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REFINANCE
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dacument are
also pravided in Section 16

(A) "Security Instrument" means this document, which is dated NAVEMBER 03 , 2020
together with all Riders o this document,

(B} "Borrower" is
KACIE WHITE, A SINGIE WCMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that is
acting solely as a2 nominee for Lender and Lender's successars and assigns. MERS is the mortgagee
under this Security Instrument. MERS is arganized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026 . tel. {888) 679-MERS.

() "Lender” is

FATRWAY INDEPENDENT MORTGAGE CORPORATTION

Lender is 2 CORPORATICN

organized and existing under the laws of THE STATE OF TEXAS
Lender's address is

4201 MARSH LANE, CARROLLTON, TX 75007

(E} "Note" means the promissory note signed by Borrower and dated NOVEMEER 03 , 2020
The Note states that Borrower owes Lender

WO HUNDRED SEVENTY THOUSAND & NO/100

Dollars (U.S. $270,000.00 } plus inferest. Borrower has promised (o pay this debt in regular
Perindic Payments and to pay the debt in full not later than DECEMBER 01, 2035

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property. "
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower {check box as applicable]:

D Adjustable Rate Rider E Condominivm Rider || Second Home Rider
__J Balloon Rider Planned Unit Development Rider [_] 1-4 Family Rider
|| VA Rider L Biweekly Payment Rider

L1 Other(s) {specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes. regulations,
ordinances and administrative rules and orders (that have the effect of law) as wel! as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association ar similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
Check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
Instrument, compuler, or magretic tape so as to order, instruct, or authorize a financial institution to debit
or crecit an account. Such term includes, but is not limited to. point-of-sale transfers, automated teler

machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Eserow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to. the
value and/or condition of the Property.

{]I:I) ]jMﬂﬂgﬂgE Insurance” means insurance protecting Lender against the nonpavment of, or default on.
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
INote, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U,S.C. Section 2601 el seq.) and its
implementing regulation, Reguladion X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
(0 a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.

(Q} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
ot that party has assumed Borrower's obligations under the Note and/or this dSecurity instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (if) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys t0 MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
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successors and assigns of MERS, with power of sale, the following described property located in the
County of SHELRY '

[Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MEDE A PART HEREOF FOR AL

Parcef ID Number:
13 4 17 0 Q003 027,000
which currently has the address of

130 BRIDCGENATER DR [Sireet}
HETLENA iCity] . Alabama 35080 [Zip Code
('Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
€astments, appurtenances, and fixtures now or hereafter a part of the property., All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited (o, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limiled to, releasing and canceling this Security
Instrament.

EORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property againsi all claims and
demands, subjecl to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ktems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principat of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuani to >ection 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumemt be made in one or more of the following forms, as
selecéed by Lender: (a) cash: (h) money order; (c) certified check, bank check, treasurer's check or
cashier's check, pravided any such check is drawn upon an mstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Flectronic Funds Fransfer.
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Payments are deemed recelved by Lender when received at the location designated in Ibe Note or at
such sther location as may be designated by Lender in accordance with ibe nolice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymenis are insafficient to
briag the Loan current. Lender may accepl any payment ar partial paymenl insufficient to bring the Loan
currenl. withoul waiver of any rights hereuader or prejudice to its rights to refuse such payment or parital
payments 16 the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds wntil Borrower makes payment ia bring
the Loar current. If Borrower does not da 3o within a reasonable period of time. Lender shafl either apply
such turxls or return them 1o Borrower. If oot applied earlier, such funds will be applied to the oulstanding
principal balance under the Note immediately prior 0 foreclosure. No offsel or claim which Borrower
might have now or in the fulure against Lender shall relieve Borrower from making payments due under

the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interesi
due under the Note; [B) principal due under the Mate: {c) amounts due wnder Section 3. Such paymeris
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Tnstrument, and
then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 3

sutficienl amount 10 pay any late charge due. the paymeni may be applied to the delinquent payment and
the [ale charge. If more than one Periodic Payment is outstanding, Lerder may apply any paymeni received
from Boarrower to the repayment of the Periodic Payments if, ang 1o the exient thal, each paymenl can be
paid in (ull. To the exteni that any excess exists afier the paymeni is applied to the full paymeni of one or

more Periodic Payments, such excess may be applied to any late charges due. Voluniary prepayments shall
he applied lirst to any prepaymeni charges and then as described in the MNaie.

Any applicziion of paymenis, insurance proceeds, or Miscellaneous Proceeds 1o principal due ander
the Note shall not extend or posipone the due date, or change the amouni, of the Periodic Payments.

3. Funds for Escrow ltems. Borrawer shall pay to Lender on the day Periodic Paymenis are due
under the Note. until the Note is paid in full, a sum {the "Funds™ to provide for payment af amounts due
tor: (a} 1axes and assessmenis and other items which can attain pricrity @ver this Security Tnstrument as a
lien or encumbrance on the Property: (h) leasehold paymenis or ground renis on the Property. it any; (c)
prefiiums for any and all insurance required by Lender under Section 5: and (d) Mottgage [nsurance
premioms, if any, ar any sums payable by Borrower o Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These jterns are called "Escrow
llems.” At originatian or al any lime during the term of the Loan. Lender may requtire that Communily
Association Thies, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltlem. Borrower shall prompily furish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unkess Lender Waives
Borrower's obligation te pay the Funds for any or all Escrow Ilems. Lender may waive Borrower's
obligatian to pay te Lender Funds for any ar al) Escrow Iiems any time. Any such waiver may only be
In wriling. In the event of such waiver, Borrawer shall pay directly, when and where payable, the amounis
due for any Escrow Jtems for which payment of Funds has been waived by Lender and, il Lender requires,
shall turnish (o Lender receipts evidencing such payment within such time period as Lender may require.

Borrower's abligation to make such paymenis and 1o provide receipts shall for all purposes be deemed to

be a covenant and agreernent contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Becsion 9. IF Borrower is obligated to pay Fscrow Items direcdy, pursvant 0 a waiver, and

Barrower fails to pay the amount due for an Estrow llem, Lender may exercise s righis undet Seclion 9
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and pay such amount and Borrower shall then be hligated under Section 9 (o repay io Lender any such
amounl. Lender may revake the waiver as to any ar all Escrow items al any time by a notice piven in
accordance with Sectien 15 and, upon such revocation, Borrower shall pay to Lender all Funds. ard in
such amounts, that are then required wnder this Section 2.

Lender may, at any time, collect and hold Funds in an amount fa) sufficient to perml Lender 10 apply
the Funds at the lime specified under RESPA, and () not (o exceed the maximum: amowat a lender can
require under KESPA. Lender shall estimate the amount of Funds due an the basis of cerrens data and

reasonable estimates of expenditures of future Escrow ftems or otherwise in accardance with Applicable
Law.

The Funds shall be held in an instimtion whose deposiis are insured by a federal agency,
instewmentality, or entity (iacluding Lender. if Lender is an institufion whose deposits are so insured) ar in
any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow [iems ro later than the tims
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ar verifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicahle Law permits Lender (a0 make such a charge. Linless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall nat he required Lo pay Barrower
any interest or earnings on the Funds, Borrower and Lender tan agree i writing. however, thal interest
shall be paid on the Funds. Lender shali give 10 Borrower, without charge, an anmual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow. as delined under RESPA, Lender shall account 1o
dorrewer far the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall rotify Borrower as required by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the shorlage in actordance with RESPA. but in no more than 12
monthly paymems. If there is a deficiency of Funds held in escrow, as defined under RESPA . Lender chall

rotity Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 17 monthly paymenis.

Upon paymeni in full of all sums secured by this Securily Instrument, Lender shall promptly refund
(0 Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges. fines, and impositions
atiributable 10 the Property whick can attzin prierity aver this Security Insicwment, leasehold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessments. if any. To
1he exient that these items are Escrow [lems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Securily Instrument unless
Barvower: (a) agrees in wriling to the payment of the obligaticn secured by the lien in a manaer accepiable

to Lender, but enfy so long as Borrower is performing such agreemen?: (b) contests the lien in goad [aith
by. ar defends against enforcement of the lien in. legal proceedings which in Lender's apinion opeTate 10
prevent the enforcement of the lien while (hose proceedings are pending. but ooly until such proceedings
are concluded; or {c) secures from the hoider of the fien an agreement satistactory to Lender subordinating

the lien to this Security Instcument. If Lender determines thal any parl of the Propenty is subject 1o a lien

which can attain priotity over this Security Instument, Lender may give Borrower a notice idenfifying (he

lien. Within 10 days of the date on which that satice is given, Borrower shall satisfy the lier or take one ar
mgre of Ibe zctions sel Forth abeve in this Section 4.

Lender may require Borrower {o pay a one-time charge for a real estate tax verification and/or
reporiing service used by Lender in connection with this Loan.

J. Property Insurance. Borrower shall keep the improvements now existing or heceafier erected on
the Property insured against loss by fire, hazards included within the ferm “extended caverage,” and any

other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance.
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tke Loan. The insurance carrier providing the insurance shall e chosen by Berrower subject (o Lender's
right tw disapprove Borrower's choice, which right shall nat be exercised unreasonably. Lender may
require Borrower to pay, in conpection with this Loan, either: (a} a one-lime charge for flood zone
determination, certification and wracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes &ccur which
reasomably might aftect such determination or cestificztion. Borrower shall also be sesponsible for the

payment of any fees impesed by the Federal Emergency Managemenl Agency in comnection wilh the
review of any ffood zone determination resulting frem an objection by Borrower.

It Borrower fails (o mairlain any of the coverages described abave, Lender may abtain inserance
coverage, at Lender’s option and Borrower's expense. Lender is gnder no obligation Lo purchase any
parlicular {ype or amount of coverage. Therefore. such coverage shali cover Lender, by might or mighi
not protecl Borrewer, Borrower's equity I the Property, or the conterts of Lhe Property, against any risk,
hazard or liability 2nd might provide greater or lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained migh significantly exceed the cosi of
insurance that Borrower could have obtained. Any amounis dishursed by Lender under this Section 5 shall
become additional deb of Borrower secured by (his Security Instrurent. These amounts shall bear inleresi

at the Note rate from the date of dishbursement and skall be payable, with such interest, wpan notice [rom
Lender to Borrower requesiing paymen.

All insurznce policies required by Lender and renewals of such palicies shall be subject 1o Lender's
right lo disapprove such policies. shall include a siandard morigage clause, and shall name Lender as
mortgagee and/or as an additonal loss payee. Lender shall have the right to hold the pelicies and renewal
certificates. IF Lender requires, Barrower shall promptly give to Lender all receipts of paid premiums and
renewai notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender,

tor damage to, ar destruction of, the Property, such policy shall include 2 standard morigage clause and
shall name Lender as mongagee and/or as an addilional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cacrier and Lender. Lender

may r_ﬂalm proof of loss if nat made prompily by Bormower. Unless Lender and Borrower otherwise APTEE
In writing. amy insurance proceeds, whether or not the underlying insurance was required by Lender, shall

be applied 1o restoration or repair of the Properly, if the restoratien or repair is economically feasible and

Lender’s security is not lessened. During such repair and restoration period, Lender shall have the tight {n
bold such insurance proceeds wntil Lender has had an opporiunily ¢ inspect sach Properly to ensure the
wark has been completed o Lender's satisfaction, provided that such inspection shall be wndertaken
prataptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
af progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Fequires interest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any

Interesl or earnings on such proceeds. Fees for public adjosters, or other thizd parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrewer. If

the resioration or repair is nol economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insirument, whether or not 1hen due, with

IShE Em:e;f., it any, paid {0 Borrower. Sach insurance proveeds shalf be applied in the order provided for in
ection 2.

if Borrower abgndons the Properiy, Lender may file, negotiate and sefile any avatlahle insurance

tlaim and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has otfered 1o setile a claim, then Lender may negotiale and seitle the claim. The H)-day

]]Erhjh:l will begin when the notice s given. In either event, or If Lender acquires the Propenty under
seciion 22 or otherwise, Borrower herehy assigns to Lender {a) Borrower's rights o any insurance
proceeds in ap amount not to exceed the amounts unpald under the Note or his security Instrument, and

\b) any edher of Borrower's rights (other than the right ta any refund of uneamned premiums paid by
Borrower) under all insurance policies covering ihe Properly. insafar as such rights are applicable o the
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coverage of the Froperty. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amaunis unpaid under the Note or this Security Instrument, whether or not then due.

. Occupancy. Berrower shall occupy, establish, and wse the Froperly 25 Borrower's principal
residence within 6¢ days after the execulion of this Security Instrument and shall continue 1o oocupy the
Property as Barrower's principal residence for at least one year after (he date of eccupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasaaably withheld, or waless extenualing
circumstances exisl which are beyond Borrower's confrol.

i. Preservation, Maintenance and Protection of the Property; Inspectlons. Borrower shall oot
desiroy, damage or impair the Properly, allew lhe Property 10 deleciorale or commil wasle on the
Froperty. Whether or not Berrower is residing in the Property, Borrower shall maintain the Froperty in
order to prevent the Property from deteriorating or decreasing in value due to iis condition, Unless it is
determined pursuant o Section § thal repair or restoration is ot economicaily feasible, Borrower shall

promplly repair the Property if damaged o avoid further deteriozatian or damage. If insurance or
condemnation proteeds are paid in connection with damage 10, or the taking of, the Properly, Borrower
shall be responsible for repairing or restozing the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for ihe repalrs and resteration in a single payment or in a series of
progress payments as ¢he work is completed. If the insurance or condemnatipn proceeds are not sufficient
¢ repair or restore the Property, Borrower is not relieved of Borrower's obligation for the campletion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of (he Property. If it has
reasonable cause, Lender may inspect the interiar of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspeclion spectlying such reasonakle cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower ar any persons or entilies acting at the direction of Borrower or with Bommower's
knowledge or consent gave materially false, misleading, or inaccurate information or stalements to Lender
lor failed to provide Lender with material information) in connection with the Y.ozn Maierial

representations include, bui are not Limited (¢, representations concerning Borrower's occupancy of the
Praperly as Berrower's principal residence.

%. Protection of Lender's Interest in the Property and Righis Under this Security Instrument. If
(a) Borrower fails 1o pecform the covenants and agreements contained in this securily Instrument, (b) there

is a legal proceeding that might significandy affect Lender's interes! in the Property andfor righis under
this Security Insttument (such as a proceeding tn bankrupicy, probate, for coademnation or forfeliure. for
enforcement of a lien which may attain priorily over this Security Instrument or o enforce laws or

regulations), or {¢) Bormower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inlerest in the Property and cights under this Securily
Instrument, including protecting and/for assessing (he value of the Property, and securing and/or repairing
the Property. Lender's aclions can include, but are oot limited 1o {a) paving any sums secured by a lien
which has priority over this Securily Instrumeni: (b) appearing it court; and (c) paving reasonable
altorneys’ fees (o prolect its interest in the Property and/or righis under this Security Instrument, including
Its sétured position in a bankrupicy proceeding. Securing (he Property includes, bul is nat limited o,
entering the Property 10 make repairs. change locks, replace or boatrd wp doors and windows, drain wales
frem pipes, eliminate building ¢r other code violations or dangerous conditions, and have utililies turped
or: or &ff. Although Lender may take action under this Seclion 9, Lender does ned have to do so and is not
under any duly or obligation o do so0. It is agreed that Lender incurs no liability for not taking any or all
aclions authorized under this Section 9.

Any amounts disbursed by Leoder under this Section 4 shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear inierest at the Nele rale from the date of

disbursement and shall be payable, with such inferest, upon notice frem Lender to Borrower réquesting
paymeni.
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It this Security Instrument is on a leasehold, Borrower shall comply with all the pravisions of (he
lease. IF Borrower acquires fee title to the Property, the leasehold and the Fee title shall ot merge ualess
Lender agrees 1o the merger in writing.

1. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan.
Borrower shall pay the premiums required 10 maintain the Morigape Insurance in effect. I, For AnY [eason,
the Morigage Insurance coverage required by Lender ceases to be available from the morigage insurer tha

previcusly pmvl{ljed such tnsurance and Borrower was required to make separately designated payments
loward Lhe premiums for Marigage Insurance, Borrower shall pay the premiums required to obtain
coverape sulistantiaily equivalent to the Morigage Insurance previously in effect, at a cost subsiantially

equivalent to the cost to Borrgwer of the Martgage Insurance previously in effect, from an aliernate
mongage Insurer selected dy Lender. IF substantially equivalen Morigage Insurance coverage is noi

available, Borrower shall continee 10 pay to0 Lender the amount of the separately desigmated payments that
were due when the insurance coverage ceased o be in effect. Lender wikl accept, use and retain these

payments as a non-refundable loss reserve in lieu of Moarigage Insurante. Such loss reserve shall be
nan-refundable, notwithstanding the Fact that the Loar is ultimately paid in full, and Lender shal! not be
required 1o pay Borrower any inleres| or earnings an such loss reserve. Lerder can no longer require loss
reserve payments if Morigage [nsurance coverage (in the amount ané for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separalely designated payments 1oward the premiums for Morigage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated

payments loward (he premiums for Morgage Insurarce, Botrower shall pay the premiums required (o
mainiain Morigage Insurance in effect. or 1o provide a non-refundable loss reserve. until Lender's

requirement for Morigage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such termination ot until termination is required by Applicable Law. Nothing in this
section 10 atfects Borrower's obligation 10 pay inferest at the rate provided in the Note.

Mottgage Insurance reimburses Lender {or any entily thai purchases the Note} for certain losses it
may incur il Borrower does nol repay the Lozn as agreed. Borrower is not a party to the Morigage
Insurance.

Morlgage insurers evaluate their 1atal risk on all such insurance in force from time to time. and may
enler Jnlo agreemenis with other parties that share ar modify theit risk, or reduce losses. These agreemenis
are om lerms and conditions that are satisfactory 1o the mortgage insurer and the other parly (or parbes) to

these agreements. These agreements may require the mortgage NSUTer 10 make paymenis using any source

of funds thal ibe morigage insurer may have available (which may include funds abtained from Manigage
[nsurance premiums).

As a resull of these agreements, Lender, any purchaser of the Nole, angther insucer, any reinsurer,

any other entily, or any affiliate of any of the foregoing, may receive {direcdly or indirecily) amounts thai
derive from (or might be characierized as) a portion of Borrower's paymenis for Morigage Insurance, in
exchange for sharing or modifying the morgage insurer's risk, or reducing lasses. 1f suck agreement

pmvi::lea that an atfiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiumns paid 1o the insurer, the arrangement is often termed "caplive reinsurance." Further:

(8) Any such agreemenis will i affeci the amounts that Berrower has agreed Lo pay for
Mortgage Insurance. or any other terms of the Loan, Such agreements will not increase the amount

Borrower will owe for Mortgage Insnrance, and they will not entitle Borrower o any refund.

{b) Any such agreements will mot affect the rights Borrower bas - if amy - with respeci to the
Mortgage Insucance under the Homeowners Protecton Act of 1998 or any alher law. These rights

mity include the right to receive certaln disclosures, to request and obtain cancellation of the
Marigage Insurance, to have the Moripase Insurance terminated automalically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termimation.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanesus Proceeds are hereby
assigned 1o and shall be paid 1o Lender,

It the Property is damaged, such Miscellaneous Proceeds shall be applied to resloration or repair of

the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shali bave the right 10 hold such Miscellaneous Proceeds

until Eerder bas had an opportunily 10 inspect such Property to ensure the work has heen completed 10
Lender’s salisfaclion, provided that such inspection shall be undertaken prompuy. Lender may pay for the
repairs and resloralion in a single disbursement or in a series of progress payments as the waork is
compleled. Linless ar agreement is made in wriling or Applicable Law requires interest & be paid on such
Miscellaneous Proceeds. Lender shall not be required 1o pay Borrower any Inlerest gr earnings on such

Miscellaneaus Proceeds. [f the restoralion or repait is not economically feasible or Lender's security would
be lessened, the Miscellanecus Proceeds shall be applied io the sums secured by 1his Security Instrument,

whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall b
applied in the order provided for in Section 2.
In the evenl of a total taking, destruction, or loss in value of Ihe Froperty. the Miscellzaneouws

Proceeds shall be applied o the sums secured by this Security Instrument, whether or nal then due. with
the excess, if any, paid to Barrower.

In the event of a pastial aking, destruction. or [oss in value of 1he Properly in which the fair market

value of the Property immediately before the partial 1aking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Secusity Instrument immediately before ihe partjal

taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the szms
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

multiplied by the following fracton: (a} the tolal amount of (he sums secured immedialely before the
partial laking, destruction, or loss in wvalue divided by (b} the Fair markel value of (he Froperty
immedialely before the partial taking. destruction, or loss in value. Any balance shall be paid 1o Borrower.

[n the event of a partial taking, destruction, or loss in value of the Properly in which the fair marke!

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, wnless

Borrower ang Lender otherwise agree in wriling. the Miscellaneous Praceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Properiy is abandoned by Borrower. or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nexi senience) offers to make an award 1o seltle a claim for damages,
Borrawer fails to respond 10 Lender within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoralion or repair of the Froeperly or o the

sums secured by this Security Instrament, whether ar not then due. "Opposing Party” means the ihird panty

that owes Borrower Miscellanecus Proceeds or the parly against whorm Borrower has right of action in
regard (0 Miscellaneous Proceeds.

Borrower shall be in defaall if any action or proceeding, whelhier civil or criminal, is begun that, in
Lender's judgment. could resull in forfeiture af (he Properly or other material impairment of Lender's
interest in the Property or righls under ihds Security Instrument. Borrower can cure such a defauli and. if
acceleration has accurred, reinstale as provided in Section 19, by causing the action or proceeding 10 be

dismissed with a ruling that, in Lender's judgment, precludes farfeiture of the Property or other material

impairment of Lender’s inlerest in the Properly or rights under this security Insimament. The proceeds of

any award or claim for damages that are aitribatable to the impaivment of Lender's interest in the Properly
are hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied (0 resioration or repair of the Property shall be
applied in the order pravided for in Seclion 2. P4 rEperty
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1Z. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of {he time far
payment or modification of amariization of the sums secured by this Security Irstrument granted by Lender

i0 Borrower or any Successor in Interest of Borrower shall not operate 1o release the liakility of Bortower
or any Successors in Interest of Borrower. Lender shall not be requiréd 10 commence proceedings apainst
any Successor in Inferest of Borrower or 10 fefuse to extend Hme for pavment or ofherwise modily
amattization of the sums secured by this Security Insizument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
temedy including, withow limitation, Lender's acreptance of payments from third persons, enlities or

successors in [nlerest of Borrower or e amaunts less than the amounl then due, shall not B¢ a waiver of ot
preclude the exercise of any right or remedy.

3. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees lhal Borrower's obligations and liability shall be jaint and several. However, any Borrower who

co-signs this Security Instrument but does nol execute the Note [a ‘co-signer”): {a) is co-sigoing this
Security [nstrument only 1o morigage, granl and convey Lhe co-signer's interest in the Property under the
terms of Ihis Security Instroment; (b) is nof personally obligated to pay the sums secured by this Security
Instrumeni: and icj agrees thal Lender and any other Borrower can agree o exlend, modify, ftorbear ar

make any accommodatians with regacd (o the 1erms of this Security Tnstrument or the Note withoul the
CO-SIgner s Consent.

Subject to the provisions af Section 18. any Successor in Interest of Bormmower who assumes
Borrower's obligalions under this Security Instrument in writing, and is approved by Lender, shall phtain
all of Borrower's rights and benefits under this Security Instrament. Borrower shall not be released from
Borrower’s ohligations and Hability under this Security Instrument unless Lender agrees (o such release in

writing. The covenants and agreements of 1his Security Insirument shall bind ({excepl as provided in
Section 20) and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conreciion with
Borrower's defauil. for the purpose of prolecting Lender's interest in the Froperty and rights under this
Security Instrument, incloding, but not Limited to, attorneys’ fees, properily ispection and valuation fees.
In regard to any other fees, the absence of express authorily in this securily Instrument 10 charge a specific
fee to Borrower shall not be construed as a prabibition on the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Security [nstrument or by Applicable Law.

[f the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coltecied or to be collected in connection with the Loan exceed lhe
permitied limits, then: (a} any such loan charge shall be reduced by tbe amount pecessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permidied
limiis will be refunded 10 Borrower. Lender may choose to make this refind by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal. the
reduction will be (reated as a partal prepayment wilhowt any prepayment charge (whether or not a
prepaymen| charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constiiute a waiver of any right ot aclion Borrower might bave arising out
of such overcharge.

1a. Notices. Al notices given by Borrower or Leader in commection with this Secugily Instrument
nust be in writing. Any notice 10 Borrower in connection with this Securily Instrument shall be deemed to
have been given to Borvower when mailed by Brst class mail or when actually delivered to Borrower's
notice acdress if sent by other means. Notice to any one Barrower shal! constiluie notice to all Barrowers
unless Applicable Law expressly requires otherwise. The notice address shall be Ihe Property Address
unless Barrower has designated a substitute notice address by nolice to Lender. Borrower shatl prompily
notily Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's

change of address, ther Borrower shall enty report a change of address thraugh that specified procedure.
There may be enly one designaled notice address under this Security Instrument at any one time. Any
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notice ta Lender shall be given by defivering it or by mailing it by First class mail (o Lender's address
stated herein unless Lender has designated another address by potice to Borrower. Any nolice in
connection with this Security [nstrument shall nat be deemed 10 have heen given 10 Lender watil actually

recerved by Lender. It any notice required by this Security Instrament is also required under Applicable
}..aw. the Applicable Law requirement will safisfy the corresponding requirement under shis Security
nsirement.

I6. Goverming Law; Severability; Rules of Construction. This Security I[nstrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secorily Instrument are subjeci to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitty allow the parties to agree by contract or it
might be silent, but such silence shall not e construed as a prohibition against agreement by comtract. In
the eveat thal any provision or clause of this Security Instrument or the Nate conflicis with Applicable
Law. such conflici shall nit affect other pravisions of this Securily Instrument or the Nole which can be
given effect without the conflicting provision.

As used in this Serurity Tnstrumenl: (2} words of the masculine pender shall mean aod include
cortespending neuler words or words of the feminine gender; (b} words in (he singular shall smean and

include the plural and vice versa; and (c} the word "may”" pives sole discretion withoul aty abligation to
take any aclion.

1i. Borrower's Copy. Borrowet shall be given one copy af the Note and of this Security [nstrument.
18. Transler of the Properiy or a Beneficial Interest in Borrower. As uysed in this Section 18,

“Imterest ir the Property” means any legal or beneficial inferest in the Property. including, bul not limited
to. those beneficial interests transferred in a bond for deed. contract for deed, installment sales conteacl or

escrow agreemen!. (he intent of which is the transfer of title by Borrawer a1 a fusture date (o a purchaser.

If all or any pact of the Propenty or ary Inlerest in the Property is scold or transferved (or if Borrower
Is not a palural person and a beneficial inlerest in Borrower is sold or transferred) without Lendec's priar
wrilten comsent, Lender may require immediate payrment in full of al! sums secured by this Security
Instrurent. Hawever, this aption shall not be exercised by Lender i such exercise is prohibited by
Applicable Law.

It Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dale the notice & given in accordance with Section 15
within which Borrower musi pay all sums secured by this Security Instrument. If Borrower Fails {o pay
these sums prior 10 the expication of this period. Lender may lnvake any remedies permitied by this
securily iastrument withowd further notice or demand on Borrower.

19. Borrower's Right to Relnstate After Acceleration. [f Borrower meets certain condilions.
Borrower shall have the right 10 have enfarcement of this Security Instrument discontinued at any litme

prior to the earliest of: {a) five days before sale of the Properly pursuani 1o any power of sale contained in
this Security Insttument: (b) such other period as Applicable Law mighi specity for the (ermination of

Borrawer's right to reinstate; or {c) entey of a judgment enforcing this Secutily Instrument. Those
conditions are thal Barrower: {a) pays Lender all sums which then would be due under this Security
[nstrument and the Mote as if no acceleration had occurred: (b) cures any default of any olher covenants ar
agreements; \c) pays all expenses incurred in enforcing this Securily Instrument, inctuding, but not limited
to, reasomable atlormeys' Fees, property inspection and valuation fees, and other fees incurred for ihe
purpose of protecting Lender's interest in 1he Property and righis under (his Security Instrument: and (d)
takes such action as Lender may reasonably require 1o assure that Lender's inierest in the Properly and
rights under this Security [nstrument, and Borrawer's obligation (o pay the sums secured by this Securily
Instrument. shall comtinue unchanged. Lender may require that Borrower pay such reipslatement sums and
expenses In one or more of the following forms, as selected by Lender: (a) cash; {b) money acder; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upan
an institetion whose deposits are insured by a federat agency, inslrumentality or entity; or (d) Eleclronic
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Funds {ranster. Upon reinstalement by Borrower, this Security Instrument and obligations secured heseby
shall remain fully effective as if no acceleration had occurred. However, this right to ceinstate shall not
apply in the case of acceleration under Section 15.

2. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Nole or a pariial interest in
the Nate (logether witk this Security Instrument)) can be sold one or more times withoul prior potice 1o
Borrawer. A sale might result in a change in the entity (known 2s the "Loan Servicer") that collects
Periadic Payments due under the Note and this Security Tnstrument and petfarms other morigage loan

servicing abligations under the Note, this Security Instrument, and Applicable Law. There also mighi be
one or more changes of the Loan Servicer unrelaled to a sale of the Note. If (here is a change of (he Loan
servicer, Borrower will be given wrilten notice of the change which will state the name and address of the

new Loan Servicer, the address lo which payments should be made and any oiker information RESPA
requires In connection with a notice of ransfer of servicing. If the Note is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Nete, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless eiberwise provided by 1he Note purchaser.

Meither Borrower nor Lender may commence, join, or be joimed 1o any judicial action {as either an
individual litigani or (he member of a class) that arises from (he other parly's ariions pursuant lo this
Securily Instrement or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other parly (with such
tolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the

olther party herete a reasonable period after the giving of such notice to lake corrective action. [f
Applicable Law provides a time period which musi elapse before certain aclion can be taken. that time
period will be deemed ia be reasonable for purposes of this paragraph, The notice of acceleration and
cpportunity 1o cure given 1o Borrower pursuant ta Section 22 and the notice of acceleration given Lo
EBorrower pursuant to Sectton 18 shall be deemed to satisfy the notice and opporfunity to lake corrective
action provisions of this Section 20.

Z1. Hazardous Subsiances. As uwsed in this Section 21: (a) "Hazardous Substances™ are (hose
substances defined as toxic or hazardous substances, pollwanis, or wastes by Environmental Law and the
lollowing sebsiances: gasoline, kerosene, other flammable or 1oxic peteoleum products, toxic pesticides

and herbicides, volaiile solvents. materials containing ashesios or farmaldehyde, and radioactive materials:

() “Environmental Law" means fedezal laws and laws of the jurisdiction where the Property is located thai

relale 1o health, safety or environmental protection; (c) "Environmenial Cleanup” inclodes any response

acton, remedial action, or remaval action, as defined in Envirenmental Law: and (d} an "Environmental

E;]ndiljnn“ means a conditien lhal can cause, conirbute to, or otherwise trigger an Environmental
eanup.

Borrawer shall not cause ar permit the presence, use, disposal. slorage, or release of any Hazardous
substances, or threaten to release any Hazardows Substances, on or in the Properly. Borrower shall nol do,

nor allow anyone else o do, anything affecting the Property (3) that is in violation of any Enviconmental
Law, {b) which creates an Environmenta! Condition, or {c) which. due to the préesence, use, of release of a
Hazardgus Substance, creates a condition that adversely affects the value of the Properiv. The preceding
two sentences shall not apply to the presence. wse, or storage on (he Property of smalf quantities of
Hazardous Substances that are generally recognized 10 be appropriate to normal residential uses and o
malntenance of the Property (including, but not limited 1o, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of {a) ary investigalion, claim, demand. lawsuit

o1 oiher action by any governmenial or regulatory agency or private pasty involving the Propecty and any
Hazardous Subsiance or Eavironmental Law of which Borrower has actual knowledge, (b} any

Emvironmental Condition, including but not limiled to. any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance. snd fc) any condition caused by ibe presence, use or release of a

Hazardous Substance which adversely affecis the value of the Propenty. If Boreower [earns, ot is notified
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by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prampily take all necessary

remedial actions in accordance with Environmental Law. Nething herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further eovenant and agree as follows:

a&. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (bat not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The natice shal} specify:
(a) the default: (b the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given io Borrower, by which the defaul! must be cured; and (d) that failure to cure
the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right te bring a court action to assert the non-existence of
a default or any other defense of Borrower te acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect alb
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Coeurthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not imited to, reasonable attarneys’ fees; {(b) to all sums secured
by this Security Instrument; and (c) any excess ta the person ar persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third parfy for services rendered and the
charging of the fee is permitted under Applicable Law.

| 24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property.
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EY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recerded with it.

RACTE WHITE

-Borrower

— [{Seal)
-Borrower

— e (Seal)

-Borrower

— _{Seal)

-Bormower

(Seal)

-Borrowoer

—{Seal}
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-Borrower

(Seal)

-Borrower

(Seal}

-Barrower
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STATE OF ALABAMA, éwq/ County ss:
On this Ld&y of NNVEMBER . 2020 1 /2 /7 _L‘dl”’ |

2 Notary Public in and for sa:d cnunty and in said siate, hereby certify that
KACTE WHITE

whose name(s} is/are signed to the foregoing conveyance, and who isfare known to me. acknuwledgeti

before me that, being informed of the contents of the conveyance, he/she/they executed the same
voluntarily and as his/her/their act on the day the same hears date.

Given under my hand and seal of office th15 day of . 2020

My Commission Expires: . { / g%[@(ﬂii

A“ " ﬂ‘

Notary Public

Prepared By:
LAUREN BACHWELL
FATFWAY MORTCGAGE
2007 EAGIE RIDGE DRIVE
BIRMINGHAM, AL 35242
205-986-4220

NMLS ID: 249061
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-20-3384

Lot 229, according to the Amended Map of Riverwoods, Second Sector i
51 i -  as recorde
Page 121, in the Probate Office of Shelby County, Alabama. @ in Map Book 29,

Filed and Recorded

-'55;?'}—— > ”{fﬁ Official Public Records
; ..‘:;' //LL\.# Judge of Probate, Shelby County Alabama, County
A [ Clerk
e ,r' i Shelby County, AL
| Q" ___y 11/20/2020 01:00:19 PM
© N 9% $472.00 CHERRY
LARAN 20201120000532890

File No.: 44444-20-3384

Exhibit A Legal Description
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