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DEFINITIONS

Words used 1in multiple secuons of this document are defined below and other words are defined in Sections 3. |1
13, 18, 20and 21, Certan rules regarding the usage of words used in this document are also provided in Section 16.

{(A)  USecurity Instrument’ means this document, which is dated NOVEMBER 12, 2020 . topether
with all Riders 1o this document.
(B) "Borrower"is KaShunti Shauntrea Farmer an unmarried woman

Borrower 1s the mortgacor under this Security Instrument,
(C} "Lender' s RENASANT BANK

Lender 1s a MISSISSIPPI CORPORATION organtzed and
existing under the laws of MISSISSIPPI

Lender's address 1s PO BOX 709, TUPELC, MISSISSIPPI 38802

l.ender 18 the mortgagee under this Securty Instrument,

(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 12, 2020
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-NINE THOUSAZND AND 00/100
Dollars (U.8. % 179,000.00 )

plus interest. Borrower has pronused to payv this debt in regular Periodic Payments and to pay the debtin full not later
than DECEMBER 1, 2050

(L) "Property" means the property that 1s described below under the heading "Transler of Rights in the Property. ™
{(F)  "Loan” mcans the debt evidenced by the Note, plas interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Security Instrument, plus imterest.
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(G)  VRiders” means ail Riders to this Security Instrument that are executed by Borrower. The {following Riders are
10 be executed by Borrower [check box as applicable]:

[ ] Adjusiable Rate Rider ¥] Planncd Unit Development Rider
] Balloon Rider Brweckly Payment Rider

(] 1-4 Family Rider ] Second Home Rader

| Condominium Rider | Other(s) [specity]

(H) "Applicable Law™ means all controlling applicable federal. state and local statutes. regulations. ordinances and
admumustrative rules and orders (that have the efteet of Taw) as well as all applicable tinal, non-appealable judicial
OpInIOnS.

(1) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condomintum association, homecowncers assoclation or sunilar
argantzalion.

(.J} VLlectronic Funds Transfer™ mcans any transicr ot funds. other than a transaction originated by check, drafi,
or sunklar paper mstrument, which s mutiated through an clectronic terminal, telephonic instrument, computer, or
magnetic ape so as o order. instruct, or authorize a fimancial mstitution to debit or eredit an account.  Such term
includes, but 15 not limuted to, point-of-sale transfers, automated (eller machine transactions, transfers initiated by
telephone. wire transfers, and automated clearinghousce transfers.

(K) "Escrow Items’ means those items that are deseribed in Section 3.

(L) "Miscellancous Proceeds™ means any compensation. scitlement, award of damages, or proceeds paid by any
third party (other than msurance proceeds paid under the coverages described in Section 5) for: (1) damage 1o, or
destruction of, the Property: (1) condemnation or other taking of all or any part of the Property: (i) conveyance in
licu of condemnation: or (i1v) misrepresentations of. or omissions as (o, the value and/or condition of the Property.
(M) "Mortgage Insurance’ means msurance protecting Lender against the nonpayment of, or detault on, the Loan.
(N} U"Periodic Pavment” nmicans the regularly scheduled amount due for (1) principal and interest under the Note.
plus (1) any amounts under Section 3 of this Sccurity Instrument.

() "RESPA' mcans the Real Estate Settlement Procedures Act (12 ULS.CL $2601 ¢t scq. ) and 11s implementing
regulaton. Regutation X (12 COF R, Part 1024). as they nught be amended from ume to time., or any additional or
successor legistation or regulation that governs the samice subject matter.  As used in this Scceurity Instrument,
"RLESPA" refers 1o all requirements and restrictions that are mmpoesed 1in regard to a "tederally related mortgage loan”
cven il the Loan does not quahify as a "tederally related mortgage [oan™ under RESPA.

(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property. whether or not that
party has assumed Borrower’ s abhigations under the Note and/or ihis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i)} the repayment of the Loan. and all renewals, extensions and
modifications of the Note: and (1) the performance of Borrower's covenants and agreements under this Securtty
Instrument and the Note, For this purpose, Borrower irrevocably mortgages, grants and conveys to Lender, with
power of sale, the followinmg desceribed property located in the

COUNTY of Shelby
Ul ype af Recordmy Jurisdiction] | Name of Recording lurisdiction]
ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €F077%s
Farm 3001 1/0° www. docmagic. com

Page 2 of 14




20201116000522500 11/16/2020 12:29:41 PM MORT J3/18

L

SEE EXHIRIT "A" ATTACHED HERETO AND BY THIS REFERE

111
=
()
[=

MADE A PART HBERBEOF.

which currently has the address of 4EB86 Stonecreesek Way
[Street]
CALERA . Adabama 35040 (" Property Address"™):
[ty [Zp Codef

TOGETHER WITH all the tmprovements now or hercatter crected on the property, and all casements,
appurtenances, and fixtures now or hereatter a part of the property.  All replacements and additions shall also be
coverced by this Security Instrument. All of the foregoing 1s relorred to wn thas Sceurity Instrument as the "Property,”

BORROWILR COVENANTS that Borroweras lawtully scised of the estate hereby conveved and has the right
to grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will detend geanerally the title to the Property agamst all claims and demands, subject to any
cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavmentof Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaviment charges and late
chargces due under the Note. Borrowcer shall alse pay funds for Lscrow [tems pursuant to Scction 3. Payments duc
under the Note and this Security Instrument shall be made m U.S. curreney.  Howewver, if any check or other
instrument recerved by [ender as payment under the Note or this Sceurity Instrument 1s returned o Lender unpaid.
L.ender may require that any or all subscaquent payments duc under the Note and this Security Instrument be made in
one or more ol the tollowing forms, as sclected by Lender: {a) cash; (b) money order; (¢} certified check, bank check,
treasurer’ s check or cashier' s check. provided any such check 1s drawn upon an mstitution whose deposits are msured
by a federal agency, instrumentality, or entity; or (d) Flectronic Funds Transter.

Paymenis are deemed received by Lender when recerved at the locanon designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sectien 15, Lender may return
any payment or partaal payment tf the payment or partial pavments arc insutficient to bring the Loan current. Lender
may accept any payment or partial payment insufticient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the tuture, but Lender s not
obligated to apply such payments at the time such payments are accepted. 1t cach Periodic Payment 1s applied as of
its scheduled duce date, then Lender need not pay interest on unapphied funds. Lender may hold such nnapplicd funds
until Borrower makes payment 1o bring the Loan current. If Borrower docs not do so within g rcasonable period of
time. Lender shall either apply such tunds or return them to Borrower. It not apphed earlier, siuch funds will be
applied to the outstanding principal balance under the Note imumedhately prior to foreclosure. No ottset or claum
which Borrower mught have now or i the future against Lender shall relieve Borrower trom making payments due
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under the iNote and this Security Instrunient or pertorming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. DLxcept as otherwise described in this Section 2, all pavments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(D) principal duc under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment m the order m which it became due. Any remaining amounts shall be applied 1irst to late -chn.rgi:a second
to any other amounts due under this Security Instrument, and then 1o reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Pavment which includes a sufficient
amaunt to pay any late charge due, the payment may be applied 1o the delinquent payment and the late charge. 11
nore than one Periodic Payment 1s outstanding. Lender may apply any pavment received from Borrower to the
repayment of the Periodic Payments if, and 1o the extent that, cach payiment can be paid in full. To the extent that
any excess exisis after the payment is applied to the full payment of one or more Periodic Pavments. such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed mn the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to prineipal due under the Note
shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dav Periodic Payments arc duc under the
Notc. until the Note s paid 1in full. a sum (the "Funds") 1o provide for naynient ob amounis due tor: (4) taxes and
assessiments and other items which can attain priority over this Sceurity Instrument as a lien or encumbrance on the
Praperty: (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Scetion 5: and (d) Mortgage Insurance premiums. i any. or any sums pavable by Borrower
te Lender in hew of the payment of -“».:-Tmtz_rz-aﬂe [nsurance premums 1n accordance with the provisions of Section 10).
Thesce ttems arc called "Escrow Iiems. " At origination or at any time during the term ot the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, ifany. be cscrowed by Borrower, and such dues. fees and
assessments shall be an Escrow [tem.  Borrower shall promptly turnish to Lender all notices of amounts to be ]mid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s
obligation to pay the Funds 101 any or all Lscrow [tems. Lender may wairve Borrower's abligation to pay to Lender
Funds tor any or all Lserow Items at any time. Any such waiver may only be in writing.  In the event ot such waiver.
Borrower shall pay dorectly, when and where payvable, the amounts due for any Escrow Items for which pavment of
Funds has been waived by Lender and, if Lender requires, shall turnish o Lender receipts evidencing such pavment
within such time perniod as Lender may require. Borrower's obligation to make such pavments and to provide receipts
shall tor all purposes be deemed to be a covenant and agreement contained in this Sceurity Instrument, as the phrasc
“covenant and agreement” is used m Section 9. It Borrower i1s obligated to pay Escrow Ttems divectly, pursuant to
a waiver, and Boerrower fails to pay the amount duce for an Escrow Item, Lender mav excrcise its rights under Scetion
% and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such amount.
Lender may revoke the waiver as to any or all Lscrow [tems at any time by a notice given in accordance with Section
ES and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts. that are then reguired
under this Section 3.

Lender may. at any time. collect and hold Funds m an amount (1) sufficient to permit Lender to apply the Funds
al the ttme specthied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates ot expenditurces
of futare Lscrow leims or otherwise 1in accordance with Applicable Law,

The Funds shall be held moan mstitution whose deposits are imsured by a federal agency. instrumentalitv, or
entity (inckuding Lender, 1f Lender 1s an instiution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Lserow [tems no kater than the time specificd under RESPAL Lender
shall not charge Borrower for holding and applyine the Funds, annually analvzing the escrow account, or verilving
the Escrow Hems, unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement 1s made in writing or Apphicable Law requires interest to be pawd on the Funds.
Lender shall not be required to pay Barrower any miterest or carnmgs on the Funds., Borrower and Lender can agrec
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in writing, however., that interest shall be pasd on the Funds.  Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA

If there s a surplus of Funds held s escerow, as defined under RESPAL Lender shall account to Borrower for
the excess funds i accordance with RESPAL [there s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly payviments. [ there s a deficiency of
Funds held in cscrow, as defined under REESP A, Lender shall nonty Borrower as required by RESP AL and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RIESPA, but in no more than
12 monthly payments,

Upon payment m full of all sums sccured by this Security Instrument, Lender shall promptiy retund to Borrower
any lFunds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attauin priority over this Sceurity Instrument. leaschold payvments or ground rents on the
Property, if any, and Community Assoctation Dues, Fees, and Assessmients, 1t any. To the extent that these items
arc Escrow ltems, Borrower shall pay thom i the manner provided in Scetion 3.

Borrower shall pramptly discharge any lien which has priority over this Sceurity Instrument unless Borrower:
() agrcecs i writing 1o the pavment of the obligation secured by the lien in a manner acceptable to [LLender, but onkv

so long as Borrower 1s performing such agreement: (b) contests the lien in good faith by, or defends agamst
enforcement of the hienin, legal proceedings which in Lender’ s opuniaon aoperate to prevent the enforceiment of the hen
while those proceedings are pending. but only until such proceedings are concluded: or (¢) secures from the holder
of the lien an agreement sattsfactory to Lender subordimmating the hien to this Secuority Instrument, 11 Lender
deternincs that any part of the Property 1s subject to a hen which can attaim priority over this Scourity Instrument,
Lender may give Borrower a notice identifving the lien. Within 10 days of the date on which that notice 15 given,
Borrower shall satisty the Llicn or take onc or morc of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a once-time charge tor a real estate tax verification and/or reporting service
usced by Lender i connection with thus Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erccted on the
Property imnsured agamst loss by fire. hazards included watlun the term "extended coverage.” and any other hazards
imcluding. but not hnited to. carthquakes and floods, for which Lender requires msurance, This insurance shall be
maintained in the amounts (including deductible levels) and tor the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The msurance carmier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unrcasonably. Lender may require Borrower to pay, in connection with thus Loan. cither: (a) a onc-
time charge for fload zone determination, certification and tracking services; or {(b) & one-time charge tor flood zone
determination and certification services and subsequent charges cach time remappings or smular changes occur whieh
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees timposcd by the Federal Emergency Management Agency in connection with the review of any flood zonc
determination resulting from an objection by Borrower.

If Borrower fails to maintain any ot the coverages described above. Lender may obtain msurance coverage, at
Lender's option and Borrower's expense.  Lender 1s under no obligation to purchase any particular type or amount
ol coverage. Thercfore, such coverage shall cover Lender, but mught or mught not protect Berrower, Borrower' s
cquity in the Property. or the contents of the Property, against any risk. hazard or hability and might provide greater
or lesser coverage than was previcusly i effect. Borrower acknowledges that the cost of the msurance coverage so
obtaincd might signiticantly cxcecd the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sceurity Instrument. These
amounts shall bear interest at the Note rate trom the date of disbursement and shali be pavable, with such interest,
upon notice from Lender to Borrower requestung payment.

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €rexmis
Fomm 3001 1/01 www. docrnagic. com

Page 5 of 14




20201116000522500 11/16/2020 12:29:41 PM MORT 6/18

All msurance policies required by Lender and renewals of such policies shall be subject 1o Lender' s right to
disapprove such pohicies. shall imclude a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, It Lender requires.
Borrower shall promptly grve to Lender all veceipts of pawd premiums and rencwal notices. Tf Borrower obtains any
form of insurance coverage. not otherwise required by Lender. for damage to. or destruction of. the Property. such
wlicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

In the event of loss, Borrower shall give prompt notice to the msurance carrter and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree m writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to vestoration
or repair of the Property, if the restoration or repair 18 ccononucally feasible and Lender's security is not lessened.
During such repamr and restoration period, L.ender shall have the right to hold such imsurance proceeds until Lender
s had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction.
ywovided that such mspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scrics of progress payments as the work 1s completed. Unless an agrecment
(s made m owriting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any mterest or carnings on such proceeds. Feces tor public adjusters. or other thurd parties,
retained by Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower.
[1"the restoration or repair 1s not cconenucally feasible or Lender' s sccurity would be lessened., the msurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due. with the eoxcess, if any., paid
to Borrower. Such msurance proceeds shall be applicd i the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negonate and scttle any available msurance claim and
refated matiers. I Borrower does not respond within 30 days to g notice from Lender that the insurance carrier has
offered to settle a clamm. then Lender may negotiate and settle the claim, Fhe 30-day period will begin when the
notice 15 given. In either event, or if Lender acquires the Property under Section 22 or athierwise, Borrower hereby
assigns to Lender (a) Borrowers nights to any msurance proceeds m an amount not o exceed the amounts unpad
under the Note or thus Securtty Instrument, and (b) any other of Borrower' s rights {(other than the right 10 any retund
ot uncarned prenuumns pad by Borrower) under all insurance pohicies coverimg the Property, imsotar as such rights
are applicable w the coverage of the Property. Lender may use the msurance proceeds either to repar or restore the
Property or to pay amounts unpard under the Note or this Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days aller the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyvond Borrower' s
control.

7. Preservation, Muainienance and Protection ol the Property; Inspections, Borrower shall not destroy,
damage or impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i order to prevent the Property {from
deteriorating or decrcasing in value duc to its conditton.  Unless it 1s determined pursuant to Section 5 that repaar or
restoration 18 not ecconomically feasible, Borrower shall promptly repar the Property i1 damaged 10 avord further
deterioration or damage. [ insurance or condemnation proceeds are paid m connection with damage to. or the laking
of. the Property. Borrower shall be responsible for repairing or restoring the Property only 1t Lender has released
procecds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or 1n
a scries of progress pavments as the work is completed, [ the insurance or condemnation procecds are not sufficient
1o repair or restere the Property, Borrewer 1s not relieved of Borrower's obligation tor the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property, IHit has reasonable cause,
Lender mav imspect the interior of the improvements on the Property, Lender shall give Borrower notiee at the time
of or prior 1o such an interior mspeciion speciiving such reasonable cause,
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8.  Borrower's Loan Application.  Borrower shall be i defauit if, during the Loan applicatuon proccss.
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’ s knowledge or consent gave
matenally false, musleadimg, or maccurate mtormation or statements to Lender (or failed to provide Lender with
material mformation) m connection with the Loan.  Material repreﬂ;cntzf:tic}11«; mclude, but are not hmited to.
representations coneerning Borrower's occupancey of the Property as Borrower's principal residence.

4. Protection of Lender's Interest in the Property and Rights l_JlldE]' this Scecurity Instrument, [ (a
Barrower fatls to perform the covenants and agreements contained in this Sccurity Instrument. (b) there is a legal
procecding that nught significantly aftect Lender' s interest in the Property and/or rights under this Sccurity Instrument
(such as a procecding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sceurity Instrument or 1o enforce laws or regulations), or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is rcasonable or appropriate to protect Lender's interest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the value of the Property.
and securing and/or repairing the Property. Lender’s actions can include, but are not limited to; () paying any sums
sccured by a lien winch has priority over this Sceurity Instruinent; (b) appearing in court; and (¢) paving reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position m a vankrupicy procecding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks. replace or board up doors and windews. drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9. Lender does not have to do so and is not under any duty or abbhgation to do so. 1t is agreed that
Lender meurs no liabiity for not taking any or all actions authorized under this Scetion 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower s¢cured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such interest, upon notice from Lender to Borrower requesting payiment.

It this Security Instrument 1s on a leaschold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehaold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not. without the express written consent of Lender. alter or amend the ground lease. 1 Borrower
acquires tee title to the Property, the leasehoeld and the fee title shall not merge unless Lender agrees o the merger
I writing.

10. Mortgage Insurance. [t Lender required Mortgage Insurance as a condition of making the Loan. Borrower
shall pay the previums required to mamtam the Mortgage Insurance in effect. I, for any rcason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
isurance and Borrower was required ta make sceparately designated payvments toward the ]:ur{'mmma for Mortgage
Insurance. Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morteage
Insurance previously n cffect, at a cost substantally equivalent 1o 1he cost 10 Borrower of the Martgage Insurance

-":"

previously in effect, from an alternate mortgage msurer selecied by Lender. It substantially equivaltent ‘vlmlmg
Insurance coverage s not available, Borrower shall continue 1o pay to Lender the amount of the separately designated
payments that were due when the msurance coverage ceased 10 be i eftect. Lender will accept. usc and retain thesc
payments as a4 non-refundable loss reserve in heuw of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan s ultimately pad in tull, and Lender shall not be required to pay Borrower any
interest or carnmgs on such loss reserve. Lender ¢an no longer require loss reserve payments il Mortgage Insurance
coverage (im the amount and tor the permod that Lender requures) proveded by an msurer selected by Lender agamn
becomes available, is obtained, and Lender requires separately designated payments toward the prennums for
Maortgage Insurance. [ Lender required Mortgage Insurance as a condion of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay
the r.uumuma reguired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends m accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay mterest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entuty that purchases the Noie) for certaim losses it may ineur
ot Borrower docs net repay the Loan as agrecd.  Borrower s not a party to the Mortgage Insurance.

Mortgage msurers evaluate then total risk on all such insurance o force from ume to time, and may enter into
agreements with other parties that share or modify thewr risk. or reduce losses. These agreements are on terms and
condittons that are satisfactory to the morteage insurer and the other party (or parties) to these agregments. These
agreements may require the mortgage msurer to make pavments using any source of tunds that the morteage insurer
may have avatlable (which may mclude funds obtamned from Mortgage Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, anv other
entity, orany affiliate of any ol the foregoimg, may receive (directly or indirectly) amounts that derive trom (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, i exchange for sharing or modilying
the mortgage msurer' s sk, or reducing losses. 1 such agreement provides that an affiliate of Lender takes a share
of the msarer' s risk m exchange tor a sharce of the prennums paid to the msurer, the arrangement 1s otien termed
"captive remsurange.”  Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortegage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Morvitgage Insurance, and they will not entitle Borrower to any retund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortsage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rvights may include the right
to receive ceortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Morteaee Insurance premiums
that were unearnced at the time of such cancellation or termination.

11. Assignment of Misecllaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lendcer.

I the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property.
i the restoration or repaar s cconomically Icasible and Lender's security s not lessened. During such repar and
restoration period, Lender shall have the right to hold such Miscellancous Procecds until Lender has had an
opportunity 1o mmspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and sestoration in a single disbursement
or m a scries of progress payments as the work s completed.  Unless an agreement 1s made in writing or Applicable
Law requires mterest 1o be paid on such Miscellancous Proceeds. Lender shall not be cequired to pay Borrower any
interest or carninas on such Miscellancous Proceeds.  H the restoration or repair is not economically feasible or
Lender’'s sccurity would be lessened, the Mascellancous Proceeds shall be applied to the sums securced by this Security
Instrument, whether or not then due, with the excess, 1if any, pawd to Borrower, Such Miscellaneous Proceeds shall
be applicd i the order provided tor i Section 2.

In the event of a totad aking. destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, o any, paid te
Borrower,

In the event of a partial taking. destruction, or loss m value of the Property in which the fair market value of
the Property immediately before the partial taking, destructton. or loss in value 1s equal to or greater than the amount
of the sums secured by this Security Instrument namediately before the partial taking, destruction, or loss i1 value,
unless Borrower and Lender otherwise agree m writing, the sums secured by this Sccurity Instrument shall be reduced
by the amount of the Miscelluncous Proceeds muluplied by the following fraction: {(a) the total amount of the sums
secured immediately betore the partial taking, destruction. or loss 1 value divided by (b) the fairr market value of the
Property immediately before the partial taking, destrucuon. or loss in value. Any balance shall be paid to Borrower.

[ the event of a partial taking. destructton, or loss 1 valuc of the Property in which the tair market vatue ot
the Property immediately betore the partial taking, destruction, or loss in value is less than the amount of the sums
sccurcd mmediately belore the partal takimg, destruction, or loss in value, unless Borrower and Lender otherwise
agrec1n writing. the Miscellancous Proceeds shall be applied to the sums sccured by this Sccurity Instrumient whether
or not the sums are then duc.
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[1 the Property 1s abandoned by Borrower, or i, after notice by Lender to Borrower that the Opposing Party {(as
detined in the next sentence) offers to make an award to settle a claim tor damages. Borrower fails to respond to
Lender withim 30 days alter the date the notiee is given, Lender 1s authorized to collect and apply the Miscellaneous
Procceds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third pacty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a night of action i regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢criminal, 15 begun that, in Lender's
Judgment, could result in torfenture of the Property or other material impairment of Lender' s interest in the Property
or rights under tis Security Instrument, Borrower can cure such a default and. it acceteration has occurred. reinstate
as provided 1 Section 19, by causing the action or proceeding to be disnussed with a ruling that, in Lender’s
Judgment, precludes forfenture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sceourity Instrument. The proceeds of any award or claim tor damages that are attributable 1o the
mpairment of Lender's interest 1in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released:; Forbearance By Lender Not a Watver., Extension of the time for payment or
moditication of amortzation ot the sums securcd by thus Sceurity Instrument granted by Lender 1o Borrower or any
Successor In [Interest of Borrower shall not operate to release the hability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse o extend ume fer payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender tn exerceising any right or remedy including, without limitation. Lender's aceeptance of
pavmenis trom third persons. ontitics or Successors in Interest ot Borrower or in amounts less than the amount then
due. shall not be a waiver ot or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenands and agrees
that Borrower' s obligations and hability shall be joint and scveral. However. any Borrower who co-signs this Security
[nstrument but does naol execute the Note (a "co-signer™): {a) 15 co-signing this Security nstrument only to mortgage,
orant and convey the co-signer's interest 1 the Property under the terms of tlhas Sccurity Instrument: (b)Y s not
personally obligated to pay the sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend. modity, torbear or make any accommodations with regard to the 1erms ot this Sceurity
Instrament or the Note without the co-signer' s consent.

Subject 10 the provisions ot Section T8, any Successor m Interest of Borrower who assumes Borrower' s
oblhigations under thes Security Instrument m writing, and 1s approved by Lender, shall obtam all of Borrower's rights
and benetbits under this Secwrtty Instrument. Boceower shall not be released trom Borrower's obligations and lability
under this Security Instrument unless Lender agrees to such release m writing,  The covenants and agreements of this
Security Instrument shall bind (except as provided 1 Section 21 and benefit the successors and assigns of Lender.

I4. Loan Charges. Lender may charge Borrower fees Tor services pertormeaed in connectuion with Borrower's
delault, for the purpose of protecting Lender’s mterest in the Property and rnights under thas Security Instrument,
including. but not limited o, attornevs' fees, property inspection and valuation fees. In regard o any other {ees. tho
absence of express authority 1n this Security Instrument o charge a specitic fee to Borrower shall not be construed
as a prohibition on the charging ot such fee. Lender may not charge fecs that arc expressly prohibited by this Sccurity
Instrument or by Applicable Law.

[f the [Loan 1s subject to a [aw which scts maximum loan charges. and that Law 1s finally mterpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted Timits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted It
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayiment without any
prepayment charge (whether or not a prepayment charge is provided tor under the Note). Borrower's acceptance of
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any such refund made by dhirect payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Scecurity Instrument shall be deemied to have been given to
Borrower when mailed by first class mail or when actually dedivered 1o Borrower's notice address if sent by other
means. Netice 1o any one Borrower shall constitute notice 1o all Barrowers unless Applicable Law expressly requires
otherwvise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prampily notity Lender of Borrower's change of address.  If Lender
specifics a procecdure for reporting Borrower’s change of address, then Borrower shall only report a chanege of address
through that specified procedure. There may be only ance designated notice address under this Sceurity Instrument
al any onc tame. Any notiee 1o Lender shall be given by dehiverimg it or by mailing it by first class mail 1o Lender's
address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice i1 connection
with this Sceurty Instrument shall not be deemed to have been given to Lender until actually recerved by Lender.
If any notice required by this Sceurity Instrument is also required under Applicable Law, the Applicable Law
requircment will satisty the corresponding requircment under this Sceurity Instrument.

16. Governing Law: Severability: Rules of Construction. This Sceurity Instrument shall be coverned by
federal law and the faw of the junsdiction in which the Property s located.  All rights and obligatons contained tn
this Security Instrament are subject o any requircmenis and himitations of Applicable Law.  Applicable Law might
cxplicitly or imphicitly allow the partries 10 agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition asainst agreement by contract. In the cvent that any provision or clause of this Scecurny
Instrument or the Note conthicts with Apphicable Law, such contlict shall not affect other provisions of this Security
Instrument or the Note which can be given cfteet without the contheting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
nevter words or words of the fernmnine gender: (by words in the singular shall mean and wclude the plural and vice
versa:, and (¢) the word "mav” aives sele discretion without any obligation 10 take any action,

17. Borrower's Copy. Borrower shall be siven one copy of the Note and of this Sccurtty Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower, As used m this Section 18, "Interest in
the Property” mcans any Icgal or beneticial mterest an the Property, including, but not lunuted to, those benchicial
tnterests transferred m a bond for deed. contract for deed, mstallment sales contract or escrow agregment, the intent
of which s the transter of ntle by Borrower at a Tuarg date to a purchaser,

It all or any part of the Property or any Interest m the Property s sold or transterred (or 1f Borrower 18 not a
natural person and a benelweial mterest in Borrower 1s sold or transferred) without Lender's prior written consent,
[Lender may reguire immediate payment in tull of all sums sccured by this Sceurity Instrument. However, this optien
shall not be exercised by Lender if such exercise 1s prohibited by Applicable Law,

[ Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days trom the date the notice 15 given in accordance with Scciton 15 within which Borrower
ntust pay all sums secured by this Sceurtty Instrument.  1f Borrower fails to pay these sums priar to the expiration of
this period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Richt to Reinstate After Acceleration. 1 Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Scecurity Instrument discontinued at any time prior to the carhiest of? (a)
(ive days before sale of the Property pursuant to any power of sale contained in this Security Instrument: (b} such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a
judement enforcing this Sccurity Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any detault
ol’any other cavenants or agreements: {¢} pavs all expenses incurred in enforcing this Security Instrument. including.
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred tor the
purposc of protecting Lender's interest in the Property and rights under this Security Instrument: and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
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Instrument, and Borrewer's obligation 1o pay the sums sccurcd by this Security Instrument. shall continue unchanged.,
Lender may require that Barrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (ajcash; (b)) money order: (¢) certificd check. bank check. treasurer’s chock or cashier' s check.
provided any such check is drawn upon an mstitutzon whose deposits are msured by a federal agency, instrumentality
or entity: or {d) klectronic Funds Transter. Upon remnstatement by Borrower, this Sceurity Instrument and obligations
secured hereby shall remain tully etfective as 1if no acceleration had occurred. However, this right to reinstate shall
not apply i the case ot acccleration under Section 1.

20, Salc of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in the Naote
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale miaghi
result in a change mn the entity (known as the "Loan Servicer"”) that collects Periodic Pavments due under the Note
and this Sceurity Instrument and performs other mortgage loan servicmg obligations under the Note. this Sceurity
Instruinent, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. It there s a change of the Loan Servicer, Borrower will be given written notice ot the change which wall
state the name and address of the new Loan Servicer. the address to which payments should be made and any other
mtormation RESPA requires i connection with a notice of transter of scrvicing. [ the Note s sold and thereatier
the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obhigations
to Borrowcer will remam with the Loan Scrvicer or be transferred o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provieded by the Note purchaser.

Neither Borrower nor Lender may commence. join, or he joined to any judicial action {(as either an mdividual
htigant or the member ot a class) that ariscs from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and attorded the other party hereto a reasonable period alier the giving of such
notice to take corrective action. 11 Apphicable Law provides a ttme period which must clapse before certain action
can be taken, that tme period will be deemed to be reasonable for purposes of this puragraph.  The notice of
acceleratton and opportunity to cure given to Borrower pursaant 1o Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be decimed to satisty the notice and opportunity to take corrective action provisions
ot tois Scction 20,

21. MHazardous Substances. As uscd in this Sechon 210 {a) "Hazardous Substances” are those substances
detined as taxic or hazardous substances, pollutants, or wastes by Fnvironmental Law and the {ollowing substances:
casoline, kerosene, other flammable or 1oxic petrolewm products, 1oxic pestcides and herbrcides, volatile solvenis.,
materials contanung asbestos or formaldehyde, and radroactuive waterials: (b)Y "Environmental Law™ means federal
faws and laws of the rurisdicuon where the Property s located that relate 1o health, safety or environmental protection:
(¢) "LEavironmental Cleanup™ includes any response action, remedial action, or removal action, as delined in
Environmental Law: and (d) an "LEnvironmental Conditton” mceans a condition that can cause, cantribute 1o, or
otherwise triggeer an Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal. storage. or relcase ot any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anvone clse
to do, anything attecting the Property (a) that is i violation of any nvironmental Law, (b) which creates an
Environmental Condition, or (¢} which. duc to the presence, use. or release of a Hazardous Substance. creates a
condition that adversely aliects the value of the Property.  The preceding two sentences shall not apply to the
presence. use. or storage on the Property of small guantities of Hazardous Substances that arc scencrally recognized
to be apprapriate 1o normal residential uses and to mamtenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written noticge of (a) any mvestigation, claim, demand, lawsuit or other
actton by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledee, (b) any Environmental Condition. mcluding but not
hmited to, any spulling, leaking, discharge. rclease or threat of release of any Hazardous Substance. and (¢) any

condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
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Property. It Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remedation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accardance with Environmental Law. Nothing herein shall create any
abligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies.  Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under
Scetion 18 unless Applicable Law provides otherwise). The notice shall specifyv: (a) the defaule; (b) the action
required to cure the default: (¢) a date, not less than 30 davs from the date the notice is aiven to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a defaunlt or anvy other defense of Borrower to acceleration and sale. 1f the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums sceured by this Security Instrument without further demand znd may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect al)
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to. reasonable
attorneys’ fees and costs of title evidence,

1 Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Scction 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in Shelhy County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property., Lender or its designce may
purchase the Property at any sale. Borrower covenants and agrees that the procceds of the sale shall be applied
in the following arder: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees:
(b} to all sums sccured by this Security Instrument; and (¢) any excess to the person or persons legally entitled
to It.

23. Release. Upon payment of all sums secured by this Sceurtty Instrument, Lender shall releasce this Sceeurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower o fee for relcasing this Sceurity
Instrument. but only it the tee 1s paid 1o a third party for services rendered and the chargimg of the fee is permitied
under Apphcable Law.,

24. Waivers., DBorrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and 1 any Rider exceuted by Borrower and recorded with it

T g T s _
stioliveritd LL e e (S22

-Borrower

LA 2T Z
'asﬁunti Shauntrea
A Trmer

WItHnoess Withess
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[Space Below This Line For Acknowledgmeni]
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(name of officer),

a Notary Public in and for said State a1 Large, hereby certify that . Ka&hunti Shauntrea Farmer
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whose name 15 signed to the forcgoing £ e

(document title or description).

and who 1s known to me, acknowledged before me on this day thail, being intormed of the contents of the
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o (document title or description).
he/she executed the same voluntarily on the day the same bears date. ya

day of

Given under my hand and official secal this
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My commission expires:
(Seal)

This Instrument Was Prepared By:

Renasant Bank,
William Rosasco | o o o ..
2001 Park Place Ncrxth Ste 650, Birmingham, AL 35203, Phone 205-824-38%5%0

Loan Originator: Jeel D Gardner, NMLSR ID 1090818
Loan Originator Organlization: RENASANT BANK, NMLER 1D 4026609
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Loan Number: 7320091031

THIS PLANNLED UNIT DEVELOPMENT RIDER 18 made this 12th day of
NOVEMBER, 2020 . and 1s mcorporated into and shall be deemed 1o amend and

supptenent the Mortgage, Decd of Trust, or Security Deed (the "scourity [nstrument™) of the same date,
civen by the undersigned {the "Borrower") to sccure Borrower's Note to RENASANT BANK, A
MISSISESLPPL CORPOKATION

(the "Lender™) of the same date and coverimg the Property deseribed in the Sceurity Instrument and located at:

4886 Stonecreck Way, CALERA, ALABAMA 35040

[Properiy Address|

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas and facihtics, as deseribed n
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaragtion'). The Property 1s a part of a planned umt development known as

[Name of Planned Unit Development]

(the "PUD"™). The Property also includes Borrower's imterest in the homeowners assocration or equivalent
cntily owning or managing the common areas and tacilitics of the PUD (the "Owners Association”) and the
uses, benetits and proceeds of Borrower’ s interest.

PUD COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as tollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD' s
Constituent Documents. The "Constituent Documients” are the (1) Declarauon; (i) articles of incorporation,
rust instrument or any cquivalent document which creates the QOwners Assoctation; and (1) any by-faws or
other rules or regulations of the Owners Association.  Borrower shall promptly pay. when due, all dues and
asscssments imposed pursuant 10 the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & generally accepied
insurance carricr. & "master” or "blanket” policy insuring the Property which is satisfactory 1o Lender and
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which provides msurance coverage i the amounts (includimmg deducuble levels), tor the periods, and against
loss by fire. hazards included within the term "extended coverage,”™ and any other hazards. including, but
not limited to, carthquakes and floods, for which Lender requires msurance, then: (1) Lender waives the
provision in Section 3 for the Periodic Payment 1o Lender of the vearly premium installments for property
insurance on the Property: and (i) Borrower s obligation under Section 5 o maintain property insurance
coverage on the Property s deemed saushied to the extent that the requared coverage 1s provided by the
Owners Association policy.

What Lender requires as a condition of this warver can change during the term of the loan.

Borrower shall mive Lender prompt notice of any lapse m required property imsurance coverage provided
by the master or blanket policy.

In the event of a distribution of property msurance procecds in licu ot restoration ar repan following
a loss to the Property, or to common arcas and lLacilities of the PUD. any procecds payable to Borrower wre
herchy assigned and shall be pad 1o Lender. Tender shall apply the proceeds to the sums sccuared by the
Security Instrument, whether or not then due. with the excess, 1t any, paid to Borrower,

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable 1o insure
that the Owners Assoclation mamtains a public habuity msurance policy acceptable m form. amount, and
cxient of coverage o Lender,

D. Condemnation. The proceeds of any award or claim for damages. direct or cansequential,
pavable to Borrower in conncction with any condemnation or other taking ot all or any part of the Property
ar the conmuon arcas and facilities of the PUD, or for any conveyance m licu of condemmation. are hereby
assigned and shall be paid 10 Lender. Such proceeds shall be applicd by Lender to the sums secured by the
Scecurity Instrument as provided 1in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Property or consent to; (1) the abandonment or
ternunaton ot the PUD, except for abandonmernt or tenmnation required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or cminent domain: (1) any
amendment 10 any provision of the "Constituent Documents” it the provisson s for the express benetit of
[.ender: (111) 1wermination of professional management and assumption of self-management of the Owners
Association; or {(1v) anv action which would have the effect of rendering the public Lhability msurance
coverage mamtamed by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due. then Lender may pay
them.  Any amounts disburscd by Lender under this paragraph F shall become additionat debt of Borrower
secured by the Scecurity Instrument,  Unless Borrower and Lender agree 10 other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with iterest,
upon notice from Lender to Borrower requesting pavment.

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 /01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rader.

;A
L
Kia S hhn ti Sh a{gn trea | -~Barrawer
FRIrmer ”
MULTISTATE FUD RIDER - Siﬁglﬁ' FEITIH}‘ DacMag,’c ﬂfﬁm
Fannic Mac/Froddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 Fage 3 of 3
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EXHIBIT A

Lot 55, according to the Final Plat of Stone Creek Phase 5, Plat One, Lake Sector, as recorded 1n
Map Book 39, Page 22, in the Probate Office ot Shelby County, Alabama.
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THIS 1S A PURCHASE MONEY MORTGAGE. THE ENTIRE PROCEEDS OF THE
DESCRIBED REAL PROPERTY BEING CONVEYED SIMULTANEOQUSLY
HEREWITH.

Filed and Recorded

\,-"" ' ',:f* Official Public Records
. /*‘ \.—* Judge of Probate, Shelby County Alabama, County

Clerk

Shelby County, AL

Q’_ ’ . 11/16/2020 12:29:41 PM
R $341.50 JESSICA
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