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REFINANCE
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21, Cerfain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated NOVEMBER 13, 2020
together with all Riders to this document.
(B) "Borrawer" is

BOBRENTI JUHNTE PATTERSCON AND DAWN PATTERSON, HUSRAND AND WIFE

Barrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the Jaws of Delaware. and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender" is

FATFHAY INDEPENDENT MORIGAGE CORTDORATION

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARRQLLTON, TX 75007
(E) "Note" means the promissory note signed by Borrower and dated NOVEMEBER 13, 2020
The Note states that Borrower owes Lender

CNE HUNDRED NINETY EIGHT THOUSAND & NO/100

Dotlars {LJ.S. $198,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than DECEMBER 01, 2050

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Praperty.”
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() "Loan" means the debi evidenced hy the Note, plus interest, any prepaymeni charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The tollowing
Riders are to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider |_! Condominium Rider L] Second Home Rider
L__| Balloon Rider LX | Planned Unit Development Rider [ J14 Family Rider
L VA Rider — Biweekly Payment Rider

—I Other(s) [specify]

(I} "Applicable Law" means all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Assaciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charg}es.!hat are imposed on Borrower ar the Properly by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Fransfer” means any transfer of funds, other than a transaction originated by
check, drafl, or similar paper instrument, which is initiated through an electronic terminal, teleptionic
instrument, computer, or magnetic tape o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller

machine ftransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items thal are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the

Property; (iii) conveyance in Heu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{ll:JJ "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(Q) "Periodic Payment” means the regularly scheduled amount dye for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
In this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party thal has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROFERTY

This_Secu_ri[}' Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpese, Borrower irrevocably mortgages, grants and
conveys 1o MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
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successors and assigns of MERS, with power of sale, the following described property located in the

County of SHELBY .
[Name of Recording Jurisdiciion]

SEE LEGAL DESCRIPTICN AITACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES .

Parcel D Number: 14-8-27-4-007-014.000

which currently has the address of

210 DONROBIN CV |Stree]
PETHAM Cityf . Alabama 35124 {Zip Code]
( 'Property Address™).

TOGETHER WITH all the improvements now or hereafter erected om the property, and all
easemments, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. AR of the foregoing is referred (o in this
Security Instrument as the "Property.” Botrower understands and agrees that MERS holds only legal titlte
to the interests granted by Borrower in this Security Instrurent, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: o exercise any
or ail of thase interests, including, but not limited to, the right to foreclose and sell the Property; and (o
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has

the right to grant and convey (he Property and that the Properly is unencumbered, except for encumbrances
of record. Borrower warramts and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securily Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check. treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Mote or at
sich other location as may be desigrated by Lender in accordance with the notice provisions in Section 15.

Lender may return any payment ar partial payment if the payment or pariial payments are insufficient to
bring ihe Loan current. Lender may accepl any paymend or partiaf payment insufficient 1o bring the Loan
currenl, without waiver of any rights hereunder or prejudice 1o its ¢ights (o refuse such payment or partial
payments in the fuluze, but Leeder Js nol obligated to apply such payments at the time such payments are
accepled. IF each Periedic Payment is applied as of its scheduled due date, then Lender need mot pay
interes! on unapplied funds. Lender may hold such unapplied funds unsil Borrower makes payment to bring
the Loan current. [f Borrgwer does not do so within a reasenable period of time, Lender shall either apply
such funds or relurn them (o Bocrower. H not applied earlier, suck funds will be applied 1o 1he ouistanding
principal balance under the Nole immedialely prior te foreclosure. No offset or claim which Borrower
migll have now or in the future againsl Lender shall relieve Borrower from making payments due under

;Jle Nate and this Security Instrument or performing ihe covenants and agreements secured by this Securily
nsteumeni.

2, Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, alt
payments accepled and appliec¢ by Leader shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due under the Note: {(c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which il became due. Any remaining amounis
shall ke applied ficst 10 lale charges, second to any other amounts due under this Security Insirument, and
thers 10 reduce the principal halance of the Note.

If Lender receives a payment fram Bogrower for a delinquent Periodic Payment which includes a
sufticient amguni to pay any late charge due, the payment may be applied (o the delinguent paymeni and
the late charge. It more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower lo the repayment of the Periodic Payments if, and 10 the extent that, eack payment can be
paid in tull. To the extem thal any excess exisis afler the payment is applied to the full payment of ene or
mare Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymenis shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds 1o principal due snder
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on 1he day Periodic Payments are dye
under the Nole, unlil the Note is paid in full, a sum (the "Funds"} to previde far payment of amounts due
for: (a} taxes and assessments and other items which can atain priority over Lhis Security Instrument as a
lien or encumbrance on the Froperty; (b} leasehold paymenis or ground rents on the Property, if any:; (c)
premiums for aay and all insurance required by Lender under Section 5: and {(d) Mortgage Insurance
premiums, il any. or any sums payable by Barrower to Lender in liew of the payment of Morigape
Insurance premiums jn accordance with Ihe provisions of Section 19. These items are called "Escrow
Items.” Al origination or at any time during (he term of the Loan, Lender may reguire thal Community
Association Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues. fees and
assessments shall be an Escrow Iiem. Borrower shall promptly furnish 10 Lender all notices of amounis 1o
be paid wnder this Section. Borrgwer shall pay Lender the Funds for Escraw [iems unless Leader waives
Botrower's obligation 10 pay the Funds far any or all Fscrow ltems. Lender may waive Borrower's
obligation 10 pay 1o Lender Funds for any or all Escrow Ilems at any time. Any such waiver may only be

in wriling. In the event of suck waiver, Borrower shall pay directly, when and whece payable, the amounts

due for any Escrow ltems for which payment of Funds bas been waived by Lender and, if Lender teqirires.
shall furnish 1o Lender receipts evidencing such payment wiihin such lime period as Lender may require.

Borrower's obligation t¢ make such paymenis and 10 provide receipts shall for all purposes be deemed 16
be a covenanl and agreement contatned in this Security Inslrument. as the phrase "covenant and agreement”

15 used In Section 9. If Borrower is obligated to pay Escrow NHems direcily, pursuant to a waiver, and
Borrower fails (o pay the amaunl due for an Escrow liea:, Lender may exercise iis rights under Section 4
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and pay such amouat and Borrower shall then be obligated under Section 9 1o repay lo Lender acy such
amount. Lender may revoke the waiver as 1o any or all Escrow [tems at any time by a motice given in
accordance with Seclion 15 and, upon suck revocation, Borrower shall pay to Lender all Funds, and in
such amounls, (hat are then required under this Seclion 3.

Lender may, at any time, collect and beld Funds in an amount (a} sufficient to permit Lender to apply
the Funds al the time specified under RESPA, and (b) not te exceed the maximum amount a lender can
requize under RESPA. Lender shall estimate (he amount of Funds due on the basis of current data and

reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instilution whose deposits are insured by a federal Agency,
insiramentality, or enliy (including Lender, if Lender is an institution whose deposits are so insured) or in

any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time

specified under RESPA. Lender shall not charge Borrewer for holding and applying the Funds, anrally
analyzing the escrow account. or verifying the Esceow llems, unless Lender pays Borrower inlerest on ibe
Funds and Applicable Law permils Lender 1o make such a charge. Unless an agreemen) is made in writing
or Applicable Law requires interest io be paid on the Funds, Lender shall not be required to pay Borrewer
any interesi or earnings on the Funds. Borrower and Lender can agree in wriling, kowever, thal interest
shall be paid on the Funds. Lender shall pive 1o Borrower, without charge, an arnual accounting of the
Funds a3 required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account io
Borrower for the excess funds in accordante with RESPA. IF (here is a shortage of Funds held in escrow,

as detined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10
Lender the amount necessary (o make up the shorlage in accordance with RESPA, but in no more than [2

murﬂhl}r paymenis. [f there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Eender the amount necessacy 10 make

up the deliciency in accordance with RESPA. but in no more than 12 meathly payments.

Upon payment in ficll of all sums secured by this Security Instrurment, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and imposilions
atiributable o the Property which can antain priority over this Security Instrument. leasehold payments or
groumd vents on the Properiy, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent thai these items are Escrow Items, Barrower shall pay them in the manner provided in Section 3.

Borcower shall promptly discharge any lien which has priority over this Security Instrament unless
torcower: (a) agrees in writing to the payment of the abligation secured by (he lien in a manner acceptable

lo Lender, bul only so long as Borrower is performing such agreement: (b) contests the Jien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion aperalé (o

prevent the enforcement of the lien while (hose proceedings are pending. but only until such proceedings
are concluded:; or {c) secures from the holder of the Yen an agreement satisfaclory o Lender subordinating

the lien to 1his Seeurity Instrument. 1f Lender determines that any part of the Praperly is subject to a Jien
which can attain priority over this Security [nstrument, Lender miay give Borrower a notice identifying the

lien. Within 10 days of 1be date on which thal notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Sectian 4.

Lender may requite Borrower to pay a ome-time charge for a real estate (ax verification and/or
reporting service used by Lender in connection wiih this Loan.

3. Prn]:f:rt:,r Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properly insured against loss by fire, hazards included within the term “extended coverage,” and any

utl[er hazards including, bul not limited to, earthquakes and floods, for which Lender requires insurance,
T'his insurance shall be maintained in the amounis (including deductible levels! and for ihe periods thal
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
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the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lerder's
right to disapprove Borrower's choice, which right shali nol be exercised unreasonazbly. Lender may
require Borrower k& pay, in connection with this Loan, either: {a) a one-lime charge for flood zore
determinalion. cerlification and wracking services; or (b) a cne-time charge for flood zome determination
and certitication services and subsequent charges each time remappings or similar changes occur which
reasonably mighi aftect such determination or ceetification. Borrower shall also be responsible for the

payment of any fees imposed by the Federal Emergency Mapagement Agency in coonection with the
review of any fload zone delermination resulting frem an abjection by Borrower.

It Borrower fails 10 maintain any of (he coverages described above, Lender may obtain insurance

coverage, al Lender's option and Borrower's expense. Leader is under no obligation to purchase any
parlicular 1ype or amount of caverage. Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's equily in the Property, or lhe contents of the Property, against any risk,
hazard or liability and mighl previde greatec or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance thal Borrower could have obtained. Any amounts disbuesed by Lender under this Section 5 shal
become additional deb1 of Barrower secured by this Security [nstrumeni. These amounts shall bear interest
at the Note rale From the date of disbursement and shall be payable, with such interest, upon notice from
Lender la Barmower requesling paymeni.

All insurance policies required by Lender and renewals of such pelicies shall be subject 1o Lender's
right lo disapprove such policies, shall include a siandard mongage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the righi 10 hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipis of paid premiums and
renewal notices. [f Borrower oblains any form of insurance voverage, not otherwise required by Lender,
tor damage 1o, or destsuction of, ithe Properiy, such policy shall include a standard mortgage clause and
shall name Lender as morigagee and/ot as an additional loss payee.

In the event of loss, Barrower shall give prompt notice ta the insurance carrier and Lender. Lender

may make proot of foss if nol made prompily by Borrower. Unless Lender and Borrower otherwise apree
In wniling, any msurance proceeds, whether or not (he underlying insurance was required by Lender, shall

be applied to restoration or repair of the Property, if the resloration or repair is econpmically feasibie and
Lender’s security is not lessened. During such repair and restoration petiod, Lender shall have the righi te
hoid such insurance proceeds uniil Lender has bad an opporlunily & inspect such Property to ensure the

work has been completed 10 Lender's satisfaction, provided thai such inspection shail be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenls as the work is completed. Unless an agreement is made in writing or Applicable Law
requires infecest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
iterest or ezrnings on such proceeds. Fees for public adjusters, or other third parties, relained by
Borrower shall not be paid aul of (he insurance proceeds and shall be the sole obligation of Borrower. If
ibe resteration or repair is nol economically feasible or Lender's security wauld be lessened, the insurance
proceeds shall he applied 1o the sums secured by this Security Instrumenl, whether or not then due, with
the excess, if any, paid o Borrawer. Such insurance proceeds shall be applied in the order peovided for in
Section 2,

It Borrower abandons the Property. Lender may file, negotiate and setlle any available inserance
claim and relaled malters. It Borrower does not respond within 30 days 12 a natice from Lender thal (he
Insurance carsier has offered to seutle a claim. then Lender may pegotiate and setlle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under

vection 22 or otherwise, Borrower hereby assigns o Eender (3) Borrower's rights (0 any insurance
proceeds in an amounl not (o exceed the amounts unpaid under the Note or this Security Instrument, and
\b) any ether of Borrower's rights (other than the right to any refond of uneamed premiums paid by
Borrower) under a1l insurance policies covering the Property, insofar as such rights are applicable 1o the
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coverage ol the Froperty. Lender may use the insurance proceeds either to repaic or restore the Property or
(0 pay amounts urpaid uncer the Nole or this Security Instrument, whetber ar not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal
tesidence within 60 days after the execution of this Security Insitement and shalf continue to accupy the
Praperly as Borrowet's principal resideace for at least one year after the date of occupancy. unless Lender
btherwise agrees in wriling, which consent shall not be unressonably witbheld, ar wnless extenuating
circumstances exisi which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not

destroy, damage ar impair the Property, allow the Properiy lo deleriorate or commit waste on Lhe
Property. Whether ot not Bormower is residing in the Properily, Borrower shall maintain the Propeny in
order 1o prevent the Property from deterierating or decreasing in value due to its condilion. Unless i1 is
determined pursvani to Section 5 that repair or resioration is nol economically feasible, Borrower shall
prompily eepair the Property il damaged to avold further deterioralion or damage. If insutance or
condemmnation proceeds are paid in conrection with damage to, or the aking of, the Property, Borrower
shall be responsible for tepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lerder may dishurse proceeds for the sepairs and restoration in a single payment or in a series of
progress payments as the work is completed. IF the insurance or condemnation proceeds are nol sufficient

lo repair or restore the Properly, Borrower is not relieved of Borrower's obligation for 1he completion of
sizch repair or restoralion.

Lender or its agent may make reasonable enfries upon and inspections of he Property. If §i has

reasonable cause, Lender may inspect the inlerior of the itnprovements on the Property, Lender shall give
biorrower natice al the fime of or prior to such an interior inspection specifying such reasonable cause.

6. Borrower's Loan Applicatdon. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enlities acling al the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or sialements to Lender
(or failed 1o provide Lender with material information) in connection with the Lozn. Malerial

represerlations include, bul are not limited fo, represesialions concerning Borrawer's cccupancy of the
Property as Borrower's principal residence.

3. Protection of Lender's Interest in the Properiy and Rights Under this Security Instrument. [f
la) Borvower fails (o perform the covenants and agreements contained in this Security Instrument, (b) there
s a legal praceeding that might significanddy affect Lender's inlerest in the Propenty and/or rights urdler
this Security Instrument (suck as a proceeding in bankeuptcy, probate, for condemnation or Forfeilure. for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations}, or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasomable or appropriate 1o protect Lender's interest in the Properly and righis sader this Securily
Instrument, including prolecting and/or assessing the value of the Property, and securing and‘or repairing
ibe Property. Leader's aclions can include, but are not limited to: {a) paying any sums secured by a lier
which has priorily over this Security Instrument; (b} appearing in court; and () paying reasonable
attorneys’ fees to protect its interest in the Property ard/or righis under this Security Instrument. including
iis secured position in a banknspicy proceeding. Securing the Property includes, but s siot limited to.

enlening the Property to make repairs, change locks, replace or board up doors and windows, drain water
{rom pipes, eliminate building or other code violations or dangerous conditions, and have uiilities lurned
on or off. Altbeugh Lender may take action under this Section 9, Lender does not have to do so and is not

under any duly or obligation 10 do so. N is agreed thai Lender incurs no Hability for not taking any ar al
actions authorized wnder this Section .

Any amounts disbursed by Lender under this Section 9 shall becoeme additional debt of Barrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursemenl and shall be payable, with such interest, upor notice from Lender to Borrower requesting
payment.
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It this Securily Instrament is on a leasehold, Borsower shal} camply with all the provisions of the
lease. [f Borrower acquires fee tidde to the Property, the leasehold and the fee title shall noi mexrge unless
Lender agrees to be merger in writing.

10. Morigage Insurance. [f Lender required Mortgage [isurance as a condilion of making the Loan.
dorrower shali pay the premiums required to maintain the Mortgage Insarmance in effecl. If, for any reason.
the Mortgage [nsurance coverage required by Lender ceases 1o be available from the morigage insurer thal
previousty provided such insurance and Borrower was required to make separalely designated paymenis
loward the premiums for Mortgage Insurance, Borrower shall pay the pretmioms required o obiain
coverage substantially equivalent lo the Morngage Ensurance previously in effect, at a cost subsiantially
equivalent to the cest to Borrawer of the Morigage Insurance previously in effect, from an allernale
morigage insurer sclecled by Lender. JE substandally equivalemt Morigage Inswrance coverage is not
available. Borrower shall continue 1o pay to Lender the amount of 1he separately designated payments (hat
were due when the insurance coverage ceased to be in effect. Lender will accepi, use and retain ihese
payments as a non-refundable loss reserve in liew of Morngage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ullimately paid in full, and Lender shall not be

required to pay Borrower any interesi or earmings on such loss reserve. Lender can no langer require loss
reserve payments il Morigage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lemder requires

separatety designaled payments toward the premiums for Mortgage Insurance. If Lender required Morigage
[nsurance as a candilion of making the Loan and Borrower was required to make separately designated
paymenis toward Lthe premiums far Martgage [nsurance, Borrawer shall pay the premiums required i
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's

requirement for Morigage Insurance ends in accordance with any wrilter agreement between Borrower and
Lender providing for such terminatien or until ferminadon is required by Applicable Law. Nathing in this

Section 10 affects Borrower's cbligation to pay interest al the rate provided in the Nate.

Morigage Insurance reimburses Lender (or any eatity that purchases the Npte) for certain lesses it
may incat it Borrower does pot repay the Loan as agreed. Borrower is not a parly to the Morigage
Insurance.

Morigage insurers evaluate their lotal risk on all such insurance in force from time to time, and may
enter ivlo agreements with plher parties ¢hal share ar modify their risk, or reduce lesses, These EETECMEN!S
are om lerms and conditions that are satisfactory te the mortgage insurer and the other party (or parlies) io
these agreements. These agreements may require the mortgage insurer 10 make payments using any sorce

of funds thal the mortgage insurer may have available {which may tnclude Fands oblained frem Maxtgage
[nSurance premiunis).

As a resull of these agreements, Lender, any purchaser of the Note, anofher insurer, any reinsurer.
any other entity. or any affiliate of any of the foregoing, may receive {directly or indirectky) amounts thal
derive from (ot might be characterized as) a portion of Borrawer's paymenis for Maorigage [nsurance, in

exu:h.fmgﬂ tar sharing or modifying the mortgage insurer's risk, or reducing Fosses. If such agreement
provides thal arn atliliate of Lender takes a share of the insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrangement is often lermed "captive reinsurance." Farther:
{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will noi increase the amoany
Borrower will owe [or Mortgage Insurance, and they will not entile Bortower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect o the
Morigage Insurance under the Homeowners Prodection Act of 1998 or any other law. These rights
may inchade the right to receive certaln disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage [nsurance terminated automaiically, and/or to receive a

refund of any Mortgage Insurance premiums thai were unearned at the time of such cancellation or
lernrimation.
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I11. Assignment of Miscellanegns Proceeds: Forfeiture, Ail Miscellaneous Proceeds are hereby
assigmed 1o and shall be paid to Lender

[ the Property is damaged. such Misceltaneous Proceeds skall be applied to resiacation or repair of
the Property, if' the restoration or repair is economicalty feasible and Lender's security is not lessened.
Eruring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporiunity 1o inspect such Properly 10 ensure the work has been completed to
Lerder’s satistaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and resforation in a single disbursement or in a series of propress pavments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires inlerest 1o be paid or such
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froceeds. If the restoralion or repair i5 nol economically feasible or Lender’s security would
be lessened, the Miscellineous Proceeds shall be applied to the sums secured by this Security Insirument.
whether or saol then due, witk the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall he
applied in the order provided for in Seclion 2.

In the event of a lotal iaking, destruciion, or loss in value of the Property, the Miscellaneons

Proceeds shall be applied to the sums secured by (his Security [nstrument, whether or not then due. with
the excess, if any, paid 10 Borrower.,

In the evenl of a partial aking, destruction, or lass in value of the Property in which the fair market
value of the Properly immediately before the pariial 1aking, destruction, or loss in value is equal to or

greater than the amount of the sums secured by this Security Instrament immediatety before the pariial
laking. desiruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insrument shall be reduced by the amount of the Miscellaneaus Proceeds

misltiplied by the following fraction: (a) the 1otal amaur of the sums secured immediately before the
partial taking, destruction, ar loss in value divided by (b) the fair mackel vajue of the Property
immeciately before the pactial taking, destructian, or loss in value. Any batance shall be paid to Borrawer.

In the eveni of a partial taking, destructi¢n, or loss in value of the Property in which the falr market
value of the Properiy immediately before the partial taking, destruction, or lass in value is less than the
amounl of the sums secured immediately before the pactial taking, destruction. or loss in value, unless

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums
secured by this Securily Instrument whether or nat the sums are then due.

If 1be Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the

Opposing Parly [as deftned in the next sentence) offers 1o make an award to seitle 3 claim for damages,
Borrower lails (o respond to Lender within 30 days after the date the notice is given, Lender is awthorized

le collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or 10 the
sums secured by fais Security Insicument, whether or not then due. "Opposing Party” means the third party

that owes Borcower Miscellaneous Proceeds or the parly against whom Borrawer has a right of action in
regard to Miscelianeans Proceeds.

Borrgwer shall be in default i any action or proceeding, whether civil or criminal, is bepun thai, in
Lender's judgmeni, could result in forfeiture of the Property or other material impairment of Lender's
interesl in the Properly or rights under this Security Insitument. Bortower can ¢ure such a default and, it
acceleration has occerred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
impairmenl of Lender’s interest in (he Property or rights under this Securily Mstrumeni. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Properiy
are hereby assigned and shalt be paid to Lender.

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Froperty shall be
applied in the order provided for In Seclion 2.
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12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the Lime for
paymenl ot modification of amortization of the sums secured by this Security Jastrumeni granied by Lender
to Barrower or any Successor in Interest of Borrower shall not aperate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o cormmence proceedings against
any Successor in Inlerest of Borrower or 10 tefuse 1o extend (ime for payment or plberwise modiby
amoriization of the sums secured by this Security Instrument by reason of any demand made by the original
HOCrower or any Successors in Interest of Eorrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of paymenits from third persons. entities or
Successors in Interest of Borrower or in amounts less than 1the amount ¢hen due, shall not be a watver of of
preclude the exercise of any righl or remedy.

15. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrawer covenants

and agrees that Borrower’s obligalions and liability shall be joint and several. However. any Borrower who
co-signs this Securily Instmament but dees nol execute the Noie {a "to-signer”): (a) is co-signing this
Securily Insirument only 1o mortgage, grant and convey the co-signer's interest in the Propesty under the
terms. of this Security Insteument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees thal Lender and any other Barrower can agree ta extend, modify, forbear or
make any accommodations with regard to the lerms of this Security Instrument or the Note without the
CO-SIZNer’s COnsent.

subject to the provisions of Section 1%. any Successor in Interes! of Bosmower who assumes
Borrower's obligations under this Security Instrument in writing. arnd is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security [nstrument. Borrewer shall nol be released from
tiorrower's obligations and liability under this Security Instrument unless Lender aprees to such release in

writing. The covenants and agreemenis of this Security Instrument shall bind {excepl as provided in
>eclion 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Barrower fees for services performed in conbection with
Borrower's default, tor the purpose of profecting Lender's inlerest in the Property and rights under this
Securily instrument, incleding, but not Emited (o, attorneys' lees, property inspection and valuation fees.
Is regard lo any other fees, the absence of express authority in this Securily Insitument (0 charge a specific

fee 10 Borrower shalf not be construed as a prohibition on the charging of such fee. Lender may nol charge
fees that are expressly prodibited by this Security [nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so
thai the Interest ¢r other loan charges callected or to be collecied in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall be reduced by the amouni necessary to reduce (he
Charge to the permitied limit; and (b} any sums already collected from Borrawer which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal
twed under the Nole or by making a direct payment 10 Borrower. IF a refund reduces principal, the
reduction will be wreated as a partial prepayment withowt any prepayment charge (whetber or not a
prepayment charge is provided for under the Noie}, Borrower's acceplance of any such refund made by
direct payment to Borrewer will conslitute a waiver of any right of action Borrower might bave arising out
of such overcharge,

13. Notices. All nolices given by Borrawer or Lender in conneclion with this Security Instrument
musi be 1o wriling. Any nolice to Barrower in connection with this Security Instrument shall be deemed (o

have been given to Borrower when mailed by first class mail or when actuzally delivered 10 Borrower's
nolice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrawers
unless Applicable Law expressly requires otherwise. The aotice address shall be the Froperly Address
unless Borrower has designated a substitule notice address by natice to Lender. Borrower shall prompily
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrawer's

change of address, then Borrewer shali only report 4 change of address through that specified procedure.
There may be only one designated notice address under this Securily Instrument a any ope time. Any
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nolice 10 Lernder shall be given by delivering it or by mailing it by first class mail to Lender's address
stated  herein unless Lender has designated avother address by natice to Borrower. Any oolice in
connection with this Security Insirument shall not be deemed 10 have beer given 10 Lender until actually
teceived iy Eender. IF any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secarily
Instrumenl.

16. Governing Law; Severability; Rules of Conmstruction. This Security Instrument shall be
paverned by federal law and the law of the jurisdiction in which the Property is localed. Al rights and
obligations conlained in this Security Instrument are subject to any requirements and limitations of
Applicable Law._ Applicable Law migh! explicitly or implicitly allow the parties to agree by contract or it
mighl be silent, bul such silence shall ngt be construed as a prahibition againsi agreement by contract. In
the eveml thal any provision or clause of this Security Insirument or the Note conflicls with Applicable

Law, such conflict shali not affect other provisions of this Secarity Instrument or the Nate which can be
given effecl withoul the conflicting provision.

As used in this Security Instrument: {a) werds of the masculine gender shall mean and include

corresponding neuter wards or words of the feminipe gender; (b) words in the singular shall tnean and
inclide the plural and vice versa; and () the word “may" gives sole discretion withou! any obligation to

lake any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

1E. Transfer of the Properly or a Beneficial Interest in Borrower. As used in this Section 8,
“Interest in the Property” means any legal or beneficial interest in the Praperty, including, bul aol limiled
lo, those benedicial interests transferred in a bond for deed, contract far deed, installment sales contract or
esCrow agreement. lhe intert of which is the transfer of title by Barrower af a future date 10 a purchaser.

It all or any pari of the Property or any [nlerest in the Praperly is sold or transferced (o1 if Borrower

is nol a natucal person and a beneficial interest in Borrower is sold or transferred) without Lender's priaxr
wrilten consenl. Lender may require immediate payment in Il of all sums secured by this SeCutily
Instrumeat. However, this option shall nol be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shal}

provide a period of not less than 30 days from the date (he nofice is given in arcordance with Section 15
within which Borrower must pay all sums secured by this Security Insirument. If Borrower Fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
security Instrument without further notice or demand en Barrower.

19. Borrower's Right 10 Reinstaie After Acceleration. If Borrower meets certain conditions,
Borrower shall have the righ! to have enforcement of this Security lnstrament discontinued at any lime
prior o Ihe earliest of: {a) five days before sale of the Property pursuant to any power of sale contained in
this Security instrument: (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstale; or (c) entry of a judgmenl enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums whick then would be due under this Security
Instrument and 1he Note as if no acceleration had occurred: {b) cures any default of any other covenants or

agreemenls; (c) pays all expenses incurred in enforcing this Secerity Instrument, including, bul not Limited
lo. reasonable altorneys’ fees, property inspetiion and valuatien Ffees, and other Fees incurred for the
purpose of protecling Lender's interest in the Property and rights under this Security Instrument; and (d)
lakes such action as Lender may reasonably require 10 assure thai Lender's interest in the Property and
rights under this Security Instrument, aad Bomrower's chligation 1o pay the sums secured by this Security
[nstrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses it gne ar more of the foliowing forms, as selected by Lender: (a) cash; {b) money order; {c)
certified check, bank check, treasorer's check or cashier's check, provided any such check is drawm upon
an institulion whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic
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Funds Transter. Upon reinstatement by Borrower, (his Security Insicument and cbligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right o ceinstate shall not
apply in the case of acceleration under Section 18.

. sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a pardal inferest in

the Note (together with this Security Instament} can be sold one or more times without prior netice 10
Borrgwer. A sale might result in a change in the entity {known as the "Lean Servicer™) that collects
Periodic Payments due under the MNote and this Securily Instrument and petforms ather morigage loan
servicing obligations wnder the Note, this Security Instrumeni, and Applicable Law. There also miphl be
one or more changes of the Loan Servicer unrelated to a sale of the Note. Tf there i5 a change of the Loan
Servicer, Borrower will be given wrillen notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
requires in conneclion with a nolice of transfer of servicing. IF the Nate i sold and thereafter the Loan is
sexviced by a Loan Servicer other than the purchaser of the Nate, the mongage loan servicing obligations
tc Borrower will remain with the Loan Servicer ar be fransferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pravided by the Note pucchaser.

Neither Borrower not Lender may commence, join, or be joined 10 any judicial action {as either an
Incividual litigant ot the member of 2 class) that arises from the other party's actions pursuani lo this
Security Instrument or that alieges that the ather party has breached any provisian of, or any duty owed by
reason of, this Securily Instrument, untl such Borrower or Lender has notified ithe atker party (with such
nolice given in compliance with the requirements of Section £5) of such alleged breach and afforded the
other party hereto a reasonable periad after the giving of such nolice to fake correclive action. If
Applicable Law provides a time period which must elapse before certain action can be taken, Ihal lime
period will be deemed o be reasonable for purposes of (his paragraph. The neotice of acceleration and

opportunily te cure given 1o Borrower pussuant to Secton 22 and the natice of acceleration given 10
Borrower puzsuant (o Section 18 shall be deemed 10 satisfy (he notice and opporiunity to lake correciive
aclion provisions ¢l this Section 24

21. Hazardoms Substances. As used ir this Secltion 21: (@) "Hazardous Substances” ate (hose
subsiances defined 25 {oxic or hazardous substances, pollutants, or wastes by Environmentzl Law and the
following substances: gasoline, kerosene, other flammable or toxic petralewm producis, Loxic pesticides
and herbicides, volatile solvents, materials cortaining ashestos or tormaldehyde, and radioaciive materials;
(b) "Envirenmental Law" means federal laws and Laws of the jurisdiclion where the Propetty i3 located thal
relate 1o health, safety or environmental protection; (c) "Environmentat Cleanup” incledes any response
action, remedial action, or removal action, as defined ir Environmental Law; and (d) an "Environmental
E;:mditiun“ means a condition (hat car cause, contzribute to, or olherwise trigger an Envirormenial

eanup.

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous
ibstances, ar threaten 1o release any Hazardous Substances, on ot in the Froperty. Borrower shall nol da,
nor allow anyone else to do, anything affecting the Property (a} that is in violation of any Environmental
Law. (k) which creates an Environmenial Condition, or (c) which, due to the presénce, use, or release of a
Hazardous Substance. creales a conditien that adversely alfects the value of ibe Propenty. The preceding

two sentences shall not apply 10 the presence. use, or storage or ihe Property of small quantilies of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and io
maintenance of the Property (including, but not fimited (0. hazardous subslances in consumer products).
Borrower shali prompily give Lender written notice of (a) any invesizgation, claim, demand. lawsuit
or ather action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, tncluding but not limited 40, any spilting, feaking, discharge, release or theeat of
release af any Hazardous Substance, and (¢) any conditien caused by the presence, use or release of a
Hazardous Subslance which adversely affects the value of the Property. If Borrower leamns, or is notified
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by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shal} promptly take ail necessary
remedial actions in accordance with Eavironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

al. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b} the action required to cure the default: (c) a date, not Iess than 3¢ days from the
date the notice is given to Borrower, by which the default must be cured: and {d) that faiflure to cure
the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action te assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in fuil of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to colleci al}
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shali publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELRY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
corveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited ta, reasonable attorneys’ fees; (b) to all sums secured
by this Security Insirument; and {(c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this
decurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

4. Waivers. Borrower waives afl rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

{Seal) LW N :

Sl SC F1 (Seal

BCREENTT {OUH - 50 _Borrower DAWN PATIERSON -Barrower

N — {Seal) (Seal)

-Borrower -Borrower

I e (Seal) e . —— {Seal)

-Burrower -Borrower

e (Seal) _ — — (Seal)

-Borrower -Borrower
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STATE OF ALABAMA, é’/’mj gZ County ss:
(n this _L day of NOVEMBER . 2020 1, M\\

a Notary Public in and for said county and in said state, fiereby certify that
BOERENTI JUHNTE PATIERSON AND DAWN PATTERSON

whose name(s) is/are signed (o the foregoing conveyance, and who is/are known to me, aﬂknﬂwledgeé
before me that, being informed of the contents of the conveyance, he/she/they executed the same
voluntarily and as his/her/their act on the day the same bears date.

Prepared By:
CANDICE DUCK
FAIFRWNAY MORTGAGE

2007 EAGLE RIDGE DRIVE
BIFRMINGHAM, Al 35242
205~986-4220

NMLS ID: 186916
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13TH day of NOVEMBER
2020 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,

given by the undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security
instrument and located at:

270 DUNROBIN CV, PELHAM, ALABAMA 35124
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with 2 dwelling,
together with other such parcels and certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the "Declaration™). The Property is a part of a planned unit development known as

BALLANTRAE
{Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folows:

A. PUD Obligations. Borrower shall perform all of Barrower's obligations under the PUD's
anﬁtituent Documents. The "Constituent Documents” are the (i) Declaration; (if) articles of
incorporation, trust instrument or any equivalent document which creates the Qwners
Association; and (iii} any by-laws or other rules or regulations of the Owners Association.

Borrower shali promptly pay, when due, all dues and assessments impased pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted Insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
‘"extended coverage,” and any other harards, including, but not limited to, earthquakes and

1660506056
MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VMP7R (20086).00

Wolters Kluwer Financial Services, Inc. Page 1 of 3

RV AARRA AT




20201120000533230 11/20/2020 01:45:45 PM MORT 17/19

floods, for which Lender requires insurance, then: {i) Lender waives the provision in Section 3
far the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the reguired coverage |s
provided by the Owners Association policy.

| What Lender requires as a condition of this waiver can change during the term of the
oan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liabifity Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public Hability insurance policy acceptable in
form, amount, and extent of caverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
cr any part of the Property or the common areas and facilities of the PUD, or for any
conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender. Such

proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not. except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: {i) the
abandonment or termination of the PUD, except for abandonment or termination required by
iaw In the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Qwners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
aagditional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

PULD Rider. w
'r'} 4 fj '. L A f, e (Seal) &a’“ﬂ-%t__ — [Seal)

BOBRENTI JUHNTE PATTERSON -Borrower EﬂWN PATTERSON -Borrower
(Seal} — — e {Seab

-Borrower -Borrawer

— - (Sead — ——e (Seal
-Borroewer -Borrower

— e —— {Seal) — e . {Seal)
-Borrower -Borrower
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EXHIBIT "A"
LEGAL DESCRIPTION

File NO.. 44444-20-3420

Lot 1914, according to the Survey of Dunrobin at Ballantrae. Phase | i
¢ I y as re
46, In the Probate Office of Shelby County, Alabama. corded in Map Book 42, Page

Filed and Recorded
NN X (), - . :
_,i\}.—-’ = ff Official Public Records
-'_i-'.':.:" /ﬂ—l\.ﬂ" ! Judge of Probate, Shelby County Alabama, County
S [ Clerk
vl A ' Shelby County, AL
| — Iy ; 11/20/2020 01:45:45 PM
- ~ $373.00 CHERRY
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