:ss [.gnder has gesignated ansther
address by notice to Borrower. Any notice in connection with this Security Insiriment shall not be dewemes 1 1o Hiave bzzn
given to Lender until actually received by Lender. If any notice required by this Secuty instrument s also required unsier

llqn

Applicable Law. the Applicable Law require-ment will satisfy the correspendng requirement undes thic Secunty instrumea s
15. Governing Law; Severability; Rules of Construction. This Security Instrurent shiait be Jovemed by fedzis

-y wd T

law and the law of the junsdiction in vshich the Hroperty s located. All rigrnis and obsligations ontaingd n s iecuriaj
Instrument are subject to any requirements and hmitations ot Applcabie Lave Apuhcanie taw mmaght o xpbicily or aaghoty
allow the parties to agree by contract or it inight e stlent but such silence snall Gt g Consiy uerj A3 B Proition againsi
agreement by contract. In the event that ary provision or clause of this Zecunty instruament o the Note contiicts with

m‘n—r-‘-ll ]

Applicable Law, such conflict shall not affect other provisions of this Seciunt; In:-z-i.:iument or th2 Note wihich can e glvzn
effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gander shall mes » and include comesnor ding neutsay

words or words of the feminine gender: (b) words in the singular shall mean and inciude tie plurst <nd vice yersa and
(c) the word "may” gives sole discretion w,thout any obiigation to take ziny actor.

16. Borrower’s Copy. Borrower shali be given one copy of the Noie and of this SecCur iy instraunant,

17. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 17 interezt in e
Property” means any legal or beneficial interest in the Property. including but not timited to. thase beneficial interest

L:‘JLL',
transferred in a bond for deed, contract for deed, installment sales contraci or escronw sgreement the intent of whicn s

the transfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s solad or iransfarred (o1 1If Borrowser 1S not & natural ;.-»f-'ar-
son and a beneficial interest in Borrower is sold or transterred; without Lender's orior wntten conseril, Lender may reque: e
immediate payment in full of all sums secured by this Security Instrument. However. this eption shall not be exsroised oy
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraticn the notice zhall previde a pensd
of not less than 30 days from the date the notice is given ih accordance with Section 14 within wiuch Barrower must vay
all sums secured by this Secunty Instrument. If Borrower fails to pay tnese swns priol to the expa ation of this period
Lender may invoke any remedies permittad by this Security Instrument withotit further notice or damand on Borrower

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meeis certamn conditions, Borro ver shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower {a} pavs iender all sums winch thern would
be due under this Security Instrument and the Note as if ne acceleration had cccuned. by cures any deiauli of any other
covenants or agreements; (c} pays all expenses incurred In enforcing this Security instrumment, includimmg bt not himted
to. reasonable attorneys’ tees, property inspection and valuation fees, and other fees incuired for the purpose of protect-
iIng Lender’s interest in the Property and rights under this Security Instrument: and {d) takes such action as Lender m:ay
reasonably require to assure that Lender's interest in the Property and righits under this Secualy Instrument and Sur-
rower s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. However |Lender is i 08
required to reinstate If: (i) Lender has accepied reinstatement aiter the commencement of forecloswe proceedings withnn
two years immediately preceding the comrencement of a current foreciosure procceedings (4 remstaternent will preclade
foreclosure on different grounds in the future, or {iit) reinstatement will adversely affect thea prionty ot the lien craated uy
this Security instrument. Lender may require that Borrower pay such reinstaigment sums and F—‘-x;mnﬂef-‘s N One or ore: of
the following forms. as selected by Lender (a} cash: ib} money order. (C) cartiied check bank chenk, treasurer’s check
or cashier’'s check. provided any such check Is drawn upon an institution whose depcsits are insured Dy a federal agency
instrumentality or entity; or (d} Electronic Funds Transfer Upon reinstatement Gy Borrowst. this Securdy Instrument and
obligations secured hereby shall remain fully effective as if no accelerations had cr.curred Bowever, this right to remnstate
shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interast in thie Note togett i
with this Secunty Instrument) can be sold one or more times without prior notice to Borrower. A sale might result I a changs
in the entity (known as the "Loan Servicer™} that collects Periodic Payments due under the Note and this Security Inst:n.r-

ment and performs other mortgage loan servicing obligations under the Note, this Sectirity instrument. and .-'Lppin:atzle L.

There also might be one or more changes of the Loan Servicer unrelated to a sale of the Mote. i thae s a change of it &

Loan Servicer. Borrower will be given wntten notice of the change wiich will state e nama and adoress of the new Loan
Servicer. the address to which payments should be made and any other information RHESPA raguiras in connection with: 2

notice of transfer of servicing. If the Note is sold and thereafter the Loan is setwviced bv a Loan Serwz ather tharn the puir-
chaser of the Note. the morigage loan servicing obligations to Borrovwer will rernam with the t.oan Servicer or ne transterray

o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provicied by the Notz purchaze:

20. Borrower Not Third-Party Beneficiary {0 Contract of insurance. Nortgaye Insurance remmiurses Lendes (¢r
any entity that purchases the Note) for certain losses it may incur if Borrower does rigt repzy the L0an 3c agresd Bor-
rower acknowledges and agrees that the Borrower 1s not a third party benciiciary o the contraci of msurance between

the Secretary and Lender. nor is Borrower entitled to enforce any agreement between Lender and the Secretary. uniess
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 27: (a) "Hazardous Substancez’ are those substances definad
as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the following substaiices: gasohns
kerosene, other flammable or toxic petroleum products. toxic pesticides and herbicicles, volatik2 salyents, matenals cun-
taining asbestos or formaldehyde, and radioactive materniais (b) "Environmental Law means taderal laws and faws of
the junsdiction where the Property is located that relate to health. safety or environmentai protsciion o) " Envirenmental
Cleanup” includes any response action, remedial action. or removal action. as defined n Linviaonmental Law:. and {d) =n

"Environmental Condition” means a condition that can cause contribute to. or ctherwise trigger an Environmeintal Clean i

Borrower shall not cause or permit the presence. use. disposal. storage, or release 0f any Hazardous o 1Dstances of
threaten to release any Hazardous Substances, on or In the Property. Borrower shall nct do, nor allow anyung else 1o rin
anything affecting the Property (a) that is in violation ¢f any Envircnmental Lavy, () which craates an Environmeantat Condl-
tion. or (c) which, due tothe presence. use, orrelease of a Hazardous Substance, creataes a concithon ihat agversely affeis
the value of the Property. The preceding two sentences shalt not apply 1o the presance. use. ar sterage 2it the Propaity of
small quantities of Hazardous Substances that are generally recognized to bz appreprnate fo normal residential uses ang

to maintenance of the Property (inciuding, but nothmited to hazardous subsiznees n consumer products)

Yot Hur w b

Borrower shall promptly give Lender vsritten notice ¢of {g) any investigation cizim asmiand ixwout or ouine action 3y
any governmental or regulatory agency or private party involving the Property and any Hazardoeus Substancs or nviren-
mental Law of which Borrower has actual knowledge, (b} any Envircnmenial Condition including ™ ut not himsied to any
spilling, leaking. discharge, release or threat of release of any Hazardous Substense and 1o, any fondilion causeg hy e

presence, use or release of a Hazardous Substance which adversely affects the value of the Piogerty. i Boirower leans

or is notified by any governmental or regulatory authority. or any private party. that anv remaval or other remediatinn afday
Hazardous Substance affecting the Property 1s necessary Borrowey shall promptly take all nac 255ary 1 amizchal aCihions in

P T

accordance with Environmental Law. Nothing herein shali creata any obligation o Lender for an crivironimenta! Clearup
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22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued oy the Secrelary. in $ie case oF paymnt defaul’s
require immediate payment in full of alt sums secured by this Secuity Instrument if.
(1) Borrower defaults by failing to pay in full any manthiv payment required by tius Sacurdy Instrument poor {5 o
on the due date of the next monthly payment or

(it) Borrower defauits by failing, for a period ofthirty days o gaitcrm any cter Skhaoicns comtamed » this Secuit,
Instrument.

(b} Sale Without Credit Approvai. Lender shall, if permitied by apphcable laws tincluding Section 2«41!d; ofthe Sarn- &t
Germain Depository Institutions Actof 1982, 12 U.S.C. 17011-3{d}) and with e prior spproval of the Secretary reguae
immediate payment in full of all sums secured by this Secunty instrument :f
(1) All or partofthe Property. or a ceneficial interest i1 a trust awwvning a3l or var of the Piooet; 12 sold or otherwize
transferred (other than by devise or descent}, and
(i) The Property is not occupied by the purchaser or grantze as his ot her principat residence, or the purchase: or
grantee does so occupy the Property but his or her credit has not been approved m accerdance with the requlie-
ments of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to reguire immediate payment in full but Lender docs
not require such payments. Lender does not waive Its rights with respect to subsequent svents.
(d) Regulations of HUD Secretary. In many circumstances resulations 13suad by the Sacretary will it LLerder s
rights, in the case of payment defaults. to require immediate paymert i full and foreciose o not paid T s Security
instrument does not authorize acceleration or foreclosure f not permitied By regutations of the Gacretary.
(e) Mortgage Not Insured. Borrower agrees that if this Secunty instruni=nt and the Notg ars not detenmined 1o
be eligible for insurance under the National Housing Act within &80 agays frem the date hereof Lender may, at ‘s
option, require iImmediate payment in full of all sums secured by this Ssecurity Instrument. A wnitten statement of any
authorized agent of the Secretary dated subsequentto 60 days from the date hereof. dechnimg to insure this Secuitiiy
Instrument and the Note, shall be deemed conclusive proof of such inghgibiity Notwiitisianaing the foregoing, ths
option may not be exercised by Lender when the unavailability of nsurance 1s solely due {c Lender s faliure (o remt
a morigage Insurance premium to the Secretary.

NON-UNIFORM COVENANTS. Borrcwer and Lender further covenant and agre2 as follows

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuss of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and heieby directs =ach
tenant of the Property to pay the rents to Lender or Lender’'s agents. However. gncr (o Lender's nigctice o Borrower of
Borrower's breach of any covenant or agreement n the Securtty Instrument Boirowsr shall collect and rec=ive all rerils
and revenues of the Property as trustee for the benefit of Lender and Borrower This assigrment of rents nonstiiutes 2n
absolute assignment and not an assignment for additional security only

If Lender gives notice of breach to Borrower {a} all rents received & Bornawer shall be held Iy Borrower as trestee Yo
benefit of Lender only, to be applied to the sums secured by the Secunty Instrumant ih) Lender shall he =ntidled 16 collact
and receive all of the rents of the Property, and (c} each tenant of the Property shall pay &l reats due ang unpaid to Lender
or Lender's agent on Lender s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and vl nat perform any act that would prevent
Lender from exercising its rights under thiz Section 23.

Lendershallnotbe requiredto enter ugon. take control of or mamtam ine Property before or afier giving notice of breagh
to Borrower. However, Lender or a judicially appointed receiver may do sz at any timeg there i3 3 breach. Any application of
rents shall not cure or watve any defauit or invalidate any other right or remedy ot Lender This assignmsnt of renis of mie
Property shall terminate when the debt secured by the Security Instrument 1s paid in il

24. Acceleration; Remedies. Lender shall give notice to Borrower grior to accaieration {oliowing Borrower's
breach of any covenant or agreement in this Security Instrunent (but not prior to acceleration tinder Section
17 unless Applicable Law provides otherwise). The notice shall speciiy: (aj the default; {B) the act:on requir2d
to cure the default; (c) a date, not less than 30 days from the date the notice is gqwen to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on cr befcore the date specified in the notice may
result in acceleration of the sums secured by this Secunty nstrumer T and <2le of the Propuerty. The noutice shall
further inform Borrower of the right to remstate arter asceleration and tharight to bring a coi it a " ton 1o assnrt
the non-existence of a default or any other defense of Borrower to acceleration and szle. if the defaull 1s not
cured on or before the date specified in the notice, Lender at its opticn may require imiviediate payment in Tull
of all sums secured by this Security Insirument without further demand and may mvoeke thi nowor 97 sale 2nd
any other remedies permitted by Applicable Law. Lender shall 2 enuiiied to colivet sl expgenses aourred i
pursuing the remedies provided in this Section 24, inciuding, but net ismited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrcwer in the manner providsa
in Section 14. Lender shall publish the notice of sale once a week for three concecuirse wesks 1n a newsNaRss
published in Shelby County, Alabama, and thereugon shall self e
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lenger
shall deliver to the purchaser Lender’'s deed conveying the Property. Lender or iis designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shaill b= anpied in the fol-
lowing order: (a) to all expenses of the sale, including, but not rmited te. reasonable atrorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess tu the person or persons legaily entitied Lo it

If the Lender’s interest in this Security Instrumentis held by the Sceretary and the Seoriary requires Imrme-
diate payment in full under Section 22, the Secretary may invoke ine nonyudicial powsr of sale provided in the
Single Family Mortgage Foreclosure Act of 1994 {"Act”) (12 U.S.C. 3751 &t 320} by reguesiing a foreclosure
commissioner designated under the Act to commence foreclosur® angd & seil the Property as provided in tae

ALABAMA - Single Family - Fannie Mael/Freddie Miac UNIFORM INSTRUMENT Form 3601 144373
Modified for FHA 9/2014 (HUD Handbook 4000.1)

Llie Mae, Inc. Page 8 of ® ALEFHASDE GaTe
ALEDERD (UL

142320200721 A BT




20201125000541500 11/25/2020 09:54:02 AM MORT 9/12

LOATE & 201604875
Act. Nothing in the preceding sentence shail deprive the Secretary of any nights othenwise avadashie 1o o Lendzr
under this Section 24 or applicable law.

25. Release. Upon payment of all sums secured by this secunty Instrumani Levsler shall ralease this Secirity 1 1siru-
ment. Borrower shall pay any recordation cosis. Lender imay chargs Borower & fes Irrteteasing e Hecuray nstunte
but only if the fee is paid to a third party for services rendered and the Charging of e 2@ 18 pennmied whde SApntoablie Lo

26. Waivers. Borrower waives all rights of homestead exemption i1 the Piaperiy and relinguishes ali nghis of curtasy
and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and cevenants 1ome=a 1o Has Sesunty Instrumeni
and in any Rider executed by Borrower and recordzd with it

Aithesses:

h 47 /s
Lil 4 AL YA - ...r‘

// -2.3-20240 (Seal)

LATE

State of F
County of

On this 2 ) day of Mi —______ A N@iary Pudlic i

and for said county and in said state, hereby certify that OTi3 RANCHER, whose name(s} 1s/are signed io the
foregoing conveyance, and who is/are known to me, acknowledged before ine that, beitig mformied of the
contents of the conveyance, helshe/they executed the same voluniarily and ag his/nerfthetr act 09 the day the
same bears date. Given under my hand and seal of office this = 2% day of _\D\ " X020 .

TONI B. SMOKE

Notary Public
Alabama State at Large

Wy Commission £rgires: April 5, 2023

Lender: GMFS LLC
NMLS ID: 64997

Broker: Bud Weber Mortgages, Llc
NMLS ID: 219938

Loan Originator: Michael Warren Webetr
NMLS ID: 219982

ALABAMA - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forra 3097 101
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EXHIBIT A
LEGAL DESCRIPTION

Lot 221, according to the survey of Ridge at Stonehaven, Phase Two. as recorded in
Map Book 26, Page 146, in the Probate Office of Shelby County, Alabama.
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NOTE FHis Cave Mo
Q1195484669743

November 23, 2020 Baton Rouge, Louisiana
[Date] [City] [State]

208 Heather Ridge Cir, Pelham, AL 35124
[Property Address]

1. BORROWER'S PROMISE TO PAY

In return for a loan that | have received, | promise to pay U.S5. $213,093.00 (this amour s called "Principal”
plus nterest, to the order of the Lender. The Lender (s GMFS LLC, a Limited Liability Corporation.

| will make all payments under this Note in the form of cash, check or money arador
| understand that the Lender may transfer this Note. The Lender or anyone who 1ake:s s GG Dy ffeinster nd whi
1S entitled to receive payments under this Note is calied the "Note Holder.”

2. INTEREST

Interest will be charged on unpatd principal until the full amount of Prncipal has bees pad 1wl pay nterest 4t a
yearly rate of 2.625 %.

The interest rate required by this Section 2 is the rate | syl pay dath defore and after any detanit descnbed in Socustn
6(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

| will pay principal and interest by making a payinerit every month.

| will make my monthly payment on the st day of each month bogpmring on January 1, 20219.
| will make these payments every month untii | have pard alt of the principal ano mterest and any other charges €escnbad
below that | may owe under this Note. Each monthlty payment will be applied as of its scheduied Gus: ate and wil
De applied to interest and any other items in the order described in the Secunty instrument bedwors Frnoipal. i, or.
December 1, 2050, | still owe amounts under this Note, | will pay these accunts i tull on that Jdate, whacli e
called the "Maturity Date.”

| will make my monthly payments at 7389 Florida Boulevard, Ste 200A

Baton Rouge, LA 70806
or at a different place if required by the Note Holder.

(B) Amount of Monthly Payments
My monthly payment will be in the amount of U.S. $879.99.

4. BORROWER'S RIGHT TO PREPAY

| have the nght to make payments of Frincipai at any timie: hietore they are due A payriene ol Principal only 1« known
;s a " Prepayment.” When | make a Prepayment, | will tell the Note Hoider n writing vhat | amn doimg so. 1 inay not designete:
4 payment as a Prepayment if | have not made all the monthiy paymients due under the iote.

l may make a full Prepayment or partial Prepayments vnthout paying a Prepaymient charge The nNote Holder vl use
my Prepayments to reduce the amount of Principal that | owe under this Note. However, the Note Holder may apply my
Frepayment to the accrued and unpaid interest on the Prepayment amount, betore aupiying my Prepayment to reduce the

Frincipal amount of the Note. if | make a partia! Prepayment, there will Be no changes in thi; dus date or i e amouni of
my monthly payment unless the Note Holder agrees In writing to thase changes.

5. LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges. is finally interpreiad so that the intersst ar
other loan charges collected or to be collected in connection with this (oan exceed the permutted imits then: (o) any such
loan charge shall be reduced by the amount necessary to reduce the Chaige o the permitied hrmi and by any sums alfeady
coliected fromm me which exceeded permitted linuts will be refunded to e, | e Note Howler inay ennGse to make ths efunt
by reducing the Principal | owe under this Note or by making a direct payment to ma [V & retuad redoece s Prnapal. the
reduction will be treated as a partial Prepayment.

5 BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

If the Note Holder has not recewved the full amount of any monthly paymeant by the end of 15 calendar days afte:
the date it !s due, | will pay a late charge to the Note Holde: The amount of th& charge will be 4.084 % of my cverdue

payment of principal and interest. | will pay this late charge promgotly but oniy ance on eatn iae paymant LATE
CHARGE WILL NOT EXCEED $100.00.

(B) Default

If | do not pay the full amount of each monthly payment on the date 1t is due, | wilt be i default
(C) Notice of Default

If I am in default, the Note Holder may send me a written riouce f2ihneg ine that f | do aot pay the overdue amaunt by o
certain date, the Note Holder may require me to pay immediately the: i amount of Prinopai wiinci has not been paid qe

MULTISTATE FIXED RATE NOTE - Single Family - Fannie Mae/Freddie iMac UNIFORM INSTRUMENT  Form 3200 1741
ddoddted for FHA 9115 (rev. 2/15)
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| LOAN #: 20109878
all the interest that | owe on that amount. That date must be at least 3G days after the date on 'shich the notee % mailed
to me or delivered by other means.

(D) No Waiver By Note Holder

tven i, at a time when | am in default, the Note Holder does nof reauce: me o gay meditatedy m il gy descrnued
above, the Nate Holder will still have the right to do so if | am in dedutr at @ later time

(E) Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediately in full As descoibicd Above the Note Sl s will Bave e i
{0 be paid back by me for all of its costs and expenses i enforcing the, Nore 1o the extent 0ol ortebited by applicanie
law. 1hose expenses include, tor example. reasunable attorneys' fees

7. GIVING OF NOTICES

Unless applicable law requires a different method. any notice: dhat rirust oe given 10 e ond @ s Nete il be g
by delivering it or by mailing it by first class mail o me at the Property Address above or at a ditferant address if | give
the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will e given by dalivermg it or oy mailing it by first

class mail to the Note Holder at the address stated In Section 3(A) above or at a different address f | am given a notice
of that different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note. cach persorn is fully and personally sbhgated 1o keep alt of the promises
made 1n this Note, including the promise to pay the full amount cwed. Any person who s 9 guaranior, surety or endorser
of this Note is also obligated to do these things. Any person who takes over these: obiigation: 10 luding the obiigatioos
ot a quarantor, surety or endorser of this Note, 15 also ohligaied to keen ail ot ine moneses meade mvinis Note. The Note
Holder may enforce: its rights under this Note against each person indrsaguaity o 2 ainst & oo us tagerher, Tins means
that any one of us may be require# to pay all Of the amounts owed under s Mot

9. WAIVERS

| and any other person who has obligations under thts Note waive the rights o1 Preseniment and Motice of Dishonor
"Presentment” means the right to require the Note Holdoer to doemand payimern: of amounts due Notico of Dishonot”
means the right to require the Note Holder to give notice to nther porsons ial amacuanis Hue have nor Soon padi.

ANne

10. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some junséiction:. In addibern o the protecuns give 110
the Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the: "Security Instrunient™), dated the sarnc
date as this Note, protects the Note Holder from possible losses which might resuit «f { do not keep the promises whdd -
make in this Note. That Security Instrument describes how and under what conditions | may be tequired 1o make immediate
payment in full of all amounts | owe under this Note. Some of those condiions are descnbed as ok

f all or any part of the Property or any Interest in the Fropeity is sold or transieriea (of it Borrgwer 15 not &
natural person and a beneficial interest in Borrower is sold or transteirad) wathout Lender's prior writien.consent

Lender may require immediate payment n full of ait surns securee by s Secongy Insiument hGwever, s

option shall not be exercised by Lender if such exercise is promsiled by Apphicabiz s,

If Lender exercises this option, Lender shall give Borrower notice of acceleraton. [ne nioiice shill piovide

a period of not less than 30 days from the date the notice 15 qiven in accordance with Secticn 14 within which

Borrower must pay all sums secured by this Security Instrument. [t Borrewer fails 1o pay these surns proior to the

expiration of this period, Lender may invoke any remedies permiitead Hy thie Socdeny inarr et enihoa furthior

notice or demand on Borrower.

CAUTION -- 1T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRALT BEFGRE YOU SIGM T,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED

W ___//"Z}-"Z,daa (Scal)

OTIS RANCHER -

L.ender: GMFS LLC

NMLS |D: 64997
Broker: Bud Weber Mortgages, LIc
NMLS ID: 219938

Loan Originator: Michael Warren Weber
NMLS ID: 219982

Filed and Recorded

NS e
AT TG Official Public Records
:i::'.' /*’ \‘|...} Judge of Probate, Shelby County Alabama, County
s 2 Clerk
e ‘J’ ) ¢ Shelby County, AL
*-J} : 11/25/2020 09:54:02 AM
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