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PURCHASE MONEY MORTGAGE

MiiN: 1006023-5000448063-7
LEFINITIONS

words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 16

(A}  "Security Instrument” means this document, which s dated October 16, 2020. lagether with all
Riders to this document. * husband and wife

(B) “Borrower" is Phillip W Ratliff and Abigail L Ratliff. Borrower is the Mongagoer unpder this
Seurty instrument,

{C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is
acung solely as a nominee for Lender and Lender's Successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Deilaware, and has
an address and telephone number of P.O. Box <028, Fiint, M| 48501-2026 tel. (888) 679-MERS.

{L) “Lender” is Northpointe Bank. Lender is a Bank organized and existing under the laws of
Michigan. Lender's address is 3333 Deposit Dr NE, Grand Rapids, M| 49546
(&) "Note” means the promissory note signed by Borrower and dated October 16, 2020. The Note

states that Borrower owes Lender THREE HUNDRED TWENTY TWO THOUSAND NINE HUNDRED
FIVE AND NO/100 Doilars {US. S 322,905.00) plus interest. Borrower has promised {o pay this debt in
reguiar Periodic Payments and to pay the debt in full not later than November 01, 2050

(F) “Property” means the property that s described helow under the heading “Transfer of Rights in
the Property.”

(G} “Loan” means the debt evidenced by the Note, plus inferest @0y prepayment charges and late
charges due under the Note, and all sums due unger this Security Instrument pIus interest.

{H) “Riders” means all Riders ta this security Instrument that are executed by Borrower, The

following Riders are to be executed by Borrawer [check box as applicable}
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Second Home Rider
VA Rider
Qther{s) [specify]

[ ] Adjustable Rate Rider [ ] Condominium Rider [
[ ] Balloon Riter [ ] Planned Unit Development Rider [ ]
[ 1 1-4 Family Rider [ ] Biweekly Payment Rider ]

() “Applicable Law" means all cortroling applicable federal. state and local statutes, regulations
ardinances and administrative rules and orders {(that have the effect of Iaw) as weil as zil E"E%I*t:ﬁl‘li"’ firzz;ai"
non-appealable judicial opinions., | R
{J} "Community Association Dues, Fees, and Assessments” means a dues. fees. assessments
and other charges that are imposed on Borrower or the Froperty by a condaminiam ;;;.s;;;(*iéh{;;g;
homeowners association or similar organization, * o R
{K} | "Electronic Funds Transfer” means any transfer of funds, othar than a transaction ariginated
py cneck, draft, or similar paper instrument. which is initiated through ar electronic mrrﬁ?nat t@i!&f}hﬁﬁii;
mfslmm‘s‘m%.. computer. or magnelic tape so as to order. instruct, or authorize & frvancial énstém;mﬁ mxdebéi
or credit an account. Such term includes bu! is net imited to, point-of-sale 1rmsifers% a‘uisﬁaét‘éd te-éfér

machine transactons, transters intiated by *sient | '
ALU0NS, ransers miiate ¢ lefephone, wire transfers ang Y benrd o sl s e e
ramstors ¥ ; . transfers, and automated clearinghouse
$5 e e ean e : . .
(L) Escrow items"” means those ilems that are described in Section 3.

EM} ; M:s._celianeous' Proceeds” reans any compensation. settlerment, award of camages, or
grf§§e~ z ;:;a;d 2y any third party {other than insurance proceeds paid under the coverages described in

rion f re {8 cdamaae ! ¢ Ao irtire o : bocr £33% omp . : ¢ s
Secton ) ;.. {i] c‘a"nr fg& 1s) f}’f_"‘ﬁbt'“‘f‘ﬁi??& of, the Praperty; (i) condernation or other taking of all or any
part of e Froperty, (i) Lonveyance i leu of condemnation; or (iv) misrepresentations of or omissions
as 10, tne value andfor conditinn of the Propery. |

| mreans msurance protectng Lender aazing ONOAYITE :

default on the Loan, 3 agamnst the nonpayment of, o
3k * s ¥y e e . . 1. ; = .

{O) Periodic Payment” means the regularly scheduled amount due for (i) prncipal and inflerost

ancer thf Note. plus (i} any amounts under Section 3 of thig Security instrument.
G’) _‘ RESPA" means }h& Rﬂaﬁ bstate Settierment Procedures Act (12 U.S.C. §2601 et seq.) and is
fmpiamentmg r?gulatlcrn. Reguiation X {12 C.F.R. Part 1024} as they might be amended from time to
:-J:“IE 'mf? ;jv' ﬂ,ff' ;tjcmarl ar successer legisiation or regulation that governs the same subiect malter. As
a;:a;,%r{;nt;ub Emiuﬂig{ tgaslir:.irw:"st, "RESPA" refers to all reguirements and restrictions that are MINOSE Ehm
rel]d d gl E!"H%%Y reiated i"ﬂ(”'rlgﬂge foan” even if the L nan do P R o7 - o o R
. . ik Jal eve @ Loan does not qualfy as a “federal '%
marlgage foan” under RESPA h UEEY as & Tederally related
fqu*'Lz‘facr S?j:f?si?]z in 1nt?rest of Borrower” means any party that has taken title to the Property
it OF TOL a0 panty bas assumed Borrower's obligations under the Note andine th curity
instrument. 3 LN naer e Note andror this Security

TRANSFER QF RIGHTS IN THE PROPERTY

Tﬁ? &ta!cf;s;lt}f L rastruzjwm SCCUres o Lencer. (i the repayment of the Loar, and all renewals extensions
anad modifications of the Note: and (ii) the performance of Borrower's covenants and aaresmen s unde
this Security Instrument and the Note. For thi . . o agreements under
o { ~{ MER MEm and e Nole. For this purpose. Borrower rrevocanty morlgages, granis ane
mgmi’? c > {_sml.eiy as l‘g}i}?‘f‘lsﬂﬁ‘:e for Lender and Lender's suceessars and assigns; and 1o the
Successors and assigns of MERS. with power of sale. the foilowing described property iocated in the
COUNTY of SHELBY: ‘ WSLY e 3

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
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Parcel Number: 13-5-16-3-001-0032.000
{Ail or part of the purchase price of the Property is paid for with the money Joaned. |

which currently has the address of 101 APPLEFORD RD. MHELENA. Alabam: u ,
Address’): f . Alabama 35080 ("Property

TOGETHER WITH all the improvements now or hereafier ereciec on the propenty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al re;}-ﬁaﬁeﬂgéms S
acﬁdztmﬂs shall also be covered by this Security Instrument. Al of the f@?@gaing s referred o m {Eﬁ%
$ﬁ¢ur¥§y instrument as the “Property.” Borrower understands and agrees that MERS holds only ieqét mré
{o the interests granted by Borrower in this Security Instrument, but, if necassary o mmwﬂfy withéiaw Or
custom. MERS {as nominee for Lender and Lender's successors and assigns) has the ?ght o exercige
any or alt of t,h-c?ﬁﬁ interests, including, but not limited to, the nght 1o foreciose and sel the P}m}eﬁy‘ '“-,ui{:
:;a::ki :.mgz action required of Lender including, but not limited to. reteasing and ‘ca:maﬁim téﬁié S@z;t;ri%};

strument. )

EQRRQWEF& COVENANTS that Borrower ig lawtully seised of the estate hereby cenveyed and
t:‘;.é-:ss the right to grant and caonvey the Property and that the Property is unencumbered except for
encumorances of record. Borrower warrants and will defend generatly the title to the F’mperg* against al
ciams and demands, subiect tn any encumbrances of record. “‘ 7 o

Covenamnts hia*zh gf U! E? Y %] iS_ RUMENT combines uniform covenants jor national use and non-uniform
20, ihoamied vanations by jurisdiction to constitute a uniform s ty nstrum ‘
~ _ute T SeCurity 1 HTHE 0% :
nroperty. y mstrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paym-ent of Principal, Interest, Escrow ftems, Prepayment Charges anﬁ LLate Charges
gorrower shall pay when due the principal of, and interest on, the debt evidenced !by the Note andgaﬂ l
prepayment charges and late charges due under the Note Borrower shail alse pay funds for Eucm;
Ft@rvus pursuant o Section 3. Payments due under the Note and this Secuﬁty# Enst;ur%mt éhéﬁi be ;‘ﬂédﬁ
n .S currency, However, if any check or aother instrument received by Lender as pavment Lmder th “
Note or thz;s Security Instrument is returmed to Lender unpaid. Lender mah;,ﬂ rﬁ»‘:{';t.iéz‘%; -tr;-m gr; Or az
subsgqaaemz payments due under the Note and this Security Instrument be made in or;e ér mﬁrg of th
fc:»![‘fzjwr1g'ff:mf%$., a% mier::;gfﬁ{ sy Lender: (a)cash; (D} money order. (c) certified check. bank {:Eamf
ff:—:-atl}gz.rem Cneck or cashier's check, provided any such check is drawn WPOn an Eﬂﬁ%étutif“’lr‘} wh;asé
Geposits are msured by a federat agency, instrumentalily, or entity; or (d) Elecfronic Funds Tran;ftﬂr |

t E?ymfmm are deemed received by Lender when received at the iocation desigméﬁ&d i !};é Note
z;gﬂ ;jiﬁetsgfa&t@n af ri‘?ay be designated by l:_eﬂder s ac;ordanm with the notice provisions in
Secton tpt gﬁ er may return any payment or partial payment if the payment or partial payments are
t.mn Ewin[ {‘3 ﬂj’}g "tzhe L..U:E.H‘“i. CFH’I’??L Len?s&r may s_“i{:n:gp}: any ;}aynTer1} Qr partial payment insufficient 1o
_ g the Loan current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such
payment or partial payments in the future, but Lender is not chligated to apply such ﬁh}ié%aﬂts :at thé‘££s1:
suc:h payments are accepted. It each Periodic Payment is apphed as of its scheduled Hue date mei
Lender need not pay interest on unapplied funds. Lender may hold such unappiifsﬁ fo;d%Lfﬁéé E%o;rﬂwmr
ma%eg payment 10 brng the Loan current. If Borrower does not do so within & masmnam; *é;‘%mf ot 1] o
Lender shall either apply such funds or reture them ta Borrower. If not applied earlier. Su;:i;; funds wzgﬂbi
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applied to the oulstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments cue under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. ail
payments accepted and applied by Lender shall be appiied in {he tollowing order of priority: {a) interest
due under the Note; (b) principal due under the Note; {¢) ampunts due under Section 3. Such paymeants
shall be applied to each Periodic Payment in the order in which il became cue. ANy remaning amounts
shall be applied first to [ate charges. second o any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

It Lender receives a payment from Barrower for a delinquent Periodie Fayment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the deiinguent payment and
the late charge. if more than one Perjodic Payment is outstanding, Lender May appiy any payment
received trom Borrower to the repayment of the Periodic Payments if, and to the extent that. each
payment can be pard in full. To the extent that any excess exists after the payment s applied to the full
payment of one or more Periodic Payments, such excess may be applied 1o any late charges due.
Voluntary prepayments shall be applied first to any prapaymeaen! charges and then as described in the
Note.

Any application of payments, insurance proceeds. or Miscellanequs Proceeds to principal due
urider the Note shall not extend or postpone the due date of change the amount. of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in ful. a sum {the "Funds™ to provide far payment of amourts
due for: (&) taxes and assessments and other items which can attain priority aver this Security Instrument
a5 a éie:n Or encumbrance on the Property: (b} leasehold payments or ground rents orn the Froperty, if
any; (¢) premuums for any and all insurance required by Lender under Section § and () Mortgage
nsurance premiums. if dity., OF any sums payable by Borrower to Lender in ey of the Dayment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
‘Escrow tems.” At crigination or at any time auring the term of the Loan, Lender may require that
Community Association Dues. Fees, and Assessments. if any. be escrowed by Borrower. and such dues.
fees and assessments shall be an Escrow tem. Borrower shall promptly furnish to Lender al! notices of
amounts o be paid under this Section. Borrower shal pay Lender the Funds for Escrow ltems unless
wender waives Borrower's obligation to pay the Funds for any or all Escrow tems. Lender May walve
Borrower's obligation to pay Lo Lender Funds for any or all Escrow llems at any ume. Any such waiver
may only be in writing. In the event of such waiver. Borrower shall pay directly, when and where
payable. the amounis due for any Escrow Rems for which payment of Funds has been waieed by Lendear
and, it Lender requires, shall furnish to Lender receipts evidencing such payment within such time percd
as Lender may require. Borrower's obigation o make such payments and to provide receinds shali for sl
purposes be deemed o be a covenant and agreement contamned in this Security Instrument, as the
phrase “"covenant and agreement” is uysed in Section @ {f Borrower is cbligated to pay Escrow ltems
direclly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow tlem. Lender May
exercise Its nghts under Section 9 and pay such amount and Berrawer shall then be obligated under
Section 8 1o repay o Lender any such amount. Lender may revoke the waiver as to any or aill Escrow
Hems at ary time by a notice given in accordance with section 15 and, upen such revocation, Borrower
shali pay to Lender all Funds, and in such amounts. that are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum amaunt 3
ender can require under RESPA. Lender shak estimate the amount of Funids due on the hasig Of current
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data and reascnable estimates of expenditures of future Escrow Hems or otherwise in gecordance with
Aapplicable Law.

the Funds shall be held in an institution whose deposits are msured by a federal agency.
instrumentality, or entity tncluding Lender, if Lender is an institution whose deposits are s¢ insured) or in
any Federal Home Loan Bank. Lender shall appiy the Funds to pay the Escrow ltems no iater than the
ime specified under RESPA.  Lender shall not charge Borrower far holding and applying the Funds.
annually anaiyzing the escrow account, or verifying the Escrow Hems. unless | ender pays Bomower
interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement
s made in wriling or Applicable Law requires interest o be paid on the Funds, Lender shall not be
required o pay Borrower any interest or gamings on the Funds. Borrower and Lender can agrees n
wrting, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge.
an annual accounting of the Funds as required by RESPA.

i there is g surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as dehned under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the shortage in accordance with RESPA hut in no
more than 12 monthly payments. I there is 3 deticiency of Funds held in escrow, as defined under
RESHA, Lender shall notify Borrower as required by REZPA, and Borrower shall pay W0 Lender the
amount necessary 10 make up the deficiency in accordance with RESPA hut in NG more than 12 monthiy
Laymernls,

Upon payment in full of all sums secured Dy this Security Instrument. Lender shali promptly
retund to Borrower any Funds held by Lendsr

4. Charges; Liens. Borrower shal pay all laxes, assessments, charges, fines. and IMPposHions
attributable to the Property which can altain prionty over this Security Instrument. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees. and Assessments, if any.
1o the extent that these items are Escrow lterns, Borrower shail pay them in the manner proviged n
Section 3.

Borrower shatl promptly discharge any lien which has priorty over this Security instrument
uriess Borrower: (a) agrees in wating to the payment of the abligation secured by the lien in a manner

cceptadle 10 Lender, but only so long as Borrower is performing such agreement; (b) conteats the lien in
good faith by, or defends against enforcement of the lien 1, legal proceedings which in Lender's wieligilnty
Operaie 1o prevent the enfarcement of the tien while those proceedings are pending, but only until such
proceedings are concluded: or (¢) secures from the nolder of the Jien an agreement satsfactory o
Lender subordinating the lien o this Security Instrument  if Lender determines that any part of the
Froperty is subject to a lien which can attain priordy over this Security Instrument. Lender may give
Borrower a notice dentifying the fien. Within 10 days of the date on which that notice is given, Barrower
shall satisfy the lien or take one or more of the actions sel forth above in this Section 4.

Lender may require Borrower 1o pay a one-ime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall Keep the improvements now existing of hereafler
erecled on the Properly insured against toss by fire, hazards included within the term axtended
coverage, and any other hazards including, but not imited to, earthquakes and floods. for which Lender
requires insurance. This insurance shall he mantained in the amounts tincluding deductivle levels) andg
for the periods that Lender requires. What Lender requires pursuant o the pracecing sentences can
change during the term of the Loan. The insurarce carner providing the insurance shail be chosen Dy
Horrower subject to Lender's right to disapprove Borrower's choice, which nght shall not be exercised
uoreasonably. Lender may require Borrower to pay. i connection with this Loan, either: ta}a one-lime
charge for flood zone determination, certification and tracking services:; or (b} a one-time chafgﬁ tor flaod
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zone delermination and certification services and subseguent charges each tUme remappings or similar
changes cccur which reasenably might affect such delermination or certification. Borrower shall aiso be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulbing from an obyection by Borrower.

if Borrower fails to maintain any of the coverages described above. Lender may obtamn insurance
coverage, al Lender's option and Borrower's expense. Lender is under no obligation o purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might
Aol prolect Barrower, Borrower's equity in the Property. or the contents of the Property, aqm;se any ri'$[i<‘
hazard or liability and might provide greater or lesser coverage than was previously in effect Bom}we;
acknowledges that the cost of the insurance coverage so oblained might significardly exceed the cost of
nsurance that Borrower could have obtained. Any amounts dishursed i}ymmnder under this Section §
;haié bemme aadiional debt of Borrower secured by this Security Instrument. These amounts shall bear
m@res% at the Note rate from the date of dishursement and shall be payanie, with such interest Lug:tm‘s
notice from Lender to Borrower requestingg payment, | o

Aﬁ‘ nsurance policies required by Lender and renewals of such poicies shall be subject to
Lenders nght to disapprove such policies. shall inciude a standars mongage ciause, and shall name
Lender as mortgagee andior as an additional loss payee. Lender shall have the right to hold the policies
anc rﬁenewa? certiicates. It Lender requires. Borrower shall promptly give to Lender afl receipts of paud
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage o, or destruction of the Froperty, such policy shall include a standard
morigage clause and shall name Lender as morigagee and/or as an additional Esas payees, h N

In ;hez e:::*;ﬁﬂ% of 1oss, Eﬂar‘rgwer snall give prompt notice ta the insurance carrier and Lender.
Lende; may n'sai-;g proof of {oss i not made promptly by Borrower. Unless Lender and Borrower
ﬂtherxwiaﬁe agree in writing, any insurance proceeds. whether or not the uhderlying insurance was
required by Lender, shall he applied o restoration or repair of the Property, if the restoralion or f@air 5
economically feasible and Lender's security s not lessened. Charing Si.i{:hﬂfﬂﬁaii’* and m&tmﬁtian period
@nﬂm shail have the night o hold such insurance proceads untl Lender has had :em gzg:ﬁgmmmiéj; %:e:}
IﬂS[}EPC:t such Froperty to ensure the work has been completed to Lender's satisfaction. ‘pmvided that
such lﬂ:&‘;ﬁﬁ‘ﬂﬁf}ﬁ snatl be undertaken promptly. Lender may cdisburse proceeds for tﬁﬁ: rERans :-';rzd
reéstoration i;'! & single pavment or in a series of progress payments as the work is mmpietéd Unt@qsﬁ an
agreement Is made in writing or Applicable Law reguires interest (o be pad o such insuraﬂﬁ;ﬁ. pmﬂ;ea:é%
L@%}ﬁer shail not be required o pay Borrower any interest or EENGs on such nmam&ﬁg Ree% fc:arhpubgf:
adjuslers, or other third parties. retained by Borrower shall not be pé%{i out of t%*z;r. %nﬁumnﬁé ;r:z*t;rpeda #n;
shali t}a-fza the $a‘£l*-§ﬁé obligation of Borrower. I the restoration or repair 15 not emnmﬁaiﬁalty féz;stbieﬁ 0;‘
igﬂ-de{s SQCUH%? would be lessened, the insurance proceeds shall be applied to the sums secured by
s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
nsurance proceeds shall be applied in the order provided for in Section 2. | - -

| It Borrower abandons the Property. Lender may file, negotiate and settle any available insurance

;Ealm and related matters. If Borrower does not respona within 30 days to a notice from iem";ﬁr that ti*:e
nsurance carrier has offered o settle a claim. then Lender may negoliale and settle the ci::;ziﬁw 'i‘hta I}
fi&z}f p@rmd- Wil begin when the notice is given. In either event. or if Lender acquires the Pr:cyﬁérty under
>ection ?.2 or otherwise, Borrower hereby assigns to Lender {(a) Borrower's ngfits to any insurance
praceeds in an amount not to exceed the amounts unpad under the Nole or this Security Instrument
and (b) any other of Borrower's rights {(other than the nght to any refund of unearned prémium; paid ‘b ?
Borrower} under all insurance policies covering the Property. insofar as such rights are E%;“}QEE'(“;E:];Z}EFZ to thg
coverage of the Property. Lender may use the insurance proceeds either to repair br restore the
Property or to pay amournts unpaid under the Note or this Security Instrument. whether or not then due

6. Occupancy. Barrower shall OCCupy, estabush, and use the Hroperty as Bormwar"s gr*irmiﬁai

I
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residence within 60 days after the sxecution of this Secunty Instrument and shall continue to accupy the
Property as Borrower's principal residence for at least one year aller the dale of occupancy, unless
Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contro!

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
ot deslroy, damage or impair the Property. aliow the Property to deteriorale or commit waste on the
Praperty. Whether or not Berrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section & that repair or restoration is not economicaily feasible. Borrower shall
pramplly repair the Property if damaged to avoid further delerioration or damage. If msurance or
cordemnation proceeds are paid in connection with camage 1o, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
curposes.  Lender may disburse proceeds for the repairs andg restoration in a singie payment or in 3
series of progress payments as the work is completed. M the insurance or condemnation proceeds are
not suificient lo repair or restore the Property. Borrower is not relieved cf Borrower's abligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon ang nspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the mprovements on the Property. Lender shall
give Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable
CAUSE.

8. Borrower’s Loan Application. Borrower shall be in default if. during the Loan application
PIOCESS, BOrrower or any persons or entities acling at the direction of Borrower or with Borrower's
xnowledge or consent gave materiafly false misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with matenal information} in connection with the Loan Material
representations nclude, but are not limited 1o representations concermng Borrower's asoupancy of the
Froperty as Borrower's princinal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perfarm the covenants and agreemenis cantained in this Security
astrument, (b there iz & legal proceeding that might significantly affect Lender's interest in the Proferty
and/or nghts under this Security Instrument (such as a praceeding in bankruptey. probate, for
condemnation or forfeiture. for enforcement of a lien which may altain priority over his Security
Istrument or o enforce laws or regulations), or {c} Borrower has abandoned the Froperty, then Lender
may ¢o and pay for whatever (s reasanable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument. including protecting ang/or assessmy the value of the Property, and
securng and/or repairing the FProperty. Lender's actions can include, hut are not limited to: (3} paying
any sums secured by a lien which has priority over this Security Instrument: (b) appeanng m courl; and
{C) paying reasonahle atliorneys’ fees to protect its interest in the Property and/or rights under this
$aaurity Instrument, including its secured position in a barkruptey proceeding.  Securing the Praperty
nciudes, but s not imited to. entering the Property to make repairs, change tocks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or aff. Although Lender may take action under this Section 9,
cender does not have to do so and is not under any duty or ohligation to do so. ltis agreed that Lender
neurs no tability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional cebt of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the dale of
gisbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting
sayraent.

f this Security Instrument is on a leasehold, Borrower shall compry with all the provisions of the
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ease. It Borrower acquires fee litie 1o the Property. the leasehold and the ‘ee tite shall notl merge unless
-ender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a candition of making the
.0an, Borrower shall pay the premiums required 1o maintain the Morgage Insurance in effect. if, for any
reason, the Morigage insurance coverage reguired by Lender ceases to be available from the mortgage
nswer that préeviouslty provided such insurance and Borrower was required 1o make separately
designated payments toward the premiums for Mortgage Insurance. Borrower shail pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost sudstantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an aitemate morgage insurer selected by Lender.  |f substantialiy equivalent Morlgage Insurance
coverage s niot avaiable. Borrower shall continue to pay to Lender the amount of the Separately
designated payments that were due when the insurance Caverage ceased 1o be in effect. Lender wall
accept. use and retain these payments as a non-refundable lass reserve in ey of Mortgage Insurance.
Such foss reserve shall be non-refundable. notwithstanding the fact that the Loan :s ultimately paid in full.
ana Lender shall not be required to pay Borrower any interest or eaArrings on such 108s reserve. Lender
can no ionger reguire loss reserve payments if Vortgage Insurance coverage {in the amount and for the
perod that Lender requires) provided by an insurer selected by Lender again becomes availabie, is
oblamed. and Lender requires separately designated payments toward the premiums for Votgage
insurance ¥ Lender required hMortgage Insurance as a2 condition of marng the Loan and Borrower was
required o make separately designated payments toward lhe premums tor Mortgage Insurance.
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a rnon-
refundable loss reserve, untii Lender's requirement for Mortgage insurance ends in accordance with any
writien agreement between Borrower and Lender providing for such termination or until termination is
equired by Appiicable Law. Nothing in this Section 10 aFscts Borrower's obiligation to pay interest at the
rate provided in the Note.

Viortgage Insurance reimburses Lender (or any 2nity that purchases the Note) for certain icsses
1 may incur if Borrower does not repay the Loan as agreed. borrower s not a parly o the Morlgage
Isurance.

Mortgage insurers evaluate their tolal risk on all such insurance in foree from tme {o lime, ang
may enter Into agreements with other parties that share or mogdify their risk, or reduce ipsses. These
agreemens are on terms and conditions that are satisfactory 1o the mortgage insurer ard the other party
(or paries) to these agreements. These agreements may require e morgage nsurer to make
payments using any source of funds that ihe morigage insurer may have available {(which may include
funds obtained from Mortgage Insurance DEGIMIUMS).

As a result of these agreements. Lender. any purchaser of the Note. another insurer. any
reinsurer, any olher entity, or any affitiate of any of the oregoing. may recewe {directly or indirectly)
amounts ihat derive from {or might be characterized as) a portion of Borrawer's paymen's for Mortgage
insurance, in exchange for sharing or mocityinyg the morgage insurer's risk, or reducing losses. If such
agreement prowices that an affiiate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid o the insurer, the arrangement is often termed “captive reingurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreaments wili not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage insurance, to have the Mortgage Insurance terminated automatically, andfor to
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receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Hroceeds are
hereby assigred to and shall be paid to Lencer

it the Property is gamaged, such Miscellaneous Proceeds shail be applied to restoration or repair
of the Property, if the restoration or repair is sconomically feasible and Lenders secunty 15 nal iesssened.
Luring such repair and restoration pernod. Lender shall have the rght to hold such Miscellaneous
Proceeds until Lender has bad an opportunity to mspect such Praperty to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs and restoration in a single disbursement or in a series of PrOgrass payments as

e work is compigted.

Liniess an agreement is made in writing or Applicable Law requires irterest to he

patd on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
garnings on such Miscellaneous Praceeds  if the restoration or repair is nol economically feasible or
Lender's security would be lessened. the Miscellaneous Proceeds shall be appiied 0 the sums secured
Dy this Security Instrument whether or oL nen dusg, with the excess, f any, pad {0 Borrower, Sueh
Miscellaneous Proceeds shall be applied it the order provided for in Section 2

in the event of a total aking. destruction. or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then gdue, with
the excess, if any, paid to Borrower,

in the svert of a partial w@king, destruction, or loss in value of the Froperty in which the fair
market value of the Property mimediately before the partial taking, destruction, or loss in value is egust to
Gr greater than the amount of the sums secured Dy this Security Instrument immediately before the
partial taking, destruction, or lose in value, unless Borrower and Lender otherwige agree i wnting, the
SUIMS SeCured Ly this Security Instrument shall be reduced ay the amaunt of the Miscelianecus Proceeds
muliplied by the following fraction: (@} the total amount of the sums secured immediately befare the
partial taking, destruction, or ioss in value divided by {b} the fair market value of the FProperty immediately
sefore the partial taking, destruction. or lnss in value. Any balance shall be paid o Barrower

In the event of a partal laking, destruction. or loss in value of the Property in which the fair
market value of the Property mmediately before the partial taking. destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value.
uniess Borrower and Lender otherwise agree nowriting, the Miscellaneous Proceeds shall he applied to
the sums secured by this Security Instrument whether or not the sums are then due.

f the Property is abandoned by Borrower, or if, after notice by Lender to Barrower thatl the
Opposing Party (as defined in the next senlence) offers (0 make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
o collect and apply the Miscalianeous Proceeds either o restoration or rapatr of the Froparly or {0 the
SUMS secured by this Security Instrument. whether or not then due Lpposing Party” means the thirg
parly that owes Borrower Miscellaneous Proceads or the party agamst whom Borrower has 3 ngtt of
action in regard to Miscellaneous Proceeds

Borrower shall be in gefault if any action or proceeding, whether civil or criminat, is negqun that, in
Lenders judgment, could result in forfeiture of the Fropedy or other material mpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such g gefault and, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or procesding 0 be
dismissed with a ruling that in Lender's udgment, pracludes forfeifure of the Froperty or other material
miparment of Lender's interest in the Property or rights under thig Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the
Froperty are hereby assigned and shall be paid to Lender.

Alt Miscellaneous Proceeds that are not apphed to restoration or repair of the Froperty shall be
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appued i the arder pravided for in Section 2

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extensior of the time for
payment or modificalion of amortization of the sums secured Dy this Secunty Instrument granted by
Lender to Borrower or any successor in interest of Borrawer shail not aperate 10 release the liabiity of
Borrower or any Successors in Interest of Sorrower,  Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or Lo refuse to extend time for payment ar
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower Any forbearance by Lender in
exercising any right or remedy inciuding, without limitation. Lender's acceptance of payments from third
HEISONS, entidies or Successors in interest of Borrower OF N amounts iess than the amaoun! then gue.
shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However. BNy
Borrower who co-signs this Securnty Instrument but does not execute the Note (a “co-signer’y. (a) is Co-

.
!

signing this Security Instrument only to mortgage, grant and canvey the co-signer's interest in the
Property under the terms of this security instrument: (D} 15 not personally obiigated to pay the sums
secured by this Security [nstrurment: and (c} agrees that Lender and any other Bommower can agree o
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
ar the Note without the co-signer's consent

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who ASSUMES
Horrower's obligations under this Security Instrument in Writing. and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be reéleased from
Borrower’s obligations and iability under this Security Instrument uniess wender agrees to such release
N writing, The covenants and agreements of this Security Instrument shall bind texcept as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfarmead in connection
with Borrower's default. for the purpose of proteciing Lender's interest in the Hroperty and rights under

this Security Instrument.

;

ncluding, but not limited to. altorneys’ fees. property inspection and valuation
fees. In regard (o any other fees, the absence of express authonty in this Security Instrument (o chiarge

8 specific fee to Borrower shall not be construed as a profibition on the charging of such fee. Lender
may not charge ‘ees that are expressly prohibited Dy this Security Instrument or v Applicable Law.

’

if the Loan

5 osubject 1o a law which sels maximum loan charges, and that law i finaily

nterpreted so that the interest or other loan charges collected or 1o be collected in connection with the
Loan exceed the permitted limits, then: ta) any such loan charge shall be reduced Dy the amotnd

necessary {0 reduce the oh

arge 10 the permitted limit; and (b} any sums already collected from Borrower

which exceeded permitted fimits will be refunded 0 Borrower. Lender may choose to make this refund
By reducing the principal owed under the Note or by making a direct payment to Borrower. If a redund
reguces principal. the reduction will be treated as g partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note}. Borrower's acceptance of aﬁy
such refund made by direct payment (o Borrower will constitute a waiver of any night of action Borrower
might have atising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
Twist be in wating, Any notice to Borrower in connecton with this Security instrument shall be deemed o
have been given to Borrower when mailed Cy first class mail or when actually delivered to Borrower's
notice address if sent by other means. Nobice to any one Borrower shall constitute notice to atl
Borrowers unless Applicable Law expressly requires otherwise. The notice address shait be the Property
Address unless Borrower has designated a substitute notice address by nutice to Lender. Borrower shatl
promptly notify Lender of Barrower's change of address. If Lender specifies a procedure for reporiing
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era?wm*s Change of address. then Borrower shall only report a change of address through that
specilted procedure. There may be only one designated notice address under this Security instrument at
any one tme. Any notice to Lender shall be given by detvenng it or by mailing it by first class mail to
L.er%derg a:;'drezss stated hergin unless Lender has designated another address by natice {0 Borrower,
An;ﬁr notice 10 connection with this Security Instrument shall not be deermed to have bean given {0 Lender
until 'ac::tuatéy receved by Lender. if any notice required by this Security Instrument is also required under
Appiicable Law, the Applicable Law requirement will satisty the corresponding requir&mem% under this
Security Instrurment, | .

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be
governed by federal law and the taw of the junsaiction in which the Property 15 located. Al rights aﬁd
:}E}izigatéms contained i this Security Instrument are subject to any requirements and limitations of
ﬁgpmﬁ;ab%e Law. Applicable Law might explicitly or implicitly aliow the g:sa%riiaaﬁ WO agree Dy contract or #
might be silent, it such silence shall not be construed as o prohibttion against agreement by &{;rstmci
iy the event that any provision or glause of this Security Instrument or the Note conflicts with ﬁp[ﬁﬁi‘:&fi}ié
ng, such cenftict shall not affact other provisions of this sscurily Instrument or the Nole which can be
given effect without the conflicting provision. -

S ;Ji%&d n s Securily (nstrument; {a) words of the masculine gender shall mean andd include
Corresponding newter words or words of the feminine gender, (0} words in the singular shall mean and
nclude the plural and vice versa: and (¢) the word may gives sole discretion without any {}bliaétéﬁr:a 15
take any action, r ) )

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this SECuity
rsirument.

1"& Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18
‘interest in the Property” means any legatl or beneficiat interest in the Froparty, ncluding, bu nnflim%ie;d
to, those beneficial interests transferred in a bond for desd. contract for cﬁémz instaiﬁrnﬁ?}; sa}es‘mﬁm};ﬁ
uf escrow agreement, the intent of which is the transfer of title by Borrower at a future date to =
surchaser. | o

it ,ﬁﬁ ar any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a benefcigl interest in Borrower is zold or trangferred) without

iﬁmdgr‘ 5 gﬁar wrnien consent. Lender may require immediate payment in full of all sums secured by this
cecurily instrument. However, this ophon shall not be exercised by Lender if such exercise is prohibited
Uy Applicable Law. | I

f Lender exercises this option, Lender shall qive Borrower notice of acceleration.  The notice
imﬂ; provide a period of not less than 30 days from the date the notice is CHvEN in aceordancs ‘witih
~ecton 15 within which Borrower must pay all sums secured by this Si—*:a:mt}: instrument. If Eer}owér
falls to pay these sums prior 1o the expiration of this pericd, Lender may invoke Ay remedes permitted
by this Security Instrument without further notice or demand on Rorrower ‘ |

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions
E’J{?E'FE}WEF shall have the right to have enforcement of this Security Instrument discontinued at Any E}zmé:
prioF {0 the eariest of: {a) five davs before sale of the Property pursuant o any power of sale contained
73 this S&f{:urfiy instrumaent; (I} such other period as Applicable Law might specify for the termination c:f
%mrgww‘g ngnt to reinstate. or (c) entry of a2 judgment entorcing this Security Instrument. "E"hmé
conditions are that Borrower: (a} pays Lender all sums which then would be dug under this Securily
nsirument and the Note as if no acceleration had occurred b} cures any defaull of any other covenants
or agreements; (C) pays all expenses incurred in enforcing this Saﬁzmt}* instrurmeant, iéﬂar{;cjing t}ui"m:;t
imited to, reasonable attormeys fees, property inspection and valuation fees. and other fees imﬁrr@d for
?h?‘-’.{: purpose of protecting Lender's interest in the Froperty and rights under this Securtty instrument; and
a1 takes such action as Lender may reasonably require to assure that Lender's interest i the E:-‘-"m;:}érey
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and nghts under this Securify Instrument. and Bofrower's obligation 10 pay the sums secured by this
Security Instrument. shall continue uncnanged.  Lender may require that Borrower pay such
rensiaternent sums and expenses in one or more of the following forms, as selected Dy Lender; (a} cash;
() money order: (©) certified check bank check, treasurer's check or cashier's check. provided any such
Check is drawn upon an institution whose Ceposits are insured by a federal agency, instrumentality or
entily. or {d) Electronic Funds Transfer. Upon remstaternent by Borrower, this Sectrty Instrument and
abligations secured hereby shall remain tuily effective as f no acceleration had cocurred. HMowever, this
rnght o reinstate shall not apply in the case of acceleration uncer Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial
interest m the Note (logether with this Securty Instrument) can be sold ore or more umes without prigr
notce to Barrower. A sale might result in 2 change in the entity (known as the “Loan Servicer™) that
cotects Periodic Payments due under the Note and tus Security Instrument and performs ather
morigage loan servicing obligations under the Note {his Security Instrumeant, and Applicable Law. There
aiso might be one or more changes of the Loan Servicer unrelated 1o 3 sale of the Note. If there is 5
change of the Loan Servicer, Borrower will be arven wrilten notice of the change which will stale the
name and address of the new Loan Servicer, the address ta which payments should be made and By
Other information RESPA requires in connection with a notice of fransfer of servicing. If the Nole is sold
and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morgage loan sgrvicing obligations {o Borrower will remain with the Loan Servicer or be transferred to a
SUCCeSSOr Loan Servicer and are nol assumed Cy the Note purchaser unless oiherwise proviced by the
Noie purchases.

Neither Borrower nor Lender Mdy commence, join, or be joined to any judicial action (a8 either
anindividual litigant or the member of a class) that arises from the other party s actions pursuant to this
Security Instrument or that aileges that the ather party has breached any prowsion of, ar any duty owed
by reason of. this Security Instrument. unti! such Jorrower or Lender has notlified the other narty {(with
such notice given in comphiance with the requirements of Section 157 of such atreged hreach and
afforded the other party hereto a reasonablo perod sfter the giving of such notice 1o take correchve
action. It Applicable Law provides a time pencd which must elapse before certain action carn pe taken.
that time period will be deemed to be reasonable for purmmoses of this paragraph.  The notice »f
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration givent 10 Borrower pursuant to Section 18 shall be deemed o satisfy the notice and
Gpportursty 1o take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21. () "Hazardous Substances’ e
ihrose substances defined as toxic or hazardous substances, poliutants, or wastes Dy Envirenmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroieum products. toxic
pesticides and  herbicides, volatle salvents. materials conlaining asbestos or formaidehyde. and
radivactive materials; (b} "Environmental Law” means federal laws and laws of the jurisdiction where the
Hroperty 1s located thal relate to health, safety or environmental protection; (¢} "Enviranmental Cleanugp”
inciudes any response action, remedizal action, or removal action, as defined in cnvironmental Law: and
(d) an "Environmental Condition” means a condition that can cause, contribute {0, or othervise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or release of Sy
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Froperty.
Borrower shall not do, nor alicw anyone eise 1o do, anything aflecting the Property {a) that is in violation
of any Environmental Law, (b)which creates an =nvironmental Conditian, or [C}which, due to the
bresence, use. or release of a Hazardous Substance. creates = condition that adversely affects the value
af the Froperty, The preceding two sentences shall not appy o the presence, use, or storage on the
Froperty of small quantities of Hazardeus Substances that are generally recognized to be appropriate to
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normal resrdential uses and o maintenance of the FProperly (ncluding. but not imited to. hazardous
substances in consumer procucts!. | ) |

| Borrower shall promptly give Lender writlen notice of (8} any mnvesligation, claim. demand.
lawsu or other aclion by any governmental or regulalory agency or private party ilW{Ji#éﬂg the Property
amﬁ#any Hazardous Substance or Environmental Law of which Borrower has actual Knowledge, (b) any
Environmental Condition, including but not limited 1o, any spiung, leaking, discharge, release {:z-a: threat of
retease of any Hazardous Substance. and (¢} any condition caused by the oresence, use or release of a
Hazardous Substance which adversely affects the value of the HMroperty. H Borrower lrarms, or is notified
by any governmental or requlatory authority, or any private party. that any removal or other reme{imtim
of any Hazardous Substance affecting the Froperly is necessary, Borrower shall promptly také ail
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
abhigation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

' 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
fe!lc:wmg Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior {o affceieratiun under Section 18 uniess Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than
30 days from the date the notice is given to Borrower., by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleratiqn and sale. If the default is not cured on or before the date specified in the nﬁtice
Letj-:ier at its option may require immediate payment in full of all sums secured by this Se-curity;
Enstrgment without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled o coliect all expenses incurred in pursuing
the remedies provided in this Section 22 including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shail give a copy of a notice to Borrower in
the manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County, Alabama, and thereupon shatlt
sell the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County. Lender shali deliver to the purchaser [ender's deed conveying the
Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of
the sa*ie, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (¢} any excess to the person or parsons leqally entitled to it

23_. Release. Upor payment of all sums secured Oy this Secunty Instrument. Lender shall
reiease this Security Instrument.  Borrower shall pay any recordation costs. Lender miay charge
sorrower a fee for releasing this Security Instrument, but Grly i the fee is paid (o a third panty for services
rendered and the charging of the fee is permitted under Appiicable Law. | ‘

o 24. Waivers, Borrower waives alf rghts of homestead exemption in the Properly  arnd
refinqguishes all rights of curtesy and dower in the Froperty. i d
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N E’f SIGNING EELL:}*{‘@... Emrgwsfs:r dccepis and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

ar el

Borrowar - Phillip W Ratliff

__tseal)

P
a1 PP Rk e b P Y ol i '

Borrower - Abigail L Ratliff

race Beiow This Line for Acknowiedaemen) —

L mama P T VTP
apa g  ELTNTFF PP

Stale of Alabarms
County of SHELBY

o (‘HSMS%L'&“\% ____________________________________________ - Nereby certify that Phillip W Ratliff and

Abigail L Rathff. whose dame is signed to the foregoing conveyance, and who is known fo me.
?cicrmwledged tnafﬁr@. me on this day that being informed of the contents of the conveyance, he exgcuted
e same voluntarily on the day the same bears date. Given under my hand this 16th day of October, A

Lin2020.

.................................................................................................................................

L B e T 11111 T R P L W L DL L L L LLLL AL 0 B 3 82 b e b e e e rr e e

Urigination Company. Northpointe Bank S
. wTas s

) F‘N!E!ELS% U1 447430 s i My Comm. Expires

Jriginater. Royce Darrell Sharp S 1 May17.2022 |
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.; 44444-20-2808

Lot 1A, according to the Final Piat of Hillsboro, Phase 1 Amended i
: . , as recorded in
140 A, B, and C, in the Probate Office of Shelby County, Alabama. viap Book 39, Page

*Abigail L. Ratliff is one and the same as Abigail Ratliff

Filed and Recorded
OfTicial Public Records

_;i-'.‘. o \\"f..:- Judge of Probate, Shelby County Alabama, County
-arl v A
-ﬂ' ? Ii Clerk
*: A Shelby County, AL
Q’_‘ 7 11/05/2020 08:36:41 AM
e $549.50 CHARITY
e b .
*-3{,.-_13,3‘:»«7‘*?-' 20201105000501390 OJLL.._. < B 6

File No.. 44444-20-2808
Exhibit A L.egal Description P 1 of 1
age1o



